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MONTHLY TRADE SUPPLEMENT. 


On December 12th was published the Thirty-Sixth of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar ae 
summaries given of the commercial and statistical reports which S : 
are regularly issued by several Foreign Governments, Special oe 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
to the Economist. ~~ 
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THE MONEY MARKET. 


A aoop demand for short loans has been experienced 
during the week, but the discount market has been quiet, 
and rates easier. There is still a disposition to look for 
cheaper money after the turn of the year, as the result of 
the dividend payments, and this view was somewhat 
strengthened by the announcement of some shipments of 
gold hitherfrom New York. It seems hardly possible, how- 
ever, for the United States to send us much gold at present. 
Financial circles there are so permeated with apprehension 
as to the result «f the compulsory coinage of silver, that : 
they would be certain to take alarm if gold in any quantity i. 
were to leave the country. There is, indeed, reason to a. 
believe that the present shipments were made with a 
desire to take advantage of this feeling of apprehension, 
so as to exert a leverage on the stock markets. But 
whether that be the case or not, it is pretty certain that 
until the silver question is dealt with, the United States 
will keep a close hold of their stock of gold, and suffer as 
little of it as possible to leak away. And as regards 
small shipments, it must be remembered that the German 
demand for gold is still unsatisfied, and although it is 
being met without recourse to the Bank of England, it is 
steadily absorbing outside supplies. 

There is thus nothing in the bullion movements to 
indicate that the Bank of England will soon be in a posi- 
tion to reduce its rate. Nor do wethink that outside 
rates are likely to be much, if any, lower. The probability 
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| is, that they will droop somewhat when the dividend money 
comes on the market. But the amount of Treasury bills 
/to be tendered for on Friday exceeds by 1,000,0007 the 
| amount to be paid off ; and from the commencement of the 
| New Year the collection of the assessed taxes, which will 
ibe exceptionally heavy, will sweep money out of a 
| market into the Bank. Any superabundant supply wi 
‘thus be quickly worked off, and after a few weeks, rates 
| are much more likely to advance closer up to the level of 
| the Bank than to fall away from it. 


Bane Rate and Market Rate. 
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! 
ban we not all a little over-timid about this Irish 
struggle? We all assume in argument—certainly, we 
have frequently assumed in this paper—that if Mr Parnell 
controls about eighty or more votes, he must be able to 
dictate to the British Parliament; but is that strictly 
true? It certainly was true while the ancient British 
parties were contending on tolerably equal terms; but is 
it equally true now, when upon this subject they are per- 
ceptibly drawing together? If we understand the position 
—and the Economist, it should be remembered, cares 
only for the moderate and responsible statesmen on either 
side—the revelation, whether accideutal or designed, of 
serious Home Rule projects being entertained by  states- 
men of the first rank, has elicited from both sides a stong 
| expression of distaste, amounting, in fact, to a positive 
refusal to sanction those projects. The Tories absolutely 
| refuse to follow their leader if he goes in that direction; 
while the Liberals, if we are to state the exact truth, 
murmur that they will not follow even Mr Gladstone, 
unless they are compelled by the constituencies. In other 
words, pending a dissolution ad hoc, the result of 
which no one even pretends to forecast, the two 
| parties have drawn nearer to one another, and 
are determined that the Irish proposal, as presented 
in the crade form of an independent Irish Parliament, 
| shall be rejected. Weé do not think that as yet the 
| united decision goes any farther than this. It is quite 
| possible, that if either leader, avoiding the idea of an Irish 
Parliament, granted to Ireland even dangerous powers 
of local government he would be supported, but at least 
this much is for the moment definitely settled. Without 
a dissolution, and a consequent vote of the whole body of 
British electors specially upon this question, neither Lord 
Salisbury nor Mr Gladstone could constitutionall grant 
a separate legislative assembly to Ireland. Mr»Parnell, 
therefore, if he desfres to obtain his measure without a 
new dissolution—and he will not, for many reasons, seek 
this rashly—must compel Parliament to consider his 
proposals with favour, and it is assumed—has been 
assumed by ourselves—that he could do this; but now that 
the two parties are united upon the main issue, is 
not the assumption, which, we repeat, we are quite aware 
that we have ourselves made, a little premature? If it is, 
we may rely upon it that one considerable motive 
prompting the House of Commons to grant Home Rule 
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will have disappeared. The number of genuine Home 
Rulers in Great Britain is not large. There are a few 
men who are sincerely convinced, like Mr Morley, that 
this experiment ought to be tried; but the majority who 
would vote for it are influenced rather by disgust than by 
friendship for Ireland, and if the Irish Members are to 
remain in Parliament, cannot be relied on to vote for 
Home Rule, even though Mr Gladstone should be the 
Irish leader. They will say, with great justice, that an 
immense apparent sacrifice is to produce no result, and 
they wili refuse on those terms to consent that the sacrifice 
be made. 

The two parties have approached one another upon this 
subject, and ithas become, therefore, by no means clear 
that the Parnellites hold the control of the House of 
Commons. Let us suppose for a moment, what is quite 
possible, that both parties reject Mr Parnell’s proposals, 
and that consequently he endeavours, as he would, of 
course, endeavour, to make his power felt, what could he 
do? He must do one of twothings. He could either 
help each side in turn to dismiss Government after 
Government, or he could deliberately stop the Parlia- 
mentary machine. Supposing him to adopt the former 
course, to which hisown temperament would probably incline 
him, he could, if the parties were conscious of the position,do 
simply nothing at all. They would accept either Lord 
Salisbury or Mr Gladstone as ruler with a very moderate 
programme, and so long as he adhered to it would support 
him, defeating hostile resolutions either by votes on his 
side, or by abstention, thus placing either chief in the 
positionof Lord Palmerston,who, when fretted by his Radical 
followers, used to beckon silently tothe Opposition, and still 
remain head of a majority. The country could bear that 
position—if it felt any necessity for bearing it—for a long 
time; for the very few things it wants at once are equally 
wanted by both parties, and if the struggle were of the 
normal kind, would be passed by majorities of four 
hundred to one. Nobody, in fact, is seriously resisting 
the accepted programme. Clearly, nothing could be 
gained for Ireland in that way, and it is by no means 
certain that much could be gained by direct obstruction. 
The Parnellites, with their fluency of speech, might, of 
course, carry on debate for a long time, but at last the 
Speaker would intervene, according to a precedent now 
thoroughly established, and when he intervened the 
obstruction would be over. The Irish party, even if 
eighty-six strong, would be obliged either to yield to his 
ruling, or to resist it by overt defiance of the Chair; and, 
in the first case, they would lose their game, and in the 
second, they would be gradually expelled. It is supposed 
that this expulsion would overtax the powers of the 
House of Commons; but we do not exactly see why. 
If the English parties were united—and they neither of 
them bear organised obstruction tranquilly—the mutineers 
would only be one-seventh of the House, without any 
physical force in England at their back, and they would 
be expelled by a regular vote, just as an individual would. 
They could not threaten the majority with a mob, as has 
occurred in Paris, and might occur in Dablin, for the 
mob would be upon the other side. We could hardly 
imagine a more horrible position than that of the Irish in 
London if the metropolitan mob once caught the idea that 
the House of Commons was being threatened by Irishmen in 
riot,—their lives would not be worth a moment’s purchase, 
except under the protection of British soldiery. The 
Parnellite Members must fight constitutionally or not at 
all, and constitutionally they could not resist expulsion. 
Once expelled, everything would go on in its normal way, 
and the House of Commons would be quite free to 
transact its regular business, or even to commence the 
work of progressive legislation. In practice, however, 
the struggle would never come to this. The Irish leaders 
are shrewd men, and they would stop just short of action 
giving an opportunity for expulsion, and would content 
themselves with inflicting extreme annoyance in the way 





| of protracted debate—which might be stopped by a vote 


of the House silencing without expelling them—and of 
unnecessary divisions. Suppose we bear that annoyance 
for a year or two, until Mr Parnell’s American supporters 
grow weary, and the secret societies begin to doubt whether 
lifs scheme of Pari iamentary revolt has anything in it, would 
there be any serious injury to the United Kingdom? We do 
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not see it. The mass of the people of Great Britain wish, no 
doubt, for certain reforms, only to be attained through legis- 
lative measures, but they do not wish them so strongly that 
they cannot wait for them, if necessary, till the next 
Parliament. Business must, of course, go on; and if the 
Irish Members obstruct ordinary laws like the Mutiny Bill, 
or the grants for the working services, or the ratification 
of a treaty, the struggle must commence at once, and be 
pushed to the end, but failing this, we do not see 
why a revolution should be precipitated out of 
mere impatience. The House of Commons is entirely 
master of its own procedure. Behind it, if the two 
parties are fairly agreed, as they are agreed, are | 
all the regular authorities of the kingdom, while 
the population of London, which alone could interfere | 


by violence with those regular authorities, is not | 
only on its side, but would, on the faintest hint, | 
be only too ready to teach the revolutionary party 
what violence, when supported by irresistible phvsical | 
force, really meant. We are ashamed and disgusted 
to use such an argument, but it is absolutely essential 
to our thesis, which is, that Parliament remains now 
as it always has been, master of itself, and that for | 
eighty-six Members of Parliament to dictate to 554 is, | 
while all alike are free from external control, a hopeless 
and impossible task. If the country can wait the Parlia- | 
ment can, and waiting means the avoidance of revolution. 

It will be said that waiting settles no quarrel, especially 
an international quarrel ; and that is painfully true; but 
then this also is true, that waiting enables all parties to 
recover their judgment, and to perceive the absolute 
necessity of compromise. The high confidence of 
the Parnellites will not last for ever—is, indeed, 
based rather upon a conviction of British weak- 
ness than a certainty of thcir own strength. They 





calculate upon both parties being eager to settle the | 


quarrel, and if they find that both are comparatively 
indifferent, they will become more reasonable. Reason is 
what is required more than anything else. They have 
thrown away the mask and have proclaimed war, and war 
being declared, they, as the weaker side—and they do not 
deny that they are the weaker side--must propose reason- 





able terms. They cannot dictate their own; and it is from 
a temporary blindness to that cardinal fact, which is as true 
between Great Britain and Ireland as between any other two 
opposed Powers, that the existing panic has arisen. If 
any moderate mode of compromise can be discovered, let 
us hear it by all means and accept it, even if it involve 
some loss either of pride or prestige ; but if not, there is 
no reason. why Parliament should not wait awhile, and 
allow the heat of mind on both sides to cool a little in the 
delay. It takes seven years to pass a great Act, and 
surely a change so great and so uncertain as Home Rule 
may occupy a Session or two without entirely ruming 
either country. ¢ 





—— 


THE ABUSE OF PATRONAGE. 


Certain recent appointments to posts of great import- 
ance and emolument in the permanent service of the 
country suggest reflections of an unpleasant kind. The 
coarser forms of corruption and the illicit use of the 
functions of patronage to favour the personal or 
pecuniary ends of those whom the fortunes of party war- 
fare have placed in positions of influence are scandals 
which, happily, belong to a bygone era in our political 
history. And the experience of late years had led the 
public to hope and believe that abuses of a more indirect 
and less flagrant kind, which survived the days of Walpole 
and Pelham for more than a century, bad slowly and 
gradually become extinct, and that the principle of pro- 
motion by merit had firmly established itself as 
the governing rule in all branches of the Imperial 
service. It would be idle affectation to ignore the fact 
that this wholesome confidence in the growth of a new 
and better practice has been rudely shaken by Her 
Majesty’s present advisers. We need scarcely say that 
we do not approach the matter from the point of view 
of partisans, or that it is repugnant to all the traditions 
of this journal to indulge in invidious personalities, or to 
help to give currency to the floating gossip of the hour. 
But there has been more than one instance during the 
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past few months—and if report is to be trusted, the 
number is about to be added to—in which offices of the 
most valuable and responsible kind have been distributed 
in a fashion which it is so difficult to reconcile with a 
just appreciation of the claims both of individuals 
and of the public service, that it becomes the duty 
of all who seek either to interpret or to guide 


| public opinion, to state plainly and emphatically the 


grounds of the condemnation which is so generally 
expressed. Two cases which are upon everyone’s lips will 
at once suggest themselves to our readers. In the one, a 
judge, universally respected for his patience and amiability, 
and quite competent for the everyday work of a tribunal 
of first instance, but wholly undistinguished as a lawyer, 


| was promoted over the heads of all his brethren to a seat 


in the court which revises their decisions, and which 
depends entirely for its prestige upon the acknowledged 
superiority of its members in legal reputation and 
judicial ability. In the other case—we refer to the recent 
appointment of a Master in Lunacy to the office of Clerk 
of the Parliaments—a still more serious blunder was com- 
mitied. The post is not only one of high emolument and great 
dignity, but it is peculiarly fitted to be the reward of those 
who have spent their lives in the service of the Legislature, 


| and who are still capable of giving authoritative counsel 


in matters of parliamentary practice and procedure. It 


| is notorious that we have among us a man who is admitted 


on all hands to possess these claims in a pre-eminent 
degree, and who was pointed out by the judgment of all 
parliamentary experts as the natural successor of Sir 
William Rose. Yet he has been passed over, in company 
with at least a dozen others who were well qualified for 
the post, in favour of a gentlemen of whom nothing is 
known, except that he was once private secretary to a 
Lord Chancellor, and that he was married to a daughter 
of a member of the present Cabinet. 

It cannot be too strongly insisted upon that the real 
objection to this mode of dispensing patronage is not to 
be measured by the slight put upon this or the other 
deserving individual, though that in itself is aserious and 
formidable evil. But a much graver and permanent injury 
is done to the public. In the first. place, the country 
suffers by not obtaining the services of the best men in 
the most reponsible positions. Even if its work is not 
done badly, it is not done so well as it might have been. 
No one familiar with the facts can doubt that the intro- 
duction of the system of competitive examination into the 
lower branches of the Civil Service has enormously 
increased the efficiency of the administrative machine. 
In the case of the higher offices, to which this particular 
method of securing ability is, of course, inappropriate, 
the same [result can orly b2 attained by the inflexible 
application of the principle of promotion by merit. 
Every time that a man of tried capacity and indisputable 
claims is passed over to make way for the favourite of 
birth and fortune, or for the party hack, the interests of 
the public are made the sport of a lottery which may turn 
out a lucky number, but which is as likely as not to givea 
blank. But this is by no meansall. Large powers of patron- 
age, together with a very wide discretion in their exercise, 
are still vested, with the general approval, in our public 
men, froma traditional belief, which is happily justified 
as a rule by experience, that they may be relied on to 
regard their functions as a national trust, and not as a means 
of gratifying private or personal predilections. Once let this 
confidence be undermined, and living as we do under a 
democratic régime, we shall soon witness the growth of a 
powerful party, who will demand for the people them- 
selves, either directly or through the House of Commons, 
a voice in and a veto upon all permanent public appoint- 
ments of the higher class. It is only by a serupulous 
adherence on the part of the Ministers of the day to the 
rule-that the public interest must in these matters be 
supremé, that we can avoid the dangers first of retaliatory 
partisan appointments, and, finally, of a complete trans- 
formation—not for the better—of the whole system of 
patronage. And, lastly, there is the risk of deteriorating 
the whole tone and morale of the Civil Service 
itself. The single-minded devotion to duty, and the loyal 
assistance given without distinction to each party in turn, 
which are the distinguishing marks of our permanent 
officials, cannot be expected to continue unimpaired, whea 
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deserving servants are passed over, the claims of long 
service and conspicuous capacity ignored, and _ inferior 
men or outsiders put into the highest places in deference 
to party exigencies or social and personal influences. The 
Civil Service, even if it does not become the prey of 
intrigues and of interested manipulations, will be in @ 
chronic state of heart-burning and resentment, which will 
be equally injurious to itself and to the best interests of 


the State. 








THE TEXTILE INDUSTRIES OF THE UNITED 
KINGDOM. 
II. 
Continurne our comparison of the statistics recently 
issued from the Factory Department relating to the 
Textile Industries of the United Kingdom, we give the 
following table, which shows the growth and extension of 
the woollen manufacture :— 














1885. | 1874. 1868. 1862. 1856. 
| Number of factories ..............-.|  1,918/ 1,900] 1,658, 1,679, + —«1,606 
Number of spinning spindles......} 3,054,144) 3,165,569) 4,190,670) 2,182,609) 1,786,972 
Number of doubling spindles...... _ 230,941, 158,312) 167,948 ee ids 
Number of power-looms ............ 57,990, 57,090 46,203 21,770 14,453 
Number of children employed— | 
PEIN ses daiutctanpecedeaacnsbboes 2,916 4,677 3,658 8,362! 8,774 
III unin rtnvtenprssacecnbes ‘senee 2,316 3,289 2,867) 2,607 | 2,929 
Number of males under ‘8......... 12,462 13,690 12,921 11,218; 11,134 


69,622 64,599] 55,366 
52,000 48,050 43,192 


139,316 viaeel 118,004 


34,622 30,579 
35,179, 30,675 


86.983' 79,091 


Number of females over 13......... 
Number of males over 18............ 
Total number of persons em- 
_Ployed —.....--.ssereeerererereee ns SO SEG DOA, GUO) AES IE) SSS __f 80) 

These figures show some very remarkable results. 
During the last thirty years the woollen manufacturing 
industry has developed with great rapidity, more particu- 
larly in the weaving department. In 1856 there were but 
14,453 power-looms in the United Kingdom engaged in this 
industry, while in 1885 there were 57,990. The hand 
loom held its ground in the woollen industry for a much 
longer period than in the cotton manufacture. The 
increase in the spinning machinery in the woollen 
industry has not been in anything like the same proportion 
however, and it is to be noted that during the latter half 
of the fifteen years covered by our statistics there has 
been a substantial reduction in the number of spindles. 
Between the years 1856 and 1868 the number of spindles 
had increased from 1,786,972 to 4,190,670, and according 
to the latest returns issued they have now fallen back to 
3,054,144. This result is no doubt to be accounted for 
mainly by the growth of foreign competition, and the 
increasing importations of woollen yarns from abroad. 
Fortunately, so far as affording employment to the people, 
the weaving branch of all our textile industries is much more 
important than the spinning, and it is therefore a matter for 
congratulation to note that the growth of the weaving 
industry in the woollen trade is still continuous. Between 

| 1856 and 1862 the number of power-looms increased by one- 
half during the following six years, this increased number 
was more than doubled. tween 1868 and 1874 the 
proportionate increase fell to 20 per cent., and during the 
last ten years it has been but a fraction over 14 per cent. 
The total number of persons employed in the woollen 
manufacture during the last ten years has apparently 
increased, however, by more than 33 per cent. The 
substitution of adult labour for that of children employed 
half-time is also a very remarkable feature of the 
statistics relating to the woollen industry. The total 
number of children employed increased with the growth 
of the trade up till 1874. In 1856 the number of half- 
timers returned as at work in woollen factories was 6,703, 
in 1862, 5,969; in 1868, 6,525; in 1874, 8,266 ; and in 
1885, 5,282. There would appear, therefore, to be fewer 
children employed at the present time in the woollen 
factories of the United Finale than at any period during 
the last thirty years, while the proportion of adult males 
employed has increased by nearly 60 per cent. 

It is, perhaps, desirable, in connection with these latest 
returns published in relation to the woollen manufacture, 
to draw attention to the fact that they fail to give us such 
full particulars as are contained in previous returns 
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regarding this industry. No explanation is offered of the 
omission, and this gives emphasis to our remarks last 
week as to the desirability of a change being made in the 
mode of collecting and publishing statistical information 
relating to our manufacturing industries. If it is worth 
doing at all, it is worth doing well, and it is a duty which 
will never be done satisfactorily until it is discharged b 
a competent and responsible staff. In 1868 and 1874, the 
number of Billy spindles, condensers, gigs, and frilling 
stocks at work in the woollen factories throughout the 
kingdom were all given, while in the latest return they 
are omitted. 

Turning to the statistics of the worsted manufacture, 
which may be regarded as a branch of the woollen 
industry, we find there is much the same ground for com- 
plaint. There is no doubt at times some difficulty in 
exactly classifying a factory of this kind, and we fear that 
any comparison which may be attempted between the 
statistics just issued and those of former years will be 
seriously vitiated by the variations which have taken 
place in this classification. Those familiar with trade 
will be ready to acknowledge that the general impression 
is, that the worsted manufacture has grown of late years 
even more rapidly than the woollen ; yet this conclusion is 
not supported by the following figures from the official 
returns relating to it :— 








1885. | 1874. | 1868. | 1862. | 1856. 
Number of factories ..............0... 725 | 692 | 703 5 525 
Number of spinning spindles... .,.|2,227,192 |2,182,792 2,193,210 /1,289,172 |1,324,549 
Number of doubling spindles...... 636,329 | 399,658 | 348,363 fecal des he wah 
Number of power-looms ..........+ 79,231 $1,747 71,666 48,048 88,956 


Number of children employed— 





BO nsvnisie | 8,684] 14,169) 11,534 6,28 | 4,828 
sc: cckcknu cbneselancibenamicsaenuy 9,628 15,659 14,535 6,910 | 6,400 
Number of males under 18... ....}| 11,777 11,259 | 9,641 6,614 7,116 


Number of females over 13 ... 78,277 | 69,388 | 71,451 47,652 | 51,371 
Number of males over 18 .........{ 34,864 | 31,622 | 24,712 18,619 18,079 
Total No. of persons employed ...' 132,230 | 142,007 | 181,896 | 86,003 | 87,704) 


These figures show some remarkable fluctuations, which | 


can only be accounted for on the supposition we have 
suggested, that sufficient care has not been exercised in 
the distinctive classification of worsted and woollen 
factories. According to these figures, there were more 
worsted spindles in 1856 than in 1862, and more in 1868 
than in 1874. The increase in the number of power-looms 
is progressive in the returns, with the exception of the 
latest, which shows, that while there were 81,747 power- 
looms in 1874, there were only 79,931 in 1885. There is the 
same feature to be noted with respect to the statistics of 
the class of people employed in the worsted trade, as that 
to which we Save called attention in relation to the 
woollen and the cotton industries—a large reduction in the 
number of children, and the substitution of adult labour 
for that which has been so withdrawn. Between 1874 and 
1885 the reduction of half-timers employed in the 
worsted factories was more than 60 per cent. The 
influence of the short supplies of cotton goods during 
the Civil War in America is illustrated by the very rapid 
increase in the worsted trade between 1862 and 1868. In 
these six years the number of spindles increased by 
58 per cent., the number of power-looms by over 60 
ce cent., and the total number of workpeople employed 
y over 65 per cent. 








THE FINANCES OF RUSSIA. 
THERE is not much comfort for those who are interested 
in Russian finance to be derived from the definitive Budget 
for 1884, which. has now been issued. It simply tells the 
old story of flagging income and growing expenditure. 
True, the receipts for the year exceed those of 1883. 
That, however, is because new taxes were imposed, with 
a view to bridging over the gap between revenue and 
expenditure, and the grave feature of the position is, that 
all efforts to make both ends meet have proved abortive. 
The revenue realised in 1883 was 69,898,0001, and it was 
estimated that for 1884 a revenue of 71,573,0001 would 
be obtained. The actual income of the latter year, 
however, amounted to only 70,453,000I, or 1,120,000/ less 
than the estimate, the decline, as will be seen from the 
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following comparative statement, being spread over most 
of the minor heads of receipt. 


REVENUE, Inc. or 


Dee, as 
Compared 
Actual - as Compared with 
Receipts in with Receipts 

8 Estimates, in 1883, 
£ 


Inc. or Dec. 


Direct taxes 
Licences 
Drink duties 


£ 
549,000 
19,000 
957,000 
90,000 


473,000 ... 
66,000 ... 


tettiti 


BEAM ........ccccrserseecaces 

Registry, succession, fire 
insurance, passport, and 
other duties 

Post office, telegraphs, Xc. 

Public domains 

Railways 

Taxes on railway traffic... 

Miscellaneous 


Receipts d’ordre 


337,000 ... 
411,000 ... 
44,000 ... 
439,000 ... 
$9,000 ... 


— 1,120,000 ... 


In this table, the most noteworthy point is the great 
falling off in the receipts from Customs. ' Within the past 
few years the Russian tariff has been repeatedly raised, 
partly for the purpose of increasing the revenue, and 
partly with the avowed intention of protecting home 
industries. But from the fiscal point of view, these 
successive enhancements of the import duties have proved a 
complete failure ; and year after year the Finance Minister 
has been constrained to admit that, practically, their only 
effect has been to curtail the imports of the articles upon 
which the higher duties have been imposed. Nor is there 
anything to show that while they have restricted the 
foreign they have benefitted the home trade. On the 
contrary, it is clear that the internal condition of Russia 
has been going from bad to worse. Thus we now read 
that the serious decline in the yield of the drink duties 
is to be attributed to “the unsatisfactory economic 
condition of the people, and to the general stagnation of 
trade (particularly the wheat trade) and industry.” And 
similar evidence of commercial stagnation and general 

overty is afforded by the returns of the direct taxes. 

his branch of income has flagged so much, that the receipts 
in 1884 fell short of those for 1875 by about 12 millions. 
The decline, it ought to be stated, is to some 
extent the result of a remission of taxation, the lower 
orders of the peasantry and the working classes having 
been latterly exempted from the poll tax. But the 
exemption was practically only an acknowledgment of 
their inability to pay, and it would never have been 
granted had it been found possible to collect the tax. 
Almost the only satisfactory feature in the otherwise 
depressing statement is the growth in the receipts from 
railways, and that is less favourable than it looks. The 
growth, it is explained, is partly the result of the payment 
in 1884 of the arrears of the previous year; and it is 
further to be remembered that the Government 1s 
spending millions a year in the extension of the railway 
system, and the new lines, although they do not pay, 
still yield some revenue. In 1884, moreover, the railway 
account was credited for the first time with the amount of 
advances repaid by railway companies to the Government, 
an arrangement which, while it has its advantages, 1s open 
to this objection, that as the advances were originally 
charged against the capital account, the crediting of the 
repayments to revenue is virtually a transfer of capital to 
revenue account. 


Passing to the expenditure, the outgoings for the year 
compare with the estimates and with the expenditure in 
1883 as follows :— 


EXPENDITURE. 
Inc. or Dec. 
Inc. or Dec. as Com- 
as Compared pared with 
Expenditure 
in 1883. 


Actual 1 
Expenditure with 
in 1884. Estimates. 
£ £ 
+ 917,000 


.. — 134,000 
3,000 


£ 
BNO GODS, . .00..0:000eces000 20,988 000 ... + 385,000 ... 


Offices of State and Imperial 
House 
Religion 


+ 8,000 
5,000 ... + 


1,275,000 ... 


Inc. or Dec. 
Inc. or Dec. as Com- 
Actual as Compared pared with 
Expenditure wit Expenditure 
in — Estimates, in 1883. 
Ministry of F 447,000 ... o 


oreign Affairs 
War 


Li bithti¢et 
Lhe bibiti+¢ 


Miscellaneous 


& 


72,790,000 ... + 417,000 ... 


Under nearly every head, it will be observed, the 
Budget estimates have been exceeded; but it must 
be added that the excess is considerably less than 
we have been accustomed to see in previous years. 
The Government consequently appears to have been 
keeping a tighter hand over the spending depart- 
ment, and the supplementary credits for the twelve 
months were smaller than they had been in any year 
since 1875. The fact remains, however, that in spite of 
all efforts towards economy, expenditure has been growing 
whilst revenue has been stationary or declining. In 1875, 
the outgoings amounted to 54,411,0001; while in 1884, 
they amounted to 72,790,0001, an increase on the two 
years of 18,379,000/, or nearly 34 per cent. And com- 
paring the accounts at the commencement and close of the 
decade, the increase is seen to have arisen mainly under 
the three following heads :— 


Increase. 
in 1884, 
£ 


10,300,000 
2,357,000 


1884. 1875. 
£ £ 

Public debt 

Ministry of War 

Ministry of Marine... 


10,688,000 
17,640,000 
3,848,000 2,585,000 1,263,000 


44,833,000 30,913,000 ... 14,920,000 
From this statement, it is not difficult to see wherein 
the financial weakness of Russia lies. She is an aggres- 
sive Power, in constant war with one or other of the States 
bordering upon her immense frontiers. These wars 
entail upon her the maintenance of an enormous military 
armament, and an expenditure which she is totally unable 
to meet out ofher own resources. Consequently, she is com- 
pelled to go on year after year adding heavily to her debt, 
so heavily, that in ten years she has absolutely doubled 
her debt burden. What Russia needs is a period of 
peace in which to husband and develop her resources. 
But this is oe what her rulers will not permit her 
to enjoy,and by their policy of perpetual territorial aggran- 
disement, they are dragging her deeper and deeper into 
financial difficulties and distress. 


Thus far we have been dealing with the ordinary revenue 
and expenditure, which brings out a balance of 2,337,000/ 
on the wrong side of the account, thus :— 


YEAR 1884. 

£ 
72,790,000 
70,453,000 


2,337,000 


In addition, however, to the expenditure entered in the 
Budget, 3,793,0007 was spent upon railways, and 5,000,000/ 
was paid to the Bank of Russia in reduction of the debt 
of the Treasury “to that institution. Adding those 
two items to the Budget deficit of 2,337,000/, we 
have a total expenditure of 11,130,000/ uncovered 
by revenue. Of this, about 462,000/ is said to 
have been covered by the balance of the closed 
Budget of 1880, and 170,0007 by sums received on 
account of war indemnities—15,000/ from the Khan of 
Khiva, and 155,000 from Turkey. And these extra- 
ordinary resources—the former of which was practically 
a loan, because the Budget of 1880 closed with a heavy 
deficit, to cover which money had to be borrowed—were 
supplemented by new loans, which amounted in the 
aggregate to 20,200,000) nominal, and yielded the 
Treasury about 18,686,000/. The total amount of the 
debt, which on the Ist of January, 1884, stood at 


Ordinary expenditure 
Ordinary revenue 
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434,502,000, was thus raised to 454,702,0001. On the 
other hand, however, debt to the amount of 7,957,000/ 
was paid off during the year (including the 5,000,0001 
refunded to the Bank of Russia), and on the Ist of 
January last the total debt stood at 446,745,000/. Thus 
the operations of a comparatively favourable year—a year 
in which there was no serious breach of the peace, and no 
extraordinary demand upon the resources of the country 
—resulted in a net addition of nearly 12} millions to the 
debt. From this it can readily be imagined what the 
financial condition of Russia would be were she to become 
But the Berlin financiers, who 
are at present ministering to her pecuniary needs, seem to 
be inclined to leave the future to look after itself, for they 
have been scrambling to participate in the loan recently 
floated. 








ECONOMIC MEAT PRODUCTION. 
Tux great reduction in the prices of cattle and sheep 
which has been going on during the last eighteen months, 
and which came to a climax during the autumn, has 
naturally caused much alarm among producers. The 
heaviest losses have been borne by breeders, the drop in 
the value of lean stock having been much greater than in 
the case of fat stock. But there has been a fallall round, 
although the butchers’ “ring” has till lately been so 
perfect, that consumers have not obtained any appreciable 
benefit, unless they have gone to the stores which supply 
Australasian mutton and American beef. We do not intend 
upon the present occasion to enter into the question of the 
retail price of meat; but we may remark in passing, that 
the butchers, by keeping up their prices, have undoubtedly 
kept down the demand for native meat, and thus helped 
to keep prices paid to producers low. From this point of 
view, their policy is perfect as long as it is submitted to, 
as it has at once enabled them to buy cheaply and to sell 
dearly. It is no wonder, then, that we see a movement now 
spreading among farmersfor thedirect supply ofconsumers, 
and there is abundant evidenceto show that thosewhohave 
slaughtered their own stock, and sold the meat at 2d to 3d 
per lb less than butchers’ prices, have realised more money 
than they would have received if they had sold the animals 
alive to dealers or butchers. Two or three co-operative 
companies, formed ostensibly with the object of enabling 
meat producers to secure some of the profits now absorbed 
by middle men, are already projected, and the movement 
is certain to spread if the butchers do not reduce their 
prices. Thus, in one way or another, we believe that the 
very wide margin between producers’ and consumers’ prices 
will be reduced, the former getting more than at present 
perhaps, and the latter certainly paying less. 

Supposing this difficulty to be settled, however, the 
question will still remain whetherpricesare likely to be high 
enough to pay producers in this country. The problem is 
notan easy one to solve, not only because no one can certainly 
eo the course of future prices, to a great extent 

ependent upon the supply of foreign meat, butalso because 
searcely any accurate information as to cost of production is 
available. Reports from Australia and New Zealand show 
that the export trade in frozen mutton has not paid 
at the very low prices lately current in this country, and 
the shipping companies have been compelled to reduce 
their charges to an extent which can scarcely leave them 
any profit, in order to keep the trade from collapsing. 
A rise of a penny a pound, however, would render the 
trade remunerative ; and we believe that this might take 
place without increasing retail prices, as the public have 
certainly not received the full benefit of the very low 
prices at which carcases of frozen mutton, at any rate 
have been selling for some months past. It is further to 
be observed that the River Plate shippers declare that 
current prices are sufficiently remunerative to induce them 
to inerease their supply; and, again, that nothing but 
settled government in New Mexico is needed to induce an 
enormous export trade in meat from that country, as 
breeders there are rapidly improving the quality of their 
cattle. If it were necessary to jook into the more 
distant future we might name geyeral other countries 
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but little above the cost of transit and marketing ; but 
enough has been said to indicate the improbability of 
prices returning to the very high standard which had 
prevailed for some years previous to the recent fall. 

Under all the circumstances, it is no wonder that our 
agriculturists are asking whether they will be able to 
produce meat at a profit in future. It is true that 
if we look at the market quotations of twenty years ago, 
and more, when farming was prospering, we find them 
lower than they are to-day ; but meat production, by itself, 
was never supposed to pay much, if any, profit. Live 
stock were fattened chiefly in order to produce manure for 
the growth of corn, and when corn sold at remunerative 
prices, there was a profit on the business of the farmer asa 
whole. For the future, apparently, the profit must be 
obtained directly from meat, if at all, for even if corn- 
growing should again be made remunerative by the 
reduction of expenses, and possibly by decreased produc- 
tion in America and Australia, it is not at all likely to 
pay two profits—one a fair percentage for itself, and the 
other for the production of meat. For the time being, 
circumstances are by no means unfavourable to cheap 
meat production. Store cattle and sheep have been 
bought in at very low prices for winter fatten- 
ing, and feeding stuffs are extremely cheap. New 
American maize of good quality can now be bought 
at 28s 6d a quarter of 4801bs, or at very little over a half- 
penny apound, and cake and all kinds of grain are nearly 
as cheap in proportion to feeding value. The advocates 
of ensilage, too, declare tbat it enables them to effect 
great economy in the feeding of live stock. On the other 
hand, it is to be borne in mind that many of those who 
fatten cattle and sheep also breed them, and that the low 
price of stores is no consolation to them ; while breeders 
who sell their surplus stock are not likely to keep up the 
supply at such miserable prices as they have lately 
obtained. If we can keep the country free from contagious 
cattle diseases, it will not be necessary to look to a return 
of the very high rates for lean stock which prevailed two 
years ago. At the same time, we cannot expect the supply 
to be kept up at prices 80 to 40 per cent. lower than the 
rates of two years ago, a reduction which breeders declare 
they have had to submit to during the past autumn. 
Economic feeding, then, by means of ensilage,and the cheap- 
ness of feeding stuffs, is all that remains, so far, as a factor 
inthe cheap production of meat. But may not this be greatly 
helped by shoit 2>ningthe period of feeding, or, in other words, 
by the promotion of early maturity? This question has 
for some time past been eagerly discussed among agricul- 
turists; but, like nearly all other questions connected 
with the least businesslike of commercial undertakings, 
its solution has been greatly hindered by the want of 
exact evidence. 

It is universally admitted that a great advance in early 
maturity has been made during the present century by 
the improved breeding of our live stock. So far there is 
a clear gain, which no one disputes. But early fattening 
has made a much greater advance than early maturity, 
properly so called, and the advantage of this is by no 
means undisputed. Professor Brown, of the Agricultural 
Department, bas recently written a book, “ Life on the 
Farm,” published by Bradbury, Agnew, and Co., in which 
he has made a great onslaught upon what he considers 
the premature and the excessive fattening of cattle and 
sheep. Not only as a physiologist, concerned for the 
perpetuation of a high standard of excellence among our 
live stock, but also from a consumer’s point of view, 
he utterly condemns the production of “baby meat.” 
He is probably right in declaring that breeding 
from young animals tends to deterioration, although it 
promotes precocity, and everyone knows that the meat of 
cattle under two years old, or of sheep under one year, is 
not equal in flavour or nutritious constituents to the flesh 
of older animals. But as longas producers can get the 
same price for young meat as for old they are not likely to 
produce the latter if it is more costly. Upon the question 
of cost, Professor Brown has very little to say beyond 
repeating the opinion of one noted breeder and grazier, 
to the effect that the pampering of animals from birth is 
not remunerative. This gentleman is one of a very small 
minority among those who have tried the plan of making 
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animals fat for the butcher at an early age, Besides, the 
objections of Professor Brown and his authority point 


chiefly to its abuses, fostered by our show system, rather | I 


than to the rational pursuit of early maturity. Mr 
Parsons, a well-known breeder of Hampshire sheep, in a 
paper read before the London Farmers’ Club in 1884, said 
that the breeders of his own county who had answered 
his inquiry as to the advantages of aiming at early 
maturity, spoke with one voice in favour of the plan, and 
he gave a great deal of evidence of the same character in 
relation to cattle. Again, Mr Evershed, a frequent con- 
tributor to the Journal of the Royal Agricultural Society, 
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WHAT IS A SEA INSURANCE? 


“sea insurance” is in the Act regulating the stamp 
duties. These gentlemen are entrusted by the Legislature 
with the duty of advising the public on such questions, 
but they seem to have got into a hopeless muddle thems 
selves, giving one opinion yesterday and a contradictory one 
to-day. Ifit bedifficult to be sure of the meaning of the Act 
itself, it is much more difficult, or rather, we should say, it 
is impossible, to reconcile the conflicting interpretations of 


T is high time that some greater authority than the 
Commissioners of Inland Revenue should tell us what a 


hasaccumulated amassofsimilarevidence inabookwhichhe | the Act given by the Commissioners. And until the 
has recently published. Unfortunately, whatislackinginthis | W¢Ston im doubt is settled by some higher authority— 
evidence is precisely what is most needed—the £ 8 d of | “thera court of law or Parliament itself—the distracted 
the question. The same remark applies to the chronicles | ™¢Tchant, to whom this is not a theoretical, but a practical 
of the daily gain in weight of the animals exhibited at the | ™#tt2r, has daily to act in ignorance of what the law 








Smithfield Cattle Shows, published annually in the Mark 
Lane Express. The figures seem to point—we may say, 


maturity and early fattening. For instance, out of forty- 


| requires of him. The immediate question relates to goods 


; ‘ 
seem very clearly to point—to the advantage of early | another, or from a ship to a wharf. 


conveyed in barges in the river Thames, from one dock to 


Are the insurances 
on such “ sea insurances,” or are they not? If they are, 


five animals at the last show which showed a daily gain | the duty chargeable is at the rate of threepence for 


of over 2 lbs in live weight, only eleven were over two 
years of age, and the first of these was beaten in daily 
gain by twenty-three younger animals. The highest daily 
gain was 2°21 lbs. Similarly with the sheep and lambs, 
among which the highest daily gain was 0°76 lb, there 
were only six animals over a year out of sixty-five which 
showed a daily gain of } Ib or more, and not one of them 
was in the first fifty, and not one as much as two years 
old. Now, considering that a large proportion of the fcod 
given to an animal is utilised in the maintenance of life, 
without increasing the weight, it is almost impossible that 
a sheep fattened in one year can cost as much per pound 
as a similar sheep fed during two years, although, other 
things being equal, the first will cost more per diem than 
the second. 

Fortunately, at the great show of live stock held annually 
at Chicago, there is not only a competition in dressed 
carcases, but also one in which prizes are given for the 
best results in proportion to cost of feeding. Every 
exhibitor who enters an animal in this competition has to 
state the cost of feeding and attendance. We have here, 
then, a test of the cost of the meat of animals at various 
ages, which is precisely what is lacking in this country. 
The figures, of course, do not indicate the cost of production 
in Great Britain; but for comparative purposes they are 
equally valuable, and Professor Stewart, of New York 
State, has very conveniently summed up the records of 
seven shows in the Albany Country Gentleman. He first 
shows very distinctly thatthe daily gain in weight decreases 
as an animal advances in age, as follows :— 


Summary of Seven Suows, Accorpinc to AGE. 


Age. Average Gain 
Days. Weight. per Day. 

ZB ROME 65:0 0cccecuiiiniiod BOE ke cinse Fee ssaxss 2° 
PEI, Annccninngebsnntane icieescs De aseess 2:16 
Oe OID vcisceievcdtibocte ee 1,627 - scsi 1‘74 
OE insissacctithensinints BE banane 1,803 — secees 1°48 

GAIN in PERiops. 

TE ROEND cscs ocsssesens SE <pexees oe 2°60 
SME POPIOT o.scsisecceres ee oe 1°76 
ee aa Oa 0°88 
GR POTIG, 04 500 0scsiccccees SE etnces Te tcem 0°78 


Then he goes on to the question of the average cost per lb 
of daily gain in live weight, which he finds to have been 


4°04 cents among the animals not over a year old, 5°05 | 


cents among those over one’ year and not over two years, 
and 7°49 cents for those over two and not over three years, 
Three of the best animals, which we presume appeared at 
three shows before they were slaughtered, cost only 3} 
cents for the first year, 54 cents for the second year, and 
73 cents for the third year. The Professor concludes that 


good beef can be made from cattle not over two years old, | 
and that it is unprofitable to keep them longer ; and, | 
supposing the statements as to cost of feeding to be- 
correct—and there is no more reason to question their | 


accuracy in the case of the younger than in that of the 


older animals—he seems to be justified in his conclusion. | 


The question is one of such great importance, that the 
managers of our fat stock shows should lose no time in 
taking the necessary measures to obtain similar statistics 
to those collected at Chicago. 


every hundred pounds, or part of a hundred pounds 
insured ; if they are not, one penny on the whole policy, 
irrespective of amount, is sufficient. Itis not long since 
the Commissioners were understood to say that the 
insurances in question were not “ sea insurances” On the 
strength of this opinion, merchants reversed a practice of 
many years standing, and ceased stamping such 
policies for sea duty. Now the Commissioners, in 
a published letter, give a directly contrary opinion, 
saying, “A policy insuring goods conveyed by barge 
between Teddington Lock and Gravesend would be 
chargeable with ad valorem stamp duty, under the pro- 
visions of the Act 30and 31 Vict., c. 23.” Whence the 
change? It is not in the law, but only in the minds of 
the Commissioners. It would be satisfactory to know the 
reasons which have led the Commissioners at different 
times to contradictory conclusions, but these they carefully 
keep to themselves. 

The statutory definition of a “sea insurance”’ is as 
follows :— 

“Tn this Act the expression ‘sea insurance’ means any 
insurance (including re-insurance) made upon any ship or 
vessel, or upon the machinery, tackle, or furniture, of 
any shipor vessel, or upon any goods, merchandise, or 
property of any description whatever on board of any ship 
or vessel, or upon the freight of, or any other interest which 
may be lawfully insured in, or relating to, any ship or 
vessel.” 

Look at this definition carefully, and interpret it 
literally, and it will be seen that the only test of whether 
an insurance is a “ sea insurance” or not is the subject 
matter of the insurance. If that bea ship or vessel, &e., 
or any goods, &c.,on board of any ship or vessel, the 
insurance is a “sea insurance”; otherwise, not. No 
doubt one effect of so understanding the Act is to bring 
within its scope policies which have not h'tierto been 
looked upon as sea policies—such as the policies issued 
by fire insurance companies on ships and their contents in 
port. It would, however, in our judgment have been wise 
in the Board of Inland Revenue not to have been 
frightened by this result of a true rendering, but to have 
stuck by the natural sense of the words. The Board 
thought otherwise, however. Ina letter to tie secretary 

‘of Lloyd’s, dated November 6, 1834, Mr Cousins, on 
behalf of the Board, wrote: “ Where a policy of insurance 
upon a ship is in the form of a policy of sea insurance, 
| it appears to the Board to be chargeable with duty, under 
the Act of 30 and $1 Vict., c. 23. The only question in 
relation to the insurance upon ships appears to be this. 
Where there is a policy of insurance upon a ship which 
| is in its terms clearly confined to insurance against risks 
other than those insured against in a policy of sea 
insurance, is that policy chargeable under the Act referred 
to merely because the property which is the subject matter 
| of the insurance is a ship? and the Board are of opinion 





| that that question should be answered in the negative.” 

The Board here distinctly discard the test provided by 
| law, viz., the subject matter of the insurance, and adopt a 
| eriterion not mentioned in the Act, viz., the particular 
| risks insured against. If they be further questioned their 
| difficulties increase. “Do you mean that an insurance ‘o 
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be a sea insurance must be against one or against all of 
the risks enumerated in a sea policy ?. If against all, then 
many policies which are now stamped for sea duty, such 
as those which are against the risk of capture only, are 
not sea policies. Do you intend this? If, on the other 
hand, you mean that an insurance against any one or 
more of the enumerated perils is a sea insurance, then you 
should require the fire insurance companies to stamp their 
policies on ships, for they insure against fire, and fire is 
one of the perils insured against by Lloyd's policy.” 

We lose confideace in the judgment of the Commissioners 
when we find them thus at variance with themselves and 
a plain interpretation of the law ; and we are not prepared, 
therefore, to accept their latest dictum as conclusive, that 
insurances on goods in barges on the Thames are sea 
insurances. To refer again to the statutory definition of 
a “sea insurance,” it is an insurance upon any “ ship or 
vessel,” or upon any goods, &c., on board of any “ ship or 
vessel.” Now, isa barge a “ship or vessel” in the Act 
30 and 81 Vict., c. 23? The question is one for the 
judges, and it is by no means certain that they would 
hold a barge to be a vessel. “It is remarkable,” said 
Mr Justice Keating, in Everard v. Kendall (5 L.R. C.P. 428), 
“ that whenever a definition is given in any Act of Parlia- 
ment of ‘ship’ or ‘ vessel,” barges have invariably been 
excluded.” But if a barge is not a “ship or vessel,” the 
law does not require a policy on goods in a barge to be 
stamped with the ad valorem duty, and the latest opinion 
of the Commissioners must be held to be erroneous. 

The question, as we have said, is a practical, and not a 
speculative, one for merchants. If they pay the duty, 
they may be doing so unnecessarily ; if they do not pay, 
they may find their policies challenged in a court of law. 
What is wanted is an authoritative decision, and to obtain 
this some person or body must take action. Perhaps in 
the circumstances the Committee of Lloyd’s is the best 
body to do so. The Legislature has provided in 
33 and 34 Vict.,c 97, s 18—20, for persons obtaining the 
opinion of the Commissioners with reference to the 
duty chargeable upon executed instruments, and if any- 
one be dissatisfied with the assessment of the Com- 
missioners, he may appeal against such assessment, and 
may require the Commissioners to state and sign a case 
setting forth the question upon which their opinion was 
required. The Court will determine whether the assess- 
ment was right or wrong. If right, the appellant must 
pay the Commissioners’ costs ; if wrong, the Commissioners 

ear their own and the appellant’s costs. We are well 
aware that primarily the question is one for merchants 
and not for underwriters; but merchants lack the unity of 
action possessed by a body like Lloyd’s and if the latter 
would take the matter in hand, and put an end to .the 
present uncertainty, the commercial public would be 
ndebied to them. 


TRAMWAYS. 

Tue results of the operations of the tramways of the 
United Kingdom forthe yearending the30th June, as set out 
in the returnissued this week by the Board of Trade, are not 
unsatisfactory. They certainly do not show so much 
poe as in former years. But ina time of business 

epression, when people have been compelled to count 
their pennies more carefully than before, no very material 
agen was to be looked for, and it is well to be 
able to say that there has been no retrogression. 

From the following table it will be observed that the 
length of tramways open was increased during the year by 
59 miles. To the English system 44 miles, and to that of 
Treland 15 miles, were added, while in Scotland the 
mileage remained unchanged. In England, the extension 
of the mileage was accompanied by a more than pro- 
portionate growth in the capital account, and the average 
cost of the lines was raised from 14,5971 to 14,9597 per 
mile. In Scotland also additional capitalexpenditureraised 
the average cost per mile from 15,7371 to 16,0891; but in 
Ireland the average mileage cost was reduced from 13,6291 
to 12,145/, the reason doubtless being that the additions 
consisted mostly of comparatively cheap light lines. Of 
the total mileage open 187 miles belonged to local 
authorities, and 624 miles to public companies, the 

xpenditure on the former class being 2,521,4851, and on 

e latter 9,446,194/, And analysing still further the 
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capital account, it is found that out of the total expenditure 
of 11,967,600/, there had been spent 9,176,900/ on lines 
open for traffic, including land and buildings, 244,300/ on 
lines in course of construction, 695,900/ on horses, 
548,400/ on cars, 191,800/ on locomotive engines, 553,700/ 
in legal and Parliamentary expenses, and 556,600/ on other 


unenumerated items. 
CAPITAL and MILEAGE. Average 
Cost 
Capital Capital per 
Miles Authorised. Expended. Mile. 
Open. £ £ £ 
656 14,051,846 ... 9,813,074 ... 14,959 
13,210,430 8,933,925 14,597 
11,903,274 7,723,755 14,518 
6,710,596 4,160,590 15,467 
2,667,300 1,334,070 13,979 


1,555,041 
1,463,239 
1,413,879 
1,429,385 
1,157,074 


1,527,166 
1,302,689 


Year ending 
June 30th. 


1,122,231 16,032 
15,737 
15,726 
16,879 
14,552 


1,032,324 
954,013 
941,962 
660,916 
327,866 


... 11,967,629 
..« 10,989,552 
9,750,827 
5,665,465 
2,253,121 


12,145 
13,629 
13,456 
13,769 
14,903 


14,757 
14,613 
14,531 
15,395 
14,260 


1876 
United Kingdom— 
885 8 17,134,053 
16,250,335 
14,619,842 
9,210,758 
4,464,374 


Comparing next the revenue and expenditure accounts 
for the two years 1884-5 we have the following :— 
REVENUE and ENPENDITURE, 


England. | Scotland. | Ireland. United 


No. of passengers car- 
ried, 1885 
Do, 1884... 


283,320,756) 61,438,106) 19,943,445 364,702,307 

252,612,893) 61,324,499) 16,857,013 |330,794,405 
30,707,863} 113,607 

Average No. of pas- 
sengers per mile of 
line, 1885 


3,086,432| 33,907,902 


— |) 


431,891 
412,766 


877,687 
876,064 


+ 19,125) + 1,623 


234,629 
* 240,814 


449,694 
439,586 


6,185} + 9,808 


Difference in 1885... 


£ 
2,613,438 
2,420,755 


£ 
178,072 
162,309) 


15,763 | 192,683 


£ 
341,090 
339,249 


1,841 


£ 
2,094,276 
1,919,197 


175,079 


Gross receipts, 1885... 
Do 1884... 


Increase 
Average receipts per 


mile, 1885 3,192 
Do, 1884 3,136 


4,873 
4,846 


+ 56 + 27 


2,095 
2,318) 


3,222 
3,219 


Difference in 1885... 


132,134} 1,975,579 


124,222| 1,852,039 
7,912| 123,540 


1,601,270 242,175 
1,486,098, 241,719 


115,172 456 

Average working ex- | 
penses per mile,1885 2,441 
Do, 188s] (2,498 


Difference in 1885... + 13) 


Net receipts, 1885 ...| 493,006 
Do, 1884... 433,099 


59,907| 
sensi lpeait 

Average net receip 
per mile, 1885 751) 
Do, 1884 707) 


3,459 
3,453 


+ 6 
98,915 
97,530 


1,385 


1,555 
1,774 


- 221 


2,436 
2,463 


637,859 
568,716 


69,143 


45,938 
38,087 


7,851 


1,413 541 786 
1,393 544 756 


Difference in 1885... ae 44 


+ 20 - 3 + 30 


Percentage of net 
receipts to capital 
expenditure, 1885... 

0, 1884... 


5°03 
4°84 


8°81 4°45 5°33 
8°85 3°99 5°17 


Difference in 1885... + 0°19 | ~ 004 | +046 | +016 


————————— ee SD 
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Both in England and Scotland the growth in traffic 


; more than kept pace with the extension of the mileage, 


and the receipts per mile were larger than in the previous 
year. In the woking expenses also there was some 
increase, but it was proportionately less than the increase 
in the revenue, and a larger balance of net income was 
consequently realised. This, however, had to be 
distributed over a larger amount of capital, with the 
result that in England the percentage of net receipts to 
capital expendicure rose only 0°19 per cent., while in 
Scotland it fell 0°04 per cent. In Ireland the results were 


4; somewhat different. There the opening of new lines to 


serve thinly populated districts caused a diminution in 
the average receipts per mile, which, however, was accom- 
panied by a nearly equal diminution in the working 
expenses. The net receipts per mile were thus only a 
shade under those of 1883-4, and as the average cost per 
mile had been reduced, the rcentage of net receipts 
to capital expenditure was henely 3 per cent. higher. 
Broadly speaking, therefore, the years working of the 
‘entire system proved somewhat more profitable than in 
ithe previous year. Of course, different undertakings 
fared differently. Some gained, and some lost, and this is 


indicated in the following table, which gives the dividends 


paid by the chief companies in each of the two past years, 


{| together with the prices at which these stocks were quoted 


‘at the end of each year. But as a whole, our tramway 
system yielded a slightly better return, and as a 
consequence has advanced in market estimation. 


Dividends % per 
Ann. for Year —Quotations.—, 
ended June 30. Dec.22. July1. July 
1884-5, 1883-4. 1885, 1885. 1884. 
Metropolitan Tramways— 
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BUSINESS NOTES. 


Income Tax on Fixep Deposits witH AUSTRALIAN 
AND Inp1an Banxs.—An agreement as to the deduction 
of income tax from the interest paid upon moneys deposited 
with the Australian and Indian banks for fixed periods, 
and at a fixed rate has at length been arrived at. Early 
in the month a deputation from the banks had an inter- 
view with the Chairman of the Board of Inland Revenue, 
and since then several communications have passed 
between Somerset House and the Manager of the New 
South Wales Bank, who acted in this matter as the 
representatives of all the institutions concerned. Into 
the details of that correspondence it is not necessary to 
enter. It is sufficient to state that its outcome is as 
follows. The Inland Revenue officials have agreed (1) 
‘That the deduction of income tax shall be postponed until 


|| the Ist of April next. (2) That in respect of the collec- 


tion of the tax those banks which have their head offices 
in London, and those whose parent establishments are in 
the colonies or abroad, are to be placed onthe same 
footing, so that the former are not to be compelled to 
include in their return of profits the interest paid by them 
on their deposits; and (3) That the rate to be deducted by 
the banks shall be the rate current at the time the 
interest is payable, as is the case when payment is made 
of colonial and foreign coupons, The banks further desired 
that no deduction for income tax should be made from 
interest which accrues before the Ist of April next, although 
payable after that date; but to this the Commissioners 
would not consent, and the banks did not press the proposal, 


SSsSsSsSsSsSsSsSsSsm90”0»°&¢&¢ ¢  KNKRXS9a939RUuN9nDNanay. 0000077] 


THE ECONOMIST. 1573 


but agreed to act as agents for the collection of the tax 
op the conditions stated. In order to enable depositors 
who are not liable for income tax to recover the amount 
deducted, the interest warrants will in future contain a 
certificate which will be accepted by the Inland Revenue 
as a proof of the deduction. 


Tae Fatt 1x Bank or Iretanp Srocx.—It would be 
a mistake to attribute the headlong fall that bas taken 
place this week in the value of Bank of Ireland stock 
entirely to the development of the Home Rule agitation. 
That, no doubt, has been the chief cause, and it is signifi- 
cant that one of the first effects of the recent successes of 
the Nationalists at the polls has been to cause capital to 
leave Ireland in alarm and depreciate the value of Irish 
property. But the fall is also in part attributable to the 
hostility that has been manifested against the Bank ever 
since it refused to go beyond the limits of prudence in 
its dealings with the Munster Bank and bolster up the 
tottering credit of a bankrupt institution. It is to this 
hostility that the run made upon its branches some months 
ago, and the present outcry against it for having the 
temerity to get the paper on which its notes are 
printed manufactured in England are due; and the 
attacks to which, on this account, it has been 
subjected are a disgrace to Irishmen. Here is an 
Irish institution, that has striven honestly to do its duty, 
that has used its position for the conservation of Irish 
credit, and never abused it, and which is one of the few 
successful business institutions of which Ireland can 
boast. And just because it has displayed prudence and 
business capacity, it is held up to obloquy, and Irish 
property is sacrificed to gratify Irish spite. Happily, the 
bank is quite strong enough to withstand any such mean 
attacks, but, as we have said, it is little to the credit of 
Ireland that it should have been subjected to them. Sub- 
joined is a statement showing the movements in Irish 
bank shares at quarterly periods during the present 
year :— 

Dec 23, Sept. 30, June 30, Mar.31, Dec. 31 
1885. 1885. 1885. 1885. 1884. 
Bank of Ireland .- 320... 3284 ... 330) ... 3363 
Belfast Banking .. 108 ... 1099 ... 109h ... 1125 
Hibernian i. ig’? an tce. ;., Gibucaust, soa ee eel 
Vati ws...” Tx... Se... BM ...aee 
Northern Banking “ A” a Sr s.. Sew Sn eee 
Provincial of Ireland ... 22 ... 273... 2) ... 29 ... 30 
Royal Bank Mw Ss Hw) Bere 
Ulster Bank Boa; es’ AAR din ce Ae 
With regard to the movements in the quotations of Bank 
of Ireland stock, we take the following from the Weekly 
Official Intelligence :—“ In connection with the rumeurs 
of possible legislative changes with regard to Jreland, the 
recent fall in the market price of the Bank of Ireland 
stock is worthy of notice. For the last eleven years the 
highest and lowest prices of that stock have been as 
follows :— 


Year. Highest. Lowest.{ Year. Highest. 
5 338 3114 ... 


During the present year, the price kept steadily until 
the end of April at about 328. In May, it improved 
from 328} on the 2nd to 335 on the 14th, this last price 
being again reached on the 30th of May. On the 10th 
and llth June, it touched 338, which is the highest price 
of the last eleven years, with the exception of 1884, when 
it was 340}. Since June the price has steadily declined, 
and during the last week it has run down as low as 260 
(on Wednesday, the 23rd inst.). The subjoined table gives 
the highest and lowest prices of each month since June :— 


Total No. of es 
Month. Transactions | * : — Date. 
Recorded. . 


8 333 jL0th, Lith 
18 331  [13th, 14th, 15th 
15 3293 (10th 
25 327¢ =| 2nd 
38 318 


| 2n 


15 311 
December ....+-<-++-+ 25 305 
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| The actual dealings which have taken place on the Dablin 
Stock Exchange since the beginning of the present 
month are as follows :— 

December. 





2nd 
7th 


305. 
3090, 301, 302. 


301, 3014, 302. 
2994, 2998, 500, 301. 


15th 


December. 
16th 


Sth 300. 17th 300. 
9th 300. 19th 273, 274, 275 xd. 
10th 299}, 21st 275, 276. 
lith 299, 22nd 268. 
12th 299, | 23rd 260. 
14th 301, 





Waxtep a British Dottar.—We take the following | 
from the Singapore Free Press of the 21st ult. :—“ The 
extraordinary premium over the intrinsic metallic value 
to which Mexican dollars have attained in the London 
bullion market during the last four months forces upon 
our attention the unsatisfactory state of the circulating 
medium of these settlements. Our measure of value 18 
the dollar, but, though the Straits Settlements are British 
territory, we have no British dollar; we are dependent 
for our coinage chiefly upon Mexico —a_ badly - 
governed, barely civilised country, many thousands 
of miles away, which is far behind the age in the 
art of coining. The Mexican dollar is inartistic, badly 
finished, of uncertain intrinsic value, and easily counter- 
feited, and while the makers of false coin leave the beauti- 
fully-finished Japanese yen alone, the Mexican dollar is 
their favourite subject of imitation. We are in a constant 
unpleasant state of suspicion when we handle the latter 
coiy, and there are few people indeed in the Straits who 
have not suffered more or less from counterfeit Mexican 
dollars. But when we add to these damaging disadvan- 
tages the astounding fact that this coin has for months 
yait been sold in London at a large premium over its 
metallic value, sometimes reaching as high as 4} per cent., 
it is high time to consider whether it would not be a 
desirable thing to substitute a British dollar in place of this 
unsuitable and costly coin.” In reply to this, it may 
possibly be argued that the United States have attempted 
to supply a trade dollar to take the place of the Mexican 
dollar, but that the attempt has not proved a success. 
This country, however, is in a different position from the 
United States. They have no territorial foothold in the 
Kast, whereas we are a dominant power there. And it is 
certainly not too much to expect that in our own territory 
a British coin would be preferred to that of a country 
such as Mexico. There is reason, therefore, to believe that 
a British dollar would quickly attain a large circulation, 
and would at the same time tend to facilitate and promote 


trade ; and the Colonial Office would do well to give the 
maiter their early consideration. 
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Tae Greek Tarirr.—A Bill for increasing duties on 
certain textiles was laid before the Greek Parliament on 
the 3rd instant. Duties are levied per oke—2°85 Ibe, 
Rates are proposed to be raised as follows: On unbleached 
cotton tissnes from 66 to 80 leptas ; on dyed cotton tissues 
from 1 drachma to 2 drachmas 25 leptas; on tissues with 
cotton warp—/a) not exceeding 200 grammes in weight 
from 1°75 to 2°50 drachmas ; (b) above 200 grammes from i 
to 2°20 drachmas. It is said that these duties will be 
equivalent to rates ranging from 15 to 25 per cent. ad 
vulorem. On men’s ready-made woollen clothing—(a) light 
from 650 to 8 drachmas; (b) heavy, from 4°50 to 6 
drachmas; (c) mixed woollen clothing, from 2 to 3°25 
drachmas. ‘These rates range from 12 to 20 per cent. ad 
valorem. The Government avow that the object of the 
proposed change is to protect the weaving and tailoring 
industries, as well as for revenue purposes. 
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erald of the i9th inst., in an exhaustive review of th 

shipbuilding trade of the Clyde, demonnent 
ofthe output in each of the past ten years :— 


Tonnage. 
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' of the prospects of trade. 





























































The Glasgow 


gives the following record 
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CT 


Year, Tonnage. 
RGBZ, iver csrscsrcdscrens tancccecidercreccconsecserseanovees 391,934 
DSB... cvsccoccescerdesdeosepovsecscenecensesousssesecsensecns 341,022 
WR acnncvasencockdscnnetiarcaccsecnsasnacsocnycetedsin tenes 241,114 
BBG s ic cccsrcpecencsaccudsesbeccgceatuaresscedvoccdsesascvess 174,750 
TOT. os ccsvovschacksstavisegeiovaasscasbestbedsssebiercaenees 222,353 
WOT G  ccteirsdidvascnsicvediedetiseccveseicae odbscestetesess 169,710 
187G.......ccsccccccrsoreccrscccsescsvceserecsecoveseoconces 174,824 


The tonnage launched this year is fully 100,000 tons less 
than in 1884, and considerably less than half of that 
launched in 1883; and although in one or two years of the 
decade the output was as lew as this year, there was then 0 
not nearly the present productive power, and besides, work 
was then more or less interfered with by strikes. A feature 
of this year’s trade is the increasing use that has been 
made of steel. This is brought out in the following 





table :— 
Percentage : 
of Steel 7 
Total Tonnage to Total 8 
Year, Tonnage. of Steel. Tonnage. £ 
FD pistveermcs 193,458 ...... 92,677 — veers. about 48 Fi 
SE -; xexeaseceans 296,854 ...... 133,670 ...... about 45 i 
BORD ccdesiisions 419,664 ...... 129,651 ...... about 31 Z 
WR Kit~ieni $01,034. ...... 108,254 ...... about 274 : 
oe 341,022 _...... 66,609 ...... about 194 
ED ¢nsiginmenn ar, il4. ...... 42,000 ...... about 17$ 
MOED © ascctien tag 174,750. ...... 18,000 ...... about 103 


And another change to which the Herald directs attention, 
is the great increase that has taken place in the working 
pressure of boilers during the past two years. “ Pressures 
of 150 and 1601b,” it writes, “are now quite common, 
being used for the triple-expansion engines, which are, 
with only rare exceptions, steadily supplanting the old 
compound form of engine throughout this district and 
the shipbuilding districts of the North-East coast of 
England.” 


ee 


Tue TrapE or Japan.—Reporting upon the foreign 
commerce of Japan in 1884, Mr J. H. Longford, of 
H.M. Legation at Tokio, speaks somewhat despondingly 
The volume of business in 1884 
was, he states, less than in some previous years, “ but it 
cannot be expected that any permanent increase will take 
place until the habits of the people undergo a great and 
radical change, and they develop a higher order of industry 
than they have hitherto done. Formerly foreigners were 
prone to judge the condition of all by what they saw in a 
few busy and prosperous towns on the coast, but wider 
and closer acquaintance with the country has now taught 
them that, as a whole, the Japanese people are poor, and 
that their few and simple wants can mostly be satisfied 
by their own productions. As this lesson has been 
gradually learnt by experience, imports to Japan have 
steadily diminished, and there now seems but little 
prospect of even a temporary return to the figures of 
former years, unless a great extension of the export trade 
should place in the hands of the people the means of 
acquiring what to the mass of them are but luxuries. In : 
the case of one of the chief productions of the country, 4 
rice, the Japanese themselves impose immense obstacles 
on its extensive export, and in two others, silk and tea, 
they are meeting with an ever-increasing competition 
from other producing countries.” 














Wits anp Beqvests.—The Illustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 





















































£ 

The Right Hon. Anthony, Earl of Shaftesbury, late of 

No. 24 Grosvenor square, and of St Giles, Dorsetshire 32,000 
Field-Marshal The Right Hon. Hugh Henry Rose, Baron 

Strathnairn, G.C.B., G.C.S.I., LL.D., late of 52 Berkeley 

square, and of Newsells Park, Royston, Herts............. 66,000 
Right Hon. Catherine Anne, Vicountess Cranley, late of 

No. 2 Downe terrace, Richmond...............0.:..seeseeeeee 10,000 
Mr Hugh Heywood Jones, late of Lark Hill, West Derby... 126,000 
Miss Maria Hebden, late of 15 Compton terrace, Islington 11,000 
Mr William Webb, of Down Side, Pembroke road, Clifton. 31,900° 
Mrs Elizabeth Atkinson, late of Claremont, Southport 

RAIIIED sn cusnstnishtnnsslokeinsstuyesasstaendccananincetstadeioes 28,000. 
Vice-Admiral John James Kennedy, C.B., late of No. 39 

Onslow square, South Kensington...............ccccccceeeeees 14,000 






Mr Henry Gregson, late of the Priory, Fulford road, York. —13,000° 
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Horetgn Correspondence, 


FRANCE, 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Dec. 24. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


follows :—- 
Derror, 
Dec. oy 183d, Dee. 17, 1885. Dec. 18, 1884, 
c f c f c 
Capital of the bank............ 182,500,009 0 182,500,000 oe 183,56 
Profits in addition to capi- 7 maeees 
tal (Art Law of June 9, 
BOOTY velbvgsductstedimibieche 8,002,313 54 §,002,318 64 
Reeerve of the bank and its 
branches 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4.060,000 0 .. 4,000,000 0 
Special reserve ...........se008 11,997,444 16 ... 11,997,444 16 
Notes in circulation............ 2,786,477,025 0 ... 2,784,459,590 0 
Interest on securities trans- 
ferred or deposited ....., 7,437,171 32... 8,085,311 8 
Banknotes to order, re- 
ceipts payable at sight.. 31,928,187 S4 
Treasury account current 
ROPES Sicaiiecccnssons 157,312,201 29 
Current accounts, Paris....... 311,554,823 47 
Do branch banks 46,883,249 0 , 47,994,223 we 51,570,073 0 
Dividends payable ............ 1,756,327 50 .. 1,813,562 50 .. 2,055,9 4 0 
Discounts and sundry inte- 
rests ....... J 13,777,399 80 . 13,371,367 69 .. 17,045,207 75 


8,002,313 54 
22,105,750 14 
4,000,000 0 
« 11,997,444 16 
se, 2,963,425,240 0 
8,231,103 38 
81,774,072 63... 31,336,256 2 


153,122,568 
808,963,442 [ 


150,385,174 66 


2°8,492,992 59 


Rediscounted the last six 


months ... 


C matsa 1,693,925 28 ... 1,693,925 28 ... 1,980,050 5 
Sundries .............. vee 


29,888,898 40 $2;818,653 19 ... 33,175,681 29 


$,617,344,721 74  ... 3,612,702,023 S84... 3,676,653,210 58 


CREDITOR. 


O.sh in hand and in branch f ce f e f c 
NOI wcvintacecatiin Baek 4: 2,257,113.865 49 ... 2,255,651,831 3 .., 2,050,378,898 32 
Commercial bills overdue ... 132,253 91 107,362 63 
Commercial bills discounted 
in Paris not yet due 
Treasury bills 
Commercial bills, branch 
EEE 
Advances on deposits of 
bullion 14,111,300 0 17,137,400 0 .. 2,558,800 
320,500 0 ... 330,500 0 .. 82,000 
Do in public securities .. 189,680,816 94 136,993,268 59 146,244,961 
Do by branch banks,,........ 145,140,240 0 145,420,751 0 146,377,330 
Advance to the State(Conven- 
tions, June 10, 1857, and 
March 29, 1878) .......... » 140,000,000 0 
Government stock reserve.. 12,980,750 14 
Do disposable................05 99,863,565 78 
Rentes Immobilisées (Law 
of June 9, 1857)............ 100,000,000 0 
Hotel and furniture of th 
bank and landed pre- 
perty branches ............ 12935863 0 
Expenses of management... 6,551,475 10 
Employ of the special re- 
BOTVE....c0cccrercesessecrsesee 11,907,444 16 ... 11,997,444 16 
SUNATIES .......c0ceccseresereservee 69,251,816 90... 59,034,826 7 


Total sesescecccsseseeeee. 617,344,721 74 ...8,612,702,028 84... 8,676,653,210 58 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 


. : INCREASE. francs. | 
Circulation..........cccccceceecerees 2,017,435 | Discounts 


109,839 28 w+ 


253,742,051 6 
98,000,000 0 


179,929,731 86 


8,000,000 0 


193,332,324 95 


425,318,383 0 541,417,726 0 


405,954,830 0 


140,000,000 0 
12,930,750 14 
99 864,177 &8 


109,000,000 0 


140,000,000 0 
12,980,750 14 
99,863,555 78 
100,000,000 6 
12,173,815 0 
6,394,710 85 


11,997,444 16 
54,328,183 48 


DECREASE. francs. 


Treasury account.............s.+0 


‘Deposits 


RU teh daidkine sig tedntcbetelete ied 


4,219,633 
1,480,412 
1,462,334 | 


The advances on bullion in Paris have been reduced 
nearly three millions by che withdrawal of gold for 
Havana. No other gold movements are reported. The 
London exchange is lowerat 25f 22¢, but is still three 


centimes above the rate at which that metal could be 
taken. As usual at the approach of the settlement, and 
more especially at the opening of the New Year’s Fair, 
and with the railway companies calling in loan money for 
payment of their January dividends, there is no demand 
for bills away from the Bank. The outside rate is 
nominally 3 below the Bank, but there is a complete 
however, brought business to the Bank, and the Paris 
discounts have gradually fallen to an insignificant amount. 
The present return is the last of the half-year, the 
accounts being made up to Christmas Day, and the 
dividend will be announced on Saturday. The profits, 
which at the corresponding period last year amounted to 
17,915,109£, are now only 18,777,399f, a loss of over four 
millions on the six months, or nearly 23f per share. The 


dividends have long been diminishing, and the price of | 


shares has followed the dividends. The cash return to-day 
was composed as under :— 
Dec. 24. Dec. 17. 
francs, francs. 
iin iiscchcosidceiisctihls 1,167,357,175 1, 165,070,160 
Silver .....ccccccccssscsom 1,089,738,690 1,090,581,371 


Total ......s0000 2,257,113,865 2,255,651,531 


French securities have been dull during the week. 
Speculators for the rise being generally satisfied with the 
result of their dealings in the first fortnight of the month, 
have waited to allow prices to become consolidated. 
The peace with Madagascar has not caused any enthusiasm, 
as the simple protectorate is less than was expected after 
so long a campaign, and although the Government may 
obtain a majority on the Tonquin credits, no one is satisfied 
with these experiences of a colonial policy. Rumours of large 
borrowing by the Government, either by a public loan, or 
by a large issue of Treasury bonds, have further depressed 


| Rentes during the last two days :— 


Par. Dec. 24. Dec. 17. 
f fe , «4 


Three per Cents......... 100... 80 7}. 80 25 
Redeemable Threes ... 100 ... 2 57! 82 75 
Four &-a-Half per Cats. 100 .. 9125 .. 109 225 
Tee ...crsnsnocessedsinee HOD ove 5 97 60 
Austrian Gold 4% ..... 100 ... 8 4) 88 25 
Turkish Fours  - ms 14 30 
Egyptian Unified ...... 500 .. 32250 ... 323 75 
Bank of France Shares 1,000 ... < w- 4,775 0 
Sanque de Paris......... 500... 60625 ... 617 50 
Crédit Foncier............ 500 ... 1,340 59 ... 1,337 50 
Paris Gas Shares......... 250 ... w- 1468 75 
Suez Canal ........c00000. 500 .. g oe. 2,157 50 
Panama ..... oveveaseesi - 0... : 408 75 
Northern Railway...... 400 ‘ es. 1,522 50 
Western Railway ...... 250 ... 857 50 
Orleans Railway......... 25 =... 1,340 
Eastern Railway......... 250 .. 783 
Lyons Railway ....... 25 =... 1,235 
Southern Railway ...... esi. G8: SO ...5: 2,182! 
South of Austrian Rail, 276 25 .. 28125 - 
The additional Act of the Monetary Convention to 
admit Belgium to the Union was voted by the Chamber 
this week without discussion. The report on the Bill 
contained some interesting information on the silver 
question. The foreign coin of that metal circulating in 
France was said to represent a nominal value of from 
700 to 800 millions of franes, the loss on which at the 
present depreciation of 22 per cent. on the official value 
of 155—1, compared with gold, would amount to from 
154 to 176 millions. The share of Belgian silver in that 
total is from 300 to 350 millions. If that estimate is 
correct, the French silver circulating in Belgium 
must be from 100 to 150 millions, as by the 
new Convention Belgium guarantees that the sum 
subject to the liquidation clause shall not exceed 200 
millions, or at least undertakes to reimburse at once in 
gold all the surplus, in addition to the one-half of the 
200 millions. The liquidation of the Union between the 
different countries, should it ever be decided on, is fixed 
to spread over a period of five years; during the first 
nine months each country will withdraw from its cireula- 
tion silver of the other contracting States; after the 
lst October of the year the silver coin may be refused in 
the public offices of the countries of the Union other 
than those to which it belongs, and during the next three 
months and fifteen days the contracting Powers will 
exchange, value for value, the coin thus collected. From 
the 15th January of the second year following the 
termination of the Union each country will draw 
up an account of the coin it has remaining, and the 
whole must be reimbursed in gold or bills in the next 
four years, less fifteen days, so that the entire operation 
may be terminated in five years. Special conditions are, 
however, accorded to Switzerland, who possesses only a 
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absence of buyers of bills. This situation has not, | small quantity of national money. Of the 100 millions of 


five-frane pieces circulating in that country, only 10 
millions bear the national stamp, the remainder being 
made up of 60 millions of French coin, and 30 millions of 
Italian. As it would be impossible to withdraw for several 
years nine-tenths of the legal tender silver from the 
circulation in Switzerland, France and Italy undertake to 
redeem the whole in one year. Such an arrangement, 
should a liquidation ever take place, would permit Switzer- 
land to make a large profit by purchasing and coining 
silver with the 90 millions of gold or bills received. 
Evidence of the situation of the house-building trade 
in- Paris is furnished by the report read at the annual 
meeting of the Sous Comptoir des Entrepreneurs. This 
company is a satellite of the Crédit Foncier, and was 
instituted to advance money to builders during the 
progress of the works, as the Crédit Foncier only grants 





aed ie ee ee 


tala La ele tn ce thang nba eae 


“lio —Tees “x 


2 aie 


»: ae cae a . * fa 
sean raneammrmmmenmmantiniadaiiinat ia i ne ay 
; chat termes” patie ‘ ns 


1576 


mortgages after the house is finished. In practice 
the Sous Comptoir adds its signature, and the Crédit 
Foncier discounts the bill subscribed by the builder, the 
secondary company acting simply as intermediary. The 
loans outstanding on the 3lst October last amounted to 
82,285,672f, of which sum 15,648,200f were not matured, 
and 66,578,872f consisted of bills overdue. The company 
believes that it is perfectly secured for the amount of its 
advances, and that the foreclosure of the guarantee would 
at least cover the amount of its advances. It is, nevertheless, 
liable to the amount of 82 millions, with a capital of five 
millions only. It also admits that judicial proceedings may 
have to be taken to recover 17 millions of its claims. It has 
also been under the necessity of taking over during the year 
a number of unfinished houses on which it had advanced 
money, and of completing them. A part of these houses 
will not be ready for occupation until April next. The 
loans granted in 1885 appear to be of greater amount 
than before, as the total was about 12 millions of francs, 
as in 1884, while the number fell from 94 to 52. The 
dividend paid for the year was 16f per share of 100f, 
instead of 18f for 1884, but a portion had to be taken 
from the reserve, as the accounts show that of the profits, 
amounting to 1,825,719f, only 818,695f had been realised. 

A check has been placed, it may be hoped, on a system 
of blackmailing which has been rather extensively practised 
in Paris, and with impunity, from the reluctance of the 
victims to move in the matter. Some adventurers, under 
the pretence of protecting trade, started a periodical 
called the Journal des Protéts, or list of tradera who have 
had bills protested, the information being obtained by 
bribery from the offices of notaries or huissiers, by whom 
notices of protest are served. The system was to inform 
the trader who had a bill protested of the existence of the 
paper, and intimate that the names of subscribers were 
usually omitted. The party applied to generally accepted 
the hints, even when the protest had only been the result 
of an oversight or error, and his credit was above sus- 
picion. A trader, however, who had declined to be 
drawn, found his name inserted in the journal as a 
defaulter, and at once summoned the director of the 
agency before the police court for defamation. The 
tribunal gave judgment that a protest was a private 
document, unlike a judgment declaring suspension 
of payments, which was an act of a public character. In 
this case the protest was on a bill that had not been 
accepted, and did not imply the insolvency of the party 
against whom it was made. The defendant was con- 
demned to three months’ imprisonment, 1,000f fine, 
10,000£ damages, and to pay the cost of advertising the 
judgment in six journals at the choice of the complainant. 

The receipts on the Suez Canal in the second ten days 
of the month were 1,740,000f, against 1,270,000f in the 
same period of 1884. 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, December 15. 

The recommendations contained in the President's 
Message, so far as they would be likely to affect what may 
be called the business interests, are with one exception, 
very generally approved. The exception is with reference 
to stopping the coinage of silver dollars. On this subject, 
it is almost safe to say, that the sentiment in Congress is 
so divided, that anything short of a compromise is very 
unlikely to take place. In the East, and at many of the 
larger interior commercial centres, public opinion is alinost 
unanimous that the compulsory coinage of silver dollars, 
as at present required, should be stopped. Elsewhere, 
West and South-West, an adverse opinion appears to 
prevail. In Congress, the silver party, so-called, are 
reputed to be strong enough to prevent the absolute or 
unconditional repeal of the Silver Coinage Act. The 
President’s opinion on this subject, as given in the 
Message, while somewhat less pronounced than that con- 
veyed in his now famous “silver letter” published last spring, 
18 nevertheless sufficiently emphatic in favour of the views 
held by a large majority of those who are familiar with 
financial questions. The President’s expressed views 
regarding the tariff may be fairly characterised as some- 
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what of a surprise. He had been credited, justly or no, 
with favouring a “ marked reduction” in the average rates 
of duty as at present imposed. In fact, while not known 
to be a Free-trader, he has been widely thought to favour 
steps of tariff reform, which the so-called Free-trade 
party in the United States are now advocating. The 
reasons for this are plain. Mr Bayard, Secretary of State, 
has unmistakable “low tariff” leanings, though he might 
disclaim the charge of being a Free-trader. He discharged 
the high protectionist “statistician ” of the State Depart. - 
ment, and gave the position to a gentleman more or less 
prominent as a writer of Free-trade tracts, and a member 
of organisations formed to work in favour of freer trade. 
Again, he has appointed an arch Free-trader to an 
English Consulate nominally, but the appointee is, in 
reality, to have a roving commission of some sort, to enable | 
him to investigate the actual facts (if he can) attending 
the cost of production, of pottery, iron, textile and other 
staples, on the Continent as well as in the United King- 
dom. Reports of this character from Mr Schoenhof will 
unquestionably stand out in striking relief to those which 
have been sent home by the late commissioner from 
the organised Protectionists in the United States, Mr 
Robert P. Porter. Appointments such as these from 
the State department point to a leaning away from 
the conspicuous protectionist propagandist movements 
conducted by the last Administration—for instance, 
through the highly-coloured Consular reports and 
through the tariff essays of Mr Nimmo, late Chief of the 
Bureau of Statistics, in the Treasury Department. There 
is another instance of what I am pointing out. The 
Secretary of the Treasury permitted Mr Nimmo to resign 
at once, and many leading journals throughout the 
country, while admitting that gentleman’s unquestioned 
ability as a statistician, pronounced his dismissal warranted 
by his active efforts as a high tariff lecturer at the public 
expense. His successor is credited with a faith in the 
opposite school of economics, yet his reports, thus far, 
very properly fail to throw any light on that point. 
Other members of the Cabinet than those referred 
to are reported and believed to favour a more 
moderate tariff. So when it was found that Mr 
Cleveland recommended a reduction on—say “ the 
necessaries ” of life—(food products?) the Free-trade 
element was pleased. It was amusing, however, to read 
that this is a question in which that of Free-trade is not 
involved. And it is illustrative of the care with which 
the President has listened to some of the more wordy 
politicians, to find that the tariff should not be disturbed 
so as to react upon the protected industries, or upon the 
position of pre-eminence occupied by American labour as 
compared with that abroad. So it may be perceived that 
those who talk so glibly of “industry wreckers,”’ and of 
competition from “ pauper labour,” have had a mode- 
rately successful innings at the White House. But when 
one comes to examine the report of the Secretary of the 
Treasury, it will be found that the opportunity for scaling 
down the surplus by cutting off duties on necessaries, 
mentioned by vhe President, is very limited. In fact, it is 
difficult to find that there is any at all. 

The surplus of receipts over expenditure by the National 
Government for the fiscal year ending June 30th, 1885, 
was 17,859,735 dols, which shows a decrease of 
24,829,163 dols in revenue, and an increase of 16,100,690 
dols in expenses, as compared with the preceding fiscal 
year. The aggregate Treasury assets from March Ist to 
November Ist, 1885, increased 58,653,702 dols. The 
Secretary estimates that the surplus of receipts over 
expenditures for the fiscal year ending June 30th, 1886, 
will amount to 24,000,000 dols, but for the following year 
that there will be a deficit. No bond calls will be likely to 
be made this year. And every effort will have to be made 
to make a showing of a surplus. With this in view, it 
is very unlikely that there will be margin sufficient to 
permit a reduction of the revenues by scaling down the 
duties. The old national Bankrupt Law Bill, some 
measures for stimulating (or permitting) a rebuilding of 
a foreign-going mercantile marine and for a navy, are 
likely to be forthcoming. The reciprocity treaty with 
Mexico may be given the necessary legislation to endow 
it with life. Proposed reciprocity treaties with Spain, 
Santo Domingo, and with Central American Governments 
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are dead letters. Mr Cleveland (who recalled them from the 
Senate) finds them one-sided, and will not send them back to 
the tieaty making branch of the National Legislature again. 
They tend, he says, to give up too large a share of revenue 
without corresponding advantages. The suggestion in 
favour of a ship-railway canal between the Gulf and 
the Pacific by the President, which shall not be under the 
domination of any one Power, but rather a trust in the 
hands of all, for the world’s commerce for all time, is a 
very broad and liberal view of such a project. But there 
are not wanting eminent men who regard such a concep- 
tion as “in advance of its time,” and who think. that 
however great the idea, yet in case of need the strongest 
Power would block the ship canal if the exigencies of war 
demanded. Such considerations are of value mainly in 
showing the improbability of immediate action in the 
ship-railway scheme, as recommended by the President. 
The general business situation has quieted perceptibly. 
There is more buying reported from the West and South 
in retail lines—largely stimulated, no doubt, by the 
approaching holidays, and in part by the late cold weather. 
Western jobbing houses, with notable exceptions at 
Chicago and St Louis, are not doing a noticeably heavy 
trade at this time. The East and West bound freight move- 
ment is still of moderate proportions only. At the East, at 
all the large cities, trade in wholesale and manufacturing 
lines is quiet, though not unusually so. Dry goods, with 
the exception of print cloths, stocks of which are smaller, 
are relatively dull from first hands. In the West, the cold 
weather has stimulated the demand for heavy fabrics. 
There has been no revival in general trade circles sincethe 
Ist of November, when the improvement in business, 
which began in August, culminated. It is gratifying to 
note, however, that at many cities the volume of dry goods 
sales for the year 1885 will fully equal the total for 1884, 
and, ina few, that it will exceed the aggregate for the 
year previous. This is true, likewise, as to boots 
and shoes, as to raw wool and to pig iron. There 
is, therefore, an unquestionable improvement in 
the feeling in the general business community. 
Dealers are more hopeful, not to say confident, of the 
future, and the results of the movement in commercial 
circles during the opening months of the new year are 
therefore eagerly awaited. It is evident to observers on 
this side of the Atlantic that in some instances there has 
been misrepresentation in reports sent to dealers and 
others in the United Kingdom. The Press here, in some 
cases, have exaggerated the improvement in business, 
often innocently, through lack of exact information, and at 
other times, through a belief apparently, that by inducing 
a return of confidence in that way, the initial impulse 
needed for a “ boom’”’ could be attained. This may be 
excusable—or it may not. ‘True it is, however, that Press 
and other correspondents of English journals and traders 
have magnified the extent, if not the importance, of the 
moderate, but very welcome revival in business which was 
noticed here between August 15 and November 1. 
Repeated cable inquiries sent here concerning rumoured 
advances in iron, or some_ reported brightening of 
business or trade prospects—all point to this. It may as 
well be realised once for all, that there has been no advance 
at all in the price of pig iron at the East. West of the 
Alleghanies and in the South there is an advance of from 
50c to 1 dol per ton, due to a moderate increase in 
the request for forge iron from local industrial establish- 
ments. There are twelve more furnaces in blast in the 
country now than there were a year ago, and the increased 
weekly output, as against December 1, 1884, is about 
9,000 tons. But an advance of 1 dol per ton, 
or 2 dols per ton in pig iron would not help 
the American mirket for Scotch pig iron. Furthermore, 
it would bring into blast so many furnaces, that 
it is doubtful if the advance could long be maintained. 
One of the most prominent pig iron makers at the East 
tells me he looks for a probable advance of 2 dols per ton 
early in the new year, but he expects to see it lost by June 
next. 


The money market is quiet again, and call loan rates 
are down to 1} per cent., against 2} and 3 per cent. a 
week or more ago. The bank surplus reserve at New 
York has gained 2,000,000 dols this week, due in large 
part, doubtless, to the accumulation of funds to meet the 
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payments due for interest and dividends on January Ist. 


The railway share market is off 2 to 5 points on the week 
Mr Vanderbilt’s death, while unexpected, coming as it did 
late in the day, gave 24 hours’ interval for the bulls in which 
to combine to hold up prices. This they did with good 
success. The London selling on the day following his death 
made it evident that more alarm was felt there for the con- 
Sequence on prices of stocks than here. The market is 
heavy all round, of course; what the future will bring is 
not easy to tell. Onefactremains prominent. Mr Gould 
is now the biggest toad in the puddle, and is evidently 
trying to break down quotations of his own as well as other 
shares, in order to buy back what he sold out three 
months ago, when he declared that there could not, and 
would not,be any material advance, and when, of course, 
he made a great mistake. Mr Vanderbilt was always 
a bull. When Mr Gould or another went too far with any 
project for breaking prices, the former could (and gener- 
ally did) by force of the millions at his command, warn 
off the depredators, as it were. Now there is none to say 
Mr Gould nay, and he is making stock prices to suit him- 
self. Witness the declines in Western Union, and in Texas 
Pacific, St Paul, and others. Lackawanna’s phenomenal 
advance is the result of clique manipulation. Those 
interested control enough of that stock to put it where 
a want to. Reading reorganisation drags itself slowly 
along. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, December 21. 


On the Ist December a new census was taken in Ger- 
many, and for the first time personal tickets were used 
for the necessary figutes. In Prussia alone 35,250,000 
personal tickets, and 7,500,000 household tickets were 
used. The detailed results of this census are, of course, 
not yet known, but the total figures of large cities have 
been published, and show a general progress in the 
growth of population. Since the last census in 1880, the 
population of Berlin has increased by 16°75 per cent. (it 
now numbers 1,386,000), that of Strasburg by 5°25 
per cent., that of Munich by 13°37 per cent., Dresden 
by 11:49 per cent., Darmstadt by 6°55 per cent., 
Brunswick by 13°75 per cent., Stutgard by 7°26 per 
cent., and Leipzig by 18°92 per cent. In 1875 Germany 
had only 12 cities numbering more than 100,000 
inhabitants, in 1880 there were 14 such cities, and in 1885 


there were 22. 

By the aid of the Bank of S. Bleichroder, in Berlin, 
Russia has opened a subscription for a new gold loan 
of 20 million roubles, which is not redeemable before 
twenty years hence. The interest for this loan is 5 per 
cent., and the rente-tax of 5 per cent. hasto be provided 
for. The greater part of this loan is intended to pay off 
part of the debt which the Empire contracted with the 
Imperial Bank, for the emission of the provisory State 
notes, of which there were 417 million roubles at the 
time of the Berlin Congress, and of which 217 millions 
have been repaid. The Russian Government reserves for 
itself the right of redeeming the new bonds at their 
nominal value after twenty years have elapsed. The loan 
has been subscribed for ten times over at Berlin. 

The director of the Berlin Discounting Company, Herr 
Hausemann, has been in London in connection with the 
intended Chinese loan of 35 millions sterling for railway 
purposes. The Discounting Company 1s exceedingly 
anxious to promote this project, because It hopes that the 
Dortmund Union Works, which are its property, will be 
allowed to furnish the necessary steel rails for the Chinese 

ways. : 
oe Sugar Bill which has been submitted to the 
German Federal Council contains the following points :— 
The sugar tax is to be levied upon every 100 kilogrammes 
of .beetroots used for making sugar, and is to amount to 
1 mark 70 pfennigs for every double cwt from August E 
1886, to July 31, 1887, and 1 mark 80 pfennigs from 
August 1, 1887, to July 31, 1888. The drawback repaid 
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when refined sugar is exported or deposited in transit- 
docks is to amount to 18 marks per double ewt from Ist 
August, 1886, to 31st July, 1887, and 18 marks 
20 pfernigs from 1st August, 1887, to 31st July, 1888. 

Much oppositionis arising against the duty on the import 

of wool, and against the projected monopoly of the manu. | 
facture of spirits, which has no other end in view save | 
that of enabling the Government to buy spirits at 20 marks 
a hectolitre and sell them at 80 marks. 

The German Government has concluded a contract with | 
| Belgium by which Antwerp is made the station at which | 

the Oriental Steamship line of the North German Lloyd, | 
which is subventioned by Gevernment, will halt. 

The number of officers and men in the German navy are | 

to be increased considerably. 

At a meeting of the engineers of the German iron works | 

| held last week in Dusseldorf, it was stated that the use 

of iron sleepers for railways in Prussia had proved a 
success. 

In Munich an experimental station for electricity has 
been established, where every newly invented apparatus | 
for telegraphs, telephones, electric light, and transmission 

of power will be examined and tested. 
| Atthe meeting of the Austro-Hunganan Bank held on 
the 17th inst., the directors submitted the balance-sheet 
| for 1885, which brings out a balance sufficient to pay a 
| dividend of 38fi per share, that is 63 per cent. Of the} 
| dividend 18fi were paid on the Ist of July. This year’s | 
| dividend is 4fl, or more than } per cent. less than last | 
| year’s, and the Government’s participation in the profits, | 

which does not commence until after the net profits have 

reached 7 per cent., is therefore not due this year. The | 
| dividend has not been ai so low a figure since 1869. The | 
| difference is probably due to the fact that discounting 
| business was much less in this than in former years—in 








| The general meeting of the Society of Austrian Mining, 
| Iron, and Machine industries was held here last week, and | 
/a report was read on the condition of the Austrian | 
| iron trade during the past year. Among the probable 
causes of the depression in this trade were especially 
{named the heavy taxation to which the industry is sub- | 
jected, and the enormous overproduction during later years. | 
The report states that the production of zaw iron, which 
amounted to 8,000 million ewts in 1879, rose to 
15,000 million ewt in 1884, an increase of 93 per cent. 
Although it has been noted that consumption decreased 
| considerably in 1883, still the production of 1884 exceeded 
|that of 1883 by 10 per cent. As a proof that the 
| complaint against high taxes is justified, the report cites | 
| the balance of an Austrian mining society, which had to 
pay 1,290,000 florins of taxes out of profits amounting to 
2,760,000 florins, so that 53°18 per cent. of the profits fell 
to the share of the proprietors, and 46°82 per cent. to the 
State. This state of things is all the more to be deplored, | 
because foreign competitors, in Germany, for instance, 
| pry in taxes only the fourth part of the amount paid in 
| Austria, The report contains no other proposal for 
remedying this sad state of affairs except a protective 
duty, the higher duties imposed in 1882 having failed to 
produce any recovery. 

The Austrian State railways, and the Austrian North- 
Western Railway have commenced negotiations for the 
transport during the next three years of about 800,000 
tons of coal from Upper Silesia, via Prague and 

| Pontebba, to Upper Italy. The tariff granted by the 
Austrian State Railways and the North-Western Railway is | 
13-10 pfennige per ton and kilometre, that is 0°30 
pfennige per cwt and German mile. The road by Prague 
and Pontebba is about 200 kilometres longer ‘than the 
route by the Northern and Southern Railways, which only 
| ask 0°38 pfennige per cwt and mile. If the negotiations 
are to lead to any favourable result, the Prussian railways 
| will have to make similar concessions for about 200 
| kilometres. 
| On tbe Ist January about 96} million florins will be due 
| upon Austro-Hungarian securities; 81:3 million florins 
| for coupons and 15°6 for capital that has to be repaid. 

The fall in the price of silver has brought about the 

strange fact that silver florins are depreciated by 5 per 


cent. as compared with notes of the State and notes of 
th; Austro-Hungarian Bank. 
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Correspondence. 


ee 


ALEXANDER DELMAR AND THE COINAGE 
ACT OF 1873. 
Lerrer FROM JoHn Jay Knox, LATE COMPTROLLER OF 
THE CURRENCY. 


TO THE EDITOR OF THE ECONOMIST. 


Str,—Mr Morton Frewen, in a communication to the 
Economist cf October 17th, 1885, on the subject of 
“ Silver’ in the United States,” uses the following 
language :— 

“For not without reason does a community which 
remembers the jobbery by which, in 1873, the codification 
of the Mint Law was secured, now object to be relegated 
to the tender mercies of the banks.” 

In a subsequent letter in the Nineteenth Century of 
October, 1885, upon “ Gold Scarcity and the Depression of 
Trade,” he says :— 

“Tn addition to the gold requirements of Germany, the 
United States in 1879 resumed specie payments, and 
silver in that country having been deprived of its legal 
tender value in 1873, gold became the currency basis in 
America also. There are sufficient reasons for the belief 


| that the demonetisation of silver in the States in 1873 


was a ‘job,’ the particulars of which may shortly come to 
light. Mr Alexander Delmar, an authority on currency 
subjects in America, and who was a Federal office-holder 
at that time, has recently stated publicly that he knows 


| who the financiers in Europe were who had enormously 


oversold Indian Council drafts and other silver securities, 
and between whom and the realisation of great profits 


| was the single obstacle of the free coinage and legal-tender 


position of silver in the United States. In any case, the 
fact remains, that currency alterations of enormous future 


| importance were sanctioned by Congress, neither party 


having the least idea of the reforms which were smuggled 
through under their very eyes.” 

The statements of Mr Frewen seem to have been 
derived from some remarks made by Mr Alex. Delmar in 
the London Institute of Bankers, and published in its 
“ Journal” of May, 1885. Subsequently, in the Pall 
Mall Gazette of October 1st, a letter of Mr Delmar is 
published, purporting to be written from Washington, 
September 19th, upon the “ Silver Fraud,” in which he 


| SayS :— 


“Up to 1873, the measure of value in the United States 
consisted of such gold and silver as had been offered for 
coinage at the Mints and remained in circulation, plus the 
paper notes issued by the Government and the banks. In 
that year, the Director of the Mint and Comptroller of the 
Currency, pretending that the laws relating to money 
needed codification, obtained permission to arrange them 
in an orderly manner, and submit them to Congress for 
consideration and adoption. In preparing this condensed 
Mint Code, these faithless officers omitted the word 
‘dollar’ from the list of silver coins, which the Mint 
director had been directed to coin whenever so requested 
by holders of bullion, an omission which was not noticed 
by Congress when it adopted the Code as law. As the 
smaller silver coins had been reduced to ‘ tokens ’—that 
is, limited in legal tender—twenty years before, and as no 
larger ones than the dollar were ever authorised to be 
coined, the omission of the silver dollar from the law 
worked the entire subversion of the measure of value, 
which thereafter became limited to gold coins and paper 
notes. By the Resumption Act of 1875, to go into effect 
in 1879, the measure of value was endeavoured to be still 
further limited to gold alone. Notwithstanding the 
tremendous significance of this demonetisation of silver, 
it was effected without attracting the attention of either 
the people, the Press, Congress, or the President.” 

On April 27th, 1870, the Secretary of the Treasury 
transmitted to the Senate a report of the writer, who was 
then Deputy-Comptroller of the Currency, together with 
a Bill “ revising the laws relative to the Mint, Assay Offices, 
and coinage of the United States.” The report and Bill 
were referred to the Finance Committee of the Senate, 
and on May 2nd, 1870, 500 copies were ordered to be 
printed. The report stated that the Bill had been sub- 
mitted to the officers of the different Mints and Assay 
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Offices, to the accounting and law officers of the Treasury, | 


and to many other gentlemen who were known to be con- 
versant with coinage subjects. They were requested to 
make suggestions in reference to proposed changes in the 
coinage laws, and in this way the views of more than 
thirty well-known gentlemen were obtained. The report 
(Senate Mis. Doc. No, 132, 41st Cong., 2nd Session, p- 11) 
contains the following paragraph :— 


“Silver Dollar—Its Continuance as a Standard. 


“The coinage of the silver dollar piece, the history of 
which is here given, is discontinued in the proposed Bill. 


It is by law the dollar unit, and assuming the value of | 
gold to be fifteen and one-half times that of silver, being | 


about the mean ratio for the past six years, is worth in 


gold a premium of about 3 per cent. (its value being | 


1 dol 03°12c), and intrinsically worth more than 7 per 
cent. premium in our other silver coins, its value thus 


being 1 dol 07°'42c. The present laws consequently | 


authorise both a gold dollar unit and a silver dollar unit, 
differing from each other in intrinsic value. The present 
gold dollar piece is made the dollar unit in the proposed 
Bill, and the silver dollar piece is discontinued. If, however, 
such a coin is authorised, it should be issued only as a 
commercial dollar, not as a standard unit of account, and 


of the exact value of the Mexican dollar, which is the | 


favourite for circulation in China and Japan and other 
Oriental countries.” 


The Hon. Secretary of the Treasury called the special 
attention of Congress to the Bill in his annual reports for 
1870, 1871, and 1872. In his report for December 2nd, 
1872, only about two months previous to the passage of 
the Coinage Act of 1873, he says :— 

“Tn the last ten years the commercial value of silver has 
depreciated about 3 per cent. as compared with gold, and 
its use as currency has been discontinued by Germany and 
some other countries. The financial condition of the 
United States has prevented the use of silver as currency 
for more than ten years, and I am of opinion that upon 
grounds of public policy no attempt should be made to 
introduce it, but that the coinage should be limited to 
commercial purposes, and designed exclusively for 
commercial uses with other nations. ......... There- 
fore, in renewing the recommendations heretofore made 
for the passage of the Mint Bill, I suggest such altera- 
tions as will prohibit the coinage of silver for circulation 
in this country, but that authority be given for the coinage 
of a silver dollar that shall be as valuable as the Mexican 
dollar, and to be furnished at its actual cost. The 
Mexican dollar is used generally in trade with China, and 
is now sold at a premium of about 8 per cent. over the 
actual expense of coining. As the production of silver is 
rapidly increasing, such acoinage will at once furnish a 
market for the raw material, and facilitate commerce 
between the United States and China.” 


In the course of the discussion in the House the Hon. 
William D. Kelly, who is now the oldest member of the 
House of Representatives, and who at that time had charge 
of the Bill, declared that the Coinage Committee ‘“ had 
proceeded with great deliberation to go over the Bill, not 


only section by section, but word by word.” He also | 


said :— 


“It is impossible to retain the double standard. The 
values of gold and silver continually fluctuate. You can- 
not determine this year what will be the relative values of 
gold and silver next year. They were 15 to 1 a short time 
ago ; they are 16 to 1 now. 


“Hence all experience has shown that you must have 
one standard coin which shall be a legal tender for all 
others, and then you may promote your domestic con- 
venience by having a subsidiary coinage of silver, which 
shall circulate in all parts of your country as legal tender 
for a limited amount, and be redeemable at its face 
value by your Government. But, sir, [ again call the 
attention of the House to the fact that the gentlemen 
who oppose this Bill insist upon maintaining a silver 
dollar worth three and one-half cents more than the 
gold dollar, and worth seven cents more than two half 
dollars, and that so long as those provisions remain 
you cannot keep silver coin in the country.” 


NE 


| Mr Clarkson N. Potter, a well-known representative 
| from New York City, also said :— 

“This Bill provides for the making of changes in the 
| legal tender coin of the country, and for substituting as 
| legal tender coin of only one metal, instead, as heretofore, 
|of two. I think myself this would be a wise provision, 
and that legal-tender coins, except subsidiary coin, should 
| be of gold alone ; but why should we legislate on this now, 
| when we are not using either of those metals as a cireu- 
| lating medium ? 

“The Bill provides also for a change in respect of the 
| weight and value of the silver dollar, which I think is 
a subject which, when we come to require legislation 
| about it at all, will demand at our hands very serious 
| consideration, and which, as we are not using such coins 
'for circulation now, seems at this time to be an unneces- 

sary subject about which to legislate.” 

The Bill, after discussion, passed the Senate January 
| 10th, 1871, and, after amendment, passed the House 

May 27th, 1872. It was returned to the Senate, and | 
again passed that body, with some changes, January 17th, 
1873. The Bill was printed thirteen times by order of 
Congress, was considered at length by the Finance 
| Committee of the Senate, and the Coinage Committee of 
the House, through five different Sessions, and was 
debated at such length, that the reports filled 140 pages 
of the Globe, the financial journal of the two Houses. 

The question of the inadvertent omission of the silver 
dollar in the law was discussed at the International 
Monetary Convention at Paris in 1878, and Mr Peer 
Herzog presented extracts from the report of Mr Knox, 
showing that the fact of the omission of the silver dollar 
from the Coinage Act of 1873 had been fully presented 
to Congress at the time of its passage, and the document 
presented by Mr Herzog was printed, and a French trans- 
lation was also added to the French journal of pro- 
ceedings. 

During the early consideration of the Bill, the Secretary 
of the Treasury transmitted, in reply to a resolution to the 
House of Representatives, a copy of the correspondenge 
between the Department and the officers of the different 
Mints, and other persons in reference to the revision of 
the coinage laws, and this correspondence was printed, 
together with the Bill, in a pamphlet of 96 pages. Included 
in this correspondence was a letter of the Director of the 
Mint, opposing the passage of the Bill. The question of the 
discontinuance of the silver dollar was discussed by J. R. 
Snowden and Dr. Linderman, former Directors of the 
Mint, by E. B. Elliott, now Actuary of the Treasury 
Department, and by other persons. Much additional 
| evidence can be given from the Congressional Record, 
from the financial magazines and journals of the day, to 
show that the fullest opportunity was given to everyone 
for the free discussion of that section of the Act of 1873, 
which provided for the discontinuance of the coinage of 
| the silver dollar. It is sufficient to say that from. the 
| organisation of the Government to 1834, only 1,369,517 
pieces of the silver dollar had been coined, and from 1534 











| to 1873 only 6,676,321, making an aggregate of 8,045,838, 
or a coinage of only about 100,000 annually. These coins 
for 40 years were worth more than the golddollar. They 
ther.iv.. disappeared from circulation, and it is probable 
that at the time of the passage of the Act referred to, not 
more than one million of them remained in existence. 
The Coinage Act of 1873 simply registered in the form 
of a statute what had been the unwritten lawof the land 
since the year 1834. 

I regret to be obliged to add that many of these facts 
were well known to Mr Delmar at the time of the prepara- 
tion of his article for the Pal/ Mall Gazette, and his memory 
had been refreshed a few weeks previous to the appearance 
of that letter. So far from Mr Delmar being “an 
authority on currency subjects in America,” as stated in 
the communication of Mr Frewen, he was legislated out of 
office as Director of the Bureau of Statistics of the Treasury 
Department, after holding that position for only about 
two years, and a complication of statistics prepared by 
him “for transmission to the United States Commissioner 
General, for the Paris Exposition of 1867,” was suppressed 
by order of the Treasury Department. ee 

If any of your readers are desirous of obtaining further 
information in reference to the coinage of the silver dollar, 
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and the passage of the Act of 1873, such information may 
be obtained in the “ History of the Various Issues of Paper 
Money by the Government of the United States,” recently 
published by T. Fisher Unwin, 26 Paternoster square, or 
by reference to pages 170-175 of the Report of the Comp- 
troller of the Currency for 1876. Both of these volumes 
may be found in the library of the Institute of Bankers 
and of the Statistical Society. 

The New York Sun, of December 6th, a pronounced 
silver paper, in a review of “ The History of Bi-metallism 
in the United States,” by Professor Laughlin, of Harvard 
University, just published by Appleton and Co., says :— 
“The often-repeated charge, that the Coinage Act of 1873 
was carried through by surreptitious and fraudulent 
means is clearly proved to be unfounded. The dropping 
of the silver dollar was, as the record shows, merely a 
blunder, based upon the belief that the coin would never 
again come into use, and it was concurred in without 
opposition from any quarter.” Joun Jay Knox. 

New York City, December 7th, 1885. 











FREE TRADE. 
TO THE EDITOR OF THE ECONOMIST. 


Str,—Mr Howorth wants a formal argument in favour 
of Free Trade. Will you permit me to offer him one? 

Thus: 1. The only motive to trade is profit. 

2. Profit can be made only by the exchange of commo- 
dities or services. 

3. Exchange will take place only where each of the 
parties to it perceives a profit in it for himself, or when 


he prefers the thing he receives to the thing he parts 
with. 


4, The profit on all trade is the sum of the profits on 
exchanges. 

5. To increase the number and the amount of such 
exchanges is, therefore, to increase the profit of trade to 
all concerned in it. 

6. But every restriction on trade tends to reduce the 
number and amount of such exchanges. 

_@. Whence it follows that the profit of trade is propor- 
tioned to the freedom with which it is carried on. 

But let it be assumed that to prohib:t some exchanges 
of commodities may increase the profits of trade. Then 
it follows that some exchanges are not profitable, but the 
contrary. But this leads us to the proposition that men 
seeking profit deliberately prefer loss, which is absurd. 


Q. E. D. 


as 


CHEAP COMMODITIES. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Mr Howorth thus states the question at issue 
between himself and the Free-traders ig 


1. “A man must eain something before he can buy 
anything, and it is, therefore, more important to secure 
him an income than a cheap coat.” 


2. “ The opposite contention is, that our only legitimate 
policy 18 to cheapen coats as much as possible, whether 
we undersell our tailors or not, and so on with every com- 
modity until we are undersold all round.” 


1. This first position is simply the expression of a 
truism, and has never, as far as I am aware, been denied 
by any advocate of Free-trade. Indeed, to do so 
would be absurd. To assume, however, without further 
proof that Fair-trade would secure the workman his 
income 1s unwarrantable. Protection in the past, in our 
own country, failed at times to do so; in the present it 
equally fails in other countries. That Free-trade has 
been more successful in permitting him to earn it is 
difficult to deny, if the records of this country’s progress 
are of any value. Putting America aside, as possessing 
natural advantages which enable it to disregard its fiscal 
disabilities, during the last forty years England has 
advanced in commercial prosperity more rapidly than any 
European country which professes to enjoy the advan- 
tages of Protection. It rests with Mr Howorth to prove 
that she would have made the same advance had'she clung 
to her policy of protective duties. 


DEAR vv. 





2. It is rather difficult to deal seriously with this 
travesty of the Free-trade position. I might, adopting a 
similar style of argument (?), say that the Fair-traders’ 
policy was to make coats so dear that nobody could buy 
them ; or, I might point out that the “contention” ts not 
“ opposite.” In speaking of Free-traders as “ cheapening” 
commodities, Mr Howorth uses the word incorrectly. The 
Free-traders’ policy is not, in this sense, an active, but a 
passive one. They simply remove all restrictive import 
duties, and allow the free competition of commodities to 
fix the prices. They maintain that English workmen 
should be able to compete with foreigners successfully, 
not only in the home, but also in foreign neutral markets. 
They don’t try to secure an income for him, but leave him 
to do so for himself. To say that we are undersold all 
round is gross exaggeration. To insinuate that we are 
likely to be shows a considerable want of judgment. 


Let us endeavour to see what would have been the 
probable effect of Fair-trade on our last year’s trade. In 
1885 we exported manufactures to the extent of 
200,000,0001, our imports of the same amounting to about 
50,000,0002. Assuming that import duties would be 
imposed alike on agricultural products and manufactures, 
the first result would be a rise in the price of 
food, and, consequently, of wages. Indeed, the very 
raison détre of Fair-trade is to raise wages. The 
increased cost of living would necessitate a larger 
profit to the capitalist. All this means an appreciable 
increase in the cost of production. Now those who argue 
in favour of Fair-trade are most persistent in their cry 
that we are being undersold even at home. How, then, if 
the cost of production is increased, can we possibly hold 
our own in neutral markets? We simply could not. Our 
whole export trade would be ruined. , To protect ourselves 
from competition to the extent of 50,000,007 at home we 
sacrifice 200,000,0001 of foreign exports. And that is Fair- 
trade! Look, too, at our shipping. Probably nineteen- 
twentieths of the gross total of our exported and imported 
manufactures is carried in British bottoms. Half of these 
might be laid up at once. The others, still competing for 
the remaining slender stream of trade, or finding a pre- 
carious employment in foreign ports, would be sufficient 
to reduce cost of carriage to a figure which would counter- 
balance a considerable import duty, and thus enable the 
foreigner still to undersell us at home. The picture does 
not seem much overdrawn. It might take two or three 
years to reach such a condition, probably not more than 
five. While at home some are clamouring for Protection, 
it is rather remarkable that]the recent American Com- 
mission of Inquiry has recommended the adoption, how- 
ever gradually, of Free-trade in the United States. Should 
that recommendation be acted on, it will, I fear, put 
Englishmen on their mettle to maintain their present com- 
mercial supremacy.—Yours, &c., D. D. PEIsse. 

Londonderry, December 22, 1885. 





HFrotices of Books. 


The Stock Exchange Year Book for 1886. By Thomas 
Skinner. London: Cassell and Co., Limited. Price, 10s 6d. 
A copy of this useful book of reference, now in its 
twelfth year, has reached us. It contains, as usual, in @ 
concise form a very large amount of accurate information 
regarding a multitude of securities, the whole of which is 
revised up to date. The usefulness of this publication 1s 
unquestionable, and it fully deserves the reputation it has 
obtained. 





—_—— 


The Post Office London Directory for 1886. 
Kelly and Co. 


London : 


| We have received a copy of this well-known and invalu- 


able directory. It has, as usual, been corrected down to 
the latest date, the officia: section, for example, containing 
a complete list of the members of the new London School 
Board, and the parliamentary section a complete list, up 
to the 11th inst., of the recently-elected Members of 
Parliament. In all ways this standard directory is 
characterised by the same completeness as in previous 
years, and no further commendation is needed. 
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PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1 and December 19, 1885, as compared with 





THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 








7 ; LIABILITIES, £ ASSETS. £ 
the corresponding period of last year :— Circulation Cannes Bank | Securities .. eneseupuanecene aan 
x. = 8) .. ate a - Coin and bullion........ccs00008 20,302,543 . 
mee fic deposits .......c.c..se0 21 | f 
REVENVE and Oruer Recerpts. Private deposits ............ seve 23,241,571 y 















—_—— 
51,404,621 | 54,505,466 


























































: — REcEIPTs. ——_——_—___ i 
for the ue April 1, | Week | Week The balance of Assets above Liabilities being 3,100,845/, as stated in the above . 
Year 5, to 1884, to | ended | ended account under the head Rest 
1285-6, | Dec. 19, | Dec. 20, | = 19, | Dec. 20, 
eS ard 1885. 1864. d 885. | 1884, THURSDAY NIGHT. 
Bulance on Ist April, 1885— 2 z Z ng The preceding accounts, compared with those of last week, 
Bank of England , x 8,647,448 | 4.259.916 exhibit :— 
Bank of I bontsiaees “ 1,345,769 eee 1,372,658 Increase. Decrease. 
£ & 
4 “4,998,207 5 "5,632,569 Circulation (excluding Bank post bills).............0000 417,545 — sessessrene ee 
REVENUE. ——_—_|- Public Sots siemenesedientamannetien entieceasia nas 607,401 a sede ah 
enaecnerbscrconeones reese] 20,000,000) 14,466,000 |14,631,000 | 439,000 | 452,000 | Other deposits... ritlipaubiontencietbintunteqinecianene recsesssevee 35,755 
ENNE: dissesoscteyviecserooenasscts 26,350,000|18,477,000 19 451,000 879,000 | 923,000 | Government Se ibimedtnanceedennite-aennn ose cessee-eesee 200,000 
Stam 000 | 244.000 | Other securities ...........ccerersersnesesesrseerensnesnsnenenes ce Seen ee oe 
Land Tax and House Duty...| 2,930,000 685, 000 | 755,000 5,000 | nil TUITE se ccdddesicanesekdhnded mmaukinatnetitgtanmananiiansniae a oe naanaieden, ae 
Property and ene Tax ...| 15,400,000) 4,027,000 | 3,510,000 | 154,000 | 120,000 | ReS@rVe...ss. sersesesssssessees i dadeianiandeguinnanuminenewns win oe aavescescee | GUGM 
Post Ole sessesseeseeseeseesesses| 8,000,000) 5,540,000 | 5,400,000 70,000 | 50,000 | BOGE ....c.ccserssseersereerseneneeenee ipsanionomahinieeretny nines eo UB,BBE aecceerersee an 
Telegraph Service ............... 1,720,000] 1,270,000 | 1,280,000 | 60,000 | 60,00 
Crown Lands .............0000..0. 830,000} 235,000 | 275,000 nil 40,000 The following shows the amount of the Circulation, Bullion in 





Interest on Advances for 
Local Works and on 
Purchase cs" of i fame 


both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending December 23, 1885 :— 





il tae ae 11,450,000} 8,318,000 | ay 279, 


nil | nil 







































Canal S seseeeee| 1,860,000} 953,647 | 701,404 2 ¢ 
A gules «| 3,200,000 1,968,298 2,192,966 49,255 | 85,078 Gold Securi 
wae an | ccceteanegilmesaiale inten lowontatt'n . z's 
Revenue occ. cecsesssees-| 90,790,000 55,989,945 ‘56,779,370 | 1,925,255 | 1,974,078 | pate, | Colm and gah or (excludng Deposite. | Banking | Reserve. \4 
Total, including Balance ....../60,033,152 62,411,930 a San tor Bile) — Isai 
OTHER RECEIPTS. Bees | 
Adrenees, under various Acts, repaid ceili iit - - a 
e Exchequer ........ seseees| 1,244,992 | 1,675,443 a £ [; a5 | 4 2 |e \xix 
sees Bonds ...... alman oe Sept. 30, 21,908,458 268,000 out 25,200,855, 33,711,713, 39,723,792 12,457,598 , 
a cry tivances” os pai “i Oct. ui 21,464,923, 8,00 out, 25,509,430 35,290,108, 41,393,298 11,705,498 | f 
ciency... asabclg tte | 20,920,972 714,000 out, 24,969,805 33,163,965. 39,307,714 11,701,167) 35 | a 
i 
i 


38 20,747,631 130,000 out 24,652,290 30,025,042 36,019,016 11,845,341 
‘| 4| 20,637,497, 64,000 out 25,014,365 29,024,794 35,497,805 11,343,132 
11} 20,713,913 100,000 out 24,691,370 28,047,609) 34, 131,323 11,772,543 
18) 20,999,€57 82,000 in 24,388,755 27,191 889) 32, 738,509 12,290,902 
25| 21,263,971' 38,000 in 24,086,175 27,817, 495| 32,720,645 12,927,796 
Dec. 2 20,894,947 363,000 out 24,482,340 27,073, 419) 32,717,978 12,162,607) 44 
9 24,648,609 410,000 out 24,155,505 26,467,233) 32,037,581 12,245,104 46 
16 20,563,107 176,000 out 24,014,990 26,539,746) 32,045,394 12,298,117 46 | 
23 20,302,543 311,000 out 24,593,229 26,811,392! 33,005,923 11,620,008 48 3! 


Totals 22..eccessessessessessesseeees (65,578,144 61,087,382 Nov 
| 


The expenditure during the same period amounted to 
61,734,051/, as compared with 56,423,294 in the corre- 
sponding period of last year, the issues during the week 
being 1,083,7911. 

The cash balances have increased in the Bank of 
England and decreased in the Bank of Ireland as com- 
pared with last week :— 





% 
ase 
fo 21 546,134 198,000 in| 25,137,835 34 '970,882 40,664,951! 12,158,269 34% 
35 
39. 
41 
44 
46, 


r=Trhi@ttlil™ 





Subjoined is our usual table, affording a comparative view of the ney 
Bank Returns, the Bank Rate ‘of Discount, the Price of Consols, the t oF 
Price of Wheat, and the Leading Exchanges during a period of four a 

ears corresponding with the present date, as well as ten years 

ck, viz.:— 







Sparks 
wot ia tn 































Bank Bank | 
At corresponding dates Dec. 22, Dec. 27, , Dec. 23, Dec. 24, Dee. 23, 
hey sme “ne Total. | with the present week.) 1876. | 1gea.'| 1988.’ | 198s. "| 1886, 
December 12, 1885 966,141 1,288,488 ... 2,254,629 pope ee ee ee 
Paro eee. 880 Se, ee eee Circulation (excludin rs £ g | £ 
December 19, DOS sccsaesecis 1,249,678 ... 1,186,415 ... 2,436,093 Iroulation, (excluding 27.116,265 25,693,195 24,990,535 | 24,734,650 24,593,229 
I —_———— ———_ ————_ | Public deposits alienen | 6,318,768 0061544 Sine.004 | 8,412,102 3,569,821 
ncrease .. - 3.537 Other de vesesecseeee| 18,777,688  21,876,! 1,789,345 | 21,910,251 23,241,571 
Deer Oe rvcresensseniaed's SENOS on oe 101 406 Goremmenpancesttion. 13,870,012 11,381,002 14,462,798 | 13,162,619 11,558,949 
WRG ckdccinzcevisnias a eid. ee eee i Other securities ... .| 18,652,519 24,796,176 21,763,507 | 23,450,172 21,446,974 
Reserre of notes & coin! 10,511,490 10,452,950 12,325,738 | 11,518,024 11,620,008 
=— — - Coin and bullion ........ | 22,627,755 20,305,245 21,566,273 , 20,502,674, 20,302,543 

















Proportion of reserve "i 





| | 
T , liabilities ....... 41 | 6% | 39 333 % | 43 
O READERS AND CORKESPONDENTS. ee rans st es - ae a. Lae 
The Editor of the Economist cannot undertake to return rejected | Price of Consols . 93jxd | 100}xd 100jxd | 993 «=| WS 
| 41s 6a 39s 2d 81s 5d =| 630s 5d 





Average price of wheat) 46s 7a 
apenas om 25 10 20 25 21} 2€} 25 18} 233 25 31} 36} 25 <2} 275 
— Ansterdam (sht)) 12 0} 13/12 2 3 12 2g 3$ 1245 43121122 
— Hamburg(3mths)) 20 65 | 2062 66 5058 62 | 206973 20 55 59 
Clearinz-house return ... 93,764,000 73.523.000 69,847,000 —97,°05,000 98,800,000 


The amount of the “ other deposits,” compared with the “ other ie 
securities,” showed in 1875 an excess of 125,169/ ; in 1882, a ae 
deficiency of 2,919,538/ ; in 1883, ar excess of 25,8382 ; and in 1884 if 
a deficiency of 1,539, 921/. In 1885, there is an excess ‘of 1,794,597. { 

In 1884, money hardened slightly in value, owing to the usual 
demands incidental to the close of the year, and the occurrence of Pe 
the Stock Exchange account. 

The following figures from the official returns show tLe amounts a 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


(000’s omitted.) . 


Stock Exchange Consol Pay Days. a the . 
. \) 


communications, 
Communications must be authenticated by the name of the writer. 



















The Bankers’ Gazette. 





BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 23rd December, 1885, 


ISSUE DEPARTMENT. 
£ £ 
Notes issued... 35,242,330!Government debt ... 11,015,100 
Other securities ...... 4,734,800 















Weeks 
Ending. Total. 

























































































Gold coin & bullion... 19,492,330 _ 2 | Date. | > 
Silver bullion ........ on Jan.1- Sep 30| 4,11} 285 495,656, Jan. 5) | 1 
. Oct. seve | =107,45 =" ae ee | — 
35,242,330 anaaga00 | ° 14) 9 ; far } 
BANKING anaes, ae ot | 
£ £ “an 0] 92,765, i 
Epeaniotnne' capital... 14,553,000 a securi- 18 ...0..] —_ rigs 
Dudascstedeecs Seaton 3. 100, 845 ties.. severe 11,558,949 | 5. * “| 138,758, i 
Pablic deposits*... 3,569,821 Other securities ..... 21,446,974 ” 9 2] 91,027, B 
Other deposits... 23,241,571 | [Notes......--cseecceeem 10,809,795 16 ..... | 128,537, ;4 
Seven-day and other Gold and silver coin $10,213 23 snss00 | oes, ae 
MUTED: ebpeuhsesvecoeniion 160/694 | Total, 1885.. | 5,305,506, i ‘ 
- Corresp’g | “ ae 
44,625,931 ! 44,625,931 total, ‘84...| 5,663,27 0, re 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and | no or Dec. ) — 267,764, ree 
dividend accounts. in 1885.. i = 47 % ' 


* The “‘ Fourth” fell on Sunday. 


Dated Dec. 24, 1885. F. MAY, Chief Cashier. 
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The following is the Manchester Bankers’ Clearing :— 
1885. 1884, 
Total from Jan. 1 to Dec, 12... £101,149,413 _........ £105,854, 531 
Total week ending Dec. 19...... 1,860,096 — ...ccvves 2,126,069 





Total to date ...rccccccssooe 103,018,508 ........ 107,974,600 


Decrease in 1885 secssscsrsesesee 4,959,092 = 4£°5 perjcent. 


The principal items in the latest weekly accounts published by | 


the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 


BANK OF FRANCE. . 














| Comparative Increase 














Dec. 24, | Dec. 17, | Dec. 26, | or Decrease. 
| 4885. | 18865. 1834. | 
Last Week Last Year. 
cane ee oe |_—$—— | ————$-_— 
Assets, bias) ers” cee or es 
Coin and bullion—Gold ...' 46,€95,000) 46,603,000) 40,660,000'4+ —92,900)+ 6,035,000 | 
_ Silver... 43,590,000) 43,623,000) 41,293,000 — — 83,000)+ 2,297,000 
Government securities ...' 14,113,000 14,113,000 14,113,000 ae a 
Private securities............' 36,261,000 36,525,000, 53,863,000; — 264,000) — 17,607,600 
LIABILITIES. | 
SII ain nichteteennignensdente 111,459,000 111,378,006 119,005,000'4-  81,000;— 7,636,000 
Government deposits ..... 7,014,000 6,125,000 6,007,000 + £89,000, + 1,007,000 
Private deposits ............ 14,333,000 14,278,000 14,885,000 +  68,000— 649,000 


IMPERIAL BANK OF GERMANY. 








| Dec. 15. | Dec. 7. | Dec. 15, |Last Week. Last Year. 
Assers, £ £ £ & | £ 
Coin and bullion ............) 32,102,000, 31,625,000, 27,734,000 + 477,000 + 4,318,000 
Discounts and advances...) 20,957,000; 20,466,000, 23,426,000'+ 491,00G;— 2,469,000 
LIABILITIES. 
Notes in circulation.........' 35,603,000} 35,534,000) 36,858,000 + 69,000 — 1,255,000 
Current accounts ........ ...) 15,325,000! 14,259,000) 12,209,000 + 1,066,000; + 3,116,000 - 





NETHERLANDS BANK. 
Dec. 19. ; Dec. 12. , Dec. 20. vast Week.|Last Year: 
AsseTs. £ e. | Baca £ £ 
Coin and bullion—Gold ...| 3,983,000 8,981,000! 2,263,000 + 2,000)+ 1,720,000 
ne Silver...| 7,8¥3,000) 7,949,000| 7,757,000|'— 56,000'+ 136,000 
Discount and advances ...| 7,381,000) 7,502,000} 8,742,000} — 121,000/— 1,361,00) 


LIABILITIES, ‘| 
Notes in circulation .........) 16 065,000! 16,166,000 16,120,000] — 101,000— 55,000 
Deposits ..... veser-sseererver! 1,828,000, 1,778,000} —__81,000| + 45,000 + 1,013,000 





NATIONAL BANK OF ITALY. 


The following are the chief items in the return dated Nov. 80, compared with the 
preceding return (at 25 lire= £1):— 
| Nov. 80. | Nov. 10. Inc. or Dec. 
ASSETS. | 


& £ | £ | on Weck. 
Coin and bullion ........csscssscsssssseseeness {Gold ---| 7578000; 7,583,000 + £45,000 
cinieniad (Silver ...| 733,000 792,000, — 59,000 
oa a aime ch deinseonedinpbbaiinascsmtheiaiian sintibvedios aa i — 
Public funds and sundry Securities vessel 4,591,000, 1,601,000 > 10,000 

: . | a | | 
Circulation oansoesveesssseeeseeatenemnsenntenene + 22,078,000 21,577,000, + 501,000 


enihabenenbacebeiacebiablateididh adeeb | 4,947,000 4,020,000) + 927,000 
State treasury .........scccrsessersrrscsssrsesssssereereeeees| 496,000; 293,000! + 203,000 


Provincial do ....... satiesinaase aanrdeemaaeal henna 106,000 152,000) — 46,000 
NEW YORK ASSOCIATED BANKS. 





| Dec. 19. , Dec. 12,) Dec. 20. Last Week, 
mae ASSETS. £ £ & gage eet ie" BS 
POCHE seseersesecesssserserserees| 18,560,000, 18,890,000! 17,289,000'— 240,000! 
Lawns and discounts.........| 67,520,000) 67,740,000! 58,860,000 — 2200001 4 Sestnee 
I eiisess ae 5,66),000| 5,820,000! 7,540,000 — 160,000\—~ 1.889, 
= eens | 0, 7 000 — 160,000) 1,880,060 
UID, nSsnades sina seandoass | 2,009,000 2,020,000! 2.340,000'— 20.000 4) 
Net deposits ..................| 75,500,000] 75,620,000! €7,°80,00)'— 120 0001L. Sunnecy 
Basan Sci ars | 5,620,000) 180,00) 120,000|+ 8,420,C00 
FOSETVE .......4+-0+200e0, 18,875,000! 18,905,000] 16,770,000 — 30,000/4+ 2.103 
Excess of actual reserve ...' | )427,000 5,715,000! 8,150,000 + 722,000|4 Trane 


Converting the reichs mark at 1s; the Dutch florin ‘at 1s 8d; and the fran 

. % : s . , c 

eo il, American currency is reduced into English money at 4s per 
AUSTRO-HUNGARIAN BANK. 


The return of the Austro-Hungarian Bank for the week ended Dec. 15 is eon. 
trasted below with the preceding return (the florin being taken at 2s) :— 


Dec. 15, Dec. 7. ‘a. 
' _ Asserts. £ £ £ 
Coin and bullion—gold .........0000... 6,917,000... 6,916,000 ... + 1,000 
sis Do SEMIS evs cnyseecrec 12,975,000... 12,986,000 |.) — 115000 
ount | pena tesuavaaiset 15,470,000 ... 15,529,000 ...— 59,000 
RIOD ii cnc vecnctisictmrnitcainneaigion te 34,867,000 ... 85,071,000 ... — 204,600 


BANK OF SPAIN, 


The following are the chief items in the return dated Dec. 19, compared with 
the preceding return :— 


Dec, 19, Dee. 12. on Week.” 
; _ ASSETS. £ £ £ 
Coin and NN i ail cae 6,193,000 ... 6,201,000 ... — 8000 
SRL A 82S EE RE 32,974,000... 32,744,000 <.. + 230,000 
onemes LIABILITIES, 
MPCTUATION....0. csorserssscscossorccessenesececes 18,335,000 ... 18,256,000 ... + 79,000 
Deposits .....sscssesseecsgerrne-ersnserveenreeves 11,681,000 :.. 11,314,000 817/000 


Taking the peseta at 25 = £1. 
BANK OF RUSSIA. 


The return, dated December 1, contains the following to figures 
preceding return being added for comparative purposes i acca eae 


Dec, 1. 
x aS iia . —_ 4. 
oin and bullion, gold (at 7 roubles) ..........cscescssessserees 24,335 
Do do ’ gold and silver (at 7 roubles)............ 97746,000 ai TV pukae 
Treasury debt (at 10 roubles) ..... ......cssssecsressssssocsenees 74,496,000 .,, 74,496,000 
: pe LIABILITIES. 
irculation issue (at 10 roubles 104,643,000 104 
AY FOUDICS) ...cesreereeereceee 000s cseccecee 1643, ‘ei §: 
Do OMA, cin: dimenices meine SOD 0°14: 000 


Discount anp Money Marxer. — In the money market 
short loans have been in strong demand, owing to the usual 
demands incidental to the close of the year, and the rate closes 
firm at 34 to 3} per cent. Discount quotations, however, have 


| 


| eased off to a slight extent, for although business has been 
| rather more active, foreign houses have continued to compete 
| keenly for bills, on the supposition that the market will rule 
| easier in the early part of the new year. The release of the 
| dividends on the Funds early in January will, of course, produce 
temporary ease, but the market will in all probability soon be 
| stiffened by the collection of the assessed taxes, which will 
sweep a good deal of money off the market into the Bank. The 
| closing rate for fine three months’ Bank paper is 34 per cent. 
During the week the Bank of England has continued to 
lose gold, withdrawals having taken place for Portugal and 
|South America, The Berlin short rate of exchange on 
London, too, remains low, close to the gold point, and 
outside supplies of gold continue to be taken from Germany, 
‘although no withdrawals for that quarter have been 
made from the Bank. A feature this week has been a 
|sudden advance in the New York exchange on London 
to a point at which shipments of gold to this country might 
commence, and, in fact, one shipment is already reported to 
have been arranged. It seems probable, however, that this 
movement is due to manipulation, possibly in connection with 
the Stock Exchange, and it is scarcely likely to attain any 
magnitude. 

The Bank return shows the customary increase in the note 
circulation—417,545l—but the stock of bullion has only been 
reduced by 260,5641, so that as 311,000/ was exported on balance 
during the week, it is evident that coin must have come back 
from the internal circulation. The total reduction in the reserve 
is 678,1091, the total now being 11,620,008/, or a little over 
43 percent. of the liabilities—a loss of about 3 per cent. on the 
week. The private securities show an increase of 1,210,529), 
while the private deposits have declined 335,755!. The Govern- 
ment securities are less by 250,000/, and the Government 
balance has increased by 607,4011. 


Tenders will be received at the Bank of England on Friday, the 
Ist prox., for Treasury bills to the amount of 2,195,000/, dated 
January 7, 1886, and payable at three or six months after date 
(at the option of the persons tendering), viz., on April 7 or July 
7 next respectively. The persons whose tenders are accepted 
will be informed of the same on Saturday, the 2nd prox., and 
payment in full of the amounts of the accepted tenders must 
be made to the Bank of England not later than 3 o'clock on 
Thursday, the 7th prox. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks, 



































— sual 
as Bank Bills. Trade Bills. * 
Es 3 Months.|4 Months.|6 Months.|3 Monthe..4 Months. 6 Monthe 
mt «@ % x % % % 
Oct. 2 H 1§ i 2 25 1} 2 22 233 
9...) 1 1 2 14 2 1} 2 24 3 
16...| 1 it 2 14 2 3 24 3 
23...| 1} 1 2 1g 2 |. 1228 | 248 
80 ..| 14 13] 2 2 2 24 | 3 
Nov. 6../5 2] 14 2 | 2) 2] 2 2 | 92 3 
13...) 13 2 2 2 #3 8 8 8 3} 
20..| 14 2 2 23 233 | 3 3b | 8 : 
27...| 1 2 2 25 24 3 | 23h | 3 3 
Dec. 4. 1 2 2 2) 28 233 | 2% 8 | 3 3b 
1:... 1 2 2 2 233 | 3 3b 3k 4 
18...| 3h 83] 3$ 3 3} | 8 oh 4 | 8h 4 | 34 4 
25... 35331 3 383' 8 8% 8 3$ | 8§ to 4%! forall per iods, 





* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required, 

The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are given below. The 
majority ef the banks, it may be noted, only give 24 per cent. ; 
but three institutions, the Londen Joint-stock, the Alliance, and 
the Imperial, allow 3 per cent., that is the ordinary “1 per cent. 
under Bank rate.” ‘Lhe discount houses allow 3 per cent. for money 
at call, and 34 per cent. at notice, 

Private and joint stock banks at notice ..............2) 3 per cent. 
Discount houses at call ......cerecrssecessssessersserseserseem 3 per Cent. 
_ seven days’ notice ..............00008 df per cent. 
_ fourteen days’ notice ................. 3 per cent 

The discount quotations current in the chief continental cities are 

as under, 


Bank n n 
Rate. uaveet. ete Mernet 
. % % % x 
Paris ...... 3 Feb. 22,83] 24 | Madrid ..... 4 ms 
Berlin ........ 4 May 7,85] 33 Lisbon....... a as 
Frankfort ... 4 wii on Vienna...... 4Feb. 22,’83] 3% to 4 
Hamburg ... 4 one Genoa May’85]5 ...4 to 44 


Amsterdam.., 24May29,’85] 2 St Petersbrg. 6 Oct. °79]5 to6 
Brussels ...... 4 Nov. 14,85] 34 | Copenhagen 4} Dec. ’85] 44 
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At other centres the latest recorded quotations are :— 


% Discounts. Overdrafts 
New York (call money) 2 Melbourne...... 6 to7......8 to9 
Ditto (endorsed bills) ... 3to 4$ | Sydney ........ 6 to 7...... 8 to 9 
Calcutta, Bank min. July 2]4 | Adelaide ...... 6 to7......8t0 9 


Bombay, Bankmin, June 25]4 | Montre’l 5 to6 (callmoney 2 to 4) 
‘The following are the standards for gold points of the four principal 
gold exchanges :— 


f French. m German. $ 


25. 4 p. mille for us 20.52—5 per mille forug | 4.89 —5 ille f 
sf ar. 20.43—Par. 4.567—Par. ae 
25.124—4 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p- mille agnst us. 
Australian—102/ — for us. 
The exchanges were yesterday :— 

French short exchange f 25.23, or } per mille for us. 

German short exchange m 20.334, or 4} per mille against us. 

New York exchange 


American. 


at 60 daysis ...... $1.86. 
At3 % interest, short = $4.89}, or 54 per mille for us, 
MEETINGS 


The following meetings are to be held during the ensuing week :— 























Company. Class. Date. | Place and Time. 
|| Assam Railways and Trading| General............ Dec. 30) Cannon Street Hotel, atl 
Canada Company ...............| General...... «| 99 31) East India avenue, at 2 
Orion Diamond Mining ...... General... ' 55 28 5 Copthall buildings, at12} 














We are requested to draw attention to an announcement in 
our advertisement columns cautioning the public against the 
notion that stockbrokers who are in the habit of advertising are 
members of the Stock Exchange. As a matter of fact, the 

| latter are not permitted to advertise for business purposes, or 
to issue circulars to persons other than their own principals. 
Lists of members of the London Stock Exchange who act as 
stock and share brokers may be obtained on application to the 
secretary to the Committee. 

At the half-yearly meeting of the proprietors of the Bank of 
Treland, held on Friday last, a dividend of 5 per cent. for the 
half-year, free of income tax, was declared, and 5,000 carried 
to the next account. Mr John J. Pim, the governor, who pre- 
sided, stated that the accounts will be published. For some 
years the dividend has been at the rate 12 per cent. per annum. 
As a consequence of this reduction, the stock of the bank has 
fallen to 260, the price at the beginning of the month being 
306, and at the beginning of the year 340. 

It is announced that Mr Joseph Sebag Montefiore has retired 
from the firm of Joseph Sebag and Co., stock and share brokers. 
The business will be continued by the partners, Mr Arthur 
Sebag Montefiore and Mr C. H. Feiling, the style of the firm 
remaining unchanged. 

The silver market has remained inactive, and bars close 
without change at 464d per oz. 

|| The India Council have sold the following drafts during the 
week :— 


£ s d 
Tuesday ... 10,000 in telegraphic transferson Madrasat... 1 6,4, per rupee. 
Wednesday 302,770 in bills on Calcutta at ..........00 + <a) ae 
is 20,000 in bills on Bombay at ...........06-- + | 1 53} Pn a 
és 5,000in billson Madras at ...... ..cseee.eee ) 


Tue Stock Marxets.—Business has been slack on the Stock 
Exchange during the past week, the approach of the Christmas 
holidays naturally restricting activity. Prices, however, have 
been fairly maintained, except in American railways, where a 
slight relapse has occurred. A few operators for the rise have 
closed their account, in view of possibly heavy ‘‘ contango” 
charges at the settlement commencing next Monday. But, as 
a whole, the ‘‘ bulls” have held stocks firmly, under the impres- 
sicn that the new year will witness some improvement in the 
general position. And there is no doubt that in some ways 

} 1886 seems likely to begin much more hopefully than its 
predecessors, the chief hindrance apparently to a change for the 
better being the still unsettled appearance of affairs in the East. 

British Government Securities, &v.—Consols have been 
inactive, and prices close practically without change. India 
Sterling and Rupee stocks have remained steady. Bank of 

| England stock has fallen 12. In Bank of Ireland stock there is 
a fall on the week of 40/—the closing price being 260/—owing 
partly to the declaration of a lower dividend, viz., at the rate 
of 10 per cent. per annum, against 12 per cent. per annum. 
Colonial Government bonds and Home Corporation stocks are 
unaltered. 


———————— Cosine Prices. 
v <3 i | Fri+ (ment on 





-—* Move- 
































Last | 
Fri. | Sat. | Mon. | Tues.| Wed. | Thur.| day. | Week. 
¢ Perea 
} } 
Consols for Money ...'99} 150 $99} 399 3993 890) & | “ 
Ditto Account ......,99§ § 99§ 20 ee) ee 400% Te bee 
Reduced and New3 % 993 7,993 99 399 5 99 299 } | “ 
New 28% ...ccsccscereee (92 392 3402} 8)/92$ 3}92¢ 3}922 33) S| 
New 24 % ....ecccseeeee./S79 84/87 8487 afis7 8} 87$ 8} 87$ 84 " . 
Excheq. Bills,June,276/ 1/d6/ 1/d6/ 1/d6/ 3/46/ Ido Vd eg | 
Bank Stock ..........., '299301\299 30! 299 301 299 301.298 300298 300 & j|— 1 
India 4 %,red.,Oct.’88'101} 9101} 7101} 9/101 91014 °F 101k FE a 
Do 34 % red., 1931 |98+ 9/984 coal 998) 9938 993 9 = “ 
Do 3 % red., 1948...\36} 7/36h 786) 786g 7964 786 7 9 i 
Dots & Rupee Paper73 473 473 473 4,734 43,73) 4), + 3 
Met. Bd of Works 34 %| 108 9108 9108 9108 9108 91 9 os 
| | i 


| 


ForeicN GoveRNMENT SeEcurities.—Owing to the slightly 
more settled appearance of affairs in the East, the market has 
had a moderately firm tone. The only prominent exception is 
in the case of Greek bonds, which have fallen from 2 to 4 per 
cent., owing to the strained condition of the finances, to which 
we referred at length last week. Egyptian and French bonds 
have also been rather dull, but otherwise “international ” 
issues show a slight gain on the week. In South American 
descriptions, the only change of importance isa further fall of 
1} per cent. in Uruguay Unified. 

Subjoined are the latest closing prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 









- “* Making 
Mosing Prices—, se up” 
fan went To-day. or Fall. Prices, 
Argentine 6 ¥ Public Works, 1871 ......... W- 9 ue GF 9 je i: 
Ditto 6 % Railway Loan, 1881 ............ 8 6-a 8 we ww oe 
DINGS 25 SON oak cc enintabtiseddcinn ORB Rs BBB. coin ce.: HME 
Austrian 4 7, Gold Rentes........ .....ce0cees SF: 0 66 Re Ora ere oa BS 
Brazilian 5 2%, 1866 ......... RRR ST ee 
Dg EE eS Me er 
DORR XM ck die we tascatrsesatioviciinces WO MUO. OB TOR. un. ek wee 
Lee, WA eee er eee ee 
sacar happen ee Se: SEG Gar ee 
Buenos Ayres 6 %, 1883....... SO OF: ne: BE Gisce (xt, « 90 
Ditto 6 %, 1883 .......... 9890 .. 87 9 =f 8s 
Chilian 5 %, 1873 and 1875... Mt. Wee. wa ae B 
Egyptian 4 % United Lebt 634 US ees — 
Ditto 5% Preference ......cecccccsce scores S74 j S75 BF ue — § wee 96 
Ditto 5 % State Domain .......... veppeee 83$ F. B7P SE... — F we 88 
Ditto 4 ¥% Daira Sanieh.................. 61} 2 6142 ... <a ae 
WRN GA TWN is So cahecees chin caceicccuesis 108° 3 ... 1078 BR icc — } cc 107 
a SS are 300 <S os SORE we we ee ee 
Ditto 4 % Gold Rentes ............c000. SO F.. SOFIP.. + { « 7S 
Italian 5 %, 1861 (less 13°20 ¥ tax)......... 963 § .. 963 g.. + anil 
NIG, 5 BUND cscciitenticchiclcascticccence SORE ae, IRN Be ee ee ee 
Peruvian 6% 1870 ........ alittle tient 15} 4 153 163. + § w 158 
DUGG E X, Bi aeiersectichntidiensessasinvit: 7 i 103 i + & ww. 103 
Portuguese 3 %, 1858-80......sccsesse seeseree 459 § vee 45§ § -0e one nee coe 469 
ee ee RE | Pa ee ee 
2 tS reer 5t o- a fa oe woe 948 
TORI © 2, WOU sbsceseccicchpsxudibbinagucccice “QUE On 95 a 94 
DONS ZF icrccnciiedthenes ot MO ce me COR Bae «. 953 
OEE Fi Si dorcesnettiensittmcenseicdi MM: tn OF. Oe. Bek ae 
Gps ew 6 FX cscccecenccstiisvicesccepecescee, ORR Bw SEE Jice: FF Bia & 
Ditto 2 % Coupon Bonds .............0..0 42 4 ee reat er Oe 
Turkish, 5 %, 1854 “Tribute Loan ” eee OSE no ns ,aet sect 
Ditto 4} %, 1871......... ditto... ae « Oe a = Boe 
Ditto 5 % Detence......ditto 00... c... as eee hedk Seed. Wied wad 
Ditto 5 %, General Debt (Registered). 12 14 .. 12 14 wn we ee coe cee 
Ditto 6 %, 1869 (Registered)............... 12 14 SIO sg tac “eae “dink Oe 
Ditto 6 %, 1873 (Registered) ...........00 Oc STOR ok a ies 
United States 4 %,1997 w.rccccccsscesesseseseee L255 OF oe _ ee SEER ES ae 
Uruguay 5 % Unified .....,,.ccccccssssoscoreee 45 $ vee 4399 45... — 1p 1. 408 
Virginia 6 %, New Funded (Reg.) ...... Ae a ey Ee 56 


Home Raitways.—Quotations have mostly hardened to a 
slight extent, despite sales to close accounts by operators for the 
rise. Brighton ‘“‘ A” were at one time somewhat depressed by 
the November revenue statement, but recently the stock has 
rallied, and closes firm. The traffic returns generally appear 
somewhat more favourable, and there is a belief that in the 
early part of the new year a more distinct improvement may 
possibly be seen. 

The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 


' “Making 
losing Prices Rise up” 
t Week. Today or Fall. Prices, 
CO inc csecietcdnnctttiatvicededgtinlivcncati ee woe 1008 xa = ... 102} 


_ 
PR A a RS Cer. eo ae 







Grea Norther ....cccccccocccceseiercccocsesscecee LIS 14 cee TIS 14 ce wre «ss coe ANBQ 
RE a SS ere 
Great Western ...........0ceseeee .. 135} & ... 1353 6 + § .. 138} 
Lancashire and Yorkshire ., . 108 5& .. 105 6 + 1 ,,. 109 
London and Brighton... a WE RE. Se cos wk ee, ew Be 
WES. iciceedictieainnben . 953 § oF Gu es". 
London, Chatham and Dover ............... 19 4... 19 i se idk ead! eae eee 
Ditto Arbitration Preference ............ 902 4 “a ; } we 92 
London and North-Western ..............0++ 1633 mi 163§ a « 165} 
London and South-Western ..............00. 17 _ & ... 127 8 jes ed, oe 
Manchester,Sheitield,and Lincolnshire... 68 70 ... 68 700)... -+ ss a 
Ditto Deferred ....c.cc.ccccccccsscecssscecereee SSP 6H. 36 §.. + F uw St 
Metropolitan .......ccscccesccsssssreeceeesee cove 102 § vee 08H 4 + 1R oe 107 
Metropolitan District ........cccccccssseeeeeee 40% 1} 4O$ 1h 22. cee re nee 
Midland ........-.-.-cesesseeseee o- tan co ccsnscsseee 1978 3 wee 1288 4. + B me IM 
North Staffordahire..........ccccccccccsscssereee DL 2 soe DL 2 nce vee one = 
WetTMOMIR* ..5ucssccciestancenidesescortesees COPE us OOF 4) ne. + f oe 
North-Eastern—Consols....cccccccccsssesseveee 1598 Gee 157 4. + = wee 1588 
Gouth-Eastern ....c.cccscsccssecscsesesecsereeceee LIT 19 vee WIT 19... wee sn one B18 
Ditto Deferred .c.ccccccccccececscecsessecse sos OSE Fee O6h Bu. + Lk we 95h 


RAILWAY TRAFFIC RECEIPTS. 


The traffie receipts of the principal railways of the United 
Kingdom for the week ending December 20, are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1884, For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the lst August instead of from Ist July, as 
in the case of the English and Irish systems. 

The decrease of 6,888/ for the week on the English and Irish 
lines is equal to 0°67 per cent., as compared with the correspo 
week of last year, while the decrease of 1,699/ for Scotland is eq 
to 1°49 per cent. re 

tive aggregate totals show for the English an 
ate aan of 434-9721, equal to 1°78 per cent., and for the 
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Scotch lines a decrease of 68,5197, equal to 2°54 per cent., as com- 
pared with the corresponding period of 1884. 














Aggregate 
Receipts of 

Week’s Increase or Half-year =‘ Inc. or 

meagan. pesmens. oa _ 
Great Eastern ....... He 1,051 servorsee 1,698,962 — 5,520 
Great Northern ......c0cccceesree 75: de BIS. ees Ce 20,005 
Great Western ..sccscsecsesveee 141,260 — — GB7B serseesee 3,770,708 — 107,028 
Lancashire and Yorkshire ... 66,727 — 1,886 sss. 1,823,607 — 62,178 
London and Brighton ......... 32,405 —  2,01L sores 1,065,961 — 30,343 
London, Chatham, and Dover 20,064 + 28 icseoee 637,972 + 1,051 
London and North-Western 139,992 + 202 4984917 — 113,832 
London and South-Western 45,7644 — 565 .. 1,274,821 + 11,299 
Manchester, Sheff., & Lincln. 43,550 + S88 ceccccee 1,030,351 — 15,798 
Metropolitan ..... ....cccccsoreee 12,209 + 281 . 307,206 + 2,833 
Metropdlitan District ......... 7,105 + 31 . 194,861 — 3,335 
eee 139,911 + peas 3,609,468 — 35,993 
North-Eastern ..........0..0.s0008 107,013 — 7,038 . 2,006,607 — 127,188 
South-Eastern ...............s0000 35,890 — 1,070 1,021,563 — 2,856 
Great Northern (Ireland)...... SESTy SUD ttecsne 817,132 — 1,980 
Gt. Sthrn. & Western (frelnd.) 14,322 + 1,210 ........ 717 — 9,651 
Midland Gt. Western (Irind.) 10,342 + ener 215,213 — 4,483 

1,015,415 — 6,883  rrcccooe 27,332,620 — 484,572 
IID ss, <esescererncsoresion 53,606 + TED cccvese 1,158,277 — 25,645 
Glasgow and South-Western 18,202 + 196 .. 429,681 — 8,468 
North annivieninmnignlie 44,843 — 2,025 ceccoree 1,037,581 34,406 

116.651 — 1,699 ........ 2,625,539 — 68,519 


CoLontAL Rartways.—Despite the weakness of the American 
market Grand Trunk issues have advanced to a decided extent, 
owing to large ‘‘bear” repurchases, prompted partly by the 
more encouraging character of this week’s traffic return. The 
closing prices are very firm. Canadian-Pacific shares have also 
risen 1# dols, after being rather dull. 


The following are the latest closing prices, &c., of the leading 
issues :— 





= “ Making 
osing Prices—, se up’ 

t Week To-day oorFall Pricer. 
Bombay, Baroda, &6. ......000008 cssovcossoreee 152 4 .. 158 5 ws He 1 oo 146 
Janadian Pacific, Shares .........sseccee ses. tan OS Ow + Ee Oe 
East Indian Deferred ............... msoonals es « ts PsA 123 
Grand Trunk of Canada, Ordinary ......... 8} 9 ... 108 § + J 12 
Ditto, 4 %, Guaranteed ......... ee i ‘ ot + 4 . 6t 
Ditto, First Preference ....... — a me Pi 63 
Ditto, Second Preference ..........0..++6 oo STR gf .. 4162 we + & ooo 4 
Litto, Third Preference ........... onesies 18h #... 21 2... + 39 25 
Great Indian Peninsula .............00.0ss0000 BOE 6. SES se we ow 


AMERICAN Rattways.—Prices gave way to some extent in 
this department in the early part of the week, but they have 
since rallied sharply, and show next to no loss on the week. 
There has been some tendency to realise on the part of 
operators for the rise in this market, but the chief cause for the 
decline was a relapse in New York, owing to the likelihood of a 
gold export movement. Apprehensions as to this are now seen 
to have been exaggerated. neck 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


Closing Pri Ri — 
cn g Prices—. se up” 
3 Last Week. To-day. or Fall. Pr ces. 
Centrai Pacific, Shares ..........0sseccesserees 42 se Be ees << oy ee 
Chicago, Mil., & St Paul, Com. Stock .., 95 } ww» 94 f oo = 1. 1005 
Denver and Rio Grande, Shares ............ 19} 20... 253 6 cum assessments 233 
Ditto 7%, First Consol. Mortgage Certs 89 on 0 se SE a ee 
Ulinois Central Shares ................0.0+ 140 +. 140 Soa 
Lake Shore and Michigan Sothrn, Shares 86g 74 ... 63 7h. 0... ae OLR 
Louisville and Nashville, Com. Stock ... 46 ee ‘tt we = Ib ow 52h 
Ditto 6 %, General Mortgage .......0..0 eae ogy I”  ~ swad nent ew scale 
New York Central, Shares................006.. 105 a Oe ee 1094 
New York, L. E.,and Western, Ord. Shrs. 24 o 24 2.4, — ; 28 
Ditto 6 %, Second Consol. Mort. ......... 89 +» 89} un = . 
N.Y., Ontario, & Western, Reg. Shares... 19. on 20 . + a 3 
N.Y., Pennsylvania, & Ohio,7 % Ist Mort. 36} 7 37 + , 40 
Norfolk & Western, Preferred  +....... sessses 29 80 o¢ .. «4. 
Ohio & Mississippi, Ordinary Shares ...... 23 4 234 44 + } 26 
Oregon & California, Preferred Stock ...18 20 ... 18 20 as 24 
Pennsylvania R. K., $50 Shares ....... nee Ee ges WE ace es sce oe 57 
Philadelphia & Reading, $5¢ Shares ...... 10} § ... 10) 3... + 4 2 193 
Ditto # %, Genera] Mortgage, 1874 ...... SS ee ee ees. 84 
Union Pawific, Shares .....cccccescessssees 653 2... 6455 .. — § .. 68 
Wabash, St. Louis, &c., Preferred Shares 19 Dhan WU secs | hme a 23, 
Ditto 6 %, General Mortgage, Certs. ...50 1 .. 501... .. .. 55 


Foreign Rattways.—Mexican stocks have advanced upon a 
little speculative buying, and National Pisco and Yca bonds 
have risen 5, to 54 to 56; but the rest of the market has been 
rather dull. Varna issues mark a fall of 3 to 4, South Austrian 
shares 3, and North-West of Uruguay 1. 

Bank Suares.—Bank of British North America have fallen 
1, City 4, Imperial Ottoman 8, London and County 4, London 
and Westminster $, London Joint-Stock.4, and Provincial of 
Ireland from 3 to 4. The last are the only Irish bank shares 
quoted in London, but the fall in all issues is severe, except in 
the case of the Ulster and the Northern Companies’ shares. The 
movement is partly in sympathy with the fall in Bank of Ireland 
stock, and partly due to vague apprehensions with regard to 
Home Rule. Alliance have risen 3, London Chartered of 
Australia $, and Hong Kong and Shanghai 1. 

MiscELLaNgous SecuritiEs.—Hull Dock shares have risen 1, 
London General Omnibus 1, Indemnity Marine Insurance }, 
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Royal Insurance 4, and Scottish. Australian Investment 
ordinary 5; while Credit Foncier of Mauritius shares have 
fallen 3, Imperial Continental Gas 1, and Samuda Bros. 1, the 
latter closing at 4} to 4%. In Mining shares Cape Copper have 
risen 2, and the other copper issues are also rather firmer. 
Amongst Indian gold issues, Mysore shares have fallen 4 to 
53, 6, but other issues have remained fairly steady. 


The following are the latest closing prices, &c., of the more im- 
portant miscellaneous issues :— 





**Making 
losing Prices—~, Rise up” 
Anglo-American Telegraph, Ordinary oa 
nglo-American Telegraph, we 00. Boe v4 Shee, dency. alana 
Hudaeon’s Bay, Shares ..........:ssssesesereeeee DOP 1 21 ake aaa eee, 
Imperial Ottoman Bank..........00.0.00+6 saad ae cca. oo = i we 9 
Mexican Railway, Ordinary ............... .. 233 44 ... 25 ae? > BD se 
Ditto, First Preference ...........:.0000008. 76 9xd ... 79 o HF 8B we 
Rio Tinto, Shares ............s00s00008 aii 1 a ll 
South Austrian Railway, Shares a ie ee a oe 
Suez Canal, Shares ............00000+ ‘ | lg | ee ee 
United Telephone,,,..,.......0+++5+ deihernrenstan 12 ok, A OS ae cee a we BE 


Buiuion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated December 23 :-— 

Gold.—The demand for the Continent has not been so brisk, and 
the only withdrawals from the Bank consist of 130,000/, sovereigns, 
for Lisbon, and 50,000/ for Canada. The arrivals comprise 99,025/ 
from China and India, and 20,410/ from Africa. The Bank has 
received, since our last, 180,000/, sovereigns, from Australia and 
the Continent. 

Silver.—Transactions have taken place at 46jd per oz; the 
market is now bare of supplies, pending the arrival of the Pa cific 
steamer on the 28th instant. The American steamers have brought 
about 48,000/ since our last circular of the 17th instant. The 
P. and O. steamer takes 82,000/ to India. ; ‘ 

Mexican dollars have remained quiet, and the price is nominal. 
The West India steamer is due on Monday next, with some amount 
on board. 

Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard. : 

Silver.— Bar silver, fine, 463d per oz standard; bar silver 
containing 5 grs gold, 473d per oz standard ; cake silver, 50 ved 
per oz; Mexican dollars, 45d per oz. Quicksilver, 6/ 2s 6d 
to 61 5s ; discount, 3 per cent. 


COURSE OF EXCHANGE. 





Price Negotiated on ‘Change. 
Dec. 22. 





Dec, 24. 











| Money. Paper. Paper. | Money. 
12 33) 12 33 | 
Ss ee 
20 65 | 20 59 | 








Holiday. 
Holiday 
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St. Petersburg; — 23) 2384 | -—  {[Singapore...... _ e = 
penne Seoves Dec 23; 2/5% } telegra’e 
Florence". } — ara cove — $31 USGS leranatice 
Madrid ........., — 23) 4640 (60dyssyV™™™re™ ere [Si | 

New York...... we| — 23) 38/4 4 m. sgt. 
Rio Janeiro .,.. MS. tacecs | — 23, 4,7 — 





NOTICES AND REPORTS 


RAILWAY COMPANIES. 


Central Pacific.—The following communication has been received 
Ce, the Secretary of the Stock Exchange :—‘Southern Pacific 

mpany operates 3,004 miles west of El Paso called Pacific 
system, and 1,673 miles and steamer lines eastward called Atlantic 
system. Earnings over expenses during October—Pacific system, 
$1,323,000 ; Atlantic system, $500,000. After deducting interest, 
taxes, betterments, rentals, including $100,000 monthly minimum 
guaranteed to Central Pacific, and all other charges, the surplus for 
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October was $348,000. For eight months such surplus is over 
14 million, and improving. Full statement mailed.” 

Dennr and Rio Grande.—The Stock Exchange Committee has 
ordered the assessment-paid common stock of this company to be 
officially quoted. It is stated that a number of the principal hichean 
and dealers in the American railroad market have agreed that on 
and after the 23rd inst, all bargains entered into by them in Denver 
and Rio Grande railroad shares shall refer to the shares upon which 
the assessment has been paid, unless otherwise specified. The 
Reorganisation (London) Committee give notice that by arrange- 
ment with the New York and Amsterdam Committees they have 
decided to extend the time during which the assessment may be paid 
on the ordinary shares of the above railway to Wednesday, Jan. 6 
1886, after which date no shareholders will be allowed to parti- 
cipate in the reorganisation, except on terms to be fixed by the 
coninittees. 

East Indian.—The gross receipts for the first half of the current 

ear show an increase of only 28,699/, whilst the expenditure has 
allen off as much as 101,235/. This is principally owing to the 
smaller expenditure on renewals at the cost of revenue. The 
company’s share of the surplus profits amounts to 90,313/, out of 
which it is proposed to pay a dividend for the half-year of 
1/ 7s 6d per cent. on the deferred annuity capital, in addition to 
the guaranteed interest of 2/ per cent. In the goods traffic 
(exclusive of coal) the Board state that they discern signs of a 
revival in the export trade in wheat with which the falling value of 
the one has doubtlessa great deal todo. It will be remembered 
that during the year 1883 the exports of wheat to this country 
were very large, and that in 1884, owing to reasons which were 
explained at the time, the exports suddenly fell off. They are 
now recommencing, and the quantity of wheat carried by this 
cenpany’s system during the half-year under notice has increased 
to 153,128 tons, as contrasted with 88,861 tons and 97,186 in the 
two previous half-years of 1884. 

Great Northern.—The directors invite tenders from the proprietors 
for 107,570/ of ordinary stock, at a minimum price of 110 per cent. 
Tenders must be lodged with the company before 10 o'clock on 
the 30th inst., and the purchase money must be paid on or before 
January$11th. 

London, Brighton, and South Coast.—Approximate statement of 
receipts and expenses on revenue account from July 1, 1885, as 
compared with the corresponding period previous year :— 

1835. 1884. 
£ 


Net balance brought forward ... .........0 


Gross revenue, month of November...... 151,498 


378,310 
80,518 
65,793 . 


Net balance carried forward ... ROO casstietewein 257,123 

London and Greenwich.—The directors recommend a dividend at 
the rate of 1/7s 2d per cent., free of income tax, for the half-year 
ending Dec. 31. 

Pennaylvania.—The gross earnings on the lines East of Pittsburg 
and Erie for the month ending November 30 show an increase, as 
compared with the same period of last year, of $20,602; a decrease 
of expenses of $119,972; an increase of net earnings of $140,574 ; 
and a net decrease for eleven months of $2,167,604. ‘The operations 
of all lines West of Pittsburg show a decrease in net earnings, as 
compared with the same period last year (eleven months), of 
$620,316. 

Philadelphia and Reading.—The coupons due January Ist upon 
the first mortgage bonds will be paid on and after that date, and 
six months’ interest, at the rate of 6 per cent. per annum, will also 
be paid upon the general moitzage «rip, and Perkiomen mortgage 
scrip (extended and unextended) on and after January Ist. 

Vaina,—The following statement has been issued :—“ Office of 
the Varna Railway Bondholders’ Committee, 19 Bishopsgate street 
Within, E.C., Dec. 22.—Sir,—I am instructed to inform you that 
a message has been received by my committee from their agent at 
Sofia that the Bulgarian Government have signed the agreement for 
the acquisition of the Varna-Rustchuk Railway, with the approval 
of Her Majesty’s diplomatic agent, Mr Lascelles.—I am, Sir, your 
obedient servant, Henry H. Smitu, Secretary.” 

Windsor and Annapolis.—The report for the financial year ending 
September 30 last states that the receipts were 44,660/, an increase 
of 2,492/, and the expenditure 32,045/, an increase of 993/, leaving 
a net revenue of 12,615/, an increase of 1,499/. This result, taking 
into consideration the continued depression of business in Canada, 
is considered fairly satisfactory. The balance of the net revenue 
account (inclusive of the amount brought forward from last year) 
row stands at 3,279/, which the directors propose should be carried 


forward. 
BANKING COMPANIES. 

London Chartered of Australia,.—Mr Robert Rome, late of the 
firm of Messrs Lorimer Rome and Co., of Melbourne and Sydney, 
has joined the London board of this bank. : 

orth- Western of Liverpool.—To-day’s (Thursday’s) Liverpool 
Journal of Commerce states that Mr David Radcliffe, the Mayor of 
Liverpool, and Mr William Benjamin Bowring, of the firm of 
Messrs U. T. Bowring and Co., have joined the board of this bank. 

Union of Scotland.—Mr David Corson, writer, has been appointed 
the agent for the Moniaive Branch of the bank, and will enter 
upon his duties on the 21st inst. 

MISCELLANEOUS COMPANIES. ae 

Borelli Tea.—The directors have declared an interim dividend of 
a r cent. on the current season’s working payable on the 

th inst, 


Working charges and renewals, month of 
November 

Debenture and preference, &c., interest, 
month of November .........sscsesecseeeees 


_ Doom Dooma Tea.—The directors have resolved to declare an 
interim dividend at the rate of 24 per cent. upon the whole capital 
of the company, which, in accordance with the agreement between 
the vendors and the “A” shareholders, dated anuary 12, 1878, 
will be appropriated as follows :—To the “A” shares 4 per cent., 
to the ordinary shares 2} per cent., and to the “‘B” shares 2 per 
cent. 

Jhanzie Tea,—The directors announce an interim dividend of 
4 per cent. 

John Crossley and Sons,—The directors recommend a dividend of 
9s per share for the past half-year, which, with the interim dividend 
of 5s per share paid in August last, is equal to 7 per cent. for the 
year ending Dec. 5, leaving 7,400/ to be carried forward. 

London and South African Exploration. — The directors have 
declared a dividend of 3s per share, less income tax, payable on 
and after the 3lst inst., making, with the interim dividends paid, a 
total distribution of 55,000/ for the year. 

Mediterranean Extension Telegraph.—At a meeting held a few 
days ago a resolution was adopted recommending the liquidators 
to declare a final dividend of 1s 2d a share on the preference 
ordinary shares. A resolution was also passed fixing the remune- 
ration of the liquidators at 853/, “the liquidators Se to 
pay and satisfy any outstanding claims on the part of the late 
Officials of the company.” Mr Griffiths stated that there would be 
one more meeting to wind up the company finally, but that would 
not be held until the decision of the Court had been given respecting 
the unclaimed dividends. 

United Telephone.—The London Exchanges of this company will 
be closed, as heretofore, on Christmas Day, the 25th instant, and on 
Saturday (Bank Holiday), the 26th instant, but any two subscribers 
can, so far as the trunk wires permit of it, be switched on to each 
other from Thursday evening till Monday morning next, by applying 
in writing to the secretary. 

NEW COMPANIES AND CAPITAL. 

The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 

First 
Payment 


Capital 
are 


Applications. 
68,261,210 
105,570 
135,000 
240,570 


Parther 
aay 


Amount previously subscribed ............ 
Issues of the week :— 

Great Northern Railway New Ord. Stock 

Portsmouth Corporation 3} per Cent. 


105,570 
54,000 


Total in 1883 .........+0 


Buenoa Ayres and Belgrano Tramways.—The application list for 
the issue of 160,000/ 6 per cent. first debenture stock of this company 
closed on the 19th inst. for London. The applications are stated to 
be largely in excess of the amount offered. 

Imperial Continental Gas New Stock.—The tenders for the issue 
of 100,000/ of the capital stock recently offered to the proprietors 
were opened on Wednesday at the association’s offices. The total 
amount tendered for was 383,850/ stock. No tender below 210/ lis 
per 100/ stock receives any allotment. Tenders at 210/ 15s receive 
77 per cent., and tenders above that price receive in full. 

Spratt’s Patent (i.).—We are requested to state that the letters 
of allotment and regret were posted on the 21st inst., and we under- 
stari that the applications amounted to nearly one million sterling. 


Che Commercial Times. 


THE CORN TRADE, 


Marx Lanz, Tuurspay Evzmme. 


With the close of the yearat hand, business in every department 
is brought within the narrowest limits, and during the week there 
has hardly been sufficient to estabiish prices, or to indicate the 
tendency of the markets. Buyers, as a rule, have shown no dis- 
position to open fresh engagements so near the end of the year ; on 
the other hand, holders have not pressed sales, and quotations all 
round are ina good measure merely nominal. In most of the 
country markets, business has been quoted quite of a retail extent, 
and where sales have been at all pressed, rates are easier so far as 
wheat is concerned, but the official average price is not 
lowered. At Mark Lane, spot transactions have not been 
sufficient to affect values, but apart from the quietude incidental 
to the period, the tone has been flat, and in floating cargoes the 
flatness is more pronounced. New Zealand wheat sold early in the 
week at, Continent, 31s 9d, and at 31s, United Kingdom. Chilian 
sold at 32s 9d, Continent. No. 2 Calcutta club, December-January 
shipment, via canal, at 31s 6d, and March-May at 33s ; subsequently 
3d less was taken for Indian, December-January ae selling 
at 3ls 3d, and for wheat on passage 31s was accepted. Eupatorian 
wheat, prompt shipment, reported 33s 9d by wood ship, and Walla 
Walla prompt shipment at 34s, sea dam ed, for sellers. The wheat 
markets on the Continent have not vari much, nor have the fluctu- 
ations been very materialin New York. The statistical movements have 
shown some accumulation of supplies, available and in view. — The 
imports of wheat and flour into the kingdom last week were liberal, 
ol the deliveries from home-growers eae — The 

. of fresh supplies must consequently have been in excess 
of esiee, a "a in added something to the stocks in 
granary. In American also the supplies in view have increased, 
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being about 700,000 bushels larger than they were a week ago. 

Flour has been dull, and in some instances rather easier rates have 
| been taken, Malting barley engages very little attention in any of 
the markets. Grinding sorts are also dull, with a tendency to 
easier prices, both on the spot and forward. A small business has 
been passing in beans and peas, on the basis of late values. Maize 
is decidedly quiet. Round corn is not much altered in value, but 
flat is easier to buy. The visible supply in America has increased 
1,300,000 bushels, Oats have arrived in very moderate quantity, 
and are generally well held, but the demand is extremely small, 
and prices are without material alteration. 


The following table estimates the home consumption of whe:t 
since the beginning of September, contrasted with 1854-5, 1883-4, 
| and 1882-3 :— 
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So Like ceapecon eat ntti tne 





Imports. 


| aees-4. | 1882-3 





| 1885-6. | 1884-5. 


| ewts. | cwts. owts. | ecwta. 
., 16,860,200 15,052,542 18,243,352 21,591,789 
3,742,640 4,474,442, 4,298,262 4,351,146 


29,602,840 19,506,984 22,541,614 25,942,925 




















Wheat (15 weeks to Dec. 12)........00008 
Flour. ” conconcenegnee 











rat ae ie oye 
“ed Re beg er 




































































i Add week ending Dec. 19—Wheat ...... 1,288,670, 800,416 985,373 1,237,620 
i} FIOUE essccsesccossssssssassosesssssessesses] 243,520 275,598, 359,001! 836,789 
if Total imports, 16 weeks......... 22,140,030 20,582,908 28,836,973, 27,567,294 
ti Less exporte—W heat .........csecseserseees 210,000, 245,000 += 250,000, — 300,000 
i BLOUSE o.seeses.sseessereensees 50,000, 27,000 = 50,900 50,000 
t Net Imports ......ces.csveeccvsesee 21,880,080 20,310,998, 28,°80,000, 27,310,000 
es 


Add to this the estimated sales of | 
home-grown wheat .. ....... ss... 14,522,900, 17,446,000 16,500,000, 13,750,000 


7 


oe | 36,402,030 37,756,998 40,080,000 41,060,000 





Sixteen weeks’ home supplies 








Average price of English wheat, per, 8 d oe &@:) - ere sd 

ESET cc rnscerscccse cosscncocssvevensceses 80 5 $1 5 | 4 6 41 4 

= per cwt BEAN Ee Se re 9 4 9 6 
| bushels, | bushels. | bushels. | bushels. 
“Visible supply” in U.S. centres ...... | 58,800,000 41,825,000 34,175,000 20,290,000 
Do do = in cwts. 31,560,000 22,406,000 18,308,000 10,821,000 


COMPARATIVE AVERAGES OF GRAIN, 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
© Excise,conformably to the Act of the 27th and 28th Victoria, cap. 87,in the 


six weeks ended Dec. 19, 1885, and for the corresponding week in each of the 
years from 1884 to 1881 :— 








QuANTITIES SOLD. | AVERAGE PRICES. 





j a 
i Wheat. | Barley. | Oats. Wheat. , Barley. , Oats. 
; -_—_—_——— OC ) hero ee 
a 1385. qrs bsh| qrs bsh’ qrs bshi 8 d | a a | sd 
a Dec. 19 ...| 60,851 7 | 11,319 7| 11,289 6} 30 5 | 29 8 | 18 1 
ae 12...) 50,864 3 | 126332 0| 9269 6| 30 5 | % 8 | 18 2 
ao 5 ...| 62,101 6 | 137,358 3| 18952 2] 810] 80 1 18 10 
3 Nov. 28...) 68,218 3 | 153,278 0 1279 2} 809 | 2 6 18 7 
¥ 21...) 58,096 6 | 139,593 2 9,360 6) 3010 | 2 9 | 18 3 
of 14...) 57,416 2 | 142,020 | 8,235 | 310 | 8 4 1s 0 
1008). 54,916 7 | 114,207 4, 10,783 4) 31 5 | gt 3 | 19 4 
1888........) 67,553 1} 123,734 1) 15,601 4 39 21 318i] 197 
1882.........{ 45,178 3! 83468 56) 6287 5| 41 6: 33 1 22 0 
1881.......| 46,226 7' 74,265 1‘ 7.930 4| 44 4 81 6 20 1 








The following account shows the Quantities of certain kinds of azriculture! 


roduce imported into the United Kingdom in the week ended » 
fo the corresponding weck of 1884 :— * ne 





Quantities —., 
1885. 1884 
Animale living—-Oxen, bulls, cows, and calves .,.number 4,705 he 4,000 
SOIC MIND sccsrerreinnerncainntnentiney » 10506 .. 7,607 
DONO 555s ond ss scavssecseviesescescescneseetaouesetoahiess oe ep 101 eee 97 
PE OE OOD ius ccisetnnsossincaseierauveninnsiorenaated cwts 90,269 eee 61,659 
Beet, ealted and fr60b .......ccccccsssesse seseereessesss p= 96,688, 85.910 
AOE: ::essons kes ensipusondovmsanpensepenniapenmmiviceranbdgaeion . op 20,258 eee 21.496 
Meat unenumerated, salted and fresh .......00.0. 45 1,682 ove 1,548 
a *” preserved ........ eseveees oe os 12,292. =: 10,099 
Pork, salted (not hams) and fresh ............ odes a 10,97 .. 9,364 
SN IND icicensewinetsvandiasien dhiternibaritiatainnicn . 8312. © 28,331 
Poultry and game (including rabbits) ....... fh 59,628 78.976 
Butter and butterine ................. wte 48,871" oe 52/495 
SEPNINNDE Cischeshihieisionsans:tibvinietbsadison aanshissdivobesss caukseehsnamaiens i i 16,149 es 24.5 48 
AGED ccc cvvensves csarccepevcves reat hundred 144,002 oo §=—- 156,556 
a. en seers — weevbuneseieapentainnenckedbietesd cwte 22,311 one 13,782 
i ORD ROW inancicnsscncictiieseassenes bushels 52,853 mee 80,467 
OUND” cncovsvs snnveserees: veoeesveetnesessanseoconsspesoned cwte 22399 |, ales9 
ORIG 05 csicsicrssencousersivesibinesveanbiareonence. & 5,316 mA 5571 
Corn, grain, meal, and flour—Wheat ............0000. eCWte 1,288,672 os 

Barley icaleahtiigsiipiiminieninin Seine odcinienlncahin nie » 842027 .., 800,416 
Penn iittcteeeeeneneeenernnnsnsnannensesseennenmnpnnen ni ss ian 69,096 «» 216,629 
- ae seeeeeeeererees 99 47,287 oe «© 48,697 
Males Sev evenerene sen seseeeeeeeeseneeeeseusesenseeneeteeneetene 9p 70,349 ‘is 92,572 
hh healed eatin aed inte aie Se 630,620 ... 312,5ug 

Wheat meal and flour ........ . 7 


” 248,519 


275,593 
ed as butterine, 


*Of this quantity 19,845 cwts wore enter 








IRON AND COAL TRADES. 


There has beea very little stiring in the iron trade this i 
to the approaching holidays. The Glasgow warrant cae ho 
no change, and prices close to-day at 41s 7d to 41s 74dcash, and 41s 9d 
to 41s 94d one month. In the North ot £ngland the pig iron trade has 
been dull, the quotations for No. 3 prompt delivery being 31s 9d, and 
for delivery in the second quarter of the new year 32s 6d : In 
gc “a gre and East Worcestershire the market has 
en nominal, e i i ji 
conn ae ematite trade has continued firm, although 
The manufactured iron market has also been li 
North of England it has been extremely inactive, aioe 
for ship plates, 4/ 10s; boiler plates, 5/ 123 6d. 
4 lis 6d : angles, 41 5s ; common bars, 4/ 12s 6d. 
iron is inextremely poor demand in Lancashire, 


: In the 
Prices are— 
Aad plates, 
fanufactured 


THE ECONOMIST. 

























establish depots of 












But few orders 





[ Dec. 26, 1885, 


for finished iron have been given out in Staffordshire and East 
Worcestershire. In South Staffordshire prices have shown little 
change upon the week, marked bars remaining at 7/ 10s to 8/ 2s 6d, 
medium bars at 6/ 10s down to 6/, and common, 5/ 10s down to 5/ 5s, 
Sheets are 6/ 7s 6d, upwards for singles, 6/ 12s 6d and on for doubles, 
and 20s additional for lattens. Prices of nearly every description 
of finished hardware are extremely week. There is no forward 
movement to record with regard to the tin plate trade. The stee] 
market continues unchanged, steel ship plates being about 6/ 10s, 
and angles 6/ 5s. Shipbuilding is still quiet, and engineers complain 
of scarcity of employment. 

Tron reports as follows on the continental iron market :—Business 
is looking up a little in the Belgian iron market. Plates and 
girders are still offered freely, but, with forge pig firmer, it is 
probable that prices generally will be maintained. No. 3 plates have 
been taken at 134f. The French iron market continues in its 
depressed condition. There is no change in the German iron 
market. In Upper Silesia, it is expected that the present low prices 
ruling will lead to the early conclusion of fresh contracts. Forge 
pig sells at 44 marks, foundry pig at 52 to 54 marks. Manufactured 
iron is somewhat more active, and prices are maintained at 100 marks 
for bars, 145 to 150 marks for tank plates, and 155 to 160 marks 
for best boiler plates, : 

In the North of England the coal trade, although fairly active 
has been dull, owing to the mild weather. The South Wales trade 
has been steady. On the London market a fair business has been 


done at previous prices. 


The Brussels correspondent of the Times states that- the Belgian 
Colliery Company of Haine, Saiat Pierre et la Hestre, is about to 
Belgian coal abroad, commencing with 
Gibraltar, Malta, and Constantinople, The steamer Dartmore will 
shortly leave Antwerp with a cargo of coal for Malta. 











THE COTTON TRADE, 


LIVERPOOL—DecempBer 24, 
PRICES CURRENT. 
























































| || Same Pericd | Same Period 
| 1884. | 1888. 
Descriptions, ; s | & | ©llege aig a |g 
° 21/3 /3/34 8 figi2l3igl2i3 
O(a jaca om) ae) S| = 
——— —_ --— ———— —__ ames | eet ——- +O 
American. aTatete dja iidjdaidjiajsaia 
Sea Island... perlbi 14) 15) 16/17 (18 (20 | 16 | 17 | 19)... | 20 22 
Florida ditto.........; 12)) 13 | 14 | 14} {15 | 155 | 16) | 16 | 17 | 16}) 19 | 20 
| "4.0. L.M) Mid |G.M.|M.F. | G. 0. L.M.|G.M. G.0.|L.M G.M 
Upland wrcccceeoee) 4.) 48 aa 5) 6) Sie!) GR) 5B) 5H) 5%) 5B) OE 
BEOES oes cescerecneceees wes | cee | cee | ce | ee | see T] cee | soe] oe | one | see | ane 
Texas .... ve 4h} 43) G | BA) 5A) BR!) 5H) ER) Gre! 5R | FP | 6 
Orleans ....cc00.0-) 49) 49) 5 | 5s) 5G | 695)! OM) 54) Orel Sk) Fis) Cre 
Bragilian. | Mid.| M.F.| Fr. |G.F.| Gd. |Fne.| M.I.| Fr. | Gd. | MF! Fr.) Gd. 
Pernambuco, &¢....| ... | Sra; 58) 58 | ww. | a. |) 58] 6% BiG | SAG | ove 
Ceara, BO. w..cesccrces| soe | ove | 5B) Gab) vce | one 6x wre |G | ove 
Paraiba hivtaisiitvees! we | eee | 5 ee 53 } | oe 6 Po Ose) 54 | 5} | =e 
Rio Grande ......... bsey fan: | BOR] ‘ces | v0 v | vee | eee | ove | BiG! one 
Bahia, Aracaju, &.) ... | 41h) Sys) se | oe | vee || om Lea ee 
RI. csisapsvases sen wef ee | 58 | 5B) uw. hoes Ayes | see bose | els 
Maranham ............ | we | OR) 5H) SF]... | 6) 6k} .. | 68) 6 | 7 
Egyptian—Gallini .| ... |... |. | 8 | Ob UML |} see | wee | BZ] vee | one (12 
Ditto Brown ...... 4b) 58) Gh) 51) 6b | 73 || FF] 6 | 7B) 5g | 68 | 8 
Ditto White ...... | soe | one | OR) SE] 68 | OF )| .. | 62 ve | ove | OB | TB 
Smyrna, Greek, &c.| .. | 44/48] Sa) 58) BB| | «. és | aA 
West Indian, &. | | oF 
Fiji Sea Island ......} ... |... | 12 [12 (18 | 15 || ... 134) LBB! 20. | vor | eee 
Tahiti Sea Island...) ... | 72 | 8} S$} 9k | 10} |) 12 {| 11g) 124) 12) 12} 14 
PEO TNR i sess cnel sted een: ceed oe oie kaa aed es ged © | He 
Fa ¥tlenr: .....0.0.c0s0ce ia | ant acd 4 Hoke: AES A de Teed ee woe 
Peruvian—Rough..| ... | ... | 6)) 62) Gf) 7h |) we | w | see | ase | ave 
Ditto Mod Rough) ... | 58 | 64) of | €g | ae || oe | 63 | SE]. | 7H | 9 
Ditto Smooth ...| | ». | Si) 58 | 5) 6 | «| Os) O8 |... 6h | 68 
Ditto Sea Island| 8} | 8} | 94/19 [11 | 12 || 11) 214] 13g) 114) 18 16 
African siccccsscsess| ove | ove | 49) Ode] 4] 5H |] we | 5 | Bd] oe | Ste 52 
East Indian. RE 
Surat— Hingungh’t) ... |... |. | 48 | 493) BBY) we |] we | & oo fave | OF 
Ginned Dharwar! ... | .. | 4) $%) 4%) .. || | 44 |. | 4) 4% 
M. Gin'd Broach! ... | ... | . 4h) 49,5 fw | we | BRL wn | one | 5B 
Dhollerah ..........| 88) 33/4 | #4) 44,48 || 32 | 4) 41) 35) 4 | 49 
Oomrawuttee ..., 33 | 3) 4 | 4h) 4h (418 |) 3H) 4b | 49 | 3) om) 4th 
Veravul, &¢. wou. BE | Bi, 3B) 41) 48] ww. |) BH) 4) 4¥ | Sus) 3B) Sis 
Comptah............ 8%) 86) 38) 44) 45) .. || SH) Si] 4%) Sie] 3B | 4% 
Boinde ....ccsesscec| vee | ooo | SH) BB GA! |]. | SH “ |... | Sie) Mh 
Bengal ..........:.000| oe | ow | SH} BH} 4) 4b || | BP] 4b] oe | Bb] 5 
Madras—Tinnevlly| ... vee | 44 | 4 woe | 448] Bik] | ib) 58 
Western! ... |... | 4! 441 4%! .. ||. | dye! 4m. | 84 | 4b 
Iuports, Exports, CONSUMPTION, &0. 
1885. 1884. 
bales, bales. 
Imports from Jam. 1 Co Dec. 24 ...scccceseserees 2,878,647 scssecsceres 8,794,466 
Exports from Jan. 1 to Dec. 24 w..cceceesersee 285,549 aeveeceene. 873,221 
RIN NON Ed sci iaitamaemienaitideimnncscincetees ; AMEE sh nevada te: CORD 
*Consumption from Jan, 1 to Dec. 24......... 2,692,430 seerecroesee 3,448,330 
These figures show :— 
A decrease of imports compared with the same date last year of ...... bales 915,820 
A decrease of quantity taken for consumption Of * ..........c.cesseseevee oe eeeee 755,900 
A decrease of actual ex Se civciidvattisbers svbasdicouts $7,670 


A:Genpesnte Chews OE Tisiiiadadwcdiivernisies Aicktnlasibines covssiicdianloomses’.s° C0010 
* The Consumption this year compares with one week more last year. 


_ Cotton has been in moderate demand throughout the week, with 
little change in quotations. Sea Island continues neglected, and 
quotations are unaltered. In American a fair amount of business 
has been done, without change in quotations. In Brazilian the 
business continues moderate, and prices show a partial reduction of 
fad per lb. Egyptian has been in good demand, and quotations are 
without alteration. Peruvian is in small request at nominally 
unchanged rates. African is in moderate demand at 3d per lb 
decline. East Indian is neglected, and quotations must be con- 


sidered somewhat nominal. The quotations of Tinnivelly are 
reduced J4d per Ib. 

















Rae pr seasnsenenisdipieg ei ea 
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“Futures.” —The market during the week hos been « | 
prices have declined ¢xd to 4d per lb from last Thersiay'e aie | 
rates, The closing values are-—Delivery: American, any port, lL.m.c 
December, 4§jd ; December - January, 4214; January - February, 
4§id; February-March, 4$}3d; March-April, 54d ; April-May, 
5d ; May-June, 57d; June-July, 533d; July-August Fy ds 
perlb. The following transaction has taken place in East Indian :— 
M.G. Broach, fine, f.g.c. March-April shipment, Suez AB id 
allowance to sellers. ; * 

The sales of the week (five days) amount to 40,550 bales, of which 
1,330 are on speculation, and 2,450 declared for export ; the 
ete ates tae bales, " which 13,750 are American, 2,440 

razilian, 2, Egyptian, and 40 bales Peruvi: rhic ke’ 
takings of the ade 55,080 bales, ee 

Christmas and New Year Holidays.—The cotton market will be 
closed from 1 p.m. on Thursday, 24th inst., until Monday morning 
28th inst., and from 1 p.m. on Thursday 31st irst., until Monday 
morning, 4th January next. : 

In speculation there is a decrease of 86,480 bales, 
this week have amounted to 89,965 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 222,000 bales, against 315,000 bales at the corre- 
sponding period last year, 


The imports 


LONDON.—Decemper 24. 


Annexed is a portion of the circular issued thi 
London Cotton Brokers’ Association :-— ssued this week by the 

















cot my | La 
Descriptions Ord. | Mid. | Gt 4 | Good to | ‘aor 
le : ; } | eee } Same time 
to Mid. | Fair. Fair. | Fine. | 1884. | 1883. 
rb per 4) rb er Ib rb b 
f° d d z d | fe d a a 
Surat—Hingunghaut ...... as vie 43) 48 Sry Ses | 5x 
Sawginned Dharwar ... ‘ai 4% 4h 4h. | 4h | 4s 
Machine-ginned Broach Piecags thine 4h 435 on Fon 
Dhollerah .............000. os 83} 4 43) 44 43) 4%) 44 
Oomrawuttee ........ tees 3B} 4 4%) 4b 48 43 | 43 
BEAMOONS vise scies spi stcecieesics | o0 3%) 3H 4:5) 4§ .. | 4b | 4a 
st sansa sie “| 39; 35 43) 45... | 43 | 4% 
Madras-Tinnevelly ..00...00006...| sce ase we | 4% 48) 5h Ow. | 8b | 48 
Western .........2.., casf ve oe SE dre Set OR C. |eRel sae 
Northern " oe | $4 89/62... | 46 | 40 
NI iii cpitaclin casi iba ’ MB OE 4B) se eee 1 OS ‘3 
Coimbatore, falein, &.......! ... i 43; 44 #42) 5 53) 5) 4% 
Mandal a Pee ee} Ht | 38 | 3} 
OM Liksictoicienctuscns, peligect dhor 2 aris er 2 
RANGOON ss ssssvsvssssrsesseeseeeeres| ae ae 4 Bh 4 } Og 48 88 | 33 
i HOT GNI 0 cccrseenscssceussivenens | ove aoe 43) 5} 58) 53 OF) 6 | 6% 
; Dacca, Comill», Assam, &. ...'... 39 4 48 5 | Bf 64) ... oe 
E APICAN oo. ceseeeeceeeses oe 4% | 43 5 | 5h. | BF | BR 
: Australian and Fiji............... ak thes 44 | 48 5 | 5g 639); BF | 58 
. Sea Island kinds ..................| 3 8 |10 11/12 13 |17 | 16 
Tahiti 00.0... ceevceee : & | 7} S$| 9 I | 10} !12 








Imports and Detivertes from 


January 1, with Stock on hand. 









































| l l 
Surat | es Bengal 

| and ras. pe & Ran- —_ | Total 

| Scinde. veuey-| goon. 

ere Asad ee wt a 
| bales. | bales. | bales. | bales. bales. | bales. 
1885, 76,341 | 16,570 | 31,613 | 57,999 | 2,638 | 185,16: 
Imported to Dec. 24 ...{ 1884) 91,440 | 70,950 | 51,564 102,132 | 3,613 | 319,699 
___ (1883! 97,773 | 62,172 | 43,283 | 92,503 | 3,887 | 299,618 
1885) 78,248 | $3,696 41,°66 | 61,0:2 ; 1,895 216,157 
Delivered to Dec. 22... { 1ass| g1'968 | 75981 | 45230 (108,785 | 2,674 , 827,558 
theca te as | 66,939 | 44,038 |107,229 | 4,831 323,202 
1885) 625) 4,341) 8,930) 1,149; 1,065 16,010 
Stock, Dec, 24 sv | 884 3,550 } 19.691 | 12.021 | 2,903 | 1,98 | 45,376 
1883} 4,078 | 24,692! 14,607 | 9511 | 257 | 53,236 





E. I. Corron known to be ArLoat to Evrore by Latest Mail Date. 








Coast 
Liver Foreign| Total | Total 
po 2 Ports. | 1883. | 1886 
From— bales. | bales. | bales. | bales. | bales. | bales, 
Bombay Sivisbinahbannes tesieddreieceusl a AAMMECE! hse ds 11,145 | 12,483 , 13,559 
SN cn ay 2s om ee sf eu haan 
Madras and Coconada ....... | 865 | i | 11,017 | 11,882 | 10,750 
Ceylon and Tuticorin........... | se fee os 3,825 | 3,625 4,603 
ion is dieietbhinbaaesoncaitiienedside 1,712 | 949 | 2,652 | 98 
i 3,915 £67:7| 33,642! ... 
SUE sessed. 6,332 £2,°84 29,016 











MANCHESTER, Decemser 24. 


Our market has been much quieter during the past week. Goods 
have continued quotably unchanged, but manufacturers have in 
some few instances been rather better to deal with. Notwith- 
standing the decline in the Eastern exchanges, buying for India and 
China has been of fair amount. Shirtings, jacconetts, mulls, and 
dhooties firm, and generally well under contract. Printing cloths 
of the medium qualities keep in moderate request, but the finer reeds 
have not been much wanted. In heavy goods the demand has 
slackened, and prices not always steady. Yarns have moved very 
slowly. Bundles sold in small quantities chiefly for Bombay and 
Madras. In other directions merchants have operated only to a 
very limited extent. No material change has occurred in quotations. 
Cop yarns have been quiet all the sc and spinners have become 
more pressing for business. Prices have not further declined, 
although in some few instances offers were accepted to-day which 
were refused a week ago. 





















ee 








1587 


(I.) Comparative Statement of the Corron TRADE. 














—— 





| Price} Previous Weeks in 1885. 


Dec. | Price , Price,) Price: Price Price, 

























































24 
2 | Dec. | Dec. | Dec. | Nov. | Nov. 
1386. | 17, | 10, | & | 2 | Id 
wet css ot | — ane ' 
lea d's disdisdisdis a 
Raw Cotton—Upland middiling.......perIb 0 5 | 0 5 | 0 Sry) 054) 05} / 05% 
Ditto, middling ......, 0 5} 0 5},05% 0 53 053) 0 63 
oe Pernambuco fair ...,..........| 0 53/0 52/0 53 0 53 0 530 5§ 
_ Ditto, good fair................ 0 58 0-54, 05% 053) 0 53/058 
Yarns— No. 40 Mule-twist fair,2ndquality., 0 9 0 9/0 9/0 9,0 9/0 8% 
—  No.38 Water-twist, ditto .| 0 S$ 0 8$0 84/0 8) 0 830 8% 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2ozs.| 4 14,4 14:4 1454 14 4 0/4 0 
27-in, 72 reed, ditto Bibs2ozs.... 5 0;5 015 145 14.5 0/5 O 
89-in, 60 reed, Gold End Shirtings, 374) | | 
Yards, 8 IDS 4 O2B......cccccseercereererssereee] 6 9'6 916 916 9'6 7316 7 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs......|7 6/7 6|/7 6| 7 6|7 44,7 4 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs...... 8 10}, 8 10}; 8 lu}) 8105, 8 9 8 8 
39-i, 44 reed, Red End Long Cloth, 36 
YAPAS 9 IDG .o.ccccccece cescecssecereseeeees-p| 5 615 6} 5 75 735 735 7h 
(II.) Comparison with Previous Y Ears. 
| q 
Price, | Corresponding Week in z 
Dec. 24, an ae? Oe ee A 
1885. | 1884. | 1883. | 1882. | 1881. | 1880. i 
| @ dis dis dis dis disd 5 
Raw Cotton—Upland, middling....perlb| 0 5 | 0 6)/05% 0 5¢ 0 63:0 63 % 
_ Ditto, good middling 0 5}/068'0 6c 53)/0€8)96% E 
- Pernambuco fair ..... 10 Sf 068058 0 6 064 07% % 
one Ditto, good fair........ 0 53/0645)/0 60 7/0 7h 0 7 5 
Yarns—No.49 Mule-twist,fair,2nd quality} 0 9 | 0 93 0 93 uv 10 0 103 0 10 E 
— No. 38 Water-twist, ditto | 0 8§ |} 0 940 9/0 9} 0 103/ 0 10 . 
26-in, 66 reed, Printer, 29 yds,4Ihs2ozs' 4 14/310j)4 0 4 6 4 7} 4 7% # 
27-in, 72 reed ditto, 5ibs2ozs 5 0 | 41055 015 4459 5 9 . 
39-in, 60 reed, Gold End Shirtings, 37}! | ‘ 
yards, 8 Ibs 4028 ......ccccrsoreeeeeeeeee) 6 9 17 0/7 1870/8 148 1 i 
40-in, 66 reed, ditto, ditto, 8 lbs 120z3... 7 6 |7 9\'7 9,710} 8 6,9 1 $ 
40-in, 72 reed, ditt>, ditto, 9Ibs5 ozs .... 8 10} | 9 1),9 44 9 9 10 310 0 a 
39-in, 44 reed, Red End Long Cloth, 36| | 
YATAS, 9 1DS...ccecerecssecssecercereeressa.-./ 5 6 15 9160/6 6/7 O17 0 2 
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THE WOOL TRADE, 









The market for both home and colonial wool has been void of all 
activity, and prices are nominally unaltered. 

Messrs Sanderson, Murray, and Co. write :—We have received a 
code telegram from our Melbourne firm, which we interpret as 
follows :— 

Melbourne, December, 23rd, 1885 :—‘‘ Market shows no change. 
Market very firm. For medium wool suitable for American trade 
prices have receded.” 

Our Bradford correspondent writes :—The recent improvemsnt in 
business here continues close up to the holidays. Thursday’s 
market was still firmer than last week, and consumers are now 
reconciled to paying a fractional advance upon all the favourite 
descriptions of wool. A large failure in the wool trade was 
announced on Monday, but has had very little influence in checking 
the inquiry. Spinners are now all very busy, and anxious to 
protect themselves against a hardening market by amply 
covering their requirements in wool. The export demand for yarns 
continues satisfactory. Two-fold 40’s are especially wanted, and 
quotations have advanced $d since last week. Demi-lustre wefts 
are beginning to be more looked after, and spinners already ask an 
advance. There is also a good deal of business passing in small 
quantities in fancy yarns of various descriptions for hosiery, lace, 
and other purposes. In the piece trade there is no improvement, 
but rather a falling-off, occasioned by the holidays. Merchants are 
anxious to restrict their stocks as much as possible at the close of 


the year. 
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JUTE, HEMP, AND FLAX TRADES, 


There is not any improvement to notice in the position of the jute 
market, which has been quiet at the decline last referred to. The 
reported business to arrive has not exceeded 6,000 to 7,000 bales, 
chiefly for Dundee,: RFC, 12/ 10s ; RF square D, 11/ 7s 6d; RBI 
to 2 quoted 13/ to 12/, respectively. In Dundee, jute goods and 
yarns sell slowly. Caleutta prices have not fallen in proportion, 

Messrs George Armitstead and Co. remark :—‘‘ During the past 
week business has continued quiet, and there is no immediate 
prospect of improvement; on the contrary, the near approach of 
the annual holidays will rather tend to keep business in check for 
some little time to come.” 

‘‘ The flax market maintains a quiet tone, and notwithstanding 
the continued firm advices from abroad, there is little disposition 
on the part of buyers to anticipate their wants. No doubt the 
depressed state of the yarn market exerts considerable influence in 
deterring consumers from paying freely the prices presently ruling 
for the raw material.” 

Exports from Riga up to end of November, new style, are given 
as follows :— 

1885. 1884. 1883. 1882. 1881. 
Flax 2,248,599 ... 2,583,255 ... 1,669,306 ... 3,394,764 ... 2,526,849 
Hemp 1,023,367 ... 1,020,471 ... 1,333,582 ... 1,606,472 -... 1,739,856 

Manila hemp is quiet. The last sale effected was 500 bales fair, 
to arrive, January-February shipment, per steamer, at 28/, c.f. and i, 
and more said to be offering at the same price. Receipts last week 
were 6,000 bales, making to date 415,000 bales, against 387,000 
bales last year, and 393,000 bales in 1883. 
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THE ECONCMIST. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
Mrncoina LANE, THURSDAY, 


[The markets closed yesterday (Wednesday) and public sales will 
not be held until the Sth proximo. To-day business is almost 
suspended. ] ; 

Sucar.—There has not been any change in the por of cane- | 
grown, while beet sells slightly under the rates of last week for 
eatly shipments, and the refiners do not extend their operations. The 
near approach of Christmas also tended to restrict business in refined. 
Several sales, however, reported chiefly in Dutch loaves. American 
granulated offers on easier terms. The further large supply © 
crystallised Demerara, by auction, on Tuesday, went at full rates : 
low to good, 17s to 18s 6d; fine to finest, 19s to 22s 6d ; Trinidad, 
178 6d to 17s 9d per ewt. The London stock of West India sugar 
is about 9,100 tons in excess of last year’s at same date. Other kinds 
are generally smaller, excepting beet, and the total supply varies 
slightly from that of last year. 


Imports and DsgLiverigs of Suear to Dec. 19, with Stocks on hand. 
1886. 1884. 1883. 


Im tons $13,300. ... $44,600... 370,900... 
i 318,400 ... 346,200 ... 884,000 .., 3: 
84,800 ... 84,350 .., 85,500 ... 
+ infour ports of U.K. 248,000 ... a oe ove 
Madras Jaggery ...per cwt 11/6 12/8 ... eo» 12/0 13/0... 11/6 18,0 
Good brown West India ., 13/614/0... 9, JO ...17/017/6 ... 18/6 
Crystallised Demerara...., 17/0 22/6 ... 14/6 19/6 ... 25/0 27/0... 24/0 27/0 
Beet, 88 per cent, f.o.b. .., 15/44 15/6...10/14 10/6 ... 18/0 18/3... 19/6 19/9 
Fine French loaves,f.o.b ... 19/6 20/0 ... 16/6 17/6 ... 24/0 24/6 ,., 27/0 27/6 
Java, afloat, Nos.15 to 16.. 18/18/38... 18/9 .. 22/8 .. 24/0 

Jaggery.—1,000 tons cane at 11s 9d on the ae 

Egyptian.—A few lots reported sold at 18s 6d for crystallised. 

Floating.—A cargo of 749 tons Java near, sold at 18s 3d for the 
Mediterranean. 

Beet.—The market is still guided by speculative operations, and 
closes rather weaker for early shipments. German, December 15s 44d 
te 15s 6d; January to March, 15s 74d to 15s 10)d per cwt, f.o.b. 
Yesterday tone was quiet. 

Refined.—The market is without animation, and prices hardly u 
to those on Friday last. Titlers, 21s 3d; cubes, 21s 3d to 23s 6d. 
Nothing done in French loaves. Several sales reported in Dutch, 
at 19s f.o.b. Russian crystals, 17s 6d c.f.andi. American granu- 
lated 19s 74d on the spot, 19s 3d toarrive. In the Clyde pieces met 
a strong demand yesterday, with considerable sales at full rates, 

MOoLassEs.—50 puncheons Mauritius sold at 7s. 

Cocoa.—The market is firmer, with business doing at prices which 
do not transpire. Supplies of West India will be late, and perhaps 
deficient. 160 bags Grenada offered by auction on Tuesday, chiefly 
sold at and after the sales at 70s to 77s ; good, 78s to 80s per ewt. 

Corrre.—A few transactions have occurred, but in no case to 
affect quotations, and the general position of the market remains 
unchanged. The Brazil telegram advises receipts at Rio Janeiro 
as 63,000 bags for the week ending 23rd inst. There is still a 


large stock on hand, viz.,420,000 bags. Havre and other leading 
markets are inactive. 


| 


Iuports and DeLiveries of Corre to Dec. 19, with Stocks on hand. 

1885. 1884, 1883. 1882. 

pe ee tons 87,040 ... 41,220 ... 61,6°0 ... 52,320 

ivered forhomeconsumpn. 12,710 ... 13,000 ... 13,160 ... 14,720 

- =, = ae 25,530 ,.. 84,160 ... 82,910 ... 85,570 

Mid. Plantation Ceylon, cwt 62/ 66/ ... 65/70/ ... 75/80/ ... 67/ 74/ 
Delivered last week, 579 tons, 369 tons being for export, against a total of 529 tons 


in 1884. 
Movements of Brazit Correx from July 1 to December 16, 1885, compared with 
the Two Previous Years. 
Rio 
pes. . 2883. 
gs. 
OD. iiss cctiveenccivedsetcabhbcciaree pie 2,263,000 oes 
Shipments to Europe 711,000 ... 728,000 ... 
Do ABs: : sovenseeveossbonts.. gin --» 1,869,000 ... 
474 -- 900,000 ... 


—. 
877,000... bo 
681,000... 
237,000... 
» 170,000 ... 261,000 
1 firm, and the quantity of Indian b 
auction exceptionally large, viz., 16,856 packages, the bulk of which 
found buyers, in most cases at last week's rates, the trade showing 
confidence. This is a very satisfactory result, looking at magnitude 
of the above supply, and that in two days so near to Christmas. 
China has been quiet, but was firm in the early part of the 
week, with small public sales, viz, 1,852 packages, Yester- 
day, however, the quantity forced on the market was 16,980 | 


[Dec. 26, 1885. 


| packages, the two sales being held at one time, and showed an un- 


satisfactory result. Prices gave way, especially for common congou, 
the range being 63d to 74d; shantams, 64d to 6jd; fair grades up 
to 83d per Ib. Green teas irregular and cheaper. The supply of 
Java has been 487 packages, and of Ceylon 1,481 packages. The 
latter included broken pekoe at 1s 74d to 1s 94d; finest, 2s 73d to 
2s 93d per lb. 

Rice.—Prices show a further slight decline, and the market is 
flat. A floating cargo of 1,857 tons Necrancie, off the coast, sold at 
6s 32d, ex ship, London ; one of 2,012 tons Bassein, off the coast, at 
6s 3d for Holland. , 

Brack Perrer. — The market is quiet, and without change. 
Singapore, on the spot, has sold at 7§d, and can be bought for 
arrival at 74d per lb. 

Wuitt Perper is inactive, at the late advance. 

Cioves.—A few parcels Zanzibar have changed hands at 5}\d to 
59d per lb, and rather higher rates now demanded, 

SALTPETRE.—The market remains quiet, and 16s 3d accepted for 
150 tons December-February shipment, which is rather lower, 

Nitrate Sopa firm at 11s per cwt. 

Orner Drysattery Goovs.—Few changes have occurred in 
these markets. 50 tons gambier, October-November shipment, 
sold at 20s 9d ; 30 to 40 tons on the spot at 21s, Cubes, 29s, Gall 
firm, at the late advance. 

SHELLAC.—There have not been any public sales, but second 
orange, to arrive reported sold to the extent of 400 to 500 chests 
to cover sales lately made to arrive. TN orange, 59s to 60s the bulk 
at the latter price. The market is quiet. 

Drvues.—Aloes steady. Balsam peru is selling very slowly. 
Bark, South American and East Indian cinchona, steady. Camphor, 

rices tending upwards; 300 tubs Japan, to arrive, sold at 76s, c.if. 
Coun landing weights. Gum arabic commands still extreme 
rates. Musk, rhubarb, and ipecacuanha steady. Essential oils 
mostly neglected. Opium, moderate sales, without material change 
in value. 

Cremicats.—A’ flat and easier tone prevails in the market. Soda 
crystals show a further decline to 47s 9d, ex ship. Bleaching 
powder firm on the spot and for delivery next year. Cream tartar 
and tartaric acid stationary. Citric acid weaker, viz., ls 63d to 
ls 7d; also chlorate potash at 7jd. Bi-chromate, 34d. Oxalic 
acid, 4d. Quinine inactive at the late decline, Some inquiry for 
iodine at 9d. Other goods are unaltered. 

Metats.—The supplies continue good, and prices show a tendency 
to weakness. A moderate amount of business has been done in 
Straits tin, a range of 92/ 5s to 93/. Banca, 564f1. This morning’s 
quotation of Straits and Australian is 92/ 15s to 93/5s. Pig iron rather 
lower in the Cleveland district, with very small foreign shipments. 
Those from Glasgow last week were only 6,300 tons. Market 
unsettled. Warrants, cash, during the week, the lowest point 
being yesterday. Manufactured iron is without improvement, but 
not further depressed. Chili copper has, after some recovery, since 
given way in price, and is —_ nearly the same as on Friday last, 
viz., g.0.b., 401 15s to 41/ cash. English continues depressed. Lead 
firm. Quicksilver, 6/ 2s 6d to 6I 5s. 

LixsEEp.—A fair extent of business has been done at rates in 
favour of the buyers,and themarketis now without activity. Calcutta, 
ex ship, and to arrive, 42s 6d ; spring and summer oe germ 403 6d 
to 40s 94. Bombay to London, 43s 9d to 44s ; to Hull, 44s to 45s ; 
March to May, 42s. Nothing has transpired in La Plata seed. 

O1rs.—A quiet feeling prevails in these markets. Cocoa-nut sells 
slowly at the current low quotations. Ceylon, 26/ to 27/, according 
to package. There has not been any variation in the linseed oil 
market, which is inactive. On the spot and month, 20/ to 20/ 5s ; 
Janu.ry to April, 20/ 10s; May to August, 20/ 7s 6d. Hull, usual 

ackages, 20/. English brown rape dull, with prices the turn in 
Loum ofthe buyers. On the spot, 21/ 10s; January to April, 21/ 15s 
to 221; Mey to August, 22/ to 22/ 5s, Olive oil steady at last 
v eek’s quotations, 

Seraits TURPENTINE steady, and rather higher. American, 27s 3d ; 
January, 27s 3d; forward delivery, up to 27s 9d per cwt. 

Perro.eum O1L.—Prices have varied slightly during the week, 
and the statistical position is unchanged. This morning the spot 
price is 74d to 74d; January to March about 6gd. The annual 
figures will be out next week. 


ADDITIONAL NOTICES. 

Driep Frurr.—Messrs R. Some and Co. report :—The 
market for currants is very firm, and shows an advance of 1s on 
lowest sorts, nothing now being obtainable under 30s 6d. Valencias 
are in very small stock. In other fruit there is nothing doing as the 
season ‘is at an end. 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


site Keceipts. | Total Receipts. Receipts. Total Keceipts. 


Name. ; aed Week _ 
; Ending) 1885. | 1884. | 1885. 1884. | Name | ending] 1885. , 1884. | 1885.) 1884, 


“ONTAL. We £ & |C. Urug.of M.Vid|N 2 2.950) , 


Receipts. ,Total Receipts 
Name Week at aa 
. Ending} 1885. ; 1884. | 1885. ; 1884. 
fe Cn: of crtntnienn| comtnmmmenan —_— 
m 
Canadi n Pacific) 
East Indian ...... 
G. Tk. of Canada 
Gt. Indn. Penin... 
Mad 


Dec. 15} 6,174) 8,11 au Gt South 300 
Cc. , ’ 9 ’ . 7 . 
14, 30,000; 21,200} La Guaira & Car.|Nov. 18) 1,313 eo wy etree oT are 


‘ pa 1,799) 84,510, _73,351|Chic, Mil. & 3. P.| ec. 7 115200 107297| 4,590,392 4857697 

9 oneae Teieai sen pes seiaise| Meridnal. Italy..*| Sept.12/ 30,520] 29,400| 778,510! 723)880\Chic.&North Wn 7) 80,260. 97,940|4,564,708 4405970 

19| 58,676\ 59°096 Lae? tripe Dec. 19| 13,800) 15,000 279,400 322,100| Denver &RioGra 7 24,800. 21,800} 1,150,370 1047049 

mag .........., (Nov. 14| 18287) 10,017] 256,640, 385 os 9|113997|111937 5,969,098 6,202,712) Ilinois Central.) 2. | 70,820, 64,660|2,200,244 2125504 

Oude & Rohlknd Oct 30) 11,576) 8,443| 123,067) 107,077 5; 5,036, 3,960, 125,837, 109,396/ Louisv.&Nashv.| Nov. 28 61,981 72,001 | 2,498,050 2474068 

Stante -.---(ov. 1s aknsel aateral canoes aeaie 9)244551 243069 12181491 12524622] Norfolk & West!Nov. | 49,524 46,059| 499,732 489,307 
ian....(Nov. 7| 6902) 4880| 150/224 146 sialper nts renae 9117048 123543 6,323,895 6,606,134|North. Pacific....| Nov. 250212 223296|2,115,208 2371015 

,224 146, [penile 4. Prison Oct. %4 1.630) aes 18,888] " 20,145) Ohio & Missisip. (Oct, 2, 73,763, 79,813)" ... 

Bu. Ayr. G. Stn...'Dec. Cassabe.. 2, |, ,39)101|Penn., E. Linest nye eye 

ea the ge seats 20,440) 348,010) $18,200/Sth. Austrian...|Dec. 9) 73,270) 80,560 3,708,475 8,669,757 | Do Wsn Linest 

Bu. A.& Rosario. Nov. 29' 2,260) ® a 3,382,517 3,456,109 |St.Louis& SanF.|Dec. 7 

3) 7,718) 7,260 


' 91 90,984 / 8,348 4,941,469 5,082 963 “ 
Yearly from 1st January. + Net Receipts. { Including Rajputana—Malwa lines, 


20.160 19,760] 822,672' 877.956 
[503725 20842 4,229,481 4584099 


yy sale Stn. of 
93,134) 71,021|\South Italian ... 
a oan | Wetn.ofFrance.* 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 


*,* The prices in the sebowins liet 
are “revised on Friday, assisted by an 
eminent firm in each department. 


LONDON, Fray. 


Arrow Root—per Ib 4 
St Vincent, eom. to good 0 
Cocoa—duty ld per lb 5s 
wii, to fn ary toon > -_ S 


74 
Geyion, mid. to fine... &5 
Guayaquil .,....... ane, 
oo ER a | 
Caracas ........ . 83 


Coffee—duty 14d per Ib 


— ‘plantatn. Iw.mid. 54 
g to fine ......... 66 
Native, good ordinary.. 0 
East India, plantation ... 66 
BINT ccxeisagnicsstsupssans 0 
mye, medium to bold. 65 
ai wake -ked Bally *O 
Singapore, Picke y.. - 40 
ha, mixed to good...... 78 
comedy ordy to fine ord. 38 


Low middling to fine .. 
Costa Rica, mid. to le 
Ordinary and mixed... 
Central American, &¢... 
Good to finest............. 
Brazil, Rio, on the . 
Goo’ f first tolow su S 
to good ane. 
ne to low fair ... 3 
Afloat fr. to gd channel 35 
Good Average Santos 27 


aengE 


Cotton—Sce Weekly Report. 
Chemi a 
A eee ivigsinssns perlb 1 
Nitric ...... a 
Oxalic oo 
BED scctdadssicsicesenn o 3 
Ps gone acces 0 
‘um, lump ground. t 251 
Ammonia, carbonate. P, 0 
Muriate............ — nee 7 
cee coves Mele 
Arsenic, lump... boated ‘per cwt 22s 
BUI: « sasitiuescitscatescone: MM 
es, pot......... rcwt 22 
Pearl do O w. 32 
Brimstone, Roll............... 8 
Bleaching powder ......... a 
Borax, English, refined . 
Cream x sepetele... See 
Calomel.................. perlb 2 
Corrosive Sublimate...... 
denatnieeiserescase per oz 0 
Potash, = “Pb 0 
Chlorate . sertosee 
Hydriodato bbeseneds wa an 
Seaekasedae 0 
Suiphate per ton £10 1 
Precipitate perlb 211 
Sal-Acetos perlb 0 
8al-Ammoniac......per cwt 26 





Soda ae p.ton £7 12/6 7 15 
venseseees » £27,622 8/ 


eorcereerees 0 


Ash abe, or 
8 oo whi -pcwt 23 
21 


Sul hate Quinine—" 
glish, in bottle..proz 3 
Pelletier’s, ditto ......... 3 
German ....... 





2 
— a Pr ‘ton eu 1 


Sulphur flour... 11 
Vermillion, English... ‘plb 2 
Coals—per to 
Wallsend, best. eresecccccocces AT 
Cochineal— 


Teneriffe _— svoees en Ib 1 
Blac dviinds 1 





Tubes a drops ... 
ne rough 


I uanha ... ; 

zalep fine Toi seiteliataiidinie 

Oil, Cassia...... .-perlb 38 
Aniseed . 6 


Peppermint, Hotchkiss 18 
— Turkey fine... 14 
barb, China, fair to gd 1 
Senna, Tinnevelly good... 0 
at E. 1. low to good 0 
am. &c.— 
Safflower, ae eal 
Souteee hae Bengal... 
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Dyewoods—(Con.)— 2 
































& 8s | Oils—(Con. s 4 | Sugar—(Con. a 
Logwocd— Honduras ned 6 1577 @ ° Oil Cakes, Lind, Eng. pto.£7 15 8 0 Bras brown lt ° ; o 0 
Ttbeciaicanee . / vvsee £7 20/ £7 15/ good tofine crys, 7 0 19 0 
Spun Rasa BB ie ae Azo mae: 0 0: | dem een cme 
iv, p. 424 *o avaa oat, ‘No. 15 ‘to 16... is oO is 6 
Elophaiits eet £e £8 Bombay ...per416lbs 44 0 44 6 om, ae os ae: Oe 
rge sound........ perewt 56 0 70 0 as .per410lbs 42 6 0 0 Fr. to gd. Muscovades 15 0 15 6 
i en . ’ 2 ‘ pr calc rGehe © : : : Tx>—For consumptn 
.+- DCF C cu AT... 8 OED sevecocrecesenrenceess Sa BD @ 
Yostien sevcadeedei tad 35 0 40 0 °& ed 64] Pieces... wun 15 6 20 0 
Provineial 2 """""" 82 : = : coum lump .....percwt 10 0 16 6 zate’s Cubes See 0088 
ebecenninesecneses 6 Provisions— Bicccecccccocccscceceeces 0 15 8 
Figs, Turkey.p.cwt, dty pd 30 0 60 O | Butter—Cork ...... ewt 0 0 © 0 | For caper isos on Sanod 
— uty 7s per cwt— Friesland fr est..1:6 0120 0 Cerny Jones, 6to 10h. %0 090 
em, TNT chssenaiene 383 0 38 0 ersey 0100 0 tes imu ae Oe - oa 
ee peccennieemesaneaeen 40 0 50 0 Bacon singed—Waterford 57 0 58 0 FRABOD vesicorsecissnrinionins 16 0 2 6 
emanet Sinscosiididscdsaines 50 0110 0 eee 54 0 56 O | Dutch, refined, f.0.b. = aa 
SuiyTna, red & Chesme.. 30 0 85 0 Crista cccatsccazanieonit 50 0 54 9 20 Ib loaves superfine 18 9 6 0 
— saliadbdeseeial 338 0 38 0 Hamburg. ..........0s00000 0000 20 Ib ol 18 3 0 0 
Oranges ‘S'idichacl poss 32 0 18 0 7 : 7 9 o7 ° No. 1 mabe Be 3 9 
pose 12 0 18 0 | Irish.........0.. ee - 0. _ 13 
phisbon stainalimeaanaiind 5 0 6 2 | Lard — Waterford and No. —- 18600 
jm & Bt Ubes, }chst. 9 0 10 0 Limerick bladder... .... 60 0 62 0 French loaves: f.0.b. a 19 6 2 0 
ectealeisacl perbox 3 6 5 0 Cork and Belfast ditto 50 0 60 © | American granulatedf.o.b.19 4} 19 7} 
Temuneiieaney box 00 0 9 Ferkin and keg, Irish... 48 0 54 0 | Beet—German&Aus.fob 15 4515 6 
Messina, selected .........15 0 22 0 American and ian 0 0 0 0 ‘ p cwtié 3 16 6 
Malaga half chests ...... < © 0 0 | Pork—Amer.& Can...pr.bl 0 0 © 0 English, refined ......... 21 3 22 3 
Nuts —Barcelona,p.bag.. 25 6 © ¢ | Beef—Amer.&Can...pr.te. 0 0 0 0 | Nitrate of inte O'S 
Flax at Dundee @ £ 6 | Cheese—Edam, new......... 50 0 55 0 | Shells—M.-o’P. per ewt. 
Archangel, Crwn. pes tom 43 0 50 0 American, DEW ...sceereee 46 0 51 0 China, Manila, gd.tofine7! 0/ 101 2/6 
St Petersburg istead . .26 0 83 0 Gon MO inna 4a s : Bombay ant 60 0120 @ 
.2 0 21 0 ruyere . we 70 0 76 —per 
Gutta Percha— er Ib sd od noe Ree to arrive Petersburg, new YC ... 35 0 0 0 
Good to finest .........c0s00 5 80 open charter..pcwt 6 7) 7 7 Australian mutton ...25 6 26 9 
a Petesburg. cme Cie Bengal, white, ou the spot 9 on 0 eee 25 0 97 0 
clean p. o 0 WEEOOE ” csntssoractbines co 8 GF DB DO Ff BOD cccccvcccsccceccccoscce 
wgeme fod ghana 0 33 © | Madras ......... im 1 oe 8 Tapteca—E.| fakep.t 0 19 0 
ag a a oe 2° 16 0 Siam... secon en : : ; : Seaachgiecnal percwt 14 0 16 0 
i siciiaeeiincetibe . 1 Rosin— merican, com 
Coir Yarn, good to fine tr 0 41 0 | Medium to fine........... 6 0 13 0 Tar Sick, pr tt I eae 
Ryde Tagg secescenece 0 2 0 Sage —Peal eae ws per cwt 10 0 = © | wea—duty 6d perie 
nglish....per cwt 3 10 6 0 | Sago flour ............. nenee WO @ TE O Congou, com to fairnew... © 7} 010 
Hi Ox & "> ed ed | Shellac—per cw Medium to good ........ O11 1 1 
Salted— B A.& M. 0 5 0 7 bar =) seprabaabaee eae — & 0 78 0 Fine to finest... z 1 2 2 6 
RB. Grande .......cc00000 > 0 6 Secon 7 29 6 0 Souchong, ccm. to good.. os 12 
— « ee Gast B Ooovcccviccceseenese 0 57 0 Fine to finest 1 oe 
kcrienabieaaieiadaal . © 44 G 5}| Button, sorts, good to fine 65 0 82 0 long... ~~. O1L 110 
pee eH 08 onl Low to medium............ 5 0 62 0 | Flowe = 3% 3 6 
en ce Sticklac, Siam ..... «- 87 6 40 0 | goon Orange _Pekoe, 
Chins sssniiie ten enitanaiiet - 0 6 Cc 8) Sik— Canton... 09 16 
DADO soe. seesereenens 0 a 9 4 Bengal—Surdah ..perIb13 6 0 0 Do Foochow ........ ©11 110 
ee. ~ O 43 0 5 Cossimbuzar .........00000 9 © 12 6 | Scented capers, Canton 0 8 1 4 
ee ~ O4 0 GORI scvcccisstancciimansil 9 0 12 6 Do Foochow .............++ O11 1 & 
ee acon one - 5 : : Jungypore& Comercolly : ¢ is $ Hee, somaee & hale si . z . 
rea rib ed 8d | China—Toatle, No.3... 14 0 14 6 | ¥. Hyson, com. to fair ~~ 07 08 
.to fine ..... 5 9 8 0 No. 4 and 6.......... 9 6 i 2 0 
oigutlnied a 6 Good to finest aR 
Consuming mid. to fine & 4 68%.) Siete... . 8 O 14 6 Bod te te com. “to fair eo v-"3 6 
Low to good ordinary... 2 6 5 2 Long-reeled ............. . 76 10 0 finest ......... 12 26 
Madras, Velore ow SO 6 2D GR bie cd - 9 8 12 6 | Indian Pekoe... 16°95 
Native .. nm as & SF Re-reeled ....cccc.ccrcocee 9 O O O Do broken ....... 138s 20 
Kurpah, good to fine 00 00 | Ja Low to fine........ .11 6 15 0 Fannings and broken... 0 9 1 2 
Good ord. to middling.. 2 6 4 2 | Patent Brutia ............. oe 2 6 Orange Pekoe ........... 2 4 3 2 
India Rubber—per ib Persian ......... - © © O OC | Ceylon Souchong............ on ii 
2 6; 2 7 | Italian—Raw, white Novi 0 € O 0 ekoe Souchong ......... :s 2s 
- 23.3 Fossom icdacanheeed a: oe @t:¢ ¢ OS a eS 16 26 
hi mewn 1116 Other kinds .............00 090 Broken Pekoe ............ 2 ¢:°2 9 
roy) 0D saased ves te ie Thrown—Piedmont...... t 20 0 24 86 Timber eens, mJ 
eecces Milan See CCRT eee eeseseeee ewn -— 
English bt i = : - : . vera os ee pit Memelfir..per load 30 0 eo ° 
teseee ces—Pepper— be te ine Timber...... 
Pereiga butte..18 > : 23% k, Eastern ...perIb. 0 73 0 73 red pine ......... 45 0 73 @ 
a eee et 2% a2 Alleppy and Malabar we 0 72 0 8 —  yellowpine, irg. 55 0100 0 
ae 3 is , Singapore, fair... 1 1 0} _ _ 0 70 0 
a ere 7B 1 7 9 | Pimento—Fairtogood... 0 23 0 3 OG ci reccnsnnibiinnnn .100 0140 0 
ow 10 0~CO«d:C( BS | iMMamon—Ist Ceylon... @ » 2 1 tic oak .. .. 45 0100 0 
do ree 01h 1 5 Do 2nd dO .......0.c0000 a = 3 1 9 | Indian teake .............00.+ 220 0 320 0 
Dressing Hides .. ......... oe ta Do 3rd and 4th .......... 0 1 1 | Wainscot logs 18ft cubes. (0 © 75 0 
Shaved do wipe ot yg | Cassia Lignes, unworked 29 0 0 0 Desloand Sewn end Fropaeed West 
Horse Hides, Eng’ ids 7 0 21 © | Clovee—Zanaibartairtogd 0 5§ 0 5% Rovess, Fetes » Petersby stad. £4 0 715 
do on oom > 6 Oll 1 9 Penang eee eeeeee cesessesces 3 0 94 seeseee 10 0 16 eG 
Kips, Engli aD ne ~~ 3 Ginger—per cwt “ian 560 81) 
ee aah Copper sess a ae Cochin ecra 0115 0 tb aN 017 6 
English, Tough. pet ton 440 44.10 2S a - <% 
Best selected a. a African we 300 0 0 — 2nd 17 10 
Sh: on ae Jamaica, low and ‘ord... 41 0 52 0 — 8rd..... 10 16 
one. Seat. SUS i Do mid. to fine ......... 54 0160 0 | American spruce ......... 11 0 
Australian, Wallaroo ... ith inaalehiaiiceatien per ib 11 26 Pitch Pine Planks.........29 10 12 10 
Oa TO ee . 2 Nutmegs, brown .......... 1 6 8 4 | Dantzicdeck, 40ft.3in. 015 0 24 
reer, &c. British ...... 5 0 610 | Spirite—Rum, duty per proot gal. 10 4 | Staves—Baltic, pr. mille £167 10 190 @ 
Wall TOUS vsssssce covsssces 60 7 0 | Jamaica, per gal. Sendaed 3 
IED ccxenemeroneteae ae ee Lh oe tam -. - 05 11 
IID ssocsinssntogamiteen name ee © MATKS....+. 000000000 ; 04183 
Demarara, proof ....... 416 
Bars, Wale6innewrwrrne £18 9 0 a 0715 
viasnammncnsenes 00 0 0 | Leeward ae i¢ 
do cela iididicaboro 2 90 Si ee Mauritiis 0 a oS stript 36 on 
Scotch pig iron cas rohead ......d smo 11 26 
Load pig, p ton. 12 5/0 12 10 Brandy, duly 10s 4d per proot gal. 4 | Columbin.tt. “aaiy 3/8prib 0% 22 
seeneensecsees vee Ist brand 4 1877 ........14 6 14 9 BAVA occ ccececccccescoccescee 
guiekaler Pet bottle ton 1417/6 15 0 | tm bhds (i875 “1410 15 0 | — a 6 ae 
epee is, ingots... 97 0 0 0 | Com tro Exportation =o i = orenglish per pack of 240 Ibs, 
0. Re 
rseungik~ pot tou 17 0 17 19 | Malkopinta duty pald .. 12 @ 14 @ | sce 5 hove homme 49 9 10 6 | 
Tin plates, per box a ~ e! — = <a w ers ae 9 0 g 15 
Charcoal, LC ovum 18 0 29 0 | SRG We India, refining 18 6 15 6 | Kent fleeces ....... 9 9 10 0 
Coke, owt powh 8 0 9 6 | _ Crystallised ........ weve 17 0 22 0 §. Dwn.ewesand wthra esue 
Molasses— ode oo Pe ° £ 8 Fore Muscov., grocery 15 0 17 0 Lelecstes S eeecesees oes a 6 4 
— rtun 52 0 54 0 Refining .. .13 0 15 0 | Colonial—pet D> oinp “A 
— senseennenenens pe 15 0 22 0 Mauritius, crys. No. 18 i 8 0 18 0 nyiney wa am 5 he 5 
ismiabeniaiaia ~ ise eA J 
Beal ... wo. ser-crreesoreseeeeee = : = ; pe, low to good yellow = 6 5 ‘ Serene’; >a : oz 
ik eonssdececosnososesse — ; r ene 
oe enh "400 at 0 | Bengal, th ae o € ees iss iat é 
ees Low to ie Pm “ 
Sicilian....... nn OF eS | renee, Or. and Crystal 16 0 18 0 g200F 24, BC. wenn 1 4B LS i 
a 36 0 86 5 | Native DFOWM wesw. 10 6 11 0 ee ae & 
Mogalore... .s-s+e+-+9 ston 20 0 20 5 | Madras, native ........ inn © 6 6 Aus croge. @lamb 1 8 1 4 a 
Seeds, Linsoee «---Pish . 231 23 10 IY sovsesessnasnnsne 11 6 12 6 | V.D.Ld. + edhe yg Iisie pS 
Bape, rea neish. ns, 21 10 21 16 th srdiemmmy © ee eo ae 09 010 Fs 
Brown, Eng woe 37 0 35 0 LOW DrOWDvsvressssreeree AL 6 22 0 et Hl Yiscsimb 16 3 1 Ps 
ee Ss eecccae 37 0 35 8 | siam and China white... 0 0 0 0 | Cape. H. Fl em . 2 - 
Cocoa-nu y . on © 3010 Low to good yellow..... 0 0 0 0 Beoured, 8 coesoeces ose che: Ml 
et nas 0 30 10 lev weet ewe 2 nwashed ......cccc. 0 7 0 0 % 
i RE ’ 36 deve, grey RATE. 2S S 5 Wax E LWhite.. cwig6 5 7 0 M 
Petroleum Oil...... ‘per ibs 0 “ 0 7h BYTUPS woereesenser serves ovenen Fr 
; 
* 
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THE ECONOMIST. 


Stock MMarkets Price 


CORPORATION STOCKS. 
United Kingéom, 


“Avtho- |ponps LOANS, AND 


nmaet 
Issue. TRUSTS. 


[ Dec. 26, 1885. 


Current. 


FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 

a; Next 

Draw- Closing 

bon! came, Pricee, 


BRITISH FUNDS, &o. 


9k OAR RRR Pc ABLE ELE PR EE 


Closing 
Pi.ces, 
Jan. 6 July 5...|3 per Cent. Consols ............) 99} 998 
mai for Account, Jan 6,1886} 9) 
April 5 Oct. 5...|3 per Cent. Reduced 99 
April 5 Oct. b.. |New 3 per Cents... = 
Quarterly ~~ Jan. sia04 ee 
— Jan. 1885 ...| 8 4 : 7,250,000} Do? 7 Stock’. 8 7/100 |100 
Feb. 4 Aug. 4...|Annts,Aug. reen(eenben 2.) a is 1,000,000 ‘Com. of Sewers City on lags 
Mar. 11 Sept. 11\Exe hequer Bills March, 2%; of London), 1906 i 
June 11 Dec. 11} Do June, 3%... or = 2,787,690! Cor. of Lon. Bds, 85-8 3 % 100 {100 
April 1 Oct. 1...|Canada Gov. Intercolonial Ri. | 2, 062,000] Do, 189'-4.. . BEX 
1908-8 gua. by Imp. Gov.}111 118 
Do Rupert’s Land, 1904 do}}11 113 


'347,000| Do 8 % Bonds, 1912 100 100 
April 1 Oct. 1... 8,500,000|Brm’ham Corp., 1946 3}%|100 100 
April 1 Oct. 1...| Do Bonds 1910 do ............,111 113 54,965 
Do Bonds 1913 do 


Do ae cod) | one 
April 1 Oct. 1... 53,902 Do Water o 

Mar. 1 Sept. 1...|Egypt. Govt. Guar. 3 % Loan} 96} 97 597,900| Blackburn Irred Stk 84%) 100 |100 
Jn. Ap Jly. Oct./Jamaica 4 %, July 1, 1897, er. 


i 900,850| Bristol ea Deb. 8 8 moe tae 100 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855|105 107 250,000 |Cardiff 3) Z Stoc “Jan. 
April 5 Oct. 5...[Bank of England Stock 6 %/298 300 40),000|Croydon Corp. Irred 84% 100 100 Forit Ook a 
Jan. 1 July 1...|Bank of Ireland Stock 6 % . 600,000/Glasgow Corp., 1914 34%/100 100 100 101 June Deo.|. 4 | Nov. 
April 5 Oct. 5...\India Stock 4 % Oct. 10, 188810131013 600,000) Hull Corp. Stock ... 34%/100 100 | 98 99 Jen. July.| 2 | Ape. 
Jn. Ap. Jly. Oct.| Do Stock 3h /* Jan 5, 1931! 984 99 ,000 Lee Consrvncy Db St 4 % 100 |1 “ — ‘lo \*gen, 
Jn. Ap.Jly.Oct.| Do Stock 8 % Oct. 5, ee 86) 87 ate, 1927 4 %/100 1 110 11 : V4 

2 


Dividends Due. Name. 


ing 


Sink 
Fund % 


Dividends 
Due. 


inane 


oe ER A 
Dec. | Argentine, 1868 .. £1202 104 
Feb. | Do Pub. j 99 
Nov. il. : Yi 93 95 
Jan, we 6 
Dec. Z| 838 85 
Apr. ¥| $9 101 
Jan, Do soe 5 %} 98 100 
Feb. HH ww. 5 %| 97 99 
Jan. 6 Y 100 
Quarterly. Apr. | Do Gld Ln. issd, 
in Brazil, ’79... 
June Dec. | ... |*June.| Do 1883 Loan ... 
April Oct. *July |Buenos Ayres,1870 
April Oct. Jan.| Do 1878....... . 
Do 1882............ 


- et rie, - ‘ 
acer gry oe stn nln asap nat Meats eearacanaeae mcenttatiehn tapeit mie ral nai et 
re 4 


EP ratr Ae 


Jan, July. 
Mar. Sept. 
June Dec. 
Quarterly 
Quarterly. 
April Oct. 
Mar. Sept. 
Feb. Aug. 
Jan, July. 


i 
oe 


£ 
17,056,012| Metrop. Brd. of Wks. 
sok, 6 Oct, 1929 349,|Stk ‘100 


te te Do Oe 
z pon) 


sapere 0 Bi OPE ian cence, en ar 


5 107 
103 
9 101 
101 


Various dates... vg 100 ae 102 \ q ions Seis: 

Mar. 15 Sept. 15 Xe staserdohevasonens ere fe Mar 12 | Jan. Do 1875... 
7 %, 1934 a te 

Feb. 16 Aug. 16 ’ 99} 903 


.|. dg|Jan’89|Chinese Series A. 5 117 
‘ Auad a e Corp. Stk. s2{100 (100 ‘ he 1116 

pi. eet Ds Shee. Se Manchester Corp x .|t dg\Jan’91) Do Series B 118 
Feb. 1 1 Aug. Bas 'Isle of Man 3b % Debentures: 99 100 


pt.j|. dg|Mr.’91} Do Red. Mar.’95 6 %|108 109 
‘COLONIAL AND PROVINCIAL 


.jL dg|Ap!’91) Do Red.June,’05 6 %|1074108} 
not/appld.|Columbian, 1873... 43%| 19 21 

GOVERNMENT SECURITIES. 
Aised | Dividends 


1,000 o00lNotting. Corp. Stk... S34 a4 .Nov. Apr. |Costa Rica, 1871. 21 23 
400 “Apl 
Issue. Due. 


DONNA 


°> 


.4 
. 6 
000|Portsmouth Corp..... =r —_ 1872... od : Ww 2 
500,000) Reading Corp. Stk... 1°64|*Dec. “"g 

Closing 100,000/S. Staf. Mines Dge... ia Seeade. nee 


Pelecs. = o’ne] ,., area War ... 
.| pur |chase ptian, Unified 4 
__ 600,000 Wolverhamptn Corp. 3h% .|'106] Jan. | Do Govt. Pref... 5 
.| pur ae papeeDamein 5 
purjchase © Daira Sanieh 4 7 
500,000! Apr & Oct CanadaDom ity 1903 5 %|131 113 CORPORATION STOCKS, \y.| 24 | Dec. |Entre Rios, 1872, 7 he 
‘ 4 My & Nv {102} 103% (Colonial and Foreign.) y| ; | Dec. | Do Cent. Rly. Mort. 
2000000). My &Nv| Do do Ins. Stock 4 %|1024 1034 8 | pee peniaeee. 1878 : 
sie i ir f Do Red. 5 %, 19104 %/103 104 -| #| Dec. | Do 
1443, > pe Do Ineo. 1910 s 101 102 | ann " 3 ; cd oad te Gnete 
n.&Dec| Do Debs. 1909-34. 3}%| 92 93 i ame, notappld. Guatemala, 1856... 
5,000,000] § 5 no Divd. 


Do do epee go 34%| 92 93 ae aoe gre 1869 
. , §} DoLoan,red. 19104 Z%/103 104 not|appld. |Hon uras, 1867 |. 
£,000,000)Jan.Jly.7} Do Inscribed, 19104 %|101 102 not/appld.| | Do 
448,500|)Apr & Oct|Cape 1890-1900 ... h 118 ‘July. 
150,000|Jan & July g 7 i *Oct. 
255,400/Apr & Oct} Do 1900 ......,.... 
7,407, '700|Apr & Oct! Bo 1% Sees 
Do 1879 vecsesses 


108 211 
: 


634 034 
87 387% 
88 Sd 


> eRERENCDLDL? 


ene 


£ 
100,000/Apr & Oct/B. ag = gm 1894...6 %/112 114 
150,000/Jan & July Do 190 .6 Z)124 127 


p29 


Seaan 


2 ate ee 


fo " ° a 
é Borough of ft Napier Con. ..... % .jn’ne} ... 4 
4|Borough of Timaru ‘N.Z.) ...|100 .| pur chase |Italian (Sard.) ‘51 5 
%|Boston (U.S. ) —— —— = « |*Dec, | Do Irrig. Guar. 6 
z Svssiebed *Dec, | Do 62 Marem.Ry 5 
*Apr. |Japan, 1873 


2.615, 600 June& Dec 
2,000,000|June &Dec} Do 1881 


3,000,000|June& Dec} { Do 1917-22 ......... 


112 : July.| 2 
{ Do Inschd. Stk... 


121 .Jan.’67\n’ne| ,,, 


sae Soh hc ee eal 


i 
17 
1 
i 
+ 
| 
i" 


$,102,200|\June& Dec| Do 10/40 Deb... 

4,337, 500|)June&Dec| Do Inse. eStock 83 4 oP “95 

2.0,000| May & Nov|Ceylon .. orecacs 
a 766, 000|Feb & Aug 

"150, 000 Mar &Sept Fijian Gov. Deben. 

140, 000)Apr & Oct) Jamaica 
1,135,000) Feb & Aug Do.... .4 

400, 000 Feb & Aug Mauritius: 1895-6 . .6 

100,000 May&Nov} Do1% skg. fund 44% 

700,000 May&Nov; Do Consol. Deb. 4 
1,300,000/ Mar & Sept | Natal 43% 

700,000) { { My& Nv} Do Debs. 1926., .. 4 

( My & Nv| Do Inserbd, Stock 4 
1,130,200 May & Nov| Do 10/40 ............ 

"922" 900 Jan & July|N. Brunswick "86-91 6 4.1102 
8,038,000 ise N. S. Wales, 1888-04 5 % 

’ Jn & Jly Do 1895 to 1902... 5 6 
1,000,000/Jan& July; Do27 arts 5 6 107 
7,201,000jJan & July 
2,000,000} Jan & July 
8,000,000} Jan & July 


he 

Do 5/30, 1879-1904 44 
Do 10/40 1888-1018 5 y 
5 6 


5% 
i 936, 650 Jan & July Queensland, 1801-6. 6 h 
10267399 Jan&July| Do 1913-15 44 


604,700 Jan & July 
240,000 Jan & July 
7,776,700 Jan & July 
£00,000/Jan & July 
1,365,300. Apr & Oct 
5, 650,200'Apr & Oct 
"100,000 May & Nov|s 


700,000 Jan & July 

1 ,148,650 Jan&July} Do July 1, 1908... 
250, 000 Mar & Sept|Trinidad Debntres 
S70. 000 Mar &Se : Do Debentures .. 


Doi * ag 
Doky Loan, 1881 
Do Inscribed on 
103 104 
{108% 104 
Atal 44%1105 107 
we 4 Z101} 102} 
525,000\Jan & July De Red 1934 .. cores 4 % 101 102 


e 


~~ 


PANOKRADBABODEHABWVDAATHOBVVSAMAWOOCATCIATSFAAAnAtATABOOAIATAQoaraantoae 


_ 
DLILNLNNNLNLILILILILILINLILILILTL RENN PLDLILILILILILIL LIL IL AOIOI_ DL ILOILO OIL IE, 


KRAATOTAAIQeSeantTOoooon 


%| Do Cons. Act, 1879... 
%| Do Debentures, 1883 .. 
% Cityof Brisbane(Bdge. Debs. ) 
Z\City of Cape Twn. Red.fm.’90 
& City of Christchurch (N.Z. ba 
#\City of Dunedin, Deben. 

Do Redeemable 

Do Consolida sil 

ity of Hobart Town ‘Guar .. 
ity of London (Ont.), 1st Pre 
Do Waterworks 

i! of ian 


Qo 99 
5 


ees 


ty of Providence Coup. ‘Bas. | 
City of Quebec Consclicates. 
Bo of 1873. na 
Do of 1875. 
Do of 1878..... 
ty of Rome, Guaranteed .. 
of South Melbourne... 
y of Sydney h 
ity of Toronto Sterling Deb.| 
Do Waterwork Debentures. 
Do Sterling Consol. rl 
Do Gen. Con. Deb... 
Do Sterling Bonds... 


City 
City 
Cit 
Ci 


Do Improvement Loan 

Do Waterworks Debens, ... 
City of Winnipeg Debentures 

Do Debentures ..,., 


bean (N.Z.) Harbour Bd. 


,|Napier Harbour Board .. 


New York City (Ex, 4/1 
pl Ne (Ex, 4/1)... 
Oamaru Harbo 
Do (Bearer) 
Do 
Do 





i Pt. 
Port Louis (Mauritius)........./1 


Timaru Harbour Board Debs.|100 
(Wanganui 
% | Westport ( 


oth 
City of Wellington Con. “Deb. 


api 
/|Greymouth (N.Z)Har. Bd. Gtd 


Ibourne Harb. Trust Loan) 100 
Do Tramways Trust 100 


met 
New Plymouth Harbour Bd. 100 


r ur Board Reg. 100 


‘St. Louis City, Red. 1803-8 ""lao0 


N.Z.) Harbr. Bd. Ito 
.Z.) Harbour Bd.'100 


126 

115 

107 

209 

2¢ 127 
1925/i24 126 
1906)119 121 
1908)112 114 
1930}110 112 
1893/105 107 
L898}li1 115 
1907; {10 215 
1927/06 108 
1902/1038 1:0 
1904}108 110 
190°/108 110 
1903/109 111 
1893/!11 213 
1904/117 119 
1895/112 114 
1895|108 £10 
1892/112 114 
1893/112 114 
1905120 122 
1908/120 122 
1958} 93 95 
1915/111 113 
1904/114 116 
1897/110 115 
1906/112 121 
1898/114 118 
1919}109 111 
1924] 98 100 
1907|121 123 
1929}124 126 
1929/124 126 
1907/1183 115 
1914}108 110 
1925] 96 98 
1929)119 121 
1908/114 116 
1914)107 209 
1920/108 110 
1909/116 118 


$/1000/1901]138 142 
Coupon Bonds ... ..$11000 1896)125 


- {108 110 
1919|110 112 
1907/125 127 
1910}125 127 

vo. |108 110 

«. |108 110 
1921/121 123 


tures 100 |1921/108 110 
Elizabeth amen /100 E 


1914 107 109 
1905/112 114 
ES 96 98 


n’née] .. 
oo |*May. |) 
oe |*July, 
- |*Oct. 
- |*Dec. 


i] not appld. 


Cp.Jan,’76 


Jan. July. 
April Oct. 
April Oct. 
Jan. July. 
June Dec. 


not|appld. 
2 | Apr. 


notjappld. 


Mexican, 1851 
Do 


£PLPLPOPODE RE POREHO PO HO PO FEPOHOWE ROR € 


of Reg. Attached 


a 


Do 1882 


Do do 1866, 1001 
Do(Nic. Rail.)... 
Do 1870 


Do 1872.......000 


Do Transcausian 


not Ra S. Domingo, 1869 


ww» | Dee, 
14 | Dee. 


.jn’ne 


eb, Aug. 


} |*Feb. 
*Mar 
. |*Jan, 


‘ 1880... 
*July. |Turkish,1854, E.T, 


suspd 
Nov. 


Do 1871 E.T... 

Do 1877, Def. ET. 
Do Priority 

Do 1858 Reg. .. 
Do 1862 Reg. . 
Do Gen. Debt Re 
Do 1865 Reg. . 

no 1869 Reg. . 


Reg. 
De. 1873 Reg... 
Redeem. 


U.S. ane, 1888 6 %)104 1€6 
Do.. 1894 


Jan. |U 


5 Z)113 115 

RR, 6 ¥|119 121 

DO ....+.++4-1889 6 %|105 107 
Do sssesseeeees1 891 5 %|108 110 
..1895 § %\114 116 

hectare Unta. o 5 %| 43) 444 


pur|chase "Consol 


Consol Dobt 8 ¥ 29 81 


* The drawings are yearly in the case of stocks to 


which asterisks are 
cases where there are y 


refixed, In almost all other 


rawings half-yearly. 


ae eee eee 
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G N 8 . 
FOREI( = “STOOEE, BO “4 » &O AMERICAN STOCKS.—Con. 


| Fa Next | 
Dividends | a3 Draw- | Closing d 
am) tng. Name. 3 vi 
rly.| 1| ... |Argentine He Dis. 6 %| 73} 745 —___e | 
an. July. n’ne) «. |Austrian Sil. Ren. ; Z| 67 Currency Bonps, &. Sharea | | 
Ma; Nov. n’ne’ ,,, Do Paper 1870... 5 %' 65 .009| Union Pacific $100 Shre. ... | ... | 583 54} | 140,00016 x i 
April Oct. n’ne| ... Do Gold Rente 4 & 87 3 7,006, Do lst Mortgage 6 %/1899/113 : 215 | Limited 100 | 20 | 66 47 
. |Belgian 1874 .. Z| 80 ,000| Do Land Grant Mort 7 %/1889|105 i15 60,0001 6 % Lon. Che. of Austral.| 20 | 20 | 22} 23} 
; i Putch Grtsex 1? gs 247 69 71 ,200| Wabash, St.Louis,aP.Shs ... |... | 10 ‘*1 60,000; 53 % |Lond. Bank of Mex. i 
April Oct)... |. | Do do do... 4 7 102 204 28,034,200, Do $100 Pref. Shares ... |... | 18} 19} &8. America. L. 10, 5| 23 33 
May Nov.|.. | ... Do do do ... 4 7\10L 103 1,000,000] Wabash ,Gen. Mort. Bnds 6 % 1920) ... 120,000;12}}% (London Joint Stock 
uarterly.... | .. |French Rentes 4452198 .084 8,867,000! Do. Cairo Div. Bonds 6 % 1921 40 30 Limited "100 | 15 8 2) 
uarterly.| ... | .. | DO dO......0.00 3 %| 79% 30} Sreruine Bonne, &c. 25, = 16} 16 18 
rly. | oe | .. | Do Redem...... 8 2) Si 32 | Shs. 85,000| Ala G. S.A Prf. 10iShs. 6%}... | 8 9 ni imi 6| 4 4} 
Jan. July.| ... | |. |Italian, ex 25f...... 5 %| 968 96% | Shs.156,600, DoB Ordinary uw... «|. | 3h 4 | + 10 | 
Jan. July. a .. (Prussian Consols. 4 % 203: 2044 Shs. 150,000 Ala. N. O., Texas, &. 108 


rm ye we a teal ae i 


Closing 
Prices. 


\Nat. of Australasia 
Nat of N. Zealand, L. 


\New London & Bra- 
zilian, Limited 


190’ 
1 
2 
il |North-Eastern, Lim. 
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A 


uarteriy. «. |U.S8. Funded 1891 47/114 1154 Pref. Shs. . ‘twat oe 4 
Do Funded we 4 %/125}126} | Shs.260,000} Do Deferred 101 shares .. a 3 
secces O At SS 07 77 79 
188 4: *500,000) Do 2nd Debentures . 
| 53 5E 1,800,0002 Allegheny Valley guar... B70 00 129 131 
aie at 8 35 
ar eomsanerret See 849,7001, Do guar. by Erie — |e 50 55 North-Western, Li 
AMERICAN STOCKS, 805, sane Ist 'Provinelof Ireliad L-|100 
20 
Do 4 % Mort. Deb... ee | 77 land Nat., L. 10 
800,000! Baltimore and Ohio }1895/113 [Goeenatand Africa.L 100 
25 | 72 74 
2,000,007! inte . 6 %j1910}122 Union of London, L.|100 | 154) 37} 38 
1,600,002, Do 1877... . 6 %}1927}106 Union of Spain and oo 
,000| Alabama, Gt.South. 1Mt. 6 g X 0,000/ Chicago & Alton Con.Mt. 6 %|1903]121 
900|Albany & Susque. 1Mt 7° 4 138 800,000/ Chic. M. & St. Paul 1 M. 7 %|1902/130 aS SSE 
500 / 631,000/|Eastern Rail. of Mass. 6 %|1906)121 INSURANCE COMPANIES, 
000,000) Ipaltiny. “& Ohio Gid. Bas. 5S lt98e 1,000,000/|Iilinois Cen. Sink. Fund. 5 7/1903] 109 
, . 600,000/| Do 
(Tunnel) : 240,900//T) 1802 80 — | 
000,000|Bu‘t.SY.&Phti.Gons Bik. 6 211931) a... 0,000/ Mlinois Midiand ws. 7 2) Autho-| Annual : 
'500,000|Burlingtn C. Rapids, &e. 5 2 1,000,i<04| Lehigh Valley Cons. M. 6 %|1897|1¢8 rised | Divi- Name. | S 
Q 
Re 


~ 
a 
utes 
DENeDEr 
& 


1,500, Do Debentures ........ 
60 60 
' Do Nw. Fnd.t Reg. 6 %' 54 & "339 >! &G. — West. Ex. 
st 65 
Rent. Trust, ae on 
805.600 Do New... 
2,000,000/; Do 6 %/1902)118 Unionof Australia,L.| 75 
ae 
Currency Bonps, &. 2,400,0001_ Do .. .. 44% |1983)107 | England, Limited) 18 | 6 2} 2 
000 Athen ,Topeka, Santa Fe Ate 50,0002 Cleveland, Columbus,&e. 7 4/1914/116 
, 1895|114 
200,000/} Do .. eeovenee 
Canada Southern, 1 Mt. 5 7 20% 500,000/) Louisville & Nash. M.C Issue. | dend. 


Sha! .. | 43 50 & L. div. 1902/14 
ong el ae ne Jersey 7 % : 700,000/| Memphis & Ohio, ist Mt. 7 %/1901|117 


800,001) N. York & Canada Bds. 

2,000,000/; New York Central Mort. 

cr 1 49 $8,000, 000/ pon Seok, Pen. & — 

‘ 15 | rior Lien on Bnds. 

Dettal & Oneene div.) 6 | : 600,000/| North. Central Con. Mt. 

00c} Do Land | Grant Bnds 6 / 569,800/|Panama General Mort... 
.000/Chic. and N . ; % 21106 108 2,781,600/| Pennsylvania Gen, Mrt. 
Chie. & W. Ind. Gld Bnds. 6 é 5,000,000/) Do Con. Sink. Fd. Mt. 


Chic. Burling. & Quincy 5 % Perkiom. Con. Mort. 
ae Chic. Mil. & St Paul Shs. r Z|.» | 939 : Phil. & Erie Gen, Mort. 
Do Ist Mort. S. W. Div. 6 7 : Phil & Read. Gen. Cn. Mb. 
Do La Crosse & Daven 5 Z}1918 3 Do Improvement Mrt. 
Do Hstngs. & Dak.1M 7 % £6 li Do General Mortgage 
vhi : ; / |Pittsbrg. & Connellsville 
Do Chic. & L. 8. lst M. 5 % 
; > ; |S. & N. Ala. Bnds. Guar. 
Do Chic. & P. Ist Mort. 5 i 
Do Wis.&Minne.1stMt. 5 7/192 10: |Union Pac. Om. Bridge... 
,000} Do Terminal Mortgage 5 % United N. Jersey R. & C. 
,000/Chicago and Tomah | Do Gen. Mort. 
13,000 000 Chic. St Louis and N. O. 
250,000 Cinn. Wash. &Balt.1stMt. 


ae 


IRE ow 
3333: 


ako 
ea 
5 


1904}110 50,000115 
1903}122 10,000 4 


sosi104 10g | 2400016 
15 
il 
29 
25 
90 
24 
yi1911|115 17 
1897|100 102 
1908 81 33 
1926|126 128 
1903|108 110 
1a96l118 22 
1s94/112 14 
11901122 25 


' Alliance Brit. & For. '1 
Do Marine, in. 
Atlas Fire & Life . 
\Brt. & Fr. Marine, L.| 20 
\Church of England | 
\City of Lon. F. Lim.| 10 
City of Lon. Mar. L.| 10 
Clerical, Med. &Gen. 100 
Commercial wren S 
\County Fire . 
cone Life .. 

BO ines | 60 
faeiaboneent Liabilty| 10 
\Equity and Law ...(100 
English & Scot. Law! 50 
ioe Ins. Associa., L.| 10 
|General Life & Fire.|100 
Globe Marine, Lim.| 10 
Gresham Life | 20 
/ \Quardian Life & Fire 100 
Home and Colonial) 50 
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ll, 246, ‘564 Cleveina & Pittsbrg Shs. 
Delaware & Hud. Canal 
Do ist Mort Penn. Div. 
Do Mt. Bnds. (Lon. Is.) 
Do Mortgage Bonds .. 
Den. & R.G.1 Con. Mort. Be 
Do Com. Stk. — — pe 


z 
- 
o 
o 


ne 
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& 
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oa 
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Agra, Limited... 9 : 50 
% \Alliance, wumited .. a SY Lion Fire, Gen. Ee Ss} 
./20081|1208 $ Lpl., Ln. & Gibe. F. om 
Do (il annuity ...| ... 
London ......... 25 
%, |Lon. & Lancashre F.| 25 
i jLon. & Lancashre L.! 10 
4 |Lon. & Prov. Mar., 


eeesees 
2238 


Do 1st Mt. ©. & S. Div. 6 
Do Leased Line Stock 4 


223 


Anglo-Italian,’66 
Bank of Africa, ~ | 9s 


1,450,000 Do 2nd Mortgage .. Bank of Aust | | 40 


,000,000|/Lake Shore & Mich. So. § 
8,000,000 Lehigh Vall. Con. Mort. 
5,000,000} Long Island Gold Bonds 

20,000,000) Louisville & Nash. Bonds 
2,000,000} Do ree ony Bnds 


80,000, 
6,000,000! Do ist Mt Bds.,N.O&M. 
5,000,000} Do 10/40 Adjust. Bds, 
19, 250, 000) Miss. Kan. & Texas, 1 Mt. 
80,000,000 — $100 Shares .. Mt. 
10 $106 es 

89,428,800) } Dodiv. pay. in Ln, 4/14 
78,000,000! New York, L.Erie& West.S wi 
8,536,900} Do Pret. $100 Shares 6 %} ... | 49 | 
16, 656,000 Do 1st Con. Bnds. 7 Z 1926128 132 
3,718, 100} DoCon. Mt. FU. C. Bds. 7 %|192¢ |120 125 

83,107 400 Do 2nd Con. Mrt. Bds. 6 kh 

608,008} Do Gid. Incme. Bds... 6 % 


ofan, 
53 
2 

= 


“ee 
po fo 


Do N 

Bank re British N th.) 
America ...... 

B. of Const sitinopie 3 


ame oo NS Wiaisel 20 


. 
. 


Z IN. Brt & Mercantile! 25 
Nat. Marine L. 
Northern _.......0.++: 
40, 74 % \Ocean Marine ..... 
6,722 £10} ps/PHOMIX ......0.0.000 
200, 9 ueen 
ae P. 9655 ese way port io 
vee [104 105 soot % \Rock Life .. 5 
23} 24 : dove on aat % \Royal Exchange. a 
000 413 % |Royal Insurance . 
nil. Standard Fire, a 
| £22 p.s./Sun Fire 
\27 Do Lif 


33 8 
$3 $2 
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akwosSSias 
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Union Mar., ‘Liv., “20 
Universal Life eons | LOO 
Universal Mar., L...| 20 


ReaeSok S 


to 

ae 

uD 
PDI] 


de | 20 
Limi * Periodical cash bonus 1n addition. 
“ Rng Kustealian, Chr.| 20 dente: 
000| Oregon & Calif. $100 Shs. ... | . » Chr. eo 
000 Do Preferred Stock . 6 100,000] 16f25c|Franco-Egyptian ...| 20 - RAILWAYS. 
Do ist Mort. Bnds. ... rman B. of Lon. Y.| 10 
Panama Subsidy Bonds 6 a ORDINARY SHARES AND Srocgs. 
Pennsylvania, $50 Shres, 6 54 55 


90 j ‘ eer Ottoman..| 20 
De mf old Bond: a tr ipsiive 206 International Bank| 


of Landon Lim.| 99 


SLRLILIL ” 


84,300,000; Ns . a “4h 0 ROW. cccocotersenl Sie 
19,714, 285) Pitts F.W. &Chig.Gtd.Shs - 100 | Bedford & Northampton Pref 
10,500,000|St. Louis & 8, Franc,Shs. ... 1881 “Do, "do. | 60 2 10,807,008 100 | Caledonian, Consolidated .. 
Do 2nd Preferred tie’ L| 20 it |  2,508,0271'100 | ;Do Deterted Ord. No 2 
De lat Mortgage M ¢ &W 40, . & Hanseat . | acy WE ccocina-omas 
Do 2nd Mortgage,B.&C | . 14,001 20 | oan. nee 
sve arciapor | iat | iss lagi and be a2) 8 Balcseess 
ine : ons 
Do 2nd Pref.Stock...... 8 Z| . Francisco, ~~ obo Bh unt 


South. Pac. of Cal.1 Mort 6 0 
Tun. tal of St. L. Shs... 6 %! .. | 60 1.15 | 173 a 1,50’ sooll 00 | est London 
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RAILWAYS 
Orpinary SHARES AND Stocns.—Con. 


2,642,0007 100 |Furness, Con. Ord. Stock 
4,927,920/) 100 |Glasgow & 8.-West Ord. Con.| 98 200 
18,827,331 100 |Great Eastern, Ordinary — ; {= 334 
5554 100 | Do Deferred Ordinary .. . 
es7° 0732} 100 |Great North of Scotland .. 
100 |Gt. Northern Con. 
{ A receives no div. 
until 6 % is paid B 
100 |Great Northern (Ireland) a « 
8 100 |Gt. Sth. & West. ‘Ireland) Org.) --- 
19,638 e054 100 |Great Western, Con. Ord. ... 
1,777, 2701 100 |Highland, Ord. Con. Capital. 
800. 10 | Hull, Barnsley, &c., Shares.. 
,392,9957| 100 |Lancashire & orkshire, oe 105 206 
8,224, + 100 |Lond. Bright. & 8. Coast rd.|116 118 
137,3 Do eet =e og: 140 142 
Do Df} until 6% is pd. Pit 58 955 
Do Cert. of Contin. Rights} 14 16 
il soe 100 |Lond. Chat. & Dvr, Arb. Stk.| 19} 19} 
87,024,377) , Con.. |163.64 
{127 228 
, div July 1, "86. I 
Ti & Southend, Con, 157 260 
1 wentebcccnpaacoes see aes 
100 |Man.,Shef., & Lincoln, Ord....| 67 69 
100 | Do Pf { Df recivs. no div. 102 104 
100 | Do Df ( until 6% is pd. Pt 
20 |Mersey frily paid .. 
€,531,830/| 100 |Metropolitan, Consolidated... 
{ Dt recive. no div. 
Do Df ( until 6% is pd. Pf 
Do. New Ordinary, 1881 
|\Metropolitan District, Ord... 
100 |Midland, Consol. Otdinary .. ‘1128 128 
8] 100 |North British, Ordinary 93} 94 
100} Do Edinburgh & Glas. Ord.) 31 sr sith 
eee sé 


y 
8, Do New Ord. 101 Shares .. 
— 100 |Shropshire Union 
5.6807 100 |Somerset and Dorset. ........ 
100 |South-Eastern, Ordina 
100 | Do Dt Df recivs. no 
until 6% ” mA. Pt 
100 | Do 1882 Issue . svevela 
i 100 Taff Vale, “Stock” . 


Lines LEASED aT Fixep RENTALS. 


Leasing | Closing 
Companies. | Prices. 


Birkenhead ............ vows (LGN, W.&G W 117 - 
Do 44 % Pref. Do 
Colchester, Stour Valley Great Eastern | .. 
Lincolnsh. guar. 6 % Gt. Northern..| .. 


Gt. Westn. Bristol & 
Oneal © & Sth. Deven} AssociatedCo.8.120 122 
« 127 


London a4 Blackwall ...|Great Eastern 
Do. 125 127 


Do 44 %.. 
London and Greenwich... (Sth.-Eastern...| 73 75 
Do do, Preference .. Do ‘ 
—-. and East. 5 % Great _— ove 
Do, do 6 %... RR: Bee 
North British | “Consoii- 
dated Lien pontecseinvesineesthe AAS 


N ham & anaes 
and Canal.../Gt. Northern..!115 117 


Pucthen on Wyre JL&N.W.&L.Y| 63 55 
Royston, Hitch, & Shep. Gt. Northern., iu 


DgBENTURE STOCKS. 


* 


00 
1,543, 3471 100 
2,379, 0182 100 


z B 1867 Redeemabie 
° 7 


= 


iGreat North ot Bee —— 
\Great Northern .. oon 
Great en eocessecense 


4 
2,789,7451,100 | Do... vee B %1146 ! 
5 ,318,3002, 100 |Lancashire & Yorksh re 4 1:6 

London and Blackv-ail 4} %/121 
1,806,2301| 100 |London, Brighton, &e... 4 %116 
4,302,7221 100 | Do P. P 
| 100 
214,791/ 100 
24,705,8791\ 100 keene and N.-Western 4 %'122 194 


PLILILILILILILINLILILILIL LIE 


ke 
PDLILILILTL 


a Pb 


a 


125 
132 134 


THE ECONOMIST. 


RAILWAYS. 


Closing 
Prices. 


¥j121 123 

y\121 123 
"h $1115 117 
5 


North London . os 
North Staffordshire ... 
Rhymney Perpet. .. Z\UC5 
So ome gine 


4 Z%j|108 118 
t.... 5 %, see) ee 


Guananease Guanes. AND > Sroces. 


2,181,1057} 100 |Caledonian 4 % Guar. Annuit.|!13 * 
8,667,164/| 100 | Do 4 % Consolidated. Guar.|111 113 
250,0001| 100 |City of Glasgow W. C. Guar.| .., 
200,000/| 100 | Do F. W. ee 
400,000/| 100 |Cornwall 44 % .. Scieanies 
111,6007| 100 |Forth Bridge 4 i 
779,1251| 100 | Furness “age Guar. 4 
935, 4501 100 
,325,0001 100 
478,0311; 100 
650,000/; 100 | Do 5 Z% Metropolitan Stck 181 1 
4,966, 5962 100 | Do Consolidated 4 % 
—, Northern, Perp. 5 %... 
4 Con. Non.-Con. Pf.|125 : 


Do 6 % 

Do 6 % (East Lancashire)..| ... 
Lon. B. &8. C. Con. Guar.5 % : 
Lon C. &D. ee -Ch.| ... 


Do 43% Rent bna 

ueropsitien District, 
Exten. Rent anni 
Do Fulham Exten. do 4 
a ee 4% Rnt. 


Nand ex tual Guar, 
Midlan 


Do 4 ¥y Guaranteed Pref... 
North British, Con. 4 % 
North- Eastern, Consol. 4 %... 
Do C. N. E. 4 % pure vests] oe 
Do Stockton & Darl. A, 


(i 
Do Consolidated Guar. nae 


__165,0001 100 ' 100 Taff Vale, No. 1. 


PREFERENCE SHARES AND Queen, 8 WITH Dives 
CONTINGENT ON THE PRoriTs OF Eacu 
Separate YEAR. 


8,579,935/ a Caledonian, 4% P 4% Pret. No. 1... to 112 


Cornwall Minerals 6 %, 

Eastern and Midland 

East London, 6 % 1st Pret... 
Do 1877 


Furness, Con. Pref. 4 % 
pee aere — 


Glasgow & Sth.-Western 5%|,13 18} 


Do 4 % Preference Stock ...|107 109 
Great on Con. 4 % Prf.|110 112 


128 1 
¥, Pst’ he 1 Sept. '86 aa DH 
be ‘ %, 1882 
Great Western Con. _— a 5% 139 ial 
— A 4} %... eee ten 


B65 
Lanc. & York. 8 4 ¥ ‘Pret. 2 114 
Do 4 % Pref. Stock, Con..../104 106 
Do 4 % Pref. Stock, 1882... ‘no 212 
L., B.,& 8. O. Con. Pret. 6 Z... 2 > 
Do 2nd Con. 5 % 
Lond, Chat. & Dov. Arb. 4h 
Do 44 2nd P ee 
London & Nth.-Western, ‘4 ¥ 110 13 
London & Sth.- -Western, 4 %|1: -8 115 
a 1884. 4 % 113 1:5 
- Sheff. & Lin. 4% Pref./107 109 
Perp. Preference .. 


[Dec. 26, 1885. 


RAILWAYS. 


Prursrence SHares AND Stocks.—Con. 


Issue. 


‘e 1882 
sonepaien District 5 %...| 84 S39 
Midland 5 % Con. Per. Pret. 140 142 


opt tooon. Ag.’8t 4 
hs,con. Ag. '87| 12} :23 
Do, est, Per . Pref. 4 x hes 
Do, Perp. 11 Pret. Shares 10§ 208 
North British Con., 4 %, No. 2/108 1) 
Do E. & G. Preference 
Do 1865 Preference .........| ... 
Do Con. 5 % Pref., 1874 
Do 44 %, 1876 
Do 4 © Com Pref., 1875...|118 1 
Do 5 % Convt. Pt. Stk., 1879) 129 } 
Do4%Z do... 105 
N. Eastrn,Stock. & Daril.Ci. Dy 
Do Blyth and Tyne, 4 % . 
Do New Pref. 76, 4 x 


Somerset & Dorset 5 x ‘Ist ‘Pt. 
Do 5 % 2nd Preference... ‘ 
Do Bath Ext. 5 % Cons. Stk. ) 101 
§.-Eastern, Con. 44 % Pref....|124 126 
Do 56 &% Preference , 
Do Hundred of Hoo 


232, 5002) 10 'W. Lannie 6%, Ist Pref, * ‘3 


InpDIAN RalILways. 


Hy Bengal & North Western, Ld., 7 74 eh it 
5 |Bengal Central, Lim., Shares) 4 
100 |Bombay, Baroda, & Central! 
In ia Guaranteed 5 %.../153 155 
| 100 Eastern Bengal A. Annuities. Bi 24} 


308/|100 | Do 4 % Debenture Stock.. 


425,0001) 


100,0007 
___ 80,000! 


. |East In ian, Ann. A, 1953 
Do Annuity B... | 24 2 
Do Def. Ann. Cap. . Gua. 4%, 123 125 
Do Irred. 44 % eb. Stk.../117 119 
G. Indian Peninsula Gua, 6 ¥| 144 146 
Do 4 % Debenture Stock../107 109 
Madras a 5 & j128 130 
pe do 4 e- scocecsessiaen 123 
do 4 115 117 
ote SE as Lim., g. 67/128 130 
Do4% Debenture atx. me 108 

4}|Rohilk. & Kumaon, Ld., 


0002 4} 
100 |Scinde, a t Dell gt 5 (138 125 
4 


5| Do Shares, 5 %..... 
100 |South Indian Guaranteed 6 ‘¥ 128 130 
100; Do, do ag 
100 | Do, do 44 7 Debenture Stk.|115 117 
20 |Southern Mahratta (guar). L.| 99 100 
5| Do £5 paid.. vee] 4G 49 





- ee State—5 ‘¥ Guar. 18} 18} 
0} 
20 ‘West of India Portuguese 6 % 175 1 18 





11,278 


British Possessions. 


100 |Atlantic & St Law, 6 % Shrs.. 


62,513) 10 | Buffalo and Lake Huron .. ... 10} 1; 
297,600/) 100 | Do 1st Mt. 5} % Perp. Bds 79)117 119 
660,000/) 100 | Do 54 % Bonds, 2nd Mort.../117 119 


600,000/ 
650,000 


100 |Canada Central 6 % ist Mort./108 110 
3100 |Canadian Pacific $100 Shares | 60 61 


8,0.0,.00| 100 | Do 1st Mortgage Bonds ...|102}103} 
1,289,600} 100 |Chic. & Gd. Tk. 6 % lst Mort.) ... ... 
175,0002/ 100 87 90 
115,0004| 100 ae 7% Perpetual Pref. ...|!37 142 


20,0001 


10 |Graham’s Twn. & Port Alfred 6 8 


180,000/ 100 |Do 6 % Debentures 83 88 
810,200 100 |Gd. Trnk. Georg. Bay, &c.1M| 92 94 


21,000, 


0007) 100 |G. Trunk of Canada Con. Stk. | at 88 10} 


ond % Guaranteed ......... 
ned ~ cers Stock . 


Equip. Bds. 6% 
Per. a Stock|101 103 
d 79 8! 


. Per. 5 Y Deb. Stock! 97 99 
Z, Bonds, eee *90/103 = 
Hamilton& N.-W: ist Mt.6 7%|104 2 
Mich. Air Line 5 % 1st Mort...) ... 
00 |Mid. of Can. Ster. ‘st Mort.| 86 83 
Do 5 % Cons Mort. Me 8 87 . 
Mntreal & Chaplain 5%1st M 
Nwindld. 1st Mt. Ld. Gt. Badel oot 
North. of Canada, 5 % IstMort.|105 107 


0002 i Do 6 % 2nd Pref. Bonds 


00 | Vo 6 % Preference Stock...) 7° 

4 Do 3rd Pref. Bonds A and B| 80 $3 
100 | Do 1st North. Ext. Prt. 6 %|105 107 
100 | Do Nth. Ext. 6 % Imp. Mt.|105 107 
100 |Quebec Central 5 % 1st. Mort.) 25 30 
100 |st John and Maine Shares ..| 27 30 
100 |St Law. and Ott. 6% Ist Mrt.| 74 75 
100 |Tas. Main Line L. Debent. 4 % = 90 
Stk.| Do 6 % Preference 25 
100 — Grey, & Bruce, Rail. 7 79 

Can 6 % Ster. Bde. 1st Mrt. 


682,000// 100 Welling!n, paws of} 88 92 


Bonds. Ist Mort 


500,0002) 5 Wellingtand ManawataShrs| 4 3 
860,000/| 100 do 6 % Debs 10 102 
11,0252 20 Windsor and Annapolis 6 


Preference Shares... 


200,0007| 100 | Do 4 % Debenture Stock .. | 50 55 








Dec. 26, 1885, ] 


RAILWAYS, 


Forzien RAILways. 























Autho- 
rised 3 Name. Closing 
Issue. Prices, 
15,00.| 20 |Alagoas, Limited, guar. 7 %.... 15 16 
93,¢40| 10 jAntwerp and Rotterdam...... 24 26 
2*,000 z |Arica and Tacna..:.......0:00++:- 8} 9 


14,906; 10} Do. Timbo Branch Guar. 67, 
50,000; 10 |Bilbao Rivr. & Cantabn. RL, L. 
11,250) 20 |Brazil Gt. Southern ............ ll 
24,075; 20 |Brazln. Imp. Cntl. Bahia, g. % 18 19 
%(00,000/) 100 | Buenos AyresG. Southern, L.|150 152 
10 | Do Bahia,Binca,& Tndl. Ext} .. és 
10 | Do Extension, 1890 ......... 193 13 
2921100 | Do 5% Debenture Stock .. 
10 |Bu. & Ensen. L., Ord. S) 
10 | Do8% Preference Shares.. 
100} Dod ‘S Debenture Stock os 


90,000} 20 |Bahia&S Francisco, L.guar 7% F 22 


10| Do7% Suoteeuien Shares.. 

| 10| Do Sunchales Ext. Shares.. 

733,0007; 100 | Do5 % Debenture Stock ... 
000/| 100 |Central Argentine, L. g. 7 %): 

700, 0000) 100 | Doé6 % Debenture Stock .. 


10} Do Rio Negro Ext. Shares. 

660,000/,.100 | Do. Permnt. 6 % Deb. Stock 12 ‘99 

20 |\Conde d’Eu, Lim, guar. 7 %... : 

10D |COPPRIO ....crincscrecocsesesesscotios 

20 |Donna Ther Chris, L. 7 % Pref. 

16 |Dunaburg and Witepsk, Lim 
6} Do red 


20 |Dutch Rhenish ..... 


100 |}. Do 6 % debentures.........../105 107° 
20 Grand Russian Shares . Sexdeoued 24 


100; Do6% Debenture Stock .../113 116 
20 |Imp.Braz. Nat.& N.0, Lg. 7 % 6 7 


10 |La Guaira & Caracas... 8 8} 

20 |Lemberg-Czern. ~Jasey, & Ly 374 18 

20 |Lima, Limited... & - 33 

100 |Mexican, Limited . oop SO ©6254 
100| Do lst Preference 8 x. sade 78% 794 

100 | Do 2nd do6 %.. 87} 384 

i; 100 Do 6 % Perpetual Deb. "Stik:|111 113 
500} 100 | Do, 2nd Mort. 6% .......0000 100 102 


20 |Minas & Rio, Lim., + fon 74| 22 2 


20 |Namurand Liege the 
gua. 14f p.an. Belgian 12 13 





100 | Porto ae &u Deb. Stk. 

20 | Provi. Ore 

10 |Quebrada Ry. L. vopper L. 

100 | Do. 6 % Debenture Stock...) 50 55 
100 Recife & San Fran, Lim. gua. 91 33 


20 (San Pau 0 (Braz.) Lim. g. 7%} 40 41 
= } Do. 54 % Debenture tock |139.132 

20 ‘Smyrna and Cassaba, Lim...| 18} 19 
20 Do7 % Preference .........0«. = 21 
20 South Austrian ..........cce000 ll 


100 | Do6é % Irrd. Deb. Stock .../101 103 
100 |Swedish Cent., L., Deb. Stk.| 67 69 











Alagoas 6% Debentures, red. 1913 ...6 
Beira Alta neem 1 aoe 121, 1,117 8 
Braalian Impei sreeeie siseadl 


Charkof- ae guar. by hitines 5 
Charkow- -Krementschug, Se. hcocinkéuiie 5 








a Zh 

100 '|Conde d’Eu Debentures .. 4, 94 96 
100 |Donna Thereza Chrstna., L. 54 % Deb. 4,94 $6 
20 |Eastern of France...... Wisadvedaonnecenules 8% 14} 16 
4 |Great Luxembourg ... . ccccccserseeeeed Z| 5 E 
BD bt DOG ccencecccctsmsetsocteisventich eahetbeaninets 5 %| 26 25 
100 |Havana Rail. lst Mort. 7 % Bonds ...7 %|106 108 
100 |Imp. Brazilian Natl & Nova Cruz Serip5}7Z| 79 82 
20 |Jerez to Algeciras Gibraltar Debs. ...6 %| 45 55 
100 |Kursk Charkow-Azow .. 0B Zi] coe vee 
i g0 |Lemberg- Czernowitz-Jassy, 4th Ser...5 | |e 
i 100 |Matanzas and Sabanilla ..........0s0000 7 Z 101 103 
A 4} 100 |Minas and Rio 6 % Debentures.........6 %/103 105 
100 |Moscow-Jaroslaw, guar. by Russia .. 5 4 \100 102 

100 |Moscow-Koursk Redeemable 1889 6 Al os 
100 Nassjo-Oscarshamn, Series A and B.,. _ Xi 8 40 
100 |Natl. Pisco to Yca, reg. 5 %| 53 58 
100 |Nitrate Railways, Lim. ist Mt. Bnds. 92 94 
20 |Northern of France .........s.eseseeseeeees 3 x 16 16 
20 | Do (late Charleroi)............s0ssesseee0s 38% 16 18 












100 |Ottoman (Smyrna to Aidin) ....... 6 4/118 i16 
100 | Do Assenting .......... 113 1:6 
100 | Do Non-Assenting 


100 | Dob % Debenture.. daeee 6 
19 | Do Seraikeui Exten. 5 % Debe. ...... 5 %' 92 


reesei 
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RAILWAYS. 
Forzien Ramway Osiications.—Con. 





oe 








ne, ae & M. Caan ancienne)3 %| 15 35 

Do ( Fusion Nouvelle) .. 3% 
Prov, Orel Vitebsk, aa by Russia 6 %| 34 
~—, Sardinian, A ...... 


PRO Oee eee renee eee serene eeee 


Raped Swedish Consolidated 
San Paulo & Rio de Janeiro, guar... 


APO ORR eee eee eee eee eeeseeeroes 


SeSee 





Soe eee eee eee eereneeeneeseerene 


Do 1871 (Series X) . 
(Southern of France 
2 South Italian 


OrerIEt ie tet irr irri rir 


wbeseeoeoebuett 
PLILIPLILILILILILL MILL 


20 lweetern of SUID scchintaaccathdneadl 
100 |Western of Buenos Ayres 6 % 
, Registered Certificates 


100 100 'Western ern of San | Paulo Deb. Bonds.. 
TRAMWAYS AND OMNIBUS. 


Bonds6 °/:07 10n 
8 3 (107 $ 








0 Ipereotosa, Limited 
| Belfast Street Tramways 
Birkenhead, Ordinary ............0 soe 
Do 6 % Preference .. toon 

Bordeaux Tramway & Omnibus, < 
| Dod % Preference 
\Brazilian Street, Limited.............. 
|Briatol, Limited 
|Calais, Limited 


20 |East Argentine, Lim. gua. 7% 16} 63 


25 
20 Gt. West. of Brazil, L. g. 7 %| 19} 20} 


eee eee eeeeeeeeseerees 


OOP Ree eee eee eeeeeeeeeees ane 


See eee eeeeetereseesereereee 


\Calcutta, Limited Nos. 1 to 25,050... 
i\Carthagena & Hers. Steam — ai 
Do 5 % Debentures .. 
City of Buenos Ayres, Limited . 8} 
Do Permanent 6 % Deben. = 115 125 


h Street “Tramways . 
oo way & Omnibus, L... 
\Hull Street Tramways . 
6 |Imperial, Limited, Nos. lto 17, 700 1 
Leicester (Nos. 1 to 5,000) 
Liverpool United oan & penn 103 : 
London, Limited... ia 
Do 6 ¥ Preference ... 
Do 5 % Debenture Stock 
London General Omnibus Co., Lim.'221 226 
London Street Tramways 
North Metropolitan 
Do New, Divd. for Jan., 1888 ., 
North Staffordshire .. 
Nottingham ite ne Limited 


Oe eee eee eeeeeeeeeees 


See eee een een eeeeeeees 


20| Do. g. 6% ret. Govrmt. (| 26 28 
10 Northern of B. Ayres, Pen 6 64 
10| Do Guarante 0 Ae: eotinaine 14 
10 | Do Deferred... 7% 8} 
100 | Do 6 % Debenture Stock ...|107 103 
100 |N. W. Jruguay L. 6%1 Pret. 35 37 
100 | Do. do. 5% 2 Pre 6 16 
20 ‘Ottoman Smyrna to ‘Aidin) 7 
20 Palermo, * Trapani...... 15 16 

i7 





Vitevo .guar. 5 % i 183 
14 2 


p pee 

Southwark &  Deptiord, Lim. .. 
ways Company of France, L.| 
ways Company of ge Sea 
ways Union, Limited . ‘ 

5 % Debentures .. 
Vienna General Omnibus .. — 
) [Wolverhampton, Limited ......... 


~ TELEGRAPHS AND TELEPHONES. 
Anglo-American, errs escscceee 


ees 
” 


20 |Riga and Dunaburg eescnscesors 14} 153 
10 | Royal Sardinian .............000 94 10 
10 | Preference .......0.cccceeee.| 10) “ 
5 |Royal Swedish............. weveoees 4 

4; Do Preference ............ 3 2 
20 Sambre and Meuse............4.. 10 11 
10 | Do 54 % Preference ......... 1:4 123 





20 |S. Brazil R. G. do Sul 7% Shs 18 19} 


Brazilian Submarine, Limited 
Do 5 % Bonds 

Con. Telephone and Maintenan si 

Cuba, Limited a 


100 a0 | Do 5 % Preference ......... we] 15$ 16 
20 |Varna......... dencedaces 33 4 
West Flanders..................... 13 14 

10 | Do 5} % Preference ......... 12) 13) 


Do 10 % Preference 
Direct Spanish, Limited . 
nited a 2 


Do 6 % Preference 





— 
oo 


See eeeeeseeeserseeees 


Debentures, repay. — 







moro 
Pas 


3 


1 Debentures, repay. ii ; 


eel 
LI 


Aan 
~ 


1900. a 

"& Sth Afron, 5 % Mor Deb. 

German Union Tel. & Trust, Lim... 

Globe Telegraph & Trust, Limi 

Do 6 % Preference 
= Northern of Copenhag 14g ! 

Do 5 % Debentures (issue of 1880)|104 107 

Do 5 % Debentures (issue of 1883) = = 


Limited 
London PI tino-Brazilian, 


}/Oriental elephone, | en 
8 |Reuter’s, Limited . 


Oe eee eee eee eee eeeeeeseeeneneeees 


ee eee eee eeeeneceeees 


Oe eee eee eee seeeeeseseeeseeseseee 


6 |United Telephone, Limited... 
New, issued at 2/ 
10 | West Coast of America, 
00 |100| Do 8% Debenture 

15 | 15 |Western & BO em 


90 |Northern of Spain, Bi Obligs.. z x 13} 144 
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COMMERCIAL, INDUSTRIAL, &c. 
: Name. : Closing 






















1 Aerated Bread, Limited . 33 33 
5 Anglo-American Brush Electric .. 4 
= x... fully oe 6 
b., ‘and ‘Gen. Dwi i. : 
10 “Pe Preference a - 103 } 
10 Assam Rail. & Trade., Lm. Pret. She. 
= eee 4, Debentures ... veeeee) 96 9S 
ylesbury Dairy Com Lb ‘Lim. 1 
20 Bahia Cent. Sugar ompany, i a 
10 Barnagore Jute Factory, et 4 54 
10 Bedford Park, Lim., A —- 9 
5 Bodega, Limited .. 23 3) 
5 B. Morris and Sons nib 9 
10 Brighton Aquarium ... and 1 
= en Mond, and Co., Limited ___ asf 26} 
dit eatidibbintinidiakebinemmaeotibcteeennnn 53 6 
10 BOOT © PUODIIONOD cnc ciccocsecaccccncins s 13 
10 Do.. écccecequscccscsomasel SG 
5 Bryant & May, Lim. shootechosotesssicesel MOU al 
= a. 5 % Debentures .. 
ntareira Wtr. Su ly, &., ,L. 6% Db.| 99 102 
20 | 20 |Cent. Sugar Facto: uctories of Brazil L.| 4 5 
40 | 364)City Offices, Limited ............0. .0. 9 10 
100 |100 Do 4}. Mortgage Bonds witaliniceln 98 100 
25 | 20 |City of London Brewery, L.,6% Pref} 45 47 
25 | 12 |City of London Real Property eats 16} 16} 
10 | 5))Colonial, Limited, Ordinary ............) .. .. 
6} 6 |Cie. Genl. des Asphaltes eF.Lim.| 73 8} 
Stk./100 Palace, A..... 20 22 
Stk.|100 B Redeemable............c0.00 sess 2 3 
Stk./100 | Do6% Debenture Stock .. soos (E10 215 
Stk.|100 | Do.5% Consolidated ..................| 67 70 
20} 5 |Dalgety and Co., Lim..........00...c000 & §& 
10 | 7 | Devas, Routl oe Co., Lim....... 43 af 
10 | 10 | Eley Brothers, = adie a! . 
3} 2 tian & Australian Copper, Lim... 
5} 6 Buplosbees Company, Limited ......... 
16 | 14 |Fore Street Warehouse, Limited... ll 113 
15 - Foster, Porter, and Co., Limited ..... 144 L 
5 | 6 |General Hydraulic Power, Limited . it ~ 
10 | 10 |G. Kynoch and Co., L., Preference... 
5 | 6 |Hammond Elec. Light & Pwr. Sply, L ‘ “ 
. 8 |H. H. Vivian andCo., L.,“ A” Pref...) 4 
3}; Howell and James ....... 2} 3} 
stk. 100 | [Improved Industrial Dwellings, he ‘js 120 
10 | 10 anaes Wood Pavement, Lim......) 9} 104 
10 | 10 | India Rubber, Gutta rs &e., 'L 2% 25 
= 190} Do6% Debentures .......... 00 104 
10 | John Moir and Son ............... ---| 43 5} 
2» 20 | Liebig’s Extract of Meat, Limited . S 50 
10 | 10 | Linoleum Manufacturing, Limited... 27 
26 | 17 |Lion Brewery, Limited .................. 35 87 
SOE EO EDO TOW. cicistnnidldniantienets vee) 114 125 
20 | 20; Do Sespehand 6% Preference......... 26 2 
60 | 25 London & Glasgow En —— 15 18 
1] 1 |Max Greger and Co., Limited ia 
1] 1 |Maxim-Weston Electric, Limited -| £ & 
25 | 25 |Metropolitan Association for Im- 


proving Dwellings Indus. Classes; 26 28 





10 | 10 | Milner’s Safe, Limited............ 14 15 
10} 2 | National African, Limited... a 34 
8 | 8 | National Safe Deposit, Limited ...... 4 

6 | 5 })Native Guano, Limited .................. 3 8 
10 | 8 {Nelson Brothers, Limited ............... & 8 
10 | 10 | Neuchatel Asphalte, ani edtnedeen 
10] 10} Do. 7% Preference ............s00c0000. 5 5 

5| 2)Nevada Land and Cattle ......... 2 

4| 4 |New Westminster Brewery, Limited| 54 6 

4/ 4] Do6X% Preference...............cccccccss 4 5 
10 | 10 |Nobel’s Explosives, Limited............ 16 
10 8 |Norton Brothers and Co., Limited...) 53 6} 
10; 6 pens one Co., Limited . = 6 

vive ho-Guano, UNIO iiateiantieen 84 4 

6} 56 er River Cattle, Limited ......|_ 1 5 
10 | 10 os PCD RIED nec ssncetsneetysnecctividaistinne 10 ul 
10 | 5 |Prairie Cattle, Limited .................. 4} 

16 | 16 |Price’s Patent Candle eee Lim " 
20 | 5 |Public Works of Egypt 
100 |100 |Recife Drainage, imited, 6% ‘Deb. 30 82. 
10| 1 |R. Goldsbrough and Co., Limited | 2 ii 
10 | 7 |Richard Hornsby and Sons, Limited| A 6 
100 |100 | Do5X Debentures ...............cccee 93 
25 | 25 |Rio de Janeiro Cit — ~~ Lim .. | a 254 
100 |100| Do5% 1878, ‘/101 102 
10 | 10 | River Plate Fresh Meat, ‘Lintiod bieciiee 6 8 
10} 7 |Robert Campbell and Sons, Li — 52 6 

6 | 5 |Royal Aquarium, &c., 2 

GE Bf. DOO Z Pree evccccccccccncceccccscee 44 5 
20 | 15 |Sadler and Co., Limited... wescnssnell ie’ ‘ese 
10 | 4 |3amuda Brothers, Limited . 45 5} 
20 | 5 |Smith, Garrett and Co, Lim, Ori... f 5 
20; 20} Do do.  Pret., ‘| 19 21 

1} 1 |Tambracherry Estates, Limited i, 

12 | 12 | Telegraphic Construction, &., iar 9 

6 | | Do 2nd Bonus Trust Certificates .. tt a 

6 | 65 |Tramways and General a a a 
10 | 10 | Onit. Lim. & Vorwohle ae} ‘9 
20 | 20 | United States Rolling Stock. 12$ 13 

100 |100 | Do6% Debentures ......... ./100 102 


10 | 10 | val de Travers Asphalte Paving, L.| 8} 9} 


Stk.@00 | Watney and Co., L., 5 % Deb. Stock. 115 117 
1o| & Young's Paraffin Light & Min. Oil, Lj 10 12 


COAL, IRON, AND STEEL. 


10; 10 ae en Limited...... ; : 
10 = De 6 Z BOGE cescce aidtiveceniccecscesés 
E ny 





20 | 20 |Bolckow, Galen, & Co., Limited 
PERL  Biliicensenaeatieaidanal 
10 74\Consett tt Iron, Limited... 

23 | 20 Ebbw Vale Steel, Iron, and Coal, i 3 
5 (English Crown Spelter ... 








100 1 John Brown & Co., Limited . nsinentreilisied 
1000/100 |Lehigh & Wilkes B’rre Cl.,1 ae vic %5 100 
10 | 10 Marbella Iron Ore, Lim.... 3 
10 |\Muntz’s Metal, Lim..........0..ccceeseesee : 7k 
ae \Nantyglo and Blaina “‘ Preferred "| 42 46 
\Nerbudda and Iron - 1 


10 10 |Nwpt. Abrern. Blk. Vein. Stm.Cl, L.| 7} 8} 
20 = pos Shariston Collieries, L., Pref...) 6 6 


os 
6 pane Iron, Limited.............0000 ¢ 4 
100 4 Do 1 "Debentures, 1800... | of 100 





mace Se 
me ee eee 


gee ry 


ey 


ac Alaney Se 


nN a Sa. aca oe ceed eae 


nee sai de mien en aa 


seen nine eee ee a auemuamisaentnitaniibiiaieiaiipannsiplinaensigp agian nL AEE CT AE tay 
COAL, IRON, AND STEEL 


10 
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-—(Con.) 


Name. 


10 ShenangoRIwy & MercerCoal Pref.| 13 23 | 


10 | 10 Sydney and Louisburg Coal and 


10 


20 | 10 


10 


100 |100 Vickers, Sons & Co., Lim. masnn 
35 \ 22 West Cum rland ‘Tron & Stecl, L 2 


Railway, L., ene — 1 
6) Dol0% lst Preference .. ot 2 
Do 6 % “@nd Preference .. ae ; 
9 Vancouver Coal, Limited .. 4 as 


| co tr mm Or 09 


FINANCIAL, LAND, & INVESTMENT 


1 |Agricultural of Mauritius, Limited) 13 *< 
2 |Americn. Freehld. Ld. Mt. of Lon. L.| 1} 2 
100 |American Investment Trust, L. Pref. 114 117 


“1100 | Do(Deferred receives no div. until] 


5 % has been paid to Preferred), 209 i12 
4 |Assets Realization, L. 
2 |Australasian Mort. and Agency, L 
» jAustranan Agricultural 
, eon & N Z Mort. L.. 


13 | 
5 |Aus. Mort. Land, and Finance. Lb act - 
100 | Do4 x Debenture Stock . 


2 |British and American Mortgage, L 
2} |British & Australasian. T.& L.,Lim 3 
2 |British & N. Zealnd. Mt. & Agncy. L. 
7 British a Land 3( 
1 \Canada Comer 
5 |Canada Nort West Land ‘Co., “Lim 
1 |Central Argentine Land . 
1 |Col. Invest. & Agency of N. Zeal. 2. 
6 |Credit Foncier Egyptien .. a 
100 | Do Land Mortgage Debentures ...| 76 7 
10 |Credit Foncier of Mauritius, Limited| 9 


1100 |Foreign, American and Comat 


Investments Trust, Lim., Pref... 


{100 Do Deferred 


8tk.|100 |Foreign and Col. Gov. Trust, L. Pref |121 


.| 14 |Hudson’s Bay . 


.|100 ~ Def. receives no diva. until 


id Preferred.../120 


5 % has been 
Investment, L.} 80 
203 


100 |Governments 8 


4\Imperial Property Investment, Lim. 
6 |International Financial Society, L. 
4'London &. 8S. African Exp. ............ 
8 jLand Corporation of Canada, Lim... 
23\Land Mortgage of India, Limited 


Land and Mortgage of Egypt, Lim. 
Do 5 % Mort. Deb. (red. in 36 yrs.| 86 88 
10 \Land Securities, Limited 2h if 
10 lTowa Land ....... 
42}|London F inancial Association, Lam. 
1 |Manitcba Mortgage and Invest., L. 
2 |Mauritius Land, &., Limited... 
50 (Municipal Trust, Limited, Ordinary 
10 \Natal Land & Colonisation Co.,Lim. 
6 Do 8 % Preference 
1 |Nat. Mort. & Agency of N. Zealnd, L. 
100 |New Brunswick L. and Lumber & Ai « 
2 (New S. Wales M. Loan & Ag L.... 
a N.Zealnd.Grain Agncy,& Merentl., v 
oe New Zealand Ln. & Merc. Agency, L 
do Perpet. Dec. 4%...... 
. N Zealand Mort. & Invest. Assoctn., L 
4 |N. Zealand Thames Valley Land.. 
5 |New Zealand Trust & Loan, ee 
25 | Do Preference 


fe Omnium 8 “Securities, Limited, A 
1 |Otago and Southiand Invest. Lim. 


= 100 |Pee! River Land & Mineral, Limited.. 


100 


2 uecnsland Invest. & Land Mort., L. 
way Debenture Trust, Limited 
100 | Do5d % Debentures... 


4100 | Do 4}% Debenture Stock... 


10 |Railway Share Trust, Limited, A... 
20 Do B 6 X Preference . ervabnecs 

2 \River Plate Trust Loan, &c., Lim... 
2 Scottish American Investment, i 


.|100 \Scottish Australian Investment, L../195 205 
.}100 | Do 5 % Guaranteed Preference... 


2 |S. Aus. Land Mort. and Ag., L. 
100 | Do 4} % Debentures, 1886 
100 |Stock Exchange 47 Deb. ’81 


Crt.|100 Submarine Cables 


0 eevccvcee 
10 in 5% pref. Shares” one 


& Loan ey of Canada... 
; Do New. ocesd 
5 |Union Discount of London, Lim... 


200 }100 [United States on 6 oe 


80 {Van Diemen’s Land 


CANALS AND DOCKS, 


20 ,20 et eee aC 15 16 
Do 4 ¥ Pe 96 99 


Birmingham SOA «0 senenioovies eee ‘jus 116 
Esst and hee India Dock Pee: 


Se neereeseeres 


Dock. 
Vo 4 % Debenture Stock. evevecssonee 99 
Do 4} % evecsecoeces| LUZ ” 
London and St Katharine Dock, 38 
Do Debenture Stock, 6 Xeon, woes OM 16 


.|100 Chelsea, Ordinary |. 


THE ECONOMIST. 


CANALS AND DOCKS.—(Con.) 


5] < | Closing 
ale Name. | Prices. 
a 


| Stk./100 — & St. Kath, Dk. 4} % Pref. ...'102 2¢ 
Stk. /100 soegpenee 


Do 44 % New Preterence .. 

Do 4} % os 
Millwall Dock .. ecteecesce 

Do Preference, ‘4h ¥ 

Do 5 % Perpetual Preference .. 

Do5 % Debenture .. 
Newhaven Harbour 4 % Guar. ...... 
Regent’s Canal ,City and “ere Rail §9 
Southampton Dock ... soe.| BB 

Do 4} % Debenture Stock... 

Suez Canal Shares .. wopepoqneiad 
Surrey Semmercts! Taek: ésacesseegh ee 


GAS. 


Alliance & Dub. veneer max. 105 


Bahia, Limited ....... 
Bombay, prs 
Do 


‘prentford Consolidated... 
Brighton and Hove Gen. Orig. 
British Gas Light 
Buenos Ayres (New), Limited 

Do6 % Debentures ........ a 
Cagliari Gas and Water, Limited. 
Commercial 

Do New Stock .. pected 

Do 4} % Debenture Stock ...... 
Continental Union, Limited . 


1100 [Gas Light and Coke A, Ordinary ...|287 240 


o 


0 B, 4% Maximum .. a 
» & E, 10% Preferential... 2 
= ...| 114 119 
....|162 £67 
156 ‘59 
ssevese (290 266 
109 111 
wee ee 


ong and China Eien 


SSSSSSss 
Btinccneeee 


10 }Hong 


.1100 )Imperial Continental... 


5 |M ta & Mediterranean, Limited" ° 
2] |Mauritius, Limited ...... 1g 
100 |Metropol. ‘of Melbourne 5 ¥ ‘Deben. 
20 |Monte Video, Limited sof 
5 |Oriental, Limited 
4h Do New 
Do New, 1879 . 
\ Limited 
Limited .. 
Rio e Janeiro, ‘Limited ; 
San Paulo, Lisaited 


Do Perpetual 6 ‘¥ Debent. ‘Stock, 127 132 
5 |Tottenham & Edmonton Gas Light, 
and Coke Original ...........0000/ 10 11 


WATERWORKS, 


20 Antwerp, iamited , 
208 218 

20 \City of St. Petersb’ Limited ... 

10 \Coine Vaiiey _ H 


FOP Pe Pee OOOO Rees Ome eRe eee ees - 


50 oar Junction Maximum 10 a 


-|100 ‘Kent ope enees 


beth Maximum 10 % .......00s004 
100; Doz %.. 
100| Do4% Debenture Stock . 
'100 |New River, New...... 


7 ‘Kimberley, Limited. ene 
\Lam 


-/100| Do4% Debenture Stock . ness 


100 Do Debenture Stock B .., 
| 20 |Odessa, Limited, A 6 % Preferred .. 4 





mited .. 


hanghai, 
eed and Vauxhail, “Ordinary 155 160 25000007 |100 
Bek, "200 1¥ 


Do New Ordinary .. 


10 
West Middlesex | ‘ “lest 262, 


5 |New Zealand Shipping, Lim..... 
10 ent Steam Navigation 
60 |Peninsular and Oriental Steam 


eo eeesereesoes 


sereeeees 


10 |Shaw, Savill, and Aibion ‘Lim. 
20 Union Steam team Shi: inion, 


10 Union Steam Ship of New Zealand 2 


180,000 
64,889 


\siboiaeantanench SOG Sie 


6 
109 Pernerabuco lst Debenture Bonds ah 


[Dec. 26, 1885. 


TEA AND COFFEE. 


3 Closing 
é Name, 


Prices, 


| 


20 |Assam Tea ..... bo eneséate 
20 | British Indian Toa, Limited’ ‘ 

20 |Darjeeling Tea, Limited .... 

10 |Eastern Assam, Limited , 

20 | Jorehaut Tea, Limited ....... 

10 |Lanka Plantations, Limited 

10 |Lebong Tea, Limited .. 

10 |Luckimpore Tea Co. of ‘Assam, > 
10 |Ouvah Coffee, Limited 

10 {Upper Assam Tea, Limited ........... 


BRITISH MINES, 





1 |Devon Great Consols, L 
4/2/0 |East Caradon 
East Lovell.. 
Great Laxey, Limited. 
meres € Dwns Con., L. 
arke Valley... .... 
Prince of Wales 
1 {South Caradon, Limited 
.. |7/10/0 |South Condurrow 
.» |10/17/0\South Wheal Frances... 
; or 6|Tin Croft 
Van, Limited 
angie West Bassett .. iphes 
.+» |30/10/6;| West Wheal Seton oe 
.»» | 8/9/6 |Wheal Bassett .., ........ 
. |15/12/0| Wheal Grenville ......... 16} 173 


10 il 


COLONIAL AND FOREIGN MINES, 


150,000 Akankoo Gold, Limited 0 
85,000 


jAlamillos, Limited 
Almada & Tirito Consol. 
Silver Mining, Lim.| 
sna -aeseentnenend, 
Limited . 
Asia Minor, Limited . 
Australian 
Bratsberg Copper 
ian Copper, and) 
Sulphur Limited .. 
Cape Copper, Limited 
Chontales, Limited 
\Colorado United, Lim... 
4 ‘Copiapo, Limited 
1 \Devala Moyar Gold, 


— 
°o 





Gold, Limited 
Indian Consolidateo 


_ 
- -§ NHDeYK Hee © ro 00 Be 


ited 
10 Kimberley North Bloch. 
Diamond, Limited. 
Mining ant 
Smelting Limited. 
8 |Linares, at i 
an 


“ oo 
ow KK © 


_ 
on 


lv New Emma Silver ‘Mir, 
ing, Limited .. 
New Potosi Ordinary . 


18/ 
1 Do 10 % Preference 
4 |Panulcillo amoannss. 
8 |Pestarena United Gok 
Limited . 
20. |Pontgibaud Silver Lea 
Mining & Smeltin } 3) 43 
1 |Port Phillip, & Colonis 
Gold Mining, saat a& & 
6 {Richmond Consol 
Mining, Limited 4 4} 
100 /|Rio Tinto, Lim., Mor 
Bonds, 1880. f19¢ 102 
¢ 93 
Lk 114 


a 8 opr 


Shares 
and Dunderber 
soltd. Minin; 
Limited ............. 


Do New 
2 |Sierra “Buttes Go} 
Limited .. 


2 Do Plumas Eureka. 
102 jst John del Re) 
Limited 


2 {Tharsis Sulphur, an 
. r, cinited er 
Copper, Lin 
6 |T Iny A Shares... 
92 |United Mexican, Lim... 
Wentworth Gold Min., 
Limited . 


1 Yorke Peningula, “Lim. } 
1 | Do Preference ......:) dy 


Beet aes 


a 
4. 
¢ 
bs 
bs 
: 
i 
& 
Pa 
& 
. 





nae 


PNG ea 


Lei sot Daa 
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OFFICIAL RAILWAY TRAFFIC RETURNS 

















6,126,495; 157,146, 80,893 73, 376 1 


| 14 *Great North of Scotland! 18 























1,806) 3,148 














319, 113) 474 | 467 


6,437) 127,617, 131,509) 3023) 302} 


nn SL SSS 
canitay | ROvenye past Halt Orn per | | insane ye 
a ear, en r An. = 
nd — 2 i— — | és | Aggregate Miles 
Gross | 1st lOnd | 1st | ee od per 133) = | Receipts of Halt- Opes 
exLeased) qrastic Work: | Fixed Hif.| if. Hi Name of Railway. a | m8 248 | Sas) a | Yous in 
Lines | Re- ("28 Charges. of | of | of “4 | 3 \sss Mile. ig’. | = | 
| ceipte —- 11884 1884 1885 3 | 35 | ss% 223 ak 
sl tS le lati ela = | ah |aad ' || 1885. | 1884. | 1895. ; 1886 
2) a |e £2 1%/%/% | ae ee Peron #lele | ee 
ia Rs 4 | 6 _ ... Belfast and County Down'Dec!3) 794! 493) 1,287 1,218) .... | 19 51 lls: ates 
2,069,610, $i,915, 43,818] 82,250 2} | 34 3 Belfast & Nrthn. Countiee| 18) 1,319) 1,575] 2,804) 2)833| tier 18\ 94)" oe ee on on 
4,229,599, 81,744 50,971] 41,229 nil. nil. nil. Cumbrian... | 20) 107s! 1,517} 2595' 2,602! 50,846) 15| 8 si, 431 dassal yet! = 
80,162,742 1,424,328 687,627} 630,368, 5 | 4 | 4 ‘Caledonian ...... 20, 15,035, 33,521, 53,606 53,376] 22.748} 63/100}. 1,158277 1,183,922) 792 soa 
6,205,392, 233,216, 108,145) 93,532 3 | 3h 2} Furness .... 20) 1,266) 6,714; 7,980 10,026) 14, 733) 57 103} "ent acon eel 7 
12,760,801) 547,947 275,625) 179,158 43 | 44 4 *Glasgow & Sth.-Western| 19/6519, 11,633 18'202' 18,006] 38°190! 531 99° s29'6s1 433,149) 343} 331 
40,308,602 1652, 679 922,810) 702,463 3 3} Great Eastern ... = 20° 23,757| 32,963) 61,720! 60,669! 40,960, 59, 633 seaman Lect seep lias 
85,167,228 1,77 75,637 1,057,048) 658,958 84 |6 | 3 Great Northern...” | 20, 25,871) 49,903) 75,364 71,686) $7,001, 79/1134) 1,906,555. 1,886,550) ‘951 | (943 
6,885,046 30,152) 166,805) 78,822 44 | 43 44 Great Northern (Ireland)| 18, 5,633) 6,094) 11,777| 11,568] 14,6391 251623) 'g17'132 
| 


7,943,965, 346,641 204,093) 57,218 4} 
73,031,659 3,715,742 1,869,882 1,453,954 5 
39,267,505, 1,805,923 1,018,610| 548,784) 4 
93,643,577 4,888,329 2.520,043'1,873,481, 6 


we 
— 








1 

4 Gt. Southrn.& Westrn. (I. ) 18 
7 , 44 Great Western ..... 20 58,630 82,630 141,260) 147,638, 21,367) 53 1353, 3,770,708 3,877 
+ 34 Lancashire & Yorkshire| 20) 21,218) 45,509) 66,727 : 
74/6 London & North-Western! 


6,825, 7,497 


20 65,803 124,184) 189,992 189,790) 52,032| 105 1634! 4.934.917 4,093,749 1,801 


13,113] 18,76z| 23) 93 | 368;716 $76-363 SII | 474 
731) 2,364} 2,301 
63,563) 77,473) 134 1054 1,823,607 1'835,785 496}! 496 


| 1,783: 


23,282,242) 959,530, 488,992) 881,018 2 | 7 | 24 Lon., Brightn., &S.Coast| 19) 22,351! 10,054) 32,405, 34,416 50,975| 70,117 | 1,065,961 1,096,304) 459 | 455 
26,911,870 1,356,863 800,907) 878,101) 4 Le 33 London & South-Western} 20 28,190) 17,574) 45,764) 46,329) $2,648) 55/127} 1,374,821. 1,363,522) 836}! 7 
25,798,783 559,618) 311,181| 255,024) nil.| nil- nil. London,Chatham,& Dover) 20 14,772) 5,292, 20,064 29,036 142,608) 114 193) '637,972' "636,921) 1754) 17 
1,792,730, 69,126 87,352} 12,636 3} | 8} 3} Lon.,Tilbury, & Southend) 20 11552 653) 2.205! 2245! 33,575] 39158}' s7'056. 83°02 67 | 40 
26,422,144, 902,903 487,924) 487,946) i? ; nil Man., Sheffield, Garlisle.. TOE ts ct - | 43,550) 43,482 90,336, 149 $3 1,030,351 1,046,149 
852,940 54,782 23,208] 1,835 8 |9 | 73 Maryport and Uarlisle...... 20/476) 1,551) 2,027) 2,457| 20,727! 491714: * 49,290! ° 59798) 414) 41 
10,915,362 308,274, 132,944} 124992 6/65 4 Metropolitan ................. | 20 .. ws | 12,209, 11,928/608,647/ 576104 | 307,205 304372) 2th, 19 
7,662,580 205,309 98,056) 111, 241) nil. | nil. nil. Metropolitan District ...... a tae 7,105 7,074 587,723) 546 41 194,861 198,193 13} 13 
75, 400, 732 3,523,069 1,874,82011,091,355 5 | 53 4} Midland ... 20 37,900) 102,011 139,911 135,016) 59,163) 110 123} 3,609,468 3,645,461 1,270}/1,2633 
4,706,944 198,219 104,810 647,010 3 | 3 | 8 Midland Gt. Western (I. i) 13) 4,827) 5,515) 10,342) 10,006, 12,460) 28 65} 215,213 ‘219676 ‘370 370 
83,140,692 1,260,223 630,957| 597,694 3 | 43 ZS ‘*Novth Britiolt .....ccocsecces 20 13,540) 31,303; 44,843) 46,868) $3,457) 44 933 1,087,581 1,071,987 | 1,0034) 1, 
67,683,854 2,954,005 1,574,115) 739,129 6; 1% 62 North-Eastern ............... 19) 28,450) 78,563 107,913 114,051) 38,154) 69 1574 3,006,607 3,133,795 1,537) 1 
8,964,707 239,764 114,609} 49,132 7 | 74 74 North London .............. | 20 6,284 3,250) 8,534 8,717/328,234) 711 1774' 200,213 209,482 12 | 12 
. | Dr >)! 7 j 
7,802,880 826,007 152,020] 111,000, 9} | 4 | 9h {Nograporene “Ralk) 3) 8080) 797) toy Taaos) | f 9M) sunsis, sagnas (188) ~ 
1,390,209 82,162 87,367| 27,695 110 10 10 Rhymney .......cccccsseeee| 19 | 3/508) 1,829 21,940! 84 189} 81,082 67,459 (414) 413 
22,328,707' 990,176 521,226) 836,051 3} | 64 3 South-Eastern ............... } 19 24,286 li, 604 35,890 36,960) 67,311; 88 118 | 1,021,563 1,024,419) 406 | 3886 
8,085,261 406,367, 206,811) 111,07316 14 15 Taff Vale .....csescccceceees 


} 
| { 





NVER AND RIO GRANDE 


E 
D RAILWAY REORGANISATION (LONDON) 


COMMITTEE. 


The Denver and Rio Grande Railway Reorganisa- 


tion (London) Committee give notice, that by 
arrangement with the New York and Amsterdam 
Committees, they have decided to EXTEND the 


TIME during which the ASSESSMENT may be PAID | 
on the Ordinary Shares of the above Railway to WED- 


NESDAY, January 6, 1886, after which date no share- 
holders will be allowed to Paced by th in the reorganisa- 
tion except on terms to be fixed by the committees. 

The shares must be deposited with Messrs John K. | 
Gilliat and Co., 4 Crosby square, E.C., between the 
hours of eleven and two o'clock (Saturday’s excepted), 
and an assessment of 36 per share paid thereon ata 
fixed exchange of 4s 14d per dollar. 

The certificates will be pone to the depositors 
with the Committee’s receipt stamped thereon, and a 
Stock Exchange quotation has now been granted for 
the shares with the assessment paid. 

Full prints of the scheme now agreed on between 
the Committees in London, New York, and Amster- 
dam can be obtained at the Secretary’s Office, No. 2 
Suffolk lane; and from Messrs John K, Gilliat Se 
Co., 4 Crosby square, E.C.—By order, 

HOWARD GILLIAT, Chairman. 
JAS. STEUART, Secretary. 


NTRE RIOS CENTRAL RAIL- 
WAY 6 PER CENT. MORTGAGE BONDS. 
Paid up Scrip may be left at our Counting-house, to 
be exchanged for Bonds, any day, excepting Saturday, 
between the hours of Eleven and Two. 
An interval of one day required for examination. 
C. DE MURRIETA and CO. 
7 Adam’s court, Old Broad street, London, E.C., 
21st December, 1885. 


NORTH-EASTERN RAILWAY— | 


L Notice is hereby given, that the Books for the | 
Registration of Tranfers of Stock and Shares will be 
CLOSED from the 9th January next to the 5th Feb- 
ruary next, both days inclusive, preparatory to the 
next Half-Yearly Meeting.—By order of the Directors, 
C. N. WILKINSON, Secretary. 
_ Railway Office, Y« Office, York, 18th December, 1835. 


[HE MERSEY DOCKS AND 


HARBOUR BOARD are prepared to issue 
PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 
MONEY on the security of their Bonds, for various 
— at the option of the lenders. For Particulars 

ly to the Treasurer, Dock Office, Liverpool.—By 
er of the Board. 


EDWA RD GITTINS, Secretary 


re S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on “sunmantion to 
DUNVILLE and CO. (Limited = rish Distil- 
leries, Belfast, or at their Lon Offices, 4 Beaufort 
Buildings, Strand, W.C. 


JOSEPH GILLOTTS 
STEEL PENS. 


Sold by all Stationers throughout the World, 
GOLD MEDAL PARIS, 1878. 
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Publications. | 
Just published, price 1s., | 
(THE GREAT METALLIC POWERS, | 
By HENRI CE8NUSCHLI. 


P. 8. King and Son., Canada building, King street 
ae estminster, 





jiiniioscentiat 

| 

” VF Tv 
‘THE POSTULATES OF POLITICAL | 
ECONOMY. 
By the Late WALTER BAGEHOT, 
Student’s Edition, with a Preface by ALFRED MARSHALL 
Professor of Political Economy, Cambridge. 

“The experience of Professor Marshall as a lecturer 
on Political Economy at Cambridge has convinced 
him that the two remarkable essays by the late Mr 





Bagehot, which form the opening chapters of his 
‘Economie Studies,’ would be very useful as a text- 
book to students if republished separately, and by 
his advice they are here republished in a neat and 


London: Longmans. 
NEW EDITION OF 
M’CULLOCH’S COMMERCIAL DICTIONARY. 
In One Volume, medium 8vo, with 11 Maps and 30 
Charts, price €3s, cloth, or 70s strongly half-bound 
in russia. 








(THE DICTIONARY, PRACTICAL, 





THEORETIVAL, and HISTORICAL, of COM- 
MERCE ard COMMERCIAL NAVIGATION of the 
Late J. R. M’CuLtocn, of H.M. Stationery Office. 
Latest Edition (1882), containing the most recent 
Statistical Information by A. J. Wrison, Author of 
‘“‘The Resources of Modern Countries.” 

4. J. ee Longmans and Co. 


| ACMIL sLAN’S MAGAZINE, 


No. 315. For JANUARY. Price ls. 
CONTENTS OF THE NUMBER. 
I. General Grant. By L. J. Jennings. 

Il. George Borrow. By George Saintsbury. 
III. The Poetic Imagination. By Arthur Tilley. 
IV. The Kirig’s Daughter i in Danger. 

V. The ‘“‘ Eumenides ” at Cambridge. 

Morris. 

VI. Ode on a Near Prospect of Eton College. 

VII. A Strange Temptation. 
VILL. American Leads at Whist. By Cavendish. 
Macmillan and So., London. en London. 


By Mowbray 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 





| Por the safe and orderly ceening of all 
LETTERS and PAPERS, manuscript 
or printed, use 


STONE’S PATENT BOXES. 


| A SAMPLE BOX, with illustrated Catalogue of all 
sizes and prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 
of 23 6d in Stamps or Postal Order, payable to 


HENRY STONE & SON, 


Manufacturers and Patentees, 


BANBURY. 


PEN INSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &e. 
SpectaL Return Ticksrs. 





res for— Fortnightly. 
CALC A, MADRAS, and From ny a 
CEYLON Wednesdays,12.30 p. 
CHINA, STRAITS, JAPAN ) FromBrindisi,Mon = 


SYDNEY, MELBOURNE, } 7),,./rom Tilbury, 
ADELAIDE, 


BOMBAY, EGYPT, ADEN, 
GIBRALTAR, and MALTA, } Weekly (Wednesdays). 


Offices—122 Leadenhall st., & 25 Cockspur, st., London; 
24 Rue Lepelletier, Paris; 7 Rue Noailles, Marseilles 


SILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or . Unequalled 
in ee Samples, "tariffs, estimates on 
cation. 
PATENT SILVERING COMPANY (Limited). 


(jILT CHIMNEY-GLASSES, COR- 

NICES.—OVER-MANTELS IN HARD WOOD. 

Latest designs. Moderate prices. Best quality, Old 

frames re-gilt. Old Glasses re-silvered. 

THE PATENT SILVERING COMPANY (Limited), 
_ 10, 12, and 14, Lower Kennington lane, London. 


Stephens 
cv, INKS 














GIXPENNY INLAND TELEGRAMS: FOREIGN TELEGRAMS: 
The special attention of Bankers, Merchants, and Manufacturers is requested to the 


value of the arrangements of our new work, 


of Inland Telegram Codes, also to the Final Revised Editions of the origin 


tion 


22,500 English Cyphers, for the pre 
works, 


extending to 136,000 words for Foreign Telegrams. 
WHITELAW’S Teuzcrarn Crruer Orrics, 24 Throgmorton Street ; SporriswooDs & Co., 54 Gracechurch 


Street, Patmer & 


Howe, Manchester. 
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THE SOUTHERN ITALIAN 


RAILWAY COMPANY. 

Société Anonyme Head vars a 
CAPICAL—200 millions, fu id up. 
EXTRAORDINARY GENERAL MEETING of 38rd 
December, 1885. 

REPORT OF THE BOARD OF DIRECTORS. 

Gentlemen,—On the 1st July last we took over the 
working of the Adriatic system of lines, on the con- 
ditions laid down in the contract approved by the 
Law of 27th April of this year. — 

The working of the Southern and Calabro-Sicilian 
Lines, which came to a close on 30th June last, 
being now definitely terminated, we are fulfillin, 
the promise made to you at the Ordinary Genera 
Meeting of 28th May last, in convoking you to-day in 
Extraordinary Meeting to listen to the report of our 
management from the 1st January to the 20th June. 

But before entering upon the subject, we have to 
fulfil a very sad and painful duty. “7 

Only a few monthsago, the Commander Dominique 
Balduino suddenly expired in the prime of life. 
Endowed by Nature with remarkable penetration, 
he cultivated it by the aid of a long experience, until 
he had y none en | one of the clearest and most im- 

rtial judgments it has been our lot to meet. Your 
Board has lost in him a reliable and hardworking 
colleague, the Company an upright and indefatigable 
Director, and the country a citizen of the highest 
merit. Elected over and over again to a place on the 
Board, he was among those who the most efficiently 
contributed to the constitution of the Company, 
formed, as it was, in extraordinarily difficult times, 
when the very future of Italy appeared uncertain to 
the timid. . 

While thus deploring the death of our eminent and 
lamented colleague, profound also is our grief at the 
loss of Celestin Bianchi, who has also been prematurely 
called away. : 3 

As Secretary to the Board ever since its formation, 
we have been enabled to appreciate the value of his 
services to the Company. He was gifted with great 
intelligence, combined with solid and varied know- 
ledge, and great elevation of mind. 

With all his many qualities he possessed one only 
fault, excessively rare in these days, and which may 
have sometimes been prejudicial to him-that of 
extreme modesty. 

I.—FINANCIAL POSITION. 

The capital raised by the Company up to the 30th 

June, 1885, amounted as follows :— : 
Share Capital :— Lire. 
Original issue—in circulation............... 98,895,000.00 
o do Paid off 
1881 issue—in circulation 
do Paid off 
60,000 shares unissued (1871), of which 

600, valued at lire 300,000, are con- 

sidered as paid off 
State subventions—in works 

do do in domains...........+ 
Various Loans :— 

1,160,510 Company’s shares—in circula- 

WOUED Sn, sviniecevidevesbibasntubenedia 264,744,763.47 

30,860 Company’s shares—paid off... 6,765,534.76 
95,000 Thirty-years bonds—in circula- 

eerie 

1,393 Thirty-years Bonds—paid_ off 529,567.75 

6,283 Rothschild Bonds—paid off... 1,690,650.00 

83 De Gas Bonds-—.in circulation 35,275.09 

2,347 De Gas Bonds—paid off 495,975.00 

800 Bayard Bonds—paid off 25 ',500.00 

Amongst the paid-off Bonds 2,310 Rothschild, 1,080 
De Gas, and 299 Bayard have been converted into 
Ordinary Bonds of the Company. 

Interest and payments in arrears on 

Shares and Bonds 
Various creditors 102,925,277.83 
Management of theCalabo-Sicilian Lines 26,979,146.57 
Provident Funds...........cccrsssesssseserseeeee _'2,786,388.31 
General Liquidation 13,454,847.26 


664,068,331.15 


10,000,000. 00 
10,000,00:.00 


Deducting from this sum— 
The cost of construc- 
tion, inaey and Lire. 
foundation expenses, 
the fixed and rolling 
plant, stores, &c....... 509,069,005.60 
Various assets 
Management of 
Calabro-Sicilian lines 46,130,000.03 
————— 654,939,624.38 


We find a credit balance on 1st July, 

1885, of » _9,128,706.77 

As respects the estimates of the Budget for the 
year 1885, we refer 7a to that already laid 
before you and approved at the last General Meeting 
on 28th May last. 

IL—CONSTRUCTION OF NEW LINES AND 
WORKS EXECUTED ON THE LINES IN 
WORKING. 

During the first half of the present year accounts 
have been settled with the contractors who executed 
the work on the new Termoli-Campobasso-Benevento 
and Aquila-Rieti-Terni Lines. 

During the same riod, various necessary 
strengthening work has been carried out on the lines 
recently constructed and ‘opened for working ; and, 
upon our suggestion, the Government has now made 
arrangements that during the present month these 
lines shall be inspected by one of its representatives 
with a view to their reception. The Castellamare- 
Cancello line and the branch to G ano were 
opened for working on 4th May last, and have been 
— part of the Mediterranean system, since 1st 

y. 

The construction of the two branch lines to the 
Harbours of Castellamare and Torre-Annunziata 
have been pushed on with the greatest vigour in the 
face of serious difficulties, which had unavoidably 
delayed their commencement. This work is now 
completed, and we are engaged in getting out the 
accounts relative to cost, &.,of the principal line 
and the several branches. 

The relaying of the permanent way with steel 
instead of iron rails has been actively continued, and 
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various other work rendered necessary by the increase 
in traffic has been executed. We have taken good 
care at the same time that all the property, lines, &e., 
helonging to the Company shall be maintained in a 
thorough state of repair, as required for the safety 
and regularity of the service. 

Il1Il.—COST OF CONSTRUCTION. 

The cost of finishing the work on the new Aquela- 
Rieti-Terni and Termoli-Campobasso-Bénévent Lines 
amounted during the first half of the present year to 
lire 2,146,927.18; the construction of the Cancello- 
Castellamare-Grognano Line cost lire 3,050,332.58 ; the 
Tarente Station, lire 100,501.01; and fresh work on 
other lines, lire 491,841.34. Adding these sums to the 
amount expended up te the end of last year we 
arrive at a total of lire 446,481,879.70 for cost of con- 
struction up to 30th June, 1885. 

IV.—WORKING. 

In consequence of the changes that took place on 
1st July last in the working of our system, and seeing 
that our Report is limited to an account of the man- 
agement during the first six months of the year, we 
find it impossible to give you as complete details as 
usual relative to the results of working during that 
period, not being as yet in ssion of some of the 
necessary statistics. For like reasons we cannot 
compare this year's results with those of 1884. 

We shall content ourselves, therefore, with giving a 
few summary details respecting the traffic receipts on 
the Southern and on the abro-Sicilian systems ; 
and remark with pleasure that these receipts exceed 
— every head those for the corresponding period 
of 1884. 

V.—WORKING RECEIPTS ON THE SOUTHERN 
SYSTEM OF LINES. 

The total receipts during the six months ending 
30th June amounted to lire 14,437,542.14, while the 
expenses of all kinds reached only lire 10,865,064.79, 
thus leaving a net profit of lire 3,572,477.35. 

You will at once observe on looking at last year's 
balance-sheet and accounts that the proportion of 
working expenses to receipts has been maintained at 
about the same figure as in 1884, and that the 
receipts for these six months present simply a 
normal diminution, which will be amply made up 
during the current half-vear. 

VL—EXPENSE+ AND RECEIPTS ON THE 
CALABOO-SICILIAN LINES. 

The total w.rking expenses, both ordinary and 
extraordinary, having amounted to lire 9,752,887.86, 
against only lire 6,807,038.41 of receipts, there has 
thus been a loss of lire 2,945,849.45 on the working of 


these lines, 
VIIL—LAW BUSINESS. 

During the six months under consideration there 
was a slight increase in the number of actions 
brought against the Company. These suits numbered 
in all 42, #.e.,32 for the Southern system and 10 for 
the Calaboo-Sicilian. 

The prosecutions for infringements of the Bye-laws 
and Regulations ofthe Railway were proportionately 
about as numerous as during the preceding year, 
During the six months these were 115 on the Southern 
and 221 on the Calaboo-Sicilian system, making 336 
in all, 191 of which were still pending or unfinished 
at the end of the half-year. 

VIIL—GENERAL BALANCE-SHEET. 


Lire. 
Carried forward from 1884 10,717,877.93 
Various Balances united under heading 
of “ Caisses de Prevoyance” + 691,213.39 
- Subventions for the Southern 
OE . -ccsecssennonsmasesiotsespeaeianiniiacdiak 13,1 d 
State Subventions for the Lombardy a RH 
Lines 724,497.67 
8,572,477.35 
Sum due to the Company for worki 
the Calabro-Sicilian Lines tes 
Interest on Statutory Reserve 
Various assets 


Seveee 29,206 606.32 


Interest and provision for Lire, 
sinking fund on shares 
and bonds .........+..0+. 15,191,876.17 
Income tax on revenue 
derived from trade 
Loss in exchange ............ 
Written off to credit of 
preliminary expenses ... 


57,814.05 


12,566.03 
15,751,789.06 
Remains net credit balance of 18,454,847.26 
Of which lire 11,309,091.82 proceeds from balances 
brought forward from former years, and lire 2,145,755.94 
is net profit of working during the first half of 
resent year. 
— pe gs sum we place 6 per 
cent. of the profits to Statu 
Reserve scan taaectiae ee or 
af per cent. ~ the Managers 
per cent. for the Board of Di 
Add to this last item, also ire 
I an re b h 
n order ring the amount received 
by the Board to the half of the 
minimnm of lire 171,428.55 allowed per 
annum to the Directors, 
and propose to pay a dividend of lire 3.75 
on the 300,000 shares and scrip in 
circulation at 30th June, 1885 


Making a totalof.,........... + 1,366,281.57 
to be deducted, and still leaving a coe of 
lire 12,088,565.69 to be carried forward. We have, 
moreover, every reason to expect that this balance 
will be still further increased by certain sums, pro- 


ceeding from the definitive liquidation of the Southern 
system. 


128,745.35 
26,821.95 
80,465.84 


5,248.43 


IX. 

From the Ist July, as already said, we undertook 
the working of the Adriatic lines, and since the com- 
mencement of the present month, these lines have 
been worked exclusively by the staff of the Company, 
which is being rapidly and effectively organised, with 
the willing sid of the old Southern staff, as well as of 
the new employes that have been handed over to us, 
and upon whose exertions we must in great measure 
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count for the success of our new undertaking. We 
hope that the results of the contract now entered into 
may fully confirm the calculations and considerations 
that induced us to propose it to you, and led you to 
accept it. 

We propose to set before you in the Report that 
will be submitted to the Ordinary Meeting of 18:6 
every possible information respecting the means 
adopted to meet our fresh engagements. For the 
— we may inform you that, in execution of the 

nancial scheme approved at the meeting of 29th May, 
1884, we have already placed the Series G of 300,000 
Three per Cent. Bonds on very advantageous con- 
ditions, and have just opened a subscription for 
60,000 new shares, which are oflered at par to the 
holders of the 300,000 shares already in circulation, 
These new shares will bear interest from |st January, 
1886, from which date they will enjoy the same rights 
as those already in circulation, and will, in conse- 
_— participate in the dividend to be eventually 

istributed for the second half of the year 1885. 

We shall be careful not to depart from the principles 
of —— that we have always followed in the past, 
and which have enabled us to accumulate for your 
exclusive benefit the net profits shown on the balance- 
sheet, and amounting to lire 12,088,565.69. This 
large sum will be invested in sure fashion, and the 
interest will belong exclusively to the shareholders, 
without any participation on the part of the State, 
even in case the shareholders should receive in divi- 
dend and interest together,a revenue of more than 
74 per cent., including income tax. 

For like reasons we propose to invest the Statutory 
Reserve Fund in the same way. This fund now 
amounts to lire 2,865,133.66. 

Gentlemen,—After the explanations we have just 
Offered of the Company’s position, we beg to submit 
for your approval the following resolutions :—(1.) The 
Meeting approves the Report of the Board of 
Directors, and the accounts for the first half of the 
year 1885, and fixes at three lire and sixty centimes 
the dividend upon each of the 300,000 shares in 
circulation at the 30th June, 1885, and bearing Nos. 1 
to 200,000 and 260,000 to 360,000. (2.) The Meeting 
charges the Board to invest the following sums, the 
interest upon which will belong exclusively to the 
shareholders, without any co-participation with the 
State, in terms of Article 27 of the Contract approved 
by the Law of 27th April, 1885, No. 3,048 (3rd _ series). 

(a) The sum of lire 12,088,565.69 proceeding from 
accumulated and undistributed revenue up to 30th 
June, 1885, in addition to the further balances that 
may result from the definitive liquidation of the 
Southern Railways ; 

(b) The sum of lire 2,865,133.66, pene the amount of 
the Statutory Reserve Fund, on 30th June, 1885; the 
sum of lire 300,000, being the par value of the 600 
shares already paid off out of the 60,000 shares still 
unissued, and belonging to the shareholders, 

The Board will make use of the said sums when and 
how they think best for the interests of the Company. 

A 


POMINION OF CANADA 4 PER 


CENT. INSCRIBED STOCK ‘ REDUCED” 
AND “1910-1985” LOANS. 

Messrs Glyn, Mills, Currie, and Co. hereby give 
notice, that they will be prepared to PAY the HALF- 
YEARLY INTEREST due on the above Stock on 
the Ist January next. 

London, Dec, 21st, 1885. 


(CENTRAL PACIFIC RAILROAD 


(CALIFORNIA AND OREGON DIVISION). 
Messrs Speyer Brothers hereby give notice, that 
they are prepared to PAY the COUPON due Ist Janu- 
ary next (less income tax), on the above Bonds, issued 
by them at their Offices on and after that date. The 
coupons must be left three clear days for examination. 
No. 1 Angel court, London, E.C., Dec. 21st, 1855. 


SouTH OF 
COMPANY. 


The Board of Directors to inform holders of 
the Three per Cent. Bonds (Obligations) that the Half- 
ear’s Interest falling due on the lst January will be 
AID from that date as before, subject to a deduc- 
tion of one franc per Coupon for the taxes on the 
Company’s Bonds im Austria, France, and Italy. The 
Coupon will consequently be paid at the rate of 6f 5€c 
at the undermentioned places :— 
Paris— MM. de Rothschild Fréres ; 
Lyons—MM. P. Galline and Co., and MM. Veuve 
Pons, Morin, and Co. 


NITRATE RAILWAYS COMPANY 


(Limited). 
Issue of £1,100,000 Six per Cent. First Mortgage Bonds. 
Messrs Fredk. Huth and Co. beg to announce that 
the COUPONS of the above Issue, due on the Ist 
January, 1886, will be PAID by their Bankers, Messrs 
Glyn, Mills, Currie, and Co.,on that and each succeed- 
ing day en excepted) between the hours of 10 
and 2. Forms can be had on —— at Messrs 
Glyn and Co.'s, No. 67 Lombard street, E.C., where 
Coupons must be left Three clear days for examination. 
Bonds of the above Issue drawn for redemption and 
yable on 1st January next must be left with Messrs 
Predk. Huth and Co. Three clear days for examination. 

No. 12 Tokenhouse yard, E.C., 

15th December, 1885, 


NAPIER (NEW ZEALAND) 


HARBOUR BOARD LOANS OF £75,000 AT 7 
PER CENT. AND £300,000 AT 5 PER CENT. 

The Bank of Australasia, as Agents for the Napier 
Harbour Board, will PAY, on and after the Ist Janu- 
ary next, the HALF-YEARLY INTEREST due on 
that date on the above Loans, at their (Office, No. 4 
Threadneedle street, London, between the hours of 11 
and 2 o’clock. Coupons must be left for examination 
two clear days before payment. Forms of specifica- 
tion can be had on ap fication. 

PRIDEAUX SELBY, Secretary. 
The Bank of Australasia, 
4 Threadneedle street, E.C., 8rd Dec., 1885. 
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FINANCIAL HISTORY 


Durme the past year the movements in the prices of 
securities have been largely determined by political events, 
which have been of an especially weighty character ; the grave 
difficulties in connection with the delimitation of the Afghan 


frontier having exercised much influence upon the stock 
markets during the earlier part of 1885, while in 
the second half of the year a_ cause of disturbance 


has been the reopening of the Eastern Question by the revolu- 
tion in Roumelia. But against these influences, and opposed 
to them, has been the improvement in the commercial position 
in the United States, which has led to a phenomenal rise in 
American railway securities, and has exercised a quickening 
effect upon the whole range of markets. So far, it is 
true, trade has not materially improved in this country, 
but the outlook is more promising, and the future is 
now regarded with rather more confidence. Hence, it is not 
surprising that prices, as a whole, do not compare unfavour- 
ably with those current at the end of 1884. Foreign 
securities, despite all adverse circumstances, are mostly as 
high, or higher than they then were. American railway 
securities all show a very considerable gain in market value. 
In Home and Colonial securities there are still some areas of 
decided depression, in which no amelioration can at present be 
seen; but, generally speaking, quotations are not appreciably 
below last year’s level, while in some cases an improvement is 
apparent. All this is noted in detail below. As regards the 
future, it may be said that, although the outlook is not yet 
altogether clear, the auspices for 1886 are more satisfactory 
than they have been for a comparatively long time. 

In January, the most important financial event was the 
outbreak of a financial crisis in Buenos Ayres, and the suspen- 
sion of specie payments, due, for the most part, to reckless 
over-trading. Argentine securities, of course, suffered severely, 
and most other South American issues sympathised to a 
decided extent. Attention was greatly fixed upon the operations 
i the Soudan, especially in connection with General Stewart's 
dash to resene General Gordon, At the close of the month the 
increasing cheapness of money led to a reduction in the Bank 
rate. Early in February the fall of Khartoum became known, 
and a large expedition was despatched to Suakim, the general 
appearance Of affairs becoming very gloomy. And now, just 
when England was completely involved in the Soudan, came the 
first rumours of disquieting Russian movements in Central Asia. 
All through the next month the proceedings and attitude of 
Russia became more clearly defined, and the gravity of 
the situation was fully recognised. Hence trade naturally 
became stagnant, and on the Stock Exchange prices 
dwindled. Towards the end of March the announcement 
of an agreement between England and Russia to prevent 
any further advance into the disputed territory helped to 
reassure public feeling; but early in April all this was 
broken up, by what appeared to be an unprovoked attack by the 
Russian forces on the Afghan troops at Penj-deh. This pre- 
cipitated a panic on the Stock Exchange, and money, which had 
been declining, at once hardened. For the time it seemed 
as if all hope of peace being maintained would have to be 
abandoned. Russian explanations, however, were given, 
which, although not altogether satisfactory, seemed to leave 
a way open for a peaceful settlement, and. affairs began 
to improve, despite the continuance of war preparations on 
both sides. On the Stock Exchange prices rallied sharply, and 
the settlement passed by without difficulty, owing to the 
unexpected strength displayed by the Paris and Berlin Bourses, 
especially the latter. The month was also troubled by the difti- 
eulties in the Canadian North-West and the interference of 
France in Egypt. On the other hand. the conditions of peace 
between France and China were arranged. May was a month 
of recovery, despite several false alarms. The Afghan frontier 
ditticulties were more or less smoothed over, France and England 
settled their disagreement in Ezypt, and the Canadian rebellion 
collapsed. But although securities moved up in price, and 
money declined sharply in value, trade had been too much 
shaken to show any iadications of improvement. The Budget, 
of course, attracted much attention, and opposition to some of 
its propositions soon developed. By June this had made great 
progress, and early in June the Ministry were defeated in sub- 
mitting a revision of the obnoxious additions to the beer and 
spirit duties, and resigned. After much negotiation between 
the two parties, a Conservative Cabinet took office, with the 
Marquis of Salisbury as its head. During June and July 
attention therefore mostly centred upon home politics simply. 

The events of the last half of the year have mostly been of a 
political character. At the beginning of July some rather alarmist 
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OF THE YEAR 1885, 


rumours with reference to the Afghan frontier question were put 
in circulation, and for a brief period prices of securities were 
decidedly affected, but the movement was soon seen to be nothing 
| more than a “bear” scare, and after this the Afghan dispute, 

although not finally settled, ceased to attract much attention. On 
| the 14th of the month the failure of the Munster Bank was 
| announced, but apart from a run for a short period on some of 
the other Irish banks no difficulties resulted from this event. 
At the end of the month favourable rumours regarding the 
American trunk lines first began to find currency, and prices, 
after an immense fall, showed some kind of recovery. Minor 
matters were the meeting of the Latin Monetary Convention in 
Paris, andthe issue of an Egyptian 3 per cent. loan for 9,000,000/, 
with the guarantee of the Powers. Politically, an event of some 
importance was the expression of Mr Gladstone’s intention to 
continue to lead the Liberal party. In August, the prorogation 
of Parliament took place; and abroad the meeting of 
the Austrian and Russian Emperors at Kremsier formed 
a subject for much speculation. Financially, the feature of most 
importance was the arrangement effected between Mr Vanderbilt 
and the Pennsylvania Railroad, by which the former acquired 
| the West Shore, and the latter the South Pennsylvania line. 
The prospects of peace amongst the trunk lines afforded by 
these arrangements, coupled with rumours of an improvement 
in trade, gave a steady impetus to the upward tendency in 
American railway securities, The next month witnessed the 
difficulties between Spain and Germany in reference to the 
occupation of the Caroline Islands by the latter Power; but 
| although for atime the position of affairs was rather strained, 
the prudent policy of King Alfonso prevented any rupture of 
| friendly relations, and the matter in dispute was ultimately 
referred to the mediation of the Pope. At the end 
of the month the revolutionary outbreak in Eastern 
Roumelia occurred, the Turkish Governor being expelled, 
and Prince Alexander of Bulgaria unanimously invited to 
assume the government, which he accepted. This event 
seemed likely to reopen the entire Eastern Question, and as a 
consequence, Turkey, Greece, and the Balkan Powers began to 
| arm in preparation. The stock markets were accordingly 
depressed. In October attention was engrossed by the situation 
in the Balkans, the continued rise in American railways, owing 
to the reported improvement in trade in the United States, and 
preparations for the General Election. November brought a 
further complication of the Eastern Question in the declaration of 
war by Servia against Bulgaria. After a few brief successes 
Servia was defeated, and only saved by Austrian intervention. 
Nevertheless, a belief in the localisation of the disturbances 
prevailed both here and on the Continent, and securities 
remained fairly steady. At home the General Election com- 
menced, the first results in the boroughs being a distinct loss 
to the Liberals, but much of the ground lost was regained in the 
counties, and in the end the Liberals gained nearly one-half of 
the seats, their numbers nearly equalling those of the Conserva- 
tives and Parnellites combined. The death of the King of Spain 





| occurred at the end of the month, an event which was greatly 


resretted. By this event the future of Spain was rendered 
unsettled, the heir to the throne being a little girl, only a few 
years old, and Spanish bonds fell heavily in price. Owing to a 
| persistent foreign drain of gold, especially to Germany, the 
| discount rate of the Bank of England was advanced to 3 per cent. 
In the last month of the year, the possibilities of home politics 
| have attracted attention, to the exclusion of foreign affairs. A 
continuance of the foreign demand for gold has caused the Bank 
| of England to advance its discount rate to 4 per cent. 
The main political events of the year have been sufficiently 
indicated in the foregoing summary. Happily, so far as foreign 
| affairs are concerned, we stand at the close of the year in a some- 
what better position than we did at the beginning. The 
Egyptian difficulty we still have with us, and it is again entering 
| Upon a more acute phase. In other directions, however, the 
position is not unsatisfactory, for although the state of affairs 
over the Balkan Peninsula is threatening, the menace is rather 
to Austria and Russia than to this country. At home, however, 
the political situation is one of the greatest gravity. There is 
| no disguising the fact that the Parnellites hold the balance of 
| power inthe new Parliament, and may use their position to 
lock the wheels of the legislative machine, unless their demand 
| for Home tule is conceded. But while Liberals and 
Conservatives alike are prepared to grant to Ireland a larger 
measure of local self-government, neither party can go to su lh 
lengths as the Nationalists demand, and at present the new 
Parliament threatens to be boisterous, barren, and short-lived. 


' In South Africa, the aspect of affairs is more settled. Canada has 
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had another half-breed rebellion to encounter, which, by the 
aid of the Canadian-Pacilic Railway, she was enabled to bring to a 
speedy end, On the Continent, the Balkan difficulty is still 
unsettled, and may at any time blaze out more tiercely than ever. 
Germany is still actively pursuing her policy of colonisation. 
Spain is in a state of unsettlement, owing to the death of King 
Alfonso, which leaves that country under the regency of ee 
widow, the successor to the throne being a girl only a few 
years old, during whose minority the country will be more 
exposed than ever to the intrigues and contentions of rival 
factions. France has been engrossed with the situation in 
fonquin, which she now seems disposed to give up, after having 
engaged in hostilities with China, and spent vast sums for its 
acquisition, Owing to the failure of this and other schemes for 
colonial aggrandisement, the Republican party has been much 
discredited, and the outlook is unsettled. " 

The value of money during the year has been very largely 
influenced by political considerations. The year opened with 
the discount rate of the Bank of England at 5 per cent., owing 
to a rather heavy export demand for gold during the last three 
months of 1884. At the end of, January, however, the rate 
was lowered to 4 per cent., but a further reduction a little later 
on was prevented by the commencement of difficulties between 
this country and Russia in connection with the delineation of 
the Afghan frontier. By the middle of May the political 
outlook had a somewhat more settled appearance, and as political 
considerations had alone to be weighed, the directors of the 
Bank felt justified in reducing their published rate to 34 per 
cent. This lasted till May, in which month it was gradually 
allowed to go down to 2 per cent. June and July were 
months of phenomenally cheap money, the discount rate 
for fine three months’ Bank paper sinking to } per cent. 
per annum, while loans from day to day were obtainable 
at $ per cent. per annum, The trade demand for money 
was extremely restricted, and on the Stock Exchange 
business was so quiet, that the bi-monthly settlements 
scarcely increased the demand upon the loan market. 
As a consequence, the private deposits gradually accumu- 
lated at the Bank of England. At the beginning of August 
rates for money hardened a little, but nevertheless the 
supply of idle money continued to accumulate, until, by the 
middle of October, the private deposits at the Bank had 
reached the exceptional figure of 51} millions. The 2 per 
cent. rate lasted in all from May 27 to November 11, a space 
of 168 days. In 1884 the rate stood for 105 days at 2 per cent., 
but prior to that 2 per cent. had only been touched nine times 
since 1852, on only four of which occasions did it last for a 
longer period than in the present year, viz. :— 

Duration of 
2 per Cent. Rate. 


Rate Raised from 
2 per Cent. 


Rate Lowered to 
» r (a 
2 per Cent. 


1852, June 26 ...... 1853, January 6 ___—t«........ 194 days 
1867, July 25 ...... 1868, November 19 ..... . 483 days 
1876, April 20_...... 1677, May 3 tense 378 days 
1879, April 10 ...... 1879, November 6 _...... 210 days 


On November 11 the Bank rate was advanced to 3 per cent., 
this step becoming necessary, owing to the constant efflux of 
gold to the Continent, &c., especially to Germany—due to 
political apprehensions—and owing also to the necessity 
of keeping a sufficient reserve in view of the unsettled 
appearance of affairs in the East. Prior to taking this step 
the directors of the Bank had been reducing the 
supplies of money in the open market by borrowing to a 
very large extent upon Consols, Xc., or else by selling securities 
outright, since otherwise it was thought that a 3 per cent. rate 
would prove ineffectual. Despite this, however, outside rates 
only feebly responded to the advance in the official quotation, 
and as the efflux of gold did not cease, a further advance 
to 4 per cent. took place on December 16. At this point 
it seems likely to stay for some time, for the Bank’s reserve 
is comparatively small, and although the political outlook is 
rather clearer, it is by no means improbable that the advent cf 
the new year may bring more activity mm business and an 
increased demand for money. A feature of the year has been 
the serious attempt of the Bank to control the outside market 
by borrowing upon or selling securities, and subsequently 
advancing its discount rate, rather than by taking the latter step 
first, and then afterwards using, if necessary, other measures as 
supplementary. This policy failed, and as it proved costly—as 
it must always do in proportion as it proves effectual—the Bank 
will probably be slow to make a similar attempt again. As will 
be seen by the following table, the difference between the 
average Bank rate and the average open market rate of 
discount has been unusually wide :— 
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The variations in the silver market have been more pro- 
nounced than they were either in 1884 or 1883. The highest 
point touched has been 50d per oz, the lowest, 462d per oz, at 
which it closes—the difference between the two, viz., 34d ‘per 
oz, being equal to something over 6 per cent. At the beginning 
of the year the market was fairly steady at about 59d per O72 
from which point, however, it soon declined, only to rally 
again to 50d in the early part of May. Since then it has 
steadily declined, and closes weak. The causes affecting the 
market have been the uncertainty with regard to the main- 
tenance of the Latin Monetary Union, and the opposition to the 
continued coinage of silver in the United States. The former 
cause has now been removed, the Union having been prolonged 
by all the members for five years from January 1, 1886, 
For some time Belgium refused to become a party to the new 
convention, owing to difficulties connected with her acceptance of 
the liquidation clauses, but these were ultimately overcome. 
In regard to the United States, the outlook is far from clear. 
The President is strongly opposed to the coinage of silver, and 
he has much support in this ; at the same time, there isa strong 
silver party, which is violently opposed to any curtailment of 
the Bland Act. Congress will be called upon to decide early 
in 1886, and there are but few means of guessing what 
the decision may be. What it ought to be is suiticiently clear. 
The compulsory coinage of 5,000,000 of silver dollars each year 
serves no good purpose, for the coins are not needed, and ean- 


? 


not be got into circulation ; while it is disorganising the currency 





and unsett'ing trade. 


As a rule, the prices of commodities have continued to decline 
in 1885, but the tall is neither so general nor so marked as in 
immediately preceding years. 
chief movements : 


Woolen Pig 


The following are some of the 
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It seems, however, as if the turning-point had at last been 
reached. Pig iron, which is frequently a good indication of a 
change, has recently improved, and m one or two other diree- 
tions, especially, perhaps, in Mincing Lane, there aresignsof prices 
hardening, owing to an increased demand. Across the Atlantic 
this process has made some way, and as it becomes more distinct, 
it will no doubt exercise a sympathetic influence here. In the 
important textile trades there 1s as yet no improvement, and 
prices are very unremunerative. But if political difficulties 
abroad are soon settled for atime, there ought, in the absence 
of complications at home, to be a distinct gain in activity during 
the coming year, under the influence of which prices would pro- 
bably make a distinct advance, since stocks generally are low. 

The Board of Trade figures for the first eleven months of 
1885 show, as compared with 1884, a decrease of 13,999,000/, or 
nearly 4 per cent in the imports, and a decrease of 19,261,000I, 
or nearly 9 per cent., in the exports of home productions. The 
latter, added to the decrease of 4,518,000/, or 72 per cent. in 
the re-exports of foreign goods, gives a total decrease of 
23,779,0001, or 83 per cent. in the total export trade of this 
country. Compared with 1884, when the exports only fell off to a 
slight extent, these figures are certainly unsatisfactory. Of the 
diminution,7# millions aredue to the textile trades,and 5} millions 
to the metal trades, both of which have been very depressed. In 
scrutinising these figures, however, it must be remembered that 
our foreign trade in 1884 suffered from two especial causes, viz, 
the very serious difficulties in the first half of the year arising 
out of the delimitation of the Afghan frontier, and, more 
latterly, the partial reopening of the Eastern Question, owing 
to the Roumelian revolution. Had it not been for these 
untoward occurrences, it is quite certain that our foreign trade 
figures would have been much less unsatisfactory. The decline 
in the imports is due to lower prices, especially for wool, &c., 
coupled with a heavy reduction in purchases of raw textile 
materials, owing to the exceptional depression of these trades. 
There is also a shrinkage in articles of food and drink, which 
would have been much Iarger than it is had it not been for 
large purchases of cereal pre duce at low prices. The following 
are the figures of the ‘‘ totals” since 1873 :-— 

-Total Exports—11 Months. 
British Foreign Produce 





Total Imports, 





Eleven Months. Manufactures. ee Together. 
£ £ £ 
In 1873... 337,251,000 ... 235,926,000 ... 51,187,000*... 287,113,000 
In 1879... 326,800,000 ... 174,916,000 ... 52,481,000*... 227,397,000 
In 1880... 376,773,000 ... 204,596,000 ... 58,074,000"... 262,670,000 
In 1881... 362,278,000 ... 213,774,000 ... 57,805,000"... 271,579,000 


576,432,000 ... 223,306,000 ... 60,881,000 ... 284,187,000 
391,616,000 ... 220,859,000 ... 58,610,000 ... 279,469,000 
In 1884... 356,689,000 ... 215,087,000 ... 57,243,000 ... 272,335,000 
In 1885... 342,690,000 ... 195,826,000 ... 52,731,000 ... 248,557,000 


* Unofficial ; one-twelfth deducted from year’s total. 


In 1882... 
In 1883... 
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For the year 1884-5 the revenue amounted to 88,043,000/, and 

the expenditure to 89,093,000/, thus leaving a deficit of 
1,050,000. And in the original Budget for the current year it 
was estimated that if no alteration were made in the scheme of 
taxation the income in 1885-6 would amount to 86,940,000/, 
while, owing to the supplementary credits granted in connection 
with the Afghan and Egyptian difficulties, the expenditure 
would reach the huge total of 100,072,000/. Mr Childers had 
thus to face a deficiency of 13,132,000/, and this he proposed to 
provide for, partly by fresh taxation, and partly by arresting 
money that Parliament had previously assigned to the service 
of terminable annuities. His taxation proposals comprised an 
addition of 2s per gallon to the duty on spirits, an increase of 
is per barrel in the beer tax, a modification of the death 
duties, an increase from 2s 6d to 10s per cent. in the stamp 
duty on foreign bonds and securities payable to bearer, and a 
5 per cent, tax on property held on mortmain. When, however, 
the Budget came on for discussion the Conservatives, with the 
aid of the Irish vote, succeeded in rejecting the proposals 
relating to the drink and the death duties, and the Government, 
accepting the defeat, resigned office. Several weeks were 
occupied in the formation of a new Ministry, and it was not 
until the middle of July that Sir Michael Hicks Beach, the new 
Chancellor of the Exchequer, was in a position to bring forward 
his financial proposals. He then calculated that about 
1,100,000! of the Afghan vote of credit would not have to be 
spent, and he estimated the income and expenditure thus :— 





£ 
BxpeMMbeTe 2.2.5: c00s00e-vessevestocsassinpaenvie 100,000,000 
BRO COD isin vincnscevnccnssinctuciaceeneepenersaea 87,000,000 
DGGE, o00..0000ssecnessensaecsbinsuabenes 13,000,000 
To meet this the following new taxes were imposed :— 
£ 
Addition to income tax ..........cccccssesvecscecs 3,600,000 
»  tostamp duties .............c0ccceeees ° 100,000 
Tax on corporations ..... ... somdovenenensenvayies 150,000 
TER sc ciinavocdpxeouieceeennane acavianbens 3,850,000 


The deficit was thus reduced to about 9,200,000], which it was 
decided to cover to the extent of 5,200,000! by the suspension 
of the sinking funds and to raise the balance of 4,000,000! by 
an issue of Treasury bills. Of the 4,000,000/, 3,000,000 have 
already been raised, and the additional million is to be issued 
at the beginning of the new year. The outgoings from the 
Treasury would thus appear to be quite up to the Budget 
estimate, while the revenue is coming in so sluggishly, that 
a:most the best that can be hoped for is that the income for the 
year may come up to the Budget estimate. 

In the first few months of 1885, the loan market was greatly 
cramped by the difficulties between England and Russia in 
regard to Afghanistan, but when these were removed, there was 
for a short period a little more activity. This soon died away, 
however, and since then enterprise has been checked by the 
difficulties in the Balkans, although the last few weeks +f the 
year has witnessed a considerable increase of activity. The total 
capital applied for in 1884 amounted to only 77,972,000/, as 
against 102,114,000/ in 1884, and 83,373,000] in 1883. Of the 
total for the past year, more than a third, viz., about 24} 
millions, has been on behalf of Colonial Governments, or local 
bodies—chiefly Australasian ; and although there are strong 
grounds for believing that, as a whole, borrowing by some of the 
colonies has recently been upon too large a scale, yet it is satis- 
factory to find so large a proportion of the investment money of 
thiscountry going into securities of so essentially sounda character. 
A sum of 13,475,000! has passed into new foreign loans, but of 
this a sum of 720,000! represents Chilian conversion loans ; 
while an amount of 9,000,000/ is due to the 3 per cent. guaran- 
teed Egyptian loan. Chinese issues, amounting to 3,755,0001, 
are really the only Foreign Government securities which have 
been issued. A large entry is about 16,000,000! for foreign 
railways of all descriptions. Of this, 3,000,000! is due to the 
Indian Midland Railway, 3,000,000/ to the Canadian-Pacific, 
over 5,000,009! to other American and Canadian companies, and 
the bulk of the remainder to various South American under- 
takings. As regards home securities, we find that various 
corporate bodies, including the City of London, Metropolitan 
Board of Works, Liverpool, Glasgow, Cardiff, &c., have 
borrowed to the extent of 4,585,000/, concerning which 
there is extremely little room for uneasiness. In peculiar 
contrast to the rather large issues by foreign railways 
we find that British railway companies have placed upon 
the market securities to the extent of only about two millions 
which affords clear proof that at home the railways are keeping 
their capital accounts as small as possible. About a million of 
capital has been asked for by new insurance companies, and a 
small amount by banks. Mining ventures have absorbed some- 
thing less than a million. For colonial and foreign land 
mortgage, finance, or cattle companies, there have been 
extremely few applications, and tramways, telegraphs, and gas 
and water issues are almost completely absent. Taken as @ 
whole, the result we arrive at is, that the investments of the 
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public during the present year have been of an unusually sound 
character, the number of risky ventures really taken up being 
in all probability exceedingly small. Towards the close of the 
year, however, there has been a tendency to turn various small 
undertakings into joint-stock companies, the advisability of 
which is doubtful, since, in many eases, what is required is not 
so much a larger capital, as personal skill and enterprise. 











CaritAL CREATED AND IssuRD. AcTvuAL Money CAuia. 

| England England 

In | and Total. In and Total. 

| England, | Elsewhere! England, | Elsewhere 

e eed £ ci % £ £ 

Tin 1885...............| 55,558,359 22,414,000) 77,972,350] 62,824,744) 15,051,000! 77,875,744 
Tn USS84.........c0006.) 91,520,207 17,611,005) 100,031,212] 74,256,366, 16,318,220) 90,603,° 86 
Im I88S........... ...) 60,650,000, 11,500,000) 81,150,000% 63,600,000; 13,300,000) 76,900,000 
In 1882...............) 95,800,900 £0,2£0,000/ 148,550, 008 62,150,000) 32,500,000) 94,650,000 
In DRSL... cece ceeeee! 97,800,005 | 91,600,000/189,400,00. f 63,4 0,000 61,°50,000 115,250,000 
ee | 69,900,000 52,300,000) 122,200,000] 42,400,000 35,400,000) 77,600,009 
In 1870....06-0....-.., 50,900,900) 5,670,000) 56,470,00 J 38,180,000 9,280,0.0 47,460,000 
In 1878........ ....-.| 40,150,000, 19,150,000) £9,200,000] 36,200,000 14,200,000, 60,400,000 
Dh WEEE wakcovaviachive | 35,100,000) 16,400,000) 51,500,006, 31,050,000 7,550,000 38,600,000 
Im 1876...............) 4°,260,000 940,00 +} 43,209,000] 42,100, 0 750,000 42,850,000 
In 1875 .......ccceee0e) 45,250,000! 17,400,000; 62,650,0008 41,100, 00, 19,750,000, 60,850,009 
In 1874... .6 ceceeeeee) 81,750,000 82,400,000) 114,150,000] 66,590,000) 44,* £0,000 110,550,00 ) 
Im 1A873....0.00. «....) 79,50 ',000) 72,600,000) 104,700,000] 58,250,000, 42,800,000 191 150,00 ) 
Ute UBIO... .crosnsssias ) 29,600,000 52,850,000) 92,250,000) 34,-00,000 45,609,0°O 80,000,009 


The movements in Consols during the past week have been 
exceptionally violent, the extreme fluctuation in price being no 
less than 9 per cent. The highest price was 1038, the lowest 
94%, the latter having been touched when the Afghan frontier 
difficulty was in its most acute phase. The closing price, which 
is about midway between the two extremes, shows a slight gain 
on the year. The 2} and 2} per Cents. exhibit, on the other 
hand, a loss of from 3 to 4 per cent. Bank of England stock has 
fallen about 10/, although the last yearly dividend was increased 
to 10 per cent. Bank of Ireland stock, which was quoted at 
340 at the end of last year, has continuously declined, the move- 
ment having been accelerated since the failure of the Munster 
Bank, when there was a rather severe run upon some of its 
branches. The final price is only 250. India Sterling stocks 
have declined, especially the 34 per cent. issue, the amount of 
which is to be considerably increased in connection with the 
guaranteed railways. Rupee Paper has also receded from 4 to 5 
per cent., in sympathy with the silver market. 

In Colonial Government bonds the tendency would naturally 
have been upward, had it not been for the numerous new 
loans—amounting in the aggregate to over 24} millions—which 
have retarded a rise in prices. Canadian issues close higher, 
the quotations having improved since the completion of the 
Canadian Pacific Railway, which was proving a heavy burden, 
and the final collapse of the rebellion in the North-West. There 
is also a decided improvement to be seen in Cape and Natal 
issues ; affairs in South Africa having now become more settled, 
owing to the firmer policy adopted by the Home Government, 
otherwise there is no noticeable advance. Most Australasian 
issues have only just held their ground, owing to the growth of a 
belief that recently these colonies have been inclined to borrow 
toofreely, and especially when theirresources are being diminished 
by the great decline in the value of wool and tallow. New 
South Wales bonds, in fact, are lower on the year, the credit 


of the colony, although exceptionally high, deteriorating a little 
under the burden of a fresh loan for 5} willions. Home Corpora- 
tion stocks have had a quiet and steady market throughout 
the year. 

Despite the number of serious and unexpected political 
events which have marked the course of 1885, the movements 
in Foreign Government securities have been much less violent 
than might reasonably have been expected. In the early part 
of the year prices remained steady for a long time, despite the 
threatening appearance of affairs in the East ; and although a 
marked collapse took place at the beginning of April, when the 
Russian forces routed the Afghan troops before Penj-deh, yet 
quotations very speedily recovered, and they have since 
remained fairly steady, in the face of the difficulties arising out 
of the East Roumelian outbreak. The most prominent change 
on the year is a heavy fall in Spanish, practically the whole of 
which is due to the very natural apprehensions caused by the 
King’s death, although, fortunately, none of them have been so 
far realised. Greek bonds have also fallen heavily, which is not 
to be wondered at, in view of the almost bankrupt state of the 
country. The principal market for these issues is, however, on 
the Continent, where Servian and other ‘‘ Balkan” loans are 
also quoted, Turkish issues have, of course, been flat, although 
so far the Porte has not attempted to violate any of its agree- 
ments with the bondholders. Amongst the strictly ‘ Inter- 
national”’ stocks, Egyptian have fluctuated within comparatively 
narrow limits, and finally close without material change. This 
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has been partly due to a belief that English influence, in some 
form or another, will continue dominant in Egypt—this belief 
being strengthened by the conclusion of an arrangement 
between England and Turkey with regard to Egypt—and 
partly to the success of the guaranteed three per cent. Joan for 
9,000,0001. French Rentes have remained fairly steady, although 
the unsatisfactory state of the floating debt, together with political 
considerations, have tended to depress the market. Italian 
Rentes have been occasionally rather weak in_ tone, 
owing to some fears with regard to the monetary 
position. Russian bonds are finally higher on thé year,the market 
all along—even when the outlook was at its darkest having 
been supported by Berlin financiers, which have quite recently 
advanced the Government anew loan. But few of the bonds 
ate now held in England. Austrian and Hungarian issues 
have also been well supported. Portuguese 3 per Cents. have 
had a dull market all through the year, the commercial and 
financial position of the country being the reverse of satis- 
factory. Mexico became bankrupt some months ago, and her 
External bonds—which have never been anything better than 
gambling counters—have dragged along in a dull manner. In 
South American descriptions a prominent feature has been a 
species of revival in most low-class issues, such as Honduras, 
Ecuador, and Paraguay, the last-named having come to an 
arrangement with its bondholders. On the other hand, 
Guatemala issues have given way, the arrangements for the 
conversion of the debt early in the year having been speedily 
suspended by hostilities with the other Central American 
States. Uruguay Unified are about 10 per cent. lower than at 
the commencement of the year, the market closing flat. 
Amongst the better class investment issues a firm tone has 
prevailed. Argentine have held their ground, despite ‘* bear” 
attacks. Brazilian and Chilian have hardened in price. 
Virginia Funded are about 13 dols higher on the year, the 
bondholders having so far won all their cases against the State 
Legislature. 


Although the present prices of Home Railway shares are 
decidedly above the worst points touched in the early part of 
the year, prices still shcw a heavy, and an almost general, loss on 
the year. Nor is there any room for surprise in this, since the 
traffic returns have persistently declined, and the average 
dividend on the ordinary stocks has reached a lower level than 
for many years past. Prices, as we have said, are much above 
their worst. This is due partly to tha improvement in the 
political outlook, but mainly to the great rise in American rail- 
way securities, which is based, to some extent, upona revival in 
the trade of the United States. The latter, it is held, which is 
now only having a faint influence upon British trade, must, if 
it gains in power, impart ere long a decided stimulus to the 
business of this country, and then the railways will soon make 
up for lost ground. This view is, to some extent, a reasonable one, 
and it at least partly justifies a recovery in prices, which other- 
wise finds but little support in the present commereial position in 
England. The most prominent movement of the year isa fall of 
over 20 per cent. in Metropolitan District, owing to the change for 
the worse in the company’s position—a result very largely due 
to the burden imposed by the new City lines. ‘he effect of 
this was seen in the fact that only 2 per cent. could be paid 
for the first half of the year on the 5 per cent. Preference 
steck. Metropolitan have also receded nearly 10 per cent., the 
market having becn recently affected by a serious subsidence 
of the part of the line in the Euston road, Glasgow and 
South- Western—at one time the Consols of the Scotch railway 
market—have fallen to below par, owing to reduction in the 
dividend to 4 percent. North British have also sympathised, 
but Caledonian have been upheld. Great Eastern, Manchester, 
Sheffield, and Lincolnshire, and Lancashire and Yorkshire 
issues have fallen heavily, especially the latter, the prospects of 
which are discouraging; but the stocks of the so-called heavy 
lines show only a slight loss as compared with the close of last 
year. The Southern stocks have gradually declined in price. 
On the one hand, their traffic has suffered from the prevalence 
of cholera on the Continent ; while on the other, they have not 
been on good terms amongst thémselves. Tn the early part of 
the year, the South-Eastern and London and Brighton indulged 
in threats of a traffic war, while the London, Chatham, and 
Dover, which had become involved in difficulties, owing to 
unwise capital expenditure, sought amalgamation or some kind 
of a working arrangement with either or both of the other com- 
panies. The former proved mere vapouring, and the latter 
came to nothing, although strenuous efforts were made to 
arrange matters. Three other changes may be noted—a 
rise of 5 in London, Tilbury, and Southend, 40 in Rhymney, 
and a fall of 10 in Taff Vale. The outlook for the forth. 
coming dividends is not at all satisfactory, as we show more 
in detail on another page. Briefly, there isto date an estimated 
increase of about 225,0001 in the new capital charges, and a 
decrease of about 555,000/ in the receipts. Assuming that one- 
half of the latter is saved by reducing the expenditure, the 
diminution in the fund available for dividends will probably 
make an average difference of from § to Ye per cent. in the 
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The great movement of the year has been, of course. in 
American railway securities. During the early part of the first 
—— the year the shrinkage in prices, which begun in 1881, 
_ apt — Owing te — depression in business 
ra 0 raul a, especially amongst the Eastern 
' ines, the position of affairs became so disastrous, that the 
cheempiadhe Dae at all became 
diekduet tee pe nes ike the Lake Shore went out of the 
end list altogether, and the dividend on New York Central 
came down from its fixed 8 per cent. per annum to only 2 per cent 
per annum for two consecutive quarters. Onall sidesundertakings 
passed into the hands of receivers, or were sold under foreclosure : 
and although it was seen that this condition of affairs must 
change before long, the public were utterly destitute of confi- 
dence, and the ‘‘ bear” party had most completely the upper 
hand. Hence prices sank to a phenomenally low level. In July 
however, a change took place. Mr Vanderbilt acquixed the 
West Shore, and thus extinguished a most virulent source of 
evil amongst the Eastern trunk lines; while he at the same 
time made peace with the powerful Pennsylvania Railroad, against 
which two of his enterprises—the South Pennsylvania and Beech 
Creek lines—were directed. An upward stimulus was given to the 
market, and the ‘‘ bears,” fearful of being ‘‘cornered,” made w 
wild stampede to get out of their immense commitments. 
Prices bounded upward, and then just at this time definite 
reports of a distinct improvement in trade began to spread. At 
first these reports only found partial credence, many well 
informed observers believing them to be largely ‘‘ bull” inven- 
tions, but soon they were substantiated by an obvious 
quickening in trade, and then prices of securities went up in one 
long-sustained burst, the result being a virtual annihilation of 
the ‘“‘bear” element. The general advance was also helped by 
a restoration of the Eastern trunk line pool. So far no decided 
relapse has occurred, although the market has eased off to some 
extent. It is difficult to say whether prices are now greatly 
inflated or not, despite the rise which has occurred, but no 
doubt exists that in many ways the general position has 
materially improved. The revival in trade is apparently making 
steady progress, without any tendency to force a premature 
‘* boom” ; and the financial position would be satisfactory were 
the silver question properly dealt with, of which there is now 
some prospect. As a result of the change which has already 
occurred, many companies which were hopelessly drifting into 
utter bankruptcy have been pulled together, and set upon a 
firmer basis. One important undertaking—the Philadelphia 
and Reading—has not yet been able to get free from its com- 
plications, but in most directions good work has been done, 
The rise in prices has, of course, been enormous, many issues 
being doubled in price, while some low class descriptions stand 
three or four times above the lowest points of.the year. The 
change is best brought out by a tabular statement, which we 
here give :— 
QUOTATIONS. 
Rise 
—_ a . Between 
a9, | Lowes 


1835, | } 


Central Pacific, Shares _ 

Chicago, Milwakee, & St Paul, Shs, 963 | | 204 
Denver and Rio Grande, Shares ...;| 213 f 124 
Do Ist Consolidated Bonds 45 
Illinois Central, Shares 18 
Lake Shore, Shares 25 
Louisville and Nashville, Shares ...| } 194 
New York Central, Shares 4 | 174 
New York, Lake Erie, & West., Shs, 104 

Do 2nd Consolidated Bonds 5 
New York, Ontario & Western, Shs 
New York, Penn., & Ohio, 1st Mort; 
Norfolk & Western, Pref. Shares ...| 
Ohio and Mississippi, Ord. Shares 
Pennsylvania, $50 Shares ve 
Philadelphia and Reading Shares...) 

Do General Mortgage .| 
Union Pacific, Shares......... Suibisstis 
Wabash, Preference Shares .......... 21 

Do General Mortgage 54 


The advance in market value in the entire share and bond 
capital of the American railways during the year probably 
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amounts to something substantially over one hundred millions 
terling 

"hee Debentures, Guaranteed, and Preference stocks hav ; 
gradually appreciated in value during 1889, This nem 

was accentuated during the early part of the year by the dis- 
credit attaching to many other classes of securities, such as 

American railway issues, but recently it has been somewhat 
checked. Prices are still distinctly below the high points 
touched in 1884, when the success of the scheme for the con- 
version of Consols seemed highly probable ; but comparing the 
present level w ith that of the past six or seven years, a steady 
increase in value year by year is observable, the one break to 
the movement shown in 1884 being quite exceptional. 

Although some striking movements have taken place im 
Indian Guaranteed railway stocks during the year, the differ- 
ences to be seen between the present prices and the closing 
quotations of 1884 are trifling. For some months past the 
tendency of the market has been upward, owing to the decided 
increase in the traftic receipts of nearly all the companies, and 
to the general advance in most other markets, The lowest 
prices of the year were from 15 to nearly 25 per cent. below 
the present quotations. Important changes were annouaced a 
few weeks avo, viz., the conversion of East Indian and Eastern 
Bengal ‘A’ annuity stocks into India 34 per cent. stock, and 

the acquisition of the Scinde, Punjaub, and Delhi undertaking 
by the State. 

“In Canadian Railway securities Grand Trunk stocks have 
fallen very heavily during the year, for although the present 
prices are very decidedly above the worst points touched, yet 
the loss on the year in the preference stocks ranges from 5 to 
25 per cent. The results of the company’s operations for the 
tirst half of the year were peculiarly disappointing, there being a 
deficiency in meeting the debenture interest, and when these were 
made known the market collapsed heavily. Recently there has 
been some recovery, in sympathy with American securities, but 
owing to the continuance of unfavourable traffic returns, the 
rise has been of a weak and hesitating character, Canadian 
Pacific shares, on the other hand, have advanced about 15 dols 
during the year, the line having been successfully finished. In 
the other minor Canadian issues the tendency has generally 
been downward. 

The department for Foreign Railway securities has been 
much less excited than it was in 1884, owing to the comparative 
quietness of Mexican stocks. The last dividend announced, 
which gave 3 per cent. to the Second Preference was more satis- 
factory than operators had expected, and prices then advanced, 
but more recently they have been on the downward grade, and 
on the year a considerable fall is apparent. The relations of 
the company to the Government are necessarily embarrassed, 
owing to the bankruptcy of the latter. In some ways the out- 
look is considered more satisfactory, for, although the company 
has had to reduce its rates, less apprehension is felt as to the 
competition of the new American lines. Most South American 
issues have fallen sharply in price, this being especially the case 
in Buenos Ayres Great Southern, Copiapo, and Conde d’Eu. 
Quebrada debentures mark a fall of over 30 per cent. North- 
West of Uruguay shares, however, have advanced from 10 to 
15, and one or two issues, headed by San Paulo, are higher on 
the year. Most continental issues close firm, except South 
Austrian and Varna issues, the“latter of which mark a heavy fall, 
owing to the hostilities in which Bulgaria is engaged precluding 
any completion of the arrangements made a few months ago 
with the Government. 

The market for Bank shares has varied somewhat irregularly. 
As we state above, there has been a decline of Bank of England 
stock, and a great fall—90l—in Bank of Ireland stock. The 
latter has been due chiefly to a reduction in the December 
dividend to 10 per cent., as against 12 per cent., but the fall 
has also resulted to some extent from a scare in regard to the 
Home Rule movement, which, in common with the Munster 
Bank failure, has adversely affected most Irish bank shares. 
Nearly all the leading English issues have also given way to 
some extent, owing to the dulness of trade, and the cheapness 
ef money. London and Provincial, and London and County, 
form, however, excentions to the rule. Scotch issues have 
varied irregularly, but the final changes are not very important. 
A striking movement isa rise of 14! in Hong Kong and Shanghai 
shares, owing to the successes of China in Tonquin, and the 
increased probability of the Empire being opened more fully to 
European influences and trade. Amongst other foreign shares, 
the only noticeable changes are an improvement in Egyptian 
issues, and a heavy fall in Imperial Ottoman. Colonial bank 
shares have for the most part improved, although the rise in 
some instances is slight. Bank of South Australia is 
exceptionally somewhat lower, while Bank of Australasia closes 
especially firm at an advance of 91. 

In the vast mass of other securities the changes are so multi- 
tudinous, varied, and in most instances so highly important, 
that it is impossible to do more than briefly indicate some of the 
most tusportant, A careful investigation would probably show that 
the movements on the year in these securities are as important 

as any that have occurred, but, owing to the comparatively 
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limited character of the markets for many of them, and also to 
the fact that a great fall or rise is much less conspicuous to the 
cursory observer when it occurs in shares of small denomina- 
tions than in stocks, the variations in question have not 
attracted much attention, In Water stocks prices are generally 
from 7 or 8 to (in the case of Chelsea Ordinary) as much as 
15 per cent. higher, but East London is unaltered, and there is 
an exceptional fall of 25 per cent. in Southwark and Vauxhall 
stock. Gas shares have gradually advanced to high prices, the 
leading issues being from 10 to 25 per cent. higher than at the 
end of last year. Insurance shares have been much more 
active, and quotations show for the most part a = sub- 
stantial gain on the year, but prominent exceptions are 
Phoenix, Guardian, and London Assurance shares. In Telegraph 
securities some decided changes have occurred during the year, 
especially in Atlantic and Eastern issues—the latter being 
particularly affected by the action of the Berlin Con- 
ference in regard to rates, but finally the variations are 
unimportant. Telephone issues have had a steady market. 
In the leading Canal and Dock stocks there has been a great. 
fall, with the exception of Suez Canal shares, which have risen 
about 14/. Shipping shares have mostly tended downward, 
General Steam and Royal Mail shares suffering severely. 
Peninsular and Oriental shares, however, have advanced during 
the year, the dividends being maintained at 8 per cent., despite 
bad times. Tramway shares have fluctuated irregularly. As 
a whole, the companies have fared very well, considering the 
depression which has prevailed, but a few of the somewhat 
smaller undertakings have been rather severely affected, viz., 
Hull, Nottingham, Bristol, &e. Apart from these, and one or 
two other issues, including Liverpool, prices have been pretty 
well upheld. London General Omnibus stock has advanced 
15 percent. Tea and Coffee shares have improved, and Assam 
Tea have risen 7/. In Mining shares the chief feature of the 
year has been the revival in Indian Gold issues, owing to the 
success of the Mysore Company, the ll shares of which have 
recently been as high as 74, although at the end of 1884 they 
were quoted at 1}. Other issues which have been for a long 
time unsaleable have been in demand at high prices. And 
several companies have been taken out of liquidation and 
newly started. The final prices are below the best touched. 
Copper shares have also fluctuated violently. After a pro- 
tracted period of stagnation, they became very firm, but 
close below their best, Cape Copper have fallen 124, and 
Tinto are also lower, but most other issues have advanced. 
Tin and other shares are generally higher, although there are 
adverse exceptions. The shares of Iron, Steel, and Coal under- 
takings have improved from their worst points, but the market 
has not been active or buoyant. Land, cattle, and finance 
companies mark an almost general, and in most cases a very 
heavy, decline on the year. There are a few exceptions, includ- 
ing the shares of the Canadian North-West companies ; but in 
many Australasian issues the fall is very heavy, owing to the 
decline inthe price of wool, tallow, &c. Australian Agricul- 
tural, it may be noted, have fallen 10, Canada Company 12, Peel 
River 10, North British Australasian 18, South Australian 7, 
and Scottish Australian Investment Ordinary 35. Trust Com- 
pany’s shares are mostly higher than at the close of last year. 
In the unclassified commercial and industrial shares there are 
some important changes. Bryant and May shares—floated in 
June, 1884—have risen from 8 in December of last year to 
between 18 and 19in the present month. The shares of several 
other new companies have also risen to higher points. 

For tabular financial history of the money market, &c. 
during 1885, see pages 276 and 277. 


FINANCIAL RECORD OF THE MONTH. 





Dvurine the past month prices, as a whole, have declined to 
some extent, owing to the rather general disposition on the part 
of operators for the rise to realise their profits before the close 
of the year. The fall in American railway securities, in which 
the volume of speculation was perhaps the largest, is rather 
decided, and there is a sharp drop in Home railway issues ; but 
Foreign securities have generally improved, owing to the some- 
what more settled appearance of affairs in the East. In the 
money market, the chief occurrence has been an advance in the 
Bank rate of discount to 4 per cent.,as a result of the continuous 
foreign efflux of gold, especially toGermany. The open market, 
however, is not very firm, despite the extra demands incidental 
to the season. The Berlin exchange on London still remains 
weak, but the New York rate has advanced almost to the point 
at which it would pay to export gold to this country. 

Consols have been inactive and dull. India stocks have 
drooped, especially Rupee Paper, which has been, of course, 
influenced by the weakness of the silver market. Bank of 
England stock marks a fall of ll. Home Corporation stochs 
and Colonial Government bonds have remained steady. 

Home Railway shares have declined, owing to speculative 
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realisations. South-Eastern ‘‘A” has improved slightly, and 
Chatham, Metropolitan District, Great Northern, and North 
British issues have remained fairly steady, but in most other 
instances there is a fall of from 1 to fully 2 per cent. 
Lancashire and Yorkshire close especially flat, at a fall of 34 
ver cent., and Metropolitan mark a fall of 3, the latter having 
een adversely influenced by a subsidence of part of the 
company’s line in the Euston road. 

Foreign Government securities have mostly had a firm 
market. International, or inter-bourse, issues have distinctly 
improved, especially Russian and Hungarian; but Egyptian, 
which close dull, form an exception. Portuguese have also 
fallen 1} per cent. Mexican bonds have been dull. Amongst 
low-class South American issues there has been a general fall, 
with the exception of Peruvian. Uruguay close especially flat. 
The sounder investment stocks, however, have remained firm. 

American Railway stocks have fallen rather sharply. Central 
Pacific, Union Pacitic, Wabash, Erie, Louisville and Nashville, 
and Nerfalk and Western issues close particularly weak, the 
fall on the month ranging from 4 dols to 7 dols. In other 
descriptions there is an average loss of from 1 dol to 3 dols. 
Grand Trunk Preference stocks have sympathised to the extent 
of from 4 to 6 per cent., although the final prices are decidedly 
above the worst. Canadian Pacific shares have remained firm. 
Amongst Indian Guaranteed stocks, Bombay, Baroda, &c., has 
risen 4, but Scinde, Punjaub, and Delhi has fallen 2 per cent. 
In Foreign descriptions, Mexican stocks have improved, but 
otherwise the market has been rather dull. A prominent 
feature is a fall of from 5 to 7 in North-West of Uruguay 
shares. 

In Bank shares,the most important changes are in Irish issues, 
to which we refer elsewhere. Otherwise the market has been 
quiet and steady. Hong Kong and Shanghai and Standard of 
South Africa have risen 2/. 

Misce.1s NEous Securities. —Gasshares have remained steady. 
Water stocks have advanced, with the exception of Southwark 
and Vauxhall, which show a fall of 8 per cent. Telegraph 
issues have been supported. Hull Dock shares have risen 3, 
Suez Canal 3}, Lion Brewery 2, London General Omnibus 3, 
Jorehaut Tea 2, Vickers, Sons, and Ce. 3, British American 
Land 14,Seottish Australian Investment 10 ; while National Dis- 
count shares have fallen 4, Phoenix Insurance 2, Samuda Bros. 2, 
Bryant and May j, and G. Kynoch and Col. In Mining 
ventures, copper issues have drooped, but Indian gold issues 
have advanced to a marked extent, especially Mysore Gold, 
which shows a rise of 2, the final price being, however, 1}! 
below the best touched. 





NOTES UPON INVESTMENTS. 


THE FALL IN IRISH BANK SHARES. 


Tue recent heavy fall in Irish Bank shares is no doubt mainly 
attributable to the development of the Home Rule agitation, 
but it has also been partly in sympathy with the relapse in Bank 
of Ireland stock, which is now only quoted at 260, as against 
305 at the beginning of the month, and 340 at the commence- 
ment of the year, the latter being almost the highest price ever 
touched. This fall is in part attributable to the hostility that 
has been manifested against the Bank ever since it refused to 
go beyond the limits of prudence in Its dealings with the 
Munster Bank,and bolster up the tottering credit of a bankrupt 
institution. And it is partly due to the declaration of a lower 
dividend—only 5 per cent. being paid for the past half-year, as 
compared with 6 per cent. for the same period of many preceding 
years. Subjoined is a statement showing the movements in 
Irish Bank shares at quarterly periods during the present 
year :— 
Dec. 28, Sept. 30, June 30, Mar. 31, Dec. 31 
1885. 1885. 1885. 1885. 1884. 


Bank of Ireland ......... 250 ... 320 ... 3284 ... 330} ... 3364 
Belfast Banking ......... seat se * a 1008 . 1090$ ... 1123 
we ee Qf, .. 2b. 240... 8 .. 268 
Northern Banking“ A” 25 ... 24h... 248... 248 ... 244 
Provincial of Ireland ... 22 ... 274... 29 «.. 29 is 30 

Royal Bank .............48 254 ... 264... 23h... 28h... 28 
CMS TIO cc cescvcevass 10; .. 105... 10¢... 103... ll 





THE RISE IN INDIAN GOLD MINING SHARES. 


Durine the past month the aspect of this market has greatly 
changed, and at one time there was quite a rush of buyers. 
The reason was the apparently remarkable success of one 
company—the Indian Mysore—which almost alone has con- 
tinued to work steadily, by sinking deep shafts on its property, 
which is in the Colar district. Eighteen months ago it began 
to strike quantities of auriferous quarts, but recently it is 
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said to have come to large lodes of rich ore, ‘‘ crushing ” returns 
for November giving 1,096 oz of gold from 362 tons of quartz. 
As a consequence, the shares, which a month or two ago were 
something over 2/ a-piece, were rushed up this month to 73 
or to a premium of between 600 and 700 per cent. ; but the rise 
has not been maintained, the latest quotation being 641. The 
shares of other companies in the Colar district, and adjacent 
to the Mysore mine, such as the Nundydroog, &e., also 
advanced ; while several companies which were in liqui- 
dation, or else thought to be moribund altogether, such as the 
Ooregum, Mysore Reefs, &c., have been taken in hand for 


reconstruction purposes. How prices now stand may be seen 
by the following figures :— 





ome Highest Prices, Prices, 
Jec. 29. This Month. 35 5 
Mysore Gold .......e:ccecscsesseees dda = gee a =" 
Indian Consolidated |... Mote BBs ce ccd 1k 
OI Scenes si iddnisicessknae i Bi tamhsiaee MD stecticibe 2/ 

cee eo, At eae | NE SN Aauiaata Ys 
OE iced ia ce eal BA Hencetid 1 ws sees ROM. 60 
Mysore Reefs ...........cscccccees I asia Lys Rastadas nom. 6d 
Devala-Moyar ..........0......004. PRES 2 seals ts 
Indian Glenrock .................. WS” cacdancdd ie. Gusceedan 4 
Indian Gold Mines of Glasgow De. .ncarome o MRR ncaccanas ] 
Wynaad Perseverence ......... 7 Niinnes Bi. wensss nom.6d 


As regards the present position, it is evidently impossible 
to say anything definite. Apart from the Mysore Company, 
only one other company has so far any real signs of bettering 
its position. It is possible, perhaps, that a few companies 
may participate in the rich “finds” of the Mysore, but mining 
investments are thoroughly speculative, even to those pos- 
sessing all available knowledge, while to the ordinary investor 
they can never be anything else than pure gambling transac- 
tions, Hence, no money should be ventured in them, except 
that which one can afford to lose altogether. 








DATA FOR THE FORTHCOMING HOME 
RAILWAY DIVIDENDS. 


Tue following statement shows the increase or decrease in the 
gross traflic receipts from July 1 to date, as compared with 1884, 
the estimated increase in the preference charges, and the 
amount required to pay 1 per cent. per annum ordinary dividend 
for the half-year :— 


Amount Re- 
Estimated quired to 


Increase or Increase Pay 1 %per 


Decrease in in Pref. Ann. for 
Gross Traffic. Charges. Half-Year. 
5 £ £ 
Great Eastern ........ceccceees - 5,520... 19,000 ... 61,720 
Great Northern ............. . + 20,005 ... 5.500... 60,390 
Great Weatern ...........cccccee -~ 107,023 ... 12,000 ... 97,260 
London and Brighton......... — 30,343 ... 3,000... 37,500 
London, Chatham,and Dover + 1,051 ... *7,500 i ae I aoe 
London and North-Western. — 113,832 ... 12,000 ... 185,050 
London and South-Western. + 11,299 ... 4,000... 54,510 
Manchester, Sheffield, &c.... — 15,798 ... 8,000 ... 27,460 
Metropolitan...............:0000 + 2833... 1,500... 2,240 
; ’ inant 11,250 
Metropolitan District......... ~ 3,335 ... 16,000 ... { 7.5005%Prf. 
RRRIE iv dec ncaksacedndcechoatao<e — 35,993 ... 37,000 ... 132,140 
North-Eastern ...........0...0+ - 127,188 ... 9,500 ... 115,790 
South-Eastern .........cscceecss —- 2,856 ... 2,000 ... 44,550 
Ce & is scridageiescsars — 25,645 ... 17,000 ... 54,280 
North British ................ — 34,406 ... 22,000 .. 23,130 


Ranking before Arbitration Preference. + Ranking before 5 % Preference. 


The following new issues of stock also rank for dividend this 
half-year :— 


£ 

892,130 New Ordinary stock, full dividend. 

Great Western ......... 240,000 New Ordinary stock, full dividend. 
s 323,450 New Preference | Dividend from 

Lond., Chat., & Dover { 200,000 4 % Debentures f July 1. 

Lond. and 8.-Western 1,000,000 New Ordinary stock, full dividend. 

Metropolitan ........... 750,000 New Ordinary stock, ranks for full 

E dividend, against three months’ 

dividend. 


Great Northern......... 


The gross receipts on the fifteen lines given above show 2 
decrease as compared with last year of 466,751/, or just under 
2 percent. By the end of the half-year (January 31st for the 
Scotch lines) the decrease cannot be much less than 500,000/, 
of which probably at least one-half will be net loss. The 
increase in the fixed and other charges may be estimated at 
about 225,000l. The total differeace in the revenue applicable 
to the ordinary stocks will thus equal a reduction of about 
1 per cent. per annum in the dividen1. This is arather gloomy 
jook out, and it is to be hoped that the future, which is 
regarded hopefully, may fulfil anticipations. 
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TORY OF | Y 
a ABULAR HISTORY OF HE MONE 
—T Kate ot || oe oe “| Ra Rate of Dis- 
| B ANK OF ENGLAND. Discount, BANE | OF FRANCE, count, 
Dates | she ETT sa er oe ge kT 7 
; ; ,eq| s Z Lent or In- | 
of Bullion | Notes — > the Securities 27s # £5 Bullion — tent to an, sted by the) Bank M'rket 
| and in Jank on |..">..1:° rein tee. te and = ; . jank on : 
Returns. | Specie. (Circulation Deposit. Dep'tmae" Heserve. = 35, “t S* Specie. | Circulation.| Deposit. Security tone tate, 
- i — | aie a hii ale aed Bsa sae | 
“|e | 48) ©, a (ele | heen eee Ome 
Sam 7) 20,722,768 25,198,300 33,859, 259! 40,660,721 11,274,468 338 | | 5" 3} 80,939,000; 119,763,000) 19,507,000) 53,900,000 a ies 2? 
| (*Since Nov. | 5, ’84.) | (*Since Fejb, 22, |’83.) 
14) 21,101,255, 24,729,485 20,514,392. 35,508,363 12,121,770 403 do | 3% 80,567,000| 222,235,000) 20,056,000} 55,260,000] do } 
| (Bankers’ clearing on Stock Exchange Pay-day, Jan, 14, £39,067, 000.) 
21) 21,613,997 24,347,535, 30,004,452) 35,102,193 13,016,462) 43) do 38 $1,009,000) 119,508,000 19,775,000; 53,197,000) do 
| | | | a | 
| | | | | | 
28) 29.245,936) 24,055,570) wee 34,796,099 13,938,366, 45} | 4 32 81,141,000) 119,123,000! 20,489,000) 52,975,000} do t 
| (Clearing on Pi ay, day, Jan. }29, £36,302 000.) | 
Feb, 4 22,54 156 24,310, 285) 30,059,571] 34,247,111) 13,985,671) 465 | do 3}, 81,313,000 119,422,000! 18,763,000} 50,829,000) do i 
| 
1}, 22,992,261, 23,864,040, 31,891,465) 35,185,939! 14,878,221) 463 | do | 38 $1,300,000) 117,681,000) 18,533,000) 49,767,000) do 8 
| (Clearing | on Pay)-day, Feb. 12, £40,057) 000.) 
Neibes Paes ee es 
18 23,695,082 23,521,375 33,014,357) 35,260,681! 15,923,7 mn 48 {do} 34 81 672,000) 116,973,000) 18,119,000) 47,960,000) do 2} 
} { | | 
} ‘ ! } } } 
25 24,218,333, 23,418,840) 35,188,460, 36,801,259 16,549,403 46] | do | 3) 81,748,000} 116,288,000! 19,604,000) 48,686,000) do 2} 
(Clearing | on Pay -day, Feb. \26, £54,6¢ 000.) | 
| | | | | | | 
Mar. 4 24,574,649): 23,835,090) 35,141,7 ee) 37,116,969 | 16, 489; 540) 46} | do 3} 81,904,000) 117,131,000) ns 44,813,000) do 2} 
| | | | | | | | 
i | 1 
IL 25,154,392, 23,496,510) 56,854, 245) 37 925,753 17 407,882! 47 | do} 34) 82,010,000} 116,301,000} 15,897,000? 44,827,000) do 23 
(Clearing | on Pay|-day, Mar. 12, £36,604),000.) | 
is 25,862,987 23,342,545) 37,137,975, oo 18,270,442; 49 | 3} 27 em 115,429,000} 16,989,000} 44,000,000} do 23 
25° 25,991,382 23,817,645\ 37,231 169) 37,775, Be 17,92: oi 48 {| doj| 34 $2,841,000) 114,610,000} 17,624,000} 43,611,000) do 23 
| (Clearing} on Pay -day, Mar. 27, £44,387 000.) i 
April 2) 24,662,906, 24,946,100, 36,791,090 38,821,436 16,466,406, 447 | do | 2 82,768, 000) 116,818,000} 17,901,006} 46,330,000} do 2] 
{ | ' 
- . « re 
S| 25,294,620; 24,883,775 34,211, 550) | 35,087,512 16, 160,545) 47 | do | 28 82,764,000) 116,140,000) 18,803,000} 46,977,000) do 2} 
| | 
15 25, 572,281 24,623,776) 34,627; 003) 35,798,186, 16,698,511; 48 | do | 28 84,010,000 116,266,000! 21,237,000} 48,038,000) do 25 
, (Clearing| on Pay day, April, 15, £45,305 4,000.) 
} | 
22 25,897,524 24,443,670) 35,277,087| 35,937,656, 17,203,854, 484 |do | 2}) 84,491,000) 114,295,000} 24,530,000} 48,028,000) do 2h 
| | | | 
ae : 
29 26,878,247) 24,504,250) 35,347,531) 35,156,441) 18,033,997] 503 23) imal 416,997,000} 25,047,000] 51,190,000} do 23 
(Clearing; on Pay! -day, April) 29, £33 31) 4,000.) 
| | | 
May 6 26,089,640) 24,953,490) 35,104,960) 35,185,421) 17,786,160 608 | 3 | 14, 85,522,000] 115,350,000 23,716,000] 46,848,000) do | 29 
| 
13 26,442,942 24,644,415) 34,519,110, 34 844,662 17,548,527} 50} | 94} 18) $5,692,000} 115,359,000, 23,496,000} 46,148,000) do 23 
| (Clearing | on Pay - day, May)14, £40,526 000.) 
i t | | 
pod | | 
2C 26,623,606) 24,465, on 35,150,961) 35,113,27 ‘| 17,907,921; 503} do] 1 86,022,000! 113,733, e 22,919,000} 43,486,000; do 2} 
| 
} | —s { - c © 
97] 26 841,880 24 223, 365) 35 ,450, 147, 34,933, 416) 18 368,515 518 2 3 | 86,535,000! an 25,5: 24,000 45,162,000 do 23 
(Clearing | on Pay) day, May) 29, £35,783 ,000.) | | 
June 3 27,072,049) 24,930,240) 35,212,396 35,143,260! 17,891,809} 50} | do| 1 eran 111,955, 000 23,089,000} 41,482,000) do 2} 
27 502.595 95.049 sah aaa 
1S 27,302,595) 25,043,200) ieappace 34,734, - 18,209,305) 528 | do 3| 88,441,000) 111,287,000, 22,334,0 39,894,000) do 23 
t | 
hee eal 
17, 28,039,712, 24, 769,725, 36,060,677 34,855,084! 19,019,987, 525} do} 3) 88,966, 141,328,000) 22,298,000} 53,999,000) do 2t 
' | , | | 
| 2 pra! 
ie 23,116,677: | 24,912, 005 36,110, fe 34,984, si 18,954, 52} | do i | 89,381,000} 110,522,000; 23,757 53,373,000} do 23 
| 
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| BANK OF | Rate of | ) 
GERM’NY.'Discount.|) Stock of | 
Dates : - j|————| Bullion 
i 1 & ii 
ie. | Bullion. | 3 4 S oe in 
turns, | Pvc | a | x all Three 
oe if la Banks. 
yo t eieihiatalaasitltinea iiss 
| ss. £ jsixii «2 | 
Jan. 7) 25,891,000 4* | 3. |! 127,572,000 | 
See eee +) || 
i 14] 26,061,000! do | 33 | 127,729,000 
it | 
i | 
| 
; 21] 26,612,000) do | 3} | 129,234,000 | 
1 ; 
28] 27,180,000] do | 34 || 132,564,000 
} | 
| | | 
Feb, 4] 27,658,000) do | 25 131,516,000 || 
| 
11] 27,982,000) do | 25 || 132,274,000 
! | | 
18} 28,223,000) do | 25 | 133,590,000 | 
| | 
) | | 
| 1 | | | 
25} 28,923,000) do | 24 || 135,089,000 
| | | 
Mar. 4) 28,913,000 do | 24 | 135,391,000 | 
| | 
Gite nes ee 
uy} 28,881,000 5 | 3 136,045,000 | 
\ | 1 } 
: i8| 28,793,000! do | 3} | 137,107,000 | 
| | +f 
25} 28,907,000, do | 34 137,739,000 | 
Aprill| 27,924,000) do | 3} | 136,354,000 | 
cd | 
| 27,625,000) 44 4 || 135,683,000 | 
| beh | 
" | 
15 | 28,058,000 do | 4} | 137,640,000 
22} 28,051,000, do | 4 || 138,439,000 
| | i 
29| 28,298,000, do | 4 | 139,829,000 | 
| | i] | 
} | | 1 } 
| } 1 : } 
May ‘ 28,387,000, 4 | 24 || 140,898,000 | 
| | 1} } 
i] 
| | 
i 
13| 29,706,000| do | 2 |, 141,540,000 | 
i 
} }} 
| } 
20} 30,227,000, do | 29 || 142,872,000 | 
} er. | 
27) 30,439,000! do | 27 || 143,815,000 
Ht | | || 
June 3} | | do | 2} || 144,997,000 | 
i; 730,683,000; | = | 
10, | do | 23 || 146,626,000 | 
| be | 
"7 | do | 23 |) 147,842,000 | 
| - 30,837,000 | 
os | om 3 } 148,334,000 | 
| | | 
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INCIDENTS TENDING TO AFFECT THE MONEY MARKET, &c., 


i 
WITH THE DATES WHEN THEY WERE KNOWN IN LONDON, 
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\ rttees failures occur, including Messrs Badart Frires. Resignation of French War 

} Minister. Rumoured difficulties with Germany in connection with St Lucia Bay. 

| ( Sheffield, Metropolitan, and Southern Railway dividends declared, Italian ‘military 

expedition to Red Sea. United States Coinage Committee reject Bill for suspending 

silver coinage. Declaration of German colonial policy by Prince Bismarck. New Zealand 
| \ Government peepee to annex Samoa Islands. 

Suspension of Provincial Bank of Buenos Ayres ; gold at premium of 90%. Presentation 
of French counter-proposals for settlement of Egyptian debt : a loan of 9,000,000/ at 34 % 
to be guaranteed by the Powers, a temporary tax of 5 % on debt coupons, &c. Action of 

| \Stock Exchange Committee against “ “— * quotations. Great Eastern Railway dividend. 

(Victory of General Stewart at Abu Klea and march to Metemmeh. Acceptance of 

| French proposals regarding Egyptian finance by British Government. Continuance of 

(financial crisis in Argentine Republic. North-Eastern Railway dividend. 

Agreement between Sir Charles Warren and President of Boer Republic. Advance of 

| ) General Earle’s column up the Nile. Declaration of Great Western and Great Northern 
| Railway dividends. 

\| { Fall of Khartoum and reported death of General Gordon. Decision of Government to 

crush the Mahdi at Khartoum. Masowah occupied by Italian forces. Advance of French 

|| | on to ae Publication of terms of temporary commercial treaty between England 
| and Spain. 

} ‘Defeat of Arabs on the Nile and death of General Earle. Appointment of Sir G. Graham 

| } to Suakin expedition of 10,000 mea. First offers of assistance by the Colonies, Detach- 
|) ment of Indian troops sent. Rumours of difficulties with Russia. Lord Rosebery and 
| Mr Shaw Lefevre join Cabinet. Capture of Langson by the French. Recognition of the 

new Congo State. 

{embod of British forces from Metemmeh. . Death of General Stewart. The militia 


ij 
it 
i} 
| 

i} 
| 

i} 


| 


embodied. Destruction of Chinese war ships by French. Reported Russian advance on 
_Penjdeh, 

| { Proposed Vote of Censure on Government, majority for Government 14. Communi- 
i] cations between English and Russian Governments with reference to the advance of 
| | Russian troops on Afghan fronti«r. Refusal of British Government to consider rice contra 
j 


| 


} 
| 
| 
{ 
| 


band of war. Declaration of President Cleveland with reference tosilver. Scotch railway 
|| \ dividends declared. Signature at Berlin of General Act of West African Conference. 
i { Concentration of Russian troops in Central Asia and war preparations in India. Sub- 
||; sidence of ill feeling between England and Germany, owing to concessions made by Lord 
HS Granville. Army supplementary estimates agreed to by House of Commons. 
|| ( Announcement by Mr Gladstone of an agreement between England and Russia, neither 
|, side to make any further advance into disputed territory. Egyptian finance agreement 
i { signed by the Powers. Guatemala declares war against San Salvador, Nicaragua, &c. 
i { Less satisfactory appearance of Anglo-Russian affairs. War preparations continuing on 
|| both sides. Fighting near Suakin, Graham’s force being victorious. Failure of large Greek 
l | house of Scaramanga and Co. 
| { Defeat of French in Tonquin. Resignation of Ferry Ministry. Outbreak of rebellion ip 
\|-; Canadian North-West. Meeting of Ameer of Afghanistan and the Viceroy of India, 
i | Anglo-Russian affairs stillextremely unsettled. 
| ( Attack by Russian troops on Afghan forces at Penjdeh, defeat of the latter, and panic on 
i Stock Exchange in consequence. Conclusion of peace between France and China. Spread 
|| | of Canadian Rebellion. Lake Shore dividend ‘‘ passed.” Lease of Central Pacific Rail- 
} way to Southern Pacific. Defeat of Guatemala by San Salvador. _ 
Russian explanations as to attack on Afghan forces not considered satisfactory, but better 
||; prospects of peace. General Election in autumn definitely announced. Dissension 
i | reported amongst the Mahdi’s followers. Heavy Bourse failure in Paris—M. Alfassa, 
| ( British Vote of Credit for 11,000,000/, but peace prospects more favourable. Suspension 
i of military operations in the Soudan. Mr Gladstone refers to his probable retirement. 
||) Ultimatum of France to Egypt upon the suppression of the Bosphore Eyyptien, 
Threatening appearance of Canadian rebellion. i Heavy failure at the Hague. 
| ( Vote of Credit adopted by House of Commons without discussion, which produces decided 
i 
1} 


impression on the Continent. France brcaks off negotiations with Egypt. Indecisive 
fighting in Canadian North-Wes'. Numerous failures on Paris Bourse. 4 
Budget statement, total deficit nearly fifteen millions, to be met chiefly by addition to 
beer and spirit duties, increase of income tax to 8d, and suspension of sinking fund. 
Statement in House of Commons that English proposal t» submit the Penjdeh difficulty 
| to arbitration was accepted by Russia. Decided rise in stock markets. Sir P. Lumsden 
'\ summoned to England. Settlement of Bosphore Egyptien incident. 
| / Defeat of rebels in Canada, Relaxation of war preparations in India. Announcement 
by Lord Granville that the arrangement with Russia is satisfactory to Ministers and to 
|) Lord Dufferin. Final relinquishment of plan for marching on Khartoum,and abandonment 
|) of Suakim-Berber Railway. Opposition to Budget arising, especially to beer and spirit 
| duties. Difficulties between Germany and Zanzibar threaten to be serious. ' 
| (Increased opposition to Budget. Rumoured difficulties in Cabinet with reference to Irish 
Crimes Act. Collapse of Canadian rebellion, and capture of Riel. Less peaceful aspect of 
| Anglo- Russian affairs. Completion of Canadian- Pacific Railway. Protest of the Powers 
against deduction of 5 % coupon tax by Egyptian Treasury. Da ee 
( Detention of Guards at Alexandria gives rise to alarmist rumours. Khedive decrees the 


| 
| 
| ) return of the 5 % coupon tax deducted. _ 
| t Close of great strike amongst Ycrkshire coal miners, after lasting eight weeks. Fur- 
| 
| 
| 
' 
| 





|| ther sharp advance in prices of tin. Rumoured attempts to settle Mexican debt. : 
{ Defeat of the Ministry on the Budget, and their resignation. Spread of the cholera in 
| Spain. Change in the method of the business of the Scotch banks. 
> Rumour of the formation of a Conservative Ministry. Statement as to French floating 
debt, amount nearly 60 millions sterling, a sum of 12,800,000/ to be raised in 
| Treasury bills. Despateh of German fleet to Zanzibar. Accidental block of Suez Canal. 
| Death of Prince Frederick Charles of Prussia and Marshal Manteuffel. ; 
Formation of a Conservative Ministry, with Lord Salisbury at its head. Great success 
| of new Chinese loans. Mexican Government propose to issue new internal loan for 
‘| $25,000,000, and to stop railway subsidies. Speech by. Mr Goschen at Manchester on 
\ the position of trade. Re-opening of Suez Canal. Sericus labour difficulties in Austria. 
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| Bullion | Notes |Lent to the Securities | 2 2| $ ga Bullion | 
| and in | Bank on |, Bar king | ent etl fee and 
“| Speeie. |Circulation) Deposit. | tel ve Ie ES a4 ite) Specie. 
| |Dep’timn’t”’| Ree) A sos 
i a Ao 
1) 27,481,488) 25,798,18!| 35,667,474) 36,105,655] 17,433,303) 48§ | $9,222,000 
| ° Sinee May | 27, 8) 
| | | 
‘ 27,202,327) 25,812,46(| 38,502,608! 39,408,697] 17,130,867) 443 | do | 89,119,000 
| | | 
15 27,486,312] 25,3098,85¢| 39,127,393 39,303,949| 17,837,457] 458 | do | 3 | 88,055,000 
(Bankers | clearing 7 Stock Ex change Pely- day, Jully 15, | £36 on 000.) 
| | 
22 26,870,775 | 25,104,236 38,807,702) 39,375,260} 17,516,545) 44% | do | 3 | 89 302,000) 
| | | | 
. | 4 
9} 26,664,813] 25,166,812) 38,346,108) 39,165,038) 17,247,998) 443 | do | 34) 89,640,000 
| (Clearing | on Pay | day, July |30, £38,120)\,000.) 
| | | 
5} 25,844,095| 25,711,02C} 36,867,407| 39,113,533! 15,833,075) 42% | do | 14, aaa 
hm 
2} 25,181,995] 25,529,98C| 34,436,544] 37,174,906) 15,402,012} 444 | do | 1,%! 90,658,000 
(Clearing on a day, Aug. |12, £30,888),000.) | 
| | baa | 
19) 25,494,323| 25,132,050) 34,791,955 2) 16,112,273] 46 | do | 1} 90,574,000) 
| | | 
20 24,803,01¢| 24, 835,31! | 34,731,717) 37,15 53,532| 15,717,703} 45 {do | 14) 90,893,000 
(Clearing | on oP -day, Aug. 2a, £37,565|,000.) aed 
al 
3 454,472 25,095,57¢| 34,224,916| 37,584,441) 15,108,900! a4 | 14), 91,096,000 
| 
| 22,946,86€| 24,752,327 | 33,266,177] 37,801,034] 13,044,541] 418 | do | 14 90,862,000) 
} | 
| be 
16} 22,869,601) 24,488,947] 33,068,339] 37,410,508! 14,130,656) 424 | do | 148) 90,962,000 
| ( (Clearing on Pay|-day, Sept. |16, £37,165! ,000.) | 
| ae 
23) 22,380,286) 24,333,535] 32,912,781! 37,595,287! 13,796,751! 419 | do | 1y_| 91,202,000 
| 
od 
30| 21,908,45:) 25,200,85°| 33,711,713) 39,723,792 12,457,598] 36g | do | 1,4%| 90,625,000 
| (Clearing on Pay|-day, Sept. |30, £34,7€9|,000.) | 
| 21,464,928 ed 35,290,108) 41,393,293| 11,705,498} 33 a0 | 12! 90,108,000 
14 21,546,13¢ 25,137,832 | 34,970,882) 40,664,951) 12,158,299 344 do | 1 | 89,756,000! 
(Clearing on Payj-day, Oct. | 15, £33 124,000.) | 
- 7 | | | 
21) 20,920,972) 24,969,805) 33,163,965) 39,307,714| ne 35 | do} 1) 89,736,000 
a 
cule 
2£) 20,747,631] 24,652,29(| 30,025,042) 36,019,016) 11,845,341) 392 | do | 133! 89.700 
(Clearing | on Pay|-day, Oct. | 29, £38,08)8,000.) | | al = “ 
4} 20,637,497} 25,044,365] 29,024,794) 35,497,805| 11,343,132] 38% | 144) 89,910,000 
} 
Bcc 
1]) 20,713,91£) 24,691,370) 28,047,609; 34,131,323) 11 772,043) 41] 3 24) 89,8 
(Clearing on Pay day, Nov. |13, £42,445),000.) é | i aoe 
re 
18} 20,929,653] 24,388,755] 27,191,889! 32,738,509 12,290,902) 442 | do | 23) 90,170,000 
| 
25/ 21,263,971) 24,086,175) 27,817,495) 32,720,645) 12,927,796) 46 | do | Pm 
(Clearing; on Pay eee Nov. |27, £48,654),000.) 4 | | 90,236,000 
9 > " or - ar -~ Ag 
20,894,947) 24,482,340) 27,073,419) 32,717,978] 12,162,607 445 | do | 23) 90,434,000 
i| 
9} 24,648,609) 24,155,505| 26,467,233] 32,037,581] 12,243,104 46 | do | 28 | 
(Clearing | on Pay/-day, Dec. |11, £44,747),000.) aa eee 
» | | 
16} 20,563,107! 24,014,990) 26,539,746| 32,045,394 12,298,117, 46 | 4 3}'\ 90,226,000 
4 
23) 20,302,543) 24,593,229) 26,811,392 43251 do 3h 90,285,000 
\ , 3 
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Bank on 
». | Bank on 
Deposit. | Security. | Rate, | tate. 
£ | £ ere 
24,197,000; 57,311,000 3° | 24 
Reb. 22nd,| 1883.) 
22,906,000 55,910,000) do | 24 
| | 
22,441,000} 55,913,000} do | 23 
ae 
23,747,000) 55,417 00 do | 2h 
| 
| | 
- 57 oa do 28 
ad 53 s«ogno do | of 
— 54,709,000 do 23 
ied 51,755,000| do 2 
iii 53,028,000} do 2 
23,670,000 aia do | 2 
| Pra 
22,830,000} 50,135,000 do | 1} 
| | 
22,873,000, 50,100,000) do | iF 
| 
23,132,000] 49,527,000) do 2 
22,460,000} 51,313,000, do 2 
| 
20,179,000}  51,681,000| do 2} 
19,411,000} 52,713,000} do 28 
rene, 52,564, o do 23 
23,527,000, 55,170 " do 24 
20,795,000 on do 24 
20,561,000} 53,145,000} do 2} 
000) 21,267,000} 52,174,000) do 24 
23,598,000 ee do 23 
21,318,006} 54,291,000] do 28 
20,625,000 50,786,000) do 2} 
20,403,000} 50,638,000} do 23 
do 24 
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29,671,000; 


29,849,000 
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~- 


29,796,000! 
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29,818 000. 


29,548,000 


29,300,000 


| 
29,171,000 


28,981,000 


27,893,000) 


} 
28,173,000! 


28,474,000 
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all Three 
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£ 
146,558.060 
1835. ) b al 


145,848,000 


145,212,000 


146,021,000 


146,204,000 


145,381,000 


145,603,000 
145,886,000 


145,514,000 


145,098,000 


143,108,000 


143,002,000 


142,563,000 


140,246,000 


139,745,000 
139,776,000 
140,166,000 
140,146,000 


140,314,000 
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INCLUENTS LENDING TO AFFECT THE MONEY MARKET, &c., 


WITH THE DATES WHEN THEY WERE KNOWN IN LONDON. 


Mission of Sir H. D. Wolff to Egypt decided upon. 








ignify that he would continue to lead the Lil : Letter of Mr Gladstone supposed to 

leeuation = gan a a n nue ¢ ) lead the Lil eral I arty. Issue of New India 3 per cent. 

ee i ws 85 per cent. Financial crisis in Mexico, new plan for arrange- 
> i debt. Entrance of Baltimore and Ohio Railway into Philadelphia. 

es settlement of the Afghan frontier question. Increase of cholera in Spain. 

Res - ation of satisfactory dividends by leading metropolitan banks. 

Patluce oy wee advance on Zultikar Pass, and fall in prices on London Stock Exchange, 

- : ‘‘Aunster Bank. Projected New South Wales loan for 5,500,000/. Recep- 

tay “ E rench envoy by the King of Burmah. Rumoured meeting of the three 
perors. Brighton dividend 2} per cent., against 2 per cent. 

Assent of the Powers given to new Egyptian guaranteed loan for 9,000,000/. More 

savoutable aspect of Afghan frontier question. Run on Dublin banks. Meeting of 

Latin Monetary Convention in Paris. Rumours of arrangements between Mr Vander- 

bilt and the Pennsylvania Railroad. South-Eastern dividend 3 percent ,against34 percent. 

Issue of new Egyptian loan at 954 (quoted at 24 per cent. premium). Acquisition of 

an vy New York Central. Rise in American railway securities. Decision of 

“tock xchange Committee not to interfere with dealings in bank shares. North- 

Eastern dividend 52 per cent., against 6? per cent., aud dividend on Chatham Preference 

~ per cent., against 3} per cent. Death of General Grant. 

German naval movements against Zanzibar. Ministerial statement regarding Afghan 

| ee “no great progress. Ditliculties in regard to Latia Monetary Convention. 

, nerease of cholera in Spain. Canadian rebel Riel condemned to death. 

Indian Budget statement. Meeting of Emperors of Austria and Germany at Gastein. 

a of Mr Gladstone to Norway. Formation of Royal Commission for inquiry into 
Cepression of trade. Greit Western dividend 44 per cent., against 5 per cent. 

; rorogation of Parliament ; favourable impression created by Queen’s Speech with regard 

to our relations with Russia, Settlement of difficulties between Zanzibar and Germany. 

Action of President Cleveland against Western Cattle Companies. Acceptance by 
LW est Shore Bondholders of the Vanderbilt proposals. 

Meeting between Austrian and Russian Emperors at Kremsier. Suspension of interest 
‘be Guatemala debt. Advance in traffic rates on American railways, and great rise in 
.their securities. District Railway dividend on Preference 2 per cent., against 5 per cent. 

Excited feeling in Spain with regard to annexation of Caroline Islands. Appointment 
by the Sultan of two delegates to discuss the Egyptian question with Sir H. D. Wolff. 
. Recall of Sir Charles Warren from Bechuanaland. End of the war in Columbia. 

{ German occupation of the island of Yap, and attack on German Legation in Madrid. 

{ Panic in Grand Trunk stocks, owing to unfavourable nature of half-yearly report. 

| | Conciliatory policy of Germany in regard to Caroline Islands dispute. Anglo-Russian 
} protocol signed in London. Action of the Berlin Telegraph Conference in regard to the 
ee Telegraph Company’s rates. Great diminution of cholera in Spam. Sale of 

North Shore Railway by Grand ‘Trunk, 

Revolution in Eastern Roumelia. Prince Alexander invited to assume the Government, 
which he accepts. Electoral manifesto by Mr Gladstone. Treaty concluded between 
France and Burmah ; granting former exclusive concessions. North British dividend 

.2 percent. Failures in Copenhagen. 

Protest by the Porte to the Powers in regard to Roumelian revolution, and military pre- 
parations made by Turkey, Servia, and Greece. Conference of the Powers to be- held 
on the subject at Constantinople. Reported il!ness of the King of Spain. Caroline 
Islands dispute submitted to mediation of the Pope. 

Great Conservative success at the French elections, and defeat of the Ferry Party. IIl- 

humour of Russia with Prince Alexander of Bulgaria. Introduction of sixpenny tele- 

| grains. Issue of New South Wales loan of 54 millions. 

(Lord Salisbury at Newport ; Conservative manifesto. Official orders given for Russian 

~ officers to leave Bulgaria. Refusal of Burmese Government to submit to arbitration 

(difficulties with trading company. care 

Slight improvement in United States’ trade reported. Ultimatum of Indian Govern- 
ment to Burmah. End of Oldham cotton strike. Proposed construction of railways in 

Great activity in American railway market. 


: 
| 
| 
| 
| 
| 
| 


China. 


Rumoured opposition of British Government to Russian proposal for the deposition of 


| 


| 
i} 
| 


mec pt 


| 
‘| 


Prince Alexander. Strained relations between Servia and Bulgaria. Departure of Sir 
H. D. Wolff for Egypt, after conclusion of convention with Turkey in regard to Egypt. 
First meeting of Constantinople Conference. Conservative gains at municipal elections 
in England. Disestablishment question raised to great importance by action of leaders 
on both sides. Issue by Union Bank of Australia of 4 per cent. inscribed stock deposiis. 
Departure of Mr Gladstone for Scotland. Unsatisfactory answer of King of Burmah to 
English ultimatum. War loan sanctioned by Greek Chambers. Completion of the 
Canadian Pacific Railway. Proposed settlement of the dispute between M. Dreyfus and 
the Peruvian bondholders. ye 
Advance in Bank rate to 3 per cent. Advance in securities upon pacific character of 
Lord Salisbury’s speech at the Mansion House. Official acceptance by Germany and 
Spain of the Papal decision in regard to the Caroline Islands. , 
and subsequent reverses. Conservative reaction 
| at the Borough Elections. Signature of trunk line arrangement by Baltimore and Ohio 
Railroad. Acquisition by latter of terminal facilities ia New York. Erie Railway re- 
adjustment scheme. Manifesto by Mr Parneil, giving Irish vote to Conservatives. 
Complete defeat of Servia. Intervention of Austria In her favour. Death of the Kiog 
of Spain. Injunction granted against lease of West Shore Railway by the New York 
Central. Complete surrender of King of Burmah. Advance of rebels in Northern Egypt. 
Liberal victories at the County Elections. Signature of Latin Monetary Union by former 
signatories, except Belgium. Speech of President Cleveland to Congress, urging the 
suspension of compulsory coinage of silver. Death of Mr William : \ samen t. . 
Appointment of Military Commission to settle terms of armistice betw = " ae = 
Bulgaria. Issue of new Russian 5 per cent. loan for two millions sterling * serlin. 
Increased export demand on the London market for gold. _ Belgium joins Latin _— 
Bank of England discount rate advanced to 4 %. Publication of Home Rule Pr —— 8, - 
stated to be drawn up by Mr Gladstone. Expressions of dissent from a a . 
Large war loan voted by Greek Chamber. French Tonquin Committee a 7 _ 
evacuation of country. Armistice between Servia and Bulgaria fixed till March 1. 


‘ 


Servian successes against Bulgarians, 


Peace established between France and Madagascar. 
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‘BRITISH, COLONIAL; AND FOREIGN STOCKS, 


(The securities quoted below do not yrofessedly include the entire debts of the State or Nation referred to.) 














Sinkine Fuxp, | | Prices or Tax |_| Yield toPricesor 
§ st 2 Leste of Mori. tant Investor 1885. | DIVIDENDS. 
= Original =e : Final | Busi- at Latest 
i STOCK. ‘a &93| When a: | Loan Par. | 3 3 anand Price. | 2 , 2 | 
h = Issue. 2& - 9 demp fry aos! < E ‘Redemp.| S| & we Seats 
2 ES Applied. 4:5, Unredeem d 2 7 is Done. ricluded is | 8 | Payable. e here Payable 
| ANTIGUA. | Bo cia | | | batceaale | | 
1 D ce ROOE: eniss 100} 30,000: ... | ose 1885 30,000 100 | vee | eee | eee | coe | eee | eee wee | one 15My.,15Nv.\Crown Agents. 
4 | | 
a ARG'NT’NE [ |75& an a ' = ‘ ‘ a 
| 6%,1866-68... || 724 \ 2,500,000 24 %June., Dec. 1889 , 832,800 100 102 Os 102 103 103 ‘e D9 % 104) 4 heer Baring Bros, 
i 8; As ublic Wks..| | 
ii NB evn | 884) 6,122,400 24 %\Feb., Aug. 1892 | 2,837,000 100 98 99 97/98 | 98} | 7 2 1102 | 92) Mar PSept.!) 
i 6 %Railway,’81 91 , 2,450,000, 1% May, Nov. 1915 | 2,359,600 (100 | 97 97 94 94x) 95 (672 4 99} 83) Jans | Deel | C.deMarrieta 
i 1882......... 92} 817,000 2% Jn. Ap.J. Oc 1906 | 778,000 100/95 | 96 95 95 > 954 '6 6 9 98 | 90 
: yes 2 Le) ’ = ». y { 
ii 5 1884... | 1,683,100)... w+ | 1,668,000 | ... | 83 | 84.83 84) 84/6 0 0 86 | 75 — i Ag i albanians 
4 6%,“Hard$," "72,76 &\c. 4,500,000 1% topurchases ... $14,615,611 100 | 73x, 753 73 744) 748 |deps on| 83 | 58 
i 9°, Treasury Bd: a () | ve | $4,083,827 100 | 81x) 86 81 | 85 | 8 gold pm. 99 | 68 —_ Reena aie 
Ri Buenos Ayres | I 
| 6%, 1824...| 85 1,000,000 4° by prehs. wh en 529,900 100 | 97 } sce Soncs, COED ee 18 SO le 12 Jan.,12J ly . 
‘8 ROBT sick ees 1,500,000, ... under par. ~ 342,300 100 ae aad Cooke nt cote! 0 ae A LN hr 12Jan. 121 |} Baring Bros. 
Mi Do 6 %, 187) 88 1,034,700 1% July 13. 1904+ 817,400 1100 | 95 | 96 94195, 942} 6 13 6 98) 87 lV Aner), y 


Do 6 %, 1875) 891) 
Do 6%, 188: 91 | 
Do 6 %, 188: 
Ent.-Rios7%,'"7.| 90 
DoCent. Rly. | 
Mort, Bnds} ... | 
Santa Fé,6%,’85) ... | 


AUSTRIAN. |[*In) 








ere eeseeecemeessnnenmneeremmmsinicniasiniin pm mnridgnioaneniins cence a 







5% Silvr Rnts*! ... | 


2,040,800 1°, Jan&Jlyl4, 1907 | 1,729,200 100 93 94 92 98 935 6 16 6 96 87 ; ee ae oa essen 
2,049,200, 1 soe 1916+! 1,984,000 100 | 90 91 89,90 91g | € 18 Iv 92> 81 ie ApJyOc.| } Baring Bros, 
1,127,000) ... aoe ... | 2,157,000 |100 | 88 | 89 88 | 88 | 88h 6 16 10, 91 | 80 |TV April, 1 Oct | 
226,800 24 9, Ine & Dec. 1892+, 109,700 100 |105 106 105 106 | 105% | 5 77 1084/1004) Jan., 1 July.'C. de Murrieta 
| | | 


700,000... | 700,000 | ... | 924! 934 924/934, 92 |... 93}) 92 i San., Luly Ditto. 


o> 


| 1,024,590, 1% pureh. und er "par 1,415,126 100 | 77x, 78 77/178) 77 \|7 14 © 84! 66 1 May, 1 Nov/Morton Rose 
Do N. Col. Rly | | + or earlier | ceo 
Mort. 5%..| ... | 385,000! ... | | 385,000 100 | 87 | 88 86 87 87 |... | 88 | 84 | 


some tax on divi dends, 16 % deduce ted from cou p’s, | 


17 6 69 | 63 


| 
non. | ose none. | 93,690,000 1100 | 66 | 68 66/68; 674 6 2 
| Do Pa om ms ints’| ... non. eae none. | 75,400,000 100 | 65x' 66 65 66 | 653 | 614 3) 68 | 638 May, Ne, a. 
7 j Ol s tov ie m~ lo ) { | : 4 . 
| 47, Gold Rentes | aa i + | ee | 21,503,000 100 | 87 | 88 87 | 88 | 88 | 4 10 11, 90 | 58 1 April, 1 Oct. Vienna in gold. 
‘| AUSTRALAS!|A. | | md bil | | | 
' N.S. Wales, 5° ) ‘a ae 88-94 (| 100 1106,.110 108 11063 105 | 4 1 10110 (102 | 
i ee cl ipl | 1895-1902 | }8088000 | 190 Iinrg is tos ‘ing 12 | 4 2 $145 ltosylt gat July | Bank of New 
Do 5 oe. on 98} 1,000,000 2° ‘Dee. 10. 1898 645 ,800 100 1108 109 107 ‘108 108 S$ 6 0110 {105 a 1 July. South Wales 
Do 4 %,'75- 85) 90-4) { 9,201,000) ... . [1903-10 | 7,201,000 (100 (1034:105 1031:1045) 1048 | 3 76 6107 | 995\) Jan.) July.) i 
} Do 4 & /o , Inser} 103) | 8,000,000... bag 1933 7,186,300 100 106 1064 104) 105x' 105 | 315 4109 102 1 tons Jul 
te 3 -lnser 93, 5,500,000 ... a 1924 | 5,500,000 100 | 93. 935 93) 93 | 9328 3 16 OU 93} 914 1 April, ae | Bank of 
t 10 34° Inser| 91 | 5,500,006 5 ¢ , nai 
| N. code 4% | : ’ 00,001 $e =e 1924 5,500,000 100 eve eee coe eoe | eve | eee | |! April, 1 Oct. England. 
’57,guar.b) | i : 
| Gt. Britais) 450,000)... |... 1888-9) 450,000 100 re ye eee ee eS aeeeiie 
2 Do 6 %, 1861) .. 150,000...) 1891 93,000 100 113 113 Mi N13) 112 gS etd 100 re i duty. “— 
Do 5%, 1863) 814) 1,000,000 17 tee 1914 488,000 100 112 113 112 113) 2G) 4 8 F113 108 5 1] 
Do5% Consol oJn., 15 Jdly. o 
1868-72 .. | 99) 7,283,100 1% March 13. 1908 | 5,772,500 100 107 108 106 107 | 1073 4 5 70 109 105 eg 
Do 6%, 186¢) 90}, 500,000 25). 1891 | 201,500 100 110 111 109 110 109; | 4 3 SDA 109 ait, TeSepl ( the Coloma 
| Do 67, 66-6; | 99;| 1,000,000) 2 | | 1801 | 329,900 100 112 112 109 109s, 1093 | 4 6 C113 108 I5JneI5De) 
il Do Auck.,6% | 95 200,000... 1896 31,600 1100 | 4 | eee I ceaitetes 
. ' D 44%, ! 30° } 93 j ’ ' mee eee ove ooo | eee . : eee ° pri . ct. oO . ales 
| 1 a oP Sen's 6,000,000) ... betwn.1880, & 1905, 2,946,100 '100 103 ‘104 103 104 104 | 4a 0105 100 1 Feb 1 Aug. 
El i <copees 100 | 1,250,000) ... | 1881) ~ be ee | 
4 Do5°,10/40's | 250,000 etwn. 1881 & 1906 775,000 100) .:. ree fore Lee | onee ave 103 101 15Jan,15Iy. oa 
1878:....... 100 | 3,500,000) ... betwn.1888'& 1918) 3,500,000 100 |104 105 103 | 106 |101 | B. of England 
ay Ti =) . ad 9° ’ W 1104 105 103 '104 | 104 14 4A 10106 ‘101 1M: 18 t.| 0 ing an 
F | Dead aoe} 128707 Ce ibed” | 1889 | 4a 22000 100 104 |105 103 /t04 108; | 4 1 6.106 |102 May. 1 Nov, 
i 83! sid ps 2 } , 
i Queens!.,6°%,’64| 974! 1,726,436)... | a. 1883 +017 300 a 100 100 | 99} 100 1003 \4 0 4 100} ) O42 tag oo \Bukof England. 
Dh Do 6 %, 186) 91 1891 |) hitts mobs Dee fee aeue tl £ ets nee +: || Jan., 1 July 
; 2 me sis x=, 100/115 120 110 [115 | 113 2 Queensland 
Do 6 7, 1871) 1063 { 1,936,550) ~ {| 1896 } 1,310,550 JO 45 (120 ‘110 j115 | 13. | % 24 e130 uae co yu f National 
Do 4 %,°73- 84] | 100 } 14061798. _{ [Bante leny —— 9,716,000 100 |102 103 102 |103 | 103k | 4 0 0102 | 98 Jan 1 July. Bank. 
Sov th Australia| Ls-3t) = feR ee 100 | 103) 1033 ~ ona 1018 | 318 #103) 9741 Jan., | July. Bnkof England 
Oe sia Pe 300,000 "84-91! 88.300 | 
. Lz { 900,000)... / 4. | Ba-f 300 1100 103 | 5. eS aoe | 
: ae, ee ee | ee 1135 107 ib visy iz 13} 130 | 46 219391107 Jen’ 1a 
1 Do5% 1871-2 1022, xine $6 ne = tia 604,700 1100 122 130 122 123) 130 | 4 12 7)130 113x}) Jan. July, aii 
; Det irene she ++ 1911-20 | 240,000 100 116 120 112 116 18 | 4 8 9120 11104) Jan, 1 July. a. 
H 7-8-80.. [9 to7i 7,776,700 . [1894-191 6]7 "re i 
9 et see seem! tee 7,776,000 100 1023 103 102} 103 | 102 | 3 18 3 97 | | Australasia. 
A Do4 $ 1861.5/100. 3)3, tree lot indented | eee 2201000 [100 |103 103, ‘1024 108 | ‘Tos, | 3 28 10103) 99 Jan, 1 uly” 
‘a it aemcnet wr aes inserbd 1916-7| 2,749,400 |100 isi 103} 1025 103 | 1024 | 3 19 0/1034) 994)1 April, 1 Oct.) 
: De 64 ton Ce say700 000! ais oc | 1895 | 92.300 / 100 |L15h 117 14 115} am: A848 € é 118) 110 |} Jan. ,1 July. Consolidated 
: Dod 1881-5) 98h- 9371 oo + \1893-1/901}552,800 |100 117 122 112 117-| 1134 4 7 G/122 108s) Jan. 1Jul Bank, 
L% 1881-5) 985-193] 1946650) ... + 1913-210] 1,900,000 100 103 103 1025'1023' 1024 | 4 @ J 103 | 98x\) Jan’ 1 July, | Phreadne‘dle 
i § Vic.Rail. 67, "5s -63) | 3,180,620! y street. 
ns Do 6° 1862 /102 . eek ee [Oct. 1885 | 3,175,000 \100 I eee ooo | cee } geo eee 104 1003! 1 April. 1 Oct. 
: Do 6 Z, 186:|102}) 850,006] .... |... | 1801 | 850,000 ‘100 [142 113 111 12 ati | 4% @L13 109 i Jen., i duly.| | Condon snd 
i Deay* | 2,107,00C} ... | 1894 | 2,107,000 |100 110 j111 109 1110 | 110 | 3 79 6LLL 106 |], ¥-| Westminster 
| > fo, 1874-¢/019- 634,500,000) ... | [1800 -1901 | 4,500,000 1100 |104 [105 103 104 | 1044 | 3 16 20105 gan LJuly. 7 and Joint 
i Do 187{| 99 | 5,000,000! . 1904 | 5,000,000 100 |110 |L11 109 |110 | 109% | 3 18 “lll | 165. Tan 1 Jury, | Stock Banks 
wis 0 4%, 188) 100 4,000,000) part, inscribed 1907 | 4,000,000 100 108 1064 1044] at | 4 5 1 Jan., Lduly. J 
1 4 Do 4 19}- : 1908-' 009, i O4}) 1063 | 3 13 91065 100 |i Jan. » 1 Suly. Ditto. 
A 04%, 1883., 108! 6,000,000'part) inscribed | 1913 | 6,000,000 | 100 N04) 104; 104 1104 | 1033 | 3 25 #1044 ea e gps a 
’ ae rn. &| | | ate pri, ct. | 1 
: ob’B5%Bi ... | 100,000) ... | | 1895 | 
W. eee | Bik Bia hee 5 100,006 100 | + Lee | oe | |4 2 mh ose { tenn , 1Sept. jo Vietrtacham. 
287 | 878) 900,000! 3 9  aledial 1929" 7 | 
| ‘ £| 200,000 |100 |104 1106 ‘104 5A | 
a Do 4%, 1881.| 96 | 404,009 1 from 1887], 1927* | 404,000 |100 1s 102 [1004 io coy | ‘ 3 5106 OS 1A ril, 1 Oct. (Crown Agents. 





CG Ol 
* Purchased below par or by drawings. | 02 | 7 15 n. ,15 Jly. Ditto. 
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—————MARKET PRICES IN— 














MEMORANDA. 


—— Population in 1881, 34,964. Area, 170 sq. miles. Gross debt in 1883, 48,0714. 
Revenue in 1883, 44,055/; imports, 183,636 ; exports, 222,676. 





Population in 1870, 1,737,000; in 1881, 2,540,000; in 1882, 3,026,000, 
Area, 515,000 square miles, or including Patagonia, Gran-Chaco, and Pam 

1,124,000 square miles. Population per square mile, 24. Public debt (exelud- 
ing Buenos Ayres 1882 loan, Entre Rios, &c., debts, and railway guarantees,) 
24,800,000/, partly incurred on railways,&c. Annual charge,including redemption, 
about 2,350,000/. Debt per head, 9/ 15s. Annual charge, say, 18s. Actualrevenue in 
1873, 4,043,446/ ; in 1877, 2,964,817/; in 1879, 4,192,378/; in 1883, 6,130,0007. 
Expenditure in 1883, including public works, 8,541,000/. Estimated revenue, 1884, 
'6,492,000/ ; expenditure, 6,452,000/. Net exports in 1883, 12,041,000/. Imports, 
|16,087,000/. Railway guarantees moderate. The Buenos Ayres loans of 1824, 
1870, and 1873 now form part of the Argentine debt; but the Buenos Ayres 
1882 and 1883 loans, besides the Entre Rios and Santa Fé debts, are not 
liabilities of the Confederated Government. Live-stock estimates—72,000,000 
sheep, 14,000,000 cattle, 4,800,000 horses—total estimated value, 42,000,0007. 


Railways open in 1884, 3,600 miles, Gross receipts, 1,677,000/ ; net, 824,0002. 


STOCK. gidlelele) eles a | price 
@iEIG)/ EIS) E14! & I Dec.| 
th Op to Bo S ec,, 

| Slate isto) Sis | 8 | isss| 
ANTIGUA. | | 
GO TE vos vckalaccices oad 
| | 
ARGENTINE, | | | 
6%, 1006-68 ............ 1024, 92 1104 95 [1035 99 flos | 99 | 1023 
6%, Public Wrks.,1871/1004, 90 }100 93 [101-97 fi02. | 95 | 98 
6 % Railway, 1881 ...| 974 91 }100 89 ]1004 924101 | 92] 96 
SON vis deseseenens Jus jae Pow |. | 99 92 1003 92 | 964 
BF FE ese cserss. csi er’ oe | suis: Lina a 
6% “ Hard $” 1872...| 92 | 71] 90 | 81] 895 s2] 94 83] 83 
9% Treasury Bonds...) ... | ... [121 104 [111 102 hos | 99 | 99 
BuenosAyres,6 %, 1824 100 | 90 H10l |... sal Baa 
ial kl i. ee ao eee 
Do 6 %, 1870 ......... 100 | 87 | 99 92 f101 93 fol | 92] 94 
Se ee 100 | 87 | 99 92 }10l 93 fiol | 92] 93 
Do 6%, 1882 ......... ee 99 9141 983 91] 92 
Do 6 %, 1883 ......... Bi ws | vee | 96 | 8B] 88 


Entre-Rios 7 %, 1872.../110 | 
Do Cent. Rly Bonds ... | 


Santa Fé 6 %, 1883 ... 

Do North Col. Rly. 

mea ST ......... 
AUSTRIAN. 


98 [110 98 








5% Silver Rentes..... | 70 | 61 | 67 60] 68 | 63 | 69 | 654) 69 
Do do Paper Rentes| 654, 61 | 67 60] 68 | 63 | 684 65] 67 
4% Gold Rentes ...... 87 | 74182 76187 | 79 86 


AUSTRALASIA. 


New South Wales 5° 112 104 





112 ,104 1054 | Population in 1884, 895,533. Area, 310,700 sq. miles. Population per sq. 
Gioia cxees 116 |109 116 (107 J11G 106 [114 (106 | 109} mile, 2°55. Debt in 1884, 24,601,9592. Debt per head 26/ 14s 2d; taxation per 
Do 6, 3008.......... ‘111 |104 109 104 [109 104 f110 104] 107 head, 2/8s. Debt incurred upon 1,688 miles of railway in operation in 1884 
Do 4%, 1875-83......|1064 100 ]106 1003}1045 99 [1063 994} 1044 (yielding over 4% net), and productive works. Revenue in 1884, 7,117,592 ; do 
Do 4%, Inseribed...| ... | ... ve | ccs | ses {LO7}/100 | 1044 |per head, 7718s 11d. Imports in 1884, 22,826,985/. Exports in 1877, 13,125,8197. 
Do 34 Y, [nscribed..| ... | = we ae In 1884, 18,251,506/; do per head in 1884, 20! 7s 7d. Sheep, 30,379,871 ; 
Do 34 %, Inscribed..| ... * cattle, 1,336,329. 
New Zealand 4%, 1857) ... | | ——Population in ‘84, 564,304, Maoris excluded, 44,097. Area, 104,403 sq. mls. 
e i | |Population per sq. mile, 5°40. Public debt in 1872, 9,985,386/, inclnding absorbed 
‘debts of provincial governments ; ditto in 1877, 19,252,2731 ; ditto in 1884, 
Do 6%, 1861... '115 110 [114 108 [115 109 ll 108 | 112 |30,649,100/, after deducting sinking fund. Debt per head, 53; taxation per 
Do 5%, 1864 ......... 110 |104 J113 104 [113 100 Jll4 109 | 112 head, 37 7s 7d. As in other Australasian colonies, debts mostly Taised for 
Dod % Consol.,'68-72|1064|100 107 1025108 |103 [108 103 | 106 reproductive purposes, Revenue in 1876, 3,580,294/ ; revenue in 1884, 3,707,488/; 
ro | do per head, 6/ 14s 2d. Exports in 1878, 6,105,525’; in 1881, 6,060,8667. ; in 1884, 
Do 6 %, 1866 ......... 115 |110 [114 ‘109 f114 108 J115 |108 | 111 |7,091,6677; do per head in 1884, 12/ 16s 8d. Gold export in 1871, 2,811,723 ; 
Do 6 %, 1866-7... 116 |109 [114 (109 [115 \108 [113 108 | 109 [ditto in 1883, 980,201/. The population in 1861 was only 98,971; gold dis- 
Do Dateien a e ce ee ... {eoveries caused a rapid increase. 1,570 miles of railway in operation in 
Do 44 %,5 20's |. 104 | 96 1104 | 99 [1034 99 [104 100 | 102 |December, 1884. Sheep, 14,056,266 ; cattle, 698,637. 
DoE fe 5700s, 1876. 108 100 [106 |101 [105 100 J104 100 | 102 | 
Peg 
Do 5%, 10/40's, 1878 106 101 [1084,1014]108 |103 ]106 102 | 104 | 
Do 5 %, NB fos) 1104)101 108 |102 107 |103 |107 re 103 | 
04%, 1880-3 ...... | 99 | 8831102 | 96 J1024) 98 F105 | OSH} 1¢ | a A “ 7 ile bt i 
Queensland, 6 %, 1864)110 Lor [ios (101 |i06 101 fis 100 | 102 es ios aaa od, eee mete ea ore 
Jo 6 %, 1866 ......... 120 {112 |1P7 118 110 J120 |109 | 115 | 16,419,850/. Debt per head, ; «mn 9 Ra2 790). ditto: 
Do 6%” 1871 dal (tre [ise ‘tie for 112 flat 114 |... |1884, 2,673,547 ; do per head, 8219s. Exports in 1870, 2,533,732 ; ditto in 1884, 
fr PSII ......... eee te 120 te ee ee 4 673.8641; head in 1884, 15/12s 11d. Imports in 1870, 1,536,799 ; in 1884, 
Do 4%, 73-84 1034] 95411024) 964/102 | 96 J105 | 98 | 102 | 4,673,864/; do per head in oes ‘ae 4 ORR 199 9 308.911 sh 
Jap AO OR so ceriasi ; ; 25) 903 | ‘6,381,976. Miles of railway, 1,207 in’84. In 84, 4,266,172 cattle ; 9,308,911 sheep. 
ee a | | Population in 1884, 312,781. Area, 330,070 square miles; ditto with 
Cent »9 p "| | ‘North Australia, 903,690 sq. miles. Debt in 1554, er toe per _—_ 
f © 06 ee eeererece fF eee Ff eve tee ore nee eee Be) hee op | : 5s 7 tev i 7 7 ie > mm 
° 9) 1119 fee (119 H20 | 29 '49/ 9s 5d ; taxation per head, 1/ 16s 7d. Revenue in 1871], (04,100 ; a. | 
~e & Teck eer eS os i 7 ie +e: a + i bee at 2,024,9281 ; do per head in 1884, 6/ Ils 6d. hap 4s in 1872, Nene and mare. 
Do 5 1871 Sen tee loam: Iement ibaa’ thee 114 '109 [114 |107 | 1124 |wool, wheat, and copper ; in 1884, 6,623,704 ; do per head in 88 » 21 d. | 
= 5 oy 187 3 senees 116 109 I14 108 Ay 98 1024 (Imports in 1872, 2,801,572/ ; in 1884, 5,749,353/. 1,059 miles of railway in 1884. 
04%, 1874-5-6-7-8105 | 98 103 | 9; 1023) esl ee "4 Wheat crop in January, 1880, 14,260,964 bushels ; ditto January, 1882, 8,087,032 
Do4%......... &  fro2s! 98 {ros | 98 | 1025 bushels ; in 1883, 14,649,230 bushels. Sheep, 6,696,406. 
Do 4% 1881-3... ieee 03 | 97 |1024) 9S3]LO6 | 984) 1024 aa ' i i 
Tasmania, 6%, 1806. 133 13 fizz aid fiz0 112 [119 at 1144 = Population in 1886, 130,541. pf oa aaah Lend 
Do 6 %, 1868 ........./122 [112 [124 [112 [125 (111 F125 (110 | 116. (3,802,300/. Debt per heaa, “At Uhh it. d, 11/9 11d); do in 1878 1,315,695¢ 
& Heeeeeees [rae Ede pes os e 533d. Exportsin 1884, 1,475,857/; (perhea ip BAC OS Sea SS "ana et ec 
Do 4%, 1881-3 ......| ... | .». [1034) 99 [103 | 964102 | a aes ieoate in 1894, 1,656,118/. Sheep, 1,720,027. Miles < oe 0 Oe ee 
Victoria, 6%, 59.63... {110 1104 l1o9 1024108 102 ]106 |1003] 1003 | ——Population in ‘84, 961,276. Area, ane ie | = Staantion por bead 2 9s. 
Do 6 %, 1865 ......... 120 |111 4117 [112 116 110 [116 [110 | 113 Debt in 34, = ne ee aaties tn 1884, returning 4 % on the outlay), 
Do 5 %, 1869... ..... |114 |108 [113 [104 [110 105j)111 |104 | 109 Debt incurred for rai —, lding a fair return. Revenue in 1884, 5,934,6872. 
Do 4 %, 1874-6 ...... 1105 | 99 [105 |100 |103 | 98 105 | 983] 103 water-works, and S005, 5381 exports, 12,454,1701, inelading 2,577,421 gold, and | 
Do 44 %, 1879 ...... [1104 104 [1094105 |1095 1043]110 |104 | 1084 Imports in 1879, 19,050,008 5 SB POTOS cae). exports, 16,050,463! ; do exports | 
Do4% 1 : 106 | 9841 1034 5,269,634/ wool. Imports in 1884, 19,201,6337 ; exp lew S ; 
04°, 1881... Foes [vee Pes | see [LOB |... [106 | 984] 1034 9,208,654 Won ood. Exports partly transit trade from New South Wales. | 
Do 4 %, 1883 ee |“ [107 | 99 | 104 per head, 13! 19s 3d. Exports partly 
bs 1663 .....5..5: | os | See Sheep, 10,637,412 ; cattle, 1,287,945. | 
ee | | | 
Bay 5% Bonds. | mais Sy ve Poe | oe [108 | ion in 1884, 32,958. Area, 1,060,000 square miles. Debt in 1884, | 
Western Australia) | — Population in 1884. 4, 290.3191 ; do per head, 8/ 19s 7d. Exports, 405,693/. | 
44%, 1879......... 107 |102 [107 100 {106 100 f1068 100 | 102 765,000, Revenue in 1884, 290,319/ ; do per heats at 
Do4 % 1881... 4 104 | 96 }loz2 | 94 flOl | 95} 101 Imports, 521,167/. Railways, 138 miles. Pp, 1,04), | 
Pew 





















89 | $l 
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—— Population, 22,144,000. Area, 115,874 sq. miles. Pop. persq.mile, 191. Debt 
in 1883, 342,000,000/; annual charge, 15,148,000/ ; charge, per head 13s. These 
figures exclude Hungary’s separate debt. Joint imports in 1882, 65,417,000/ ; 
exports, 75,189,000/. Revenue always showsa deficit. ; 

'—_—Australasia—Pop. Dec., 1884, 3,233,041. Area,3,161,389 sq.mls. Revs. in’84, 
22,298,000/ ; nat. debtson Dec. 31,’84, 121,680,000/, inc. 3,042,000/ accrued snkg fd. 
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&B RITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


urities quoted Leliw do not professedly include the entire debt of the State cr Nation referred to.) 
( 0. 




















SEC? 
Sinkine Fenn. PRICES OF THE Yield to Pricksor 
Original 3 Final Amount of | MonrH. Last aes 1885, | DIVIDENDs. 
& =, When Re- Loan | wikis -| Busi- |" eo ene Saltaire 
| Issue, |.2 5 Applied demp- { Par. e <, = % ness ated = | 2 | aa 
& &| Applied. Inredeem’d 3 | 3 _ Redemp.| Sp | # a 
~~ PELGIAN. ————_|— se ee Be |S |S Pome included ay | & | Payable. |WherePayable. 
i ant TAN = oe | eee | en | | scene 2S _ = 
224 aZiar. £ - | { ——|————} 
1; O1 £ £ i | j P ne ea 
Bae poet t aten, 8,798,000 100 ot oe ~ 3 | 13 
113% 1874........1 754) 14a oe [OY P ronase 17,026,000 |100 oe ve joe Tdan., L July, | Belgm, & here 
; s+ ‘ oven 40 4 | « es - eee eee eee ese si x Le rere 
| WRAZILIAN 40,000... | 20,517,000 |100 | 91x, 91 | 90 90) 91 | 8 6 S gO) ee I May, 1 Nov.| J at ex. of 25f. 
| 41° 1860 ...... ow ine an : ay, | Nov.|Baring Bros. 
ine 1863 | oe 1,373,000 18 %, { by purch ) ... 137,900 100 §1014 101; 984, ost) 984 | 4 11 el | 
1 5 °/,'1865.........| 74 a aasuaat i Saggy? ag OR ~~. 100101} 99 100°, 100 | 4 20 4ici4! 98 1 June, 1 Dec. 
15%, 1871 an | am 00 17 Jan., July | 1902 | 4,883,900 1100 «99 100/98 99; 99 | 4 6 qaenal met April, 1 Oct. 
15% 1875.........] 963 moyen ( Bypur ) | 1909 | 2,865,800 |100 | 97 | 98 | 6 197 | 984 | 5 20 eg | 93 |1 Mar.,1 Sept, 
44° Gold Ln.’ 79) 2 anaes a can 1913 | 4,795,400 }100 98 | 99 | 98 60 98315 7 : oo | . ; i Lu Aug.| Rothschilds 
1) 44°, 1883 amen mee 1 an 4.907.644 100 | 97 | 88 | 87 | 88 | 88 | 6 9 | 91 | Jan., 1 July. : 
aie a rasa 4,599,600 1 % from 1884. ) 4,543,800 100 | $54) 854. 833 aie oF - 4 h $8 82 Jn. Ap. Jy.0e. | 
39 LC amma ‘Difference between eal me "| - 2 2 s v é : $7 82 i J ne,, ] Dec.| 
| 3% Reduced .. nual interest and 330,755,965 100 |1007/1007' 992A 99) 994 | 3 7 01038 
1} New 3 Ys | 28,961,8361. applied to 18,548,676 100 | 993 99$8 998 994 3 993 ;}3 1 O ry oak 5Jan., 5 July.|Bnk of E gland 
| New 34 Ys < purchases, and surplus > «1094 181,094,981 100 | 997,99} 998 9943 991} 3 1 vol | 93). D4 April 5 Oct.) Do 
| New 2} is. income for year applied || jo. 995,746 |100 101 |... | «+ \1Olx; 1005 | 3 9 5} o Apri, 5 Oct.) Dol ?* £ gat 
New 24 os cee to purchases ennai sae 4,647,799 |100 | 933) 938) 93 03x! 92) i¢79 O oil rag lO Jan. 5July. pogezs 
| Excheqr. Bnds.,| \ing year. "1894 | 32,810,519 |100 | 884) 885, 55 | 88 gi | 2 us urterly. don SE 
Funded? 9 | | *from | poe | We eee cot 84 | Jan, 5 July. Doz s~| 
| Anns sexpng 85) oe) re ote 100 | ... | =) a 
} Anns.,exp.,1903) ( we 1885 eon vs | “ie. DoESE3 
| Anns.,1908(Red , with 1903 _ ,, 3,349,219 ‘s [eae April, 5 Oct.| Dol ha 
| a Telegrph I. | a oS | | | Pere Dott 23 
i Exq.Bls,M 2%) |. dvdnd J | 1908 |,, 36,000... | 15 | 154) 14 15 | Sie | 154 i 144 Ps. 
i] Do are 3 | sie vee 2,797,900 100 26p2 Gp: 36d 36a, 3a is \4 Feb., 4 Aug. Dol, 3 : a 
“tantiSinent % | | 2,353,100 100 26p26p 36d 36a 3d Sop 5/6 en Dee oe Ea fi 
astl2 months! \ | (11,015,100 cuar anteed 3%) " , oe; ~— ec.| Do BE EES 
div. i ’ 6 iteed 3 4) 14,553,000 100 (300 300 [298 j99s | 9974 is 7 6) 309 lgo4! E SES = 
| Biof Trelndti | | (2,630,769 3.00.00 | - dApril, 5Oct.| Do - 
1] (2last dvs, 12° .| (2,630,769 guaranteed 3%)) .. { 3,000,000 Rea ta |  (* Portion|Bnk os 
| Isle of Man 35; ye feo %)\ 4) “Tees f 100 1306 306 249 249 249 | 4 16 4338 [249 |Jan., July en 
dehentures...| 984) 230.000 1° a r ‘ete uly. |Bank of Ireland 
| BRIT. COLU MilplaN. | | 1927 | 227,700 |100 | 993 100 | 99 | 99} 995 | 3 12 6101197 LF 
| 6%, 1864......... | 95 100,000 24 9 , / | Feb., 1 Aug.'Coutts and Co. 
| 6%,'7 7(Prov. of)! 150,000 2% | 894 | 100,000 100 112 113 112 113 | 112Z | 4 18 614 1109 | LA \c A 
yy bd as 5 9»! - ie # : } la il1O rownA gent 
| See ae D) OM MON 1907 150,000 100 1254127 {124 1253 1265 | 4 8 O127 1195 ™ ~ } for C re ’ 
| Inters \ | | “ inden. »l July. Bk. Brit.Clinbia. 
g. by G. Brit. ~ «| {3,000,000 | : | ) 
\| Do 5 % Cana- 12058) 4 “500.0001 3 1903-8, 3,000,000 100 112 113 111 412 | 11 | | | 
ri 000) 19 1903 as : 2) 11k | 3 4 4113 11 
| gg aon | 19: 480,000 100 111 112 111 132 | 1124) 4 4 9 7 ne ‘1 April, 1 Oct. 
0 tupert’s) ra | 1 April, 1 0 
4 Juand 47, °73...1103 300.000 } 1904 | j | | I ct.| 
1} 4% 1874-5-8. |90-1! 12,000,000 4% 300,000 100 112 113 111 | ype | ie 
‘a ay ? > ¢ = a 0 112 1123 } 3 Gl y 
4 47% 78( Hime g).. | 984 3.600.000) +e 1904-6 12,000,000 100 103x 103% 103 1103 | 1023 | 3 11 10 eee | April, 1 Oct. yns and 
Do 4% Rede , 4 7 1910-3 3.200 3 | #13 16 §106 |102 Barings. 
a 6,443,136)... | He ee ee ee eee eee ie | tert Set eee Ae ae eee 
Il; 34 /o 1884 i on = 5,000 000! ot 19 ‘ 7 6,443,136 100 1103 1034 103 | (1033) 1033 | 3 19 3 v 0 ji April, 1 Oct. 
Do 43 ws 4.000 [1909-34 2,477,100 100 | 933 94 | 92 , 137 Joe it Jam, 1d | 
New Bruns ’ ous ves 1910 | 4,000,000 | ... |103}/104 103 O2}x) 924 | 3 17 S| 94 | 39 Ine 1 Dee | 
Nova Sc otia, 6! 100 ine enn ia {1!S86-9] 846,900 1100 | 106 110 102 1034) 1034 3 19 io ee ; = 
Quebec(Prv.)5%! on ee 1886; 220,500 |100 (102 102) a 1035 ey < a 2140 100 i Jan., Jule v4 
1874-6 ADT 1 '34]1660000 19 | 0: 4) 5 | 4 19 6105 100 |i Jan. 1 guly, \ Barings. 
os 457 1880) .. | 878,600 16 hone iain a 1,660,000 '100 1109x 110 ‘109 110 1105 49 el 
0 5%, 1883.1107 | 500,000 pe eee 837,100 |100 /106 107 106 107 | 106: 2 6110 |100 |} May, 1 Nov.|B 
| | | aes 1912 500000 {100 ‘ 07 6i,4 7 2107 | 99 | y iBnk of Montreal 
CAPEof GOOD, HO|PE | (leSe | 000 /100 fut. /142 (141 M2 ) Uy | 4 8 O12 [105 co July. Imperial Bank. 
gon |PE. | SE Bes | an., 1 July Bk. of Montreal 
6%, 1862-7... 448.5004 Spesg\ .. | 
6 % 1961........./106 8,500)...') | & 2S (| 90-1900] 385,800 1100 |1115)118 10 wed one A a 
5%. zt , Si penne” 25 g || 1891 a ee eee liek tio 105 [1114] 108; | 4 73 O18 [103 eaPhtSOct |g 
oy AODD......4.5 } 5,400). a388) | 19 31,300 100 | 1074 1084, 107 4 1084) 1094 | 4 7. ‘ ihe SApL, 150k he Crown 
44%,1 1900 }| 1094 res 
7 + ge (97-1014) 9 7.407.700 71 ° oa, 918 9] 209,200 100 108" 109 107 \108 | 1094 Pe 5 110 11054) | Jan., 1 July.) - Agentsforthe 
ae ies) | 984| 2,615,600 1 7 Nov. 1. ig oan '900 |100 102 103 101 192 | 1012 | 4 9 2 os 103 | 15Apl.,150ct.|| Colonics. 
4%. 1882 ae Orit ~,000,000 1% May. 1929 a ranrren| ‘100 103 103 jLO1 jt01x) 101 42 6.103 | 15ApL,V 5Oet| 
5% 5 %, 1883.........|98,, 1'837°300 1 7, pt.inseribd °917-22 3'000,000 100 os 963) 95 | 96x) 95) | 4 5 3} a gy |i dune, 1 Dec [Crown Agents. 
| wee P86) 887,600." [1808-1923 3,102,800 |100 | unite 1061 1063 marisa. 964) 89 inn 1 Del ecings 
B16 ..... 1045|-5] 200,000) 1 » Z| A111 1102 |)" Jec.| Barings. 
4%, 1880......... eee % irom 1881.) 1920 | 19 | ¥ | June, 1 Dee.|Lond. & West. 
CHILIAN. (Sin | ae 5,000) 1 % from 1886. }! ~~ | '104x|107 ‘104 107 | 103 |} 4 2 10107 |101 a [ Bank. 
13°42 7 5) ee ind‘djduring tal. noe ne | 101 jto2 (101 \102 | 1014 2 ine ; 15 My., LONv. ( CrownAge 
| aie fe byp., as 756.500 Mar.'8 war ‘now resumed.) | |4 Y 9103 | 98 lis Fb. 15 ee gents 
0,180 peney a 92 1,554,800 ie Mer” Bert | 3a 700 \100 914) 3 | | | ».,15 Ag.) | for Colonies. 
fpr, 1867... ..... 900 2 & Sept.) ... | | fogs: J. .208 ee 
PrO(eukngtd.| .. 2,000,000 2% January. | 1896 | ateaon | (100 | 93 | 93° | 91 / 91x} 91 | 4 13 11 9318 |30 Mr. , 30 Spt. i 
nH 3. ,800 |100 | '105 106 105 \106 - SJ Barings 
i 2ifiorst5yrs) 83} 1,01 0 | | 5 106 105 \106 | 1054 | 5 12 0/106 |101 jeune, t Dee. agi 
3 5 %y 1873.0...) 94 | 2 912.700) 1 1% May, Nov. 1907 | _ 814,600 |100 |101 |102 | hon | | | Ld t Jan, Luly.) )J. 8. Mor 
5 hs 1875........, | 883 190,000! 2 Ze ; Jan.& July, 1904 | 1,931,900 hoo 00 bhi \102 1014} 5 O O02 | 96 | | gan C 0., Old 
| CHINESE, | | 2 ZJan July.) 1907 | 1,039,100 | a a tor | 99 bred 100} | 5 2 910) | 94 i! Jan.,1 July. j road street. 
“s ATS wt... | 1,000,000! ... | | }100 | 995 | 6 2 9101 a oe City Bank. 
0 BL7% “inet | 5 | ar., LSe ‘ 
te gers oe aoe 4 1,000,000 | . 1s ‘nie (115 i lise |g Per 
1 Soot oe | — 7500001... | | 1895 | 505,000 |... 1116 117 116 117 55/5 1 S116 [10k 
do 6% ...| ... | 1,500,000 aoe | | 1895 | _ 750,000 | ... |1084'109 /108 (IT | 7 | 4 19 i119 | has } |16Feb, 16 Ag |Hong KongBuk 
COLOM BIA VY i : yee | 1895 j ] 00, 000 | . tee \110 107 i (1084) 108 5 6) 109 a \6Feb., 1GAg. ‘% ngs. «& Mthsn. 
43 %1873 |} | 2,000,000. St fm.| } ad aa 7 |108x| 108} | 4 23 6/110 |10; j24Mar. 8p. \ London and 
is Ju 
pril, 1878. | 1,913,500 100 | 20/20/19 20) 193 he ce dd ne., 1Dec.| J County Bank. 
| Peat bade | | 2a] 
i | | i 
| Ca oe | | | 
\ i 
i 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


p————— MARKET Prices In ———__. 
882. 1883. 


STOCK. 3 3 ° 3 * s 2 i ‘ 
“ Scan 2e | MEMORANDA. 


BELGIAN, ie A aaa i eee 
4 ai -— Population in 1882, 5,655,197. Area, 11,370 sq. miles. Publie debt, inclad- 
‘ng railway loans and annuities, partly estimated, 85,216,000/. Annual charge, 
| $160,000 ; charge per head, 14s 9d. Revenue in 1879, 12,118,553/; expenditure 
13,745,560/, Ordinary revenue in 18384, 12,109,0002. Expenditure, 13,154,0004, 
BRAZILIAN, Net imports, 1882, 64,304,000/; net exports, 53,036,000/. 
44 %, 1860 ht ; x Population, estimated at end of 1853, 12,002,000, including 1,319,000 slaves. 
4} %, 1863 ‘ rt ee SO Be | Area, 3,100,000 square miles. Total debt, at 2s per milreis, including paper 
5 1865 104 | s he | ee vy jmoney and Treasury bills, 94,931,000/. Charge for 1884-5, 5,300,000/. Debt 
6) - : ve jper head, 79/, 21,840,000/ railway capital guaranteed. Deficit in 1884-5, 
}2,982,000/. Imports in 1852-3, 22,286,800/. Exports, 26,989,000/. The Para- 
jsuayan War cost the country 45,000,000/. 


! 
hy 188 » ae sare ‘ i on . : | 
BRITISH | i. im "Ce | 
Y ° —— * lad? . +0 “<¢ » p< cry ‘ enue ‘ ‘ 
3 Y Consols 7 = ; — Population in 1881, 35,246,562, showing nearly 3} millions increase since 
3 / Reduced 2 ve {1871 ; estimated in 1884, 35,961,000. Area, 121,607 square miles, In the 
T _] See ‘ *& vs | ring : 2 he i at] se ; 9 : ; : 
New 3 %’s ; ~ i ‘ollowing table the debt includes estimated “capital” ot annuity liabilities ; 
New 3} %'s ‘ 2) YOR RVs?) Vou 8N3 rer per a 21/ 12s, and annual charge per head, 13 9d, including new 
¢ : 4°, | ° vee nee ee sae v5 se iINKI y Z ve ‘Nnarcves :-— 
New 2} Og Bas! Ta he | as | ng fund and local loan charges :- 
New 23 %’ 0 | gal 91| eal ona | | 
, 2] SS | $2) 3d5| SOUT f ———Revenue.-——~| . | ——-Nation: »bt.-— --Foreig ade.- 
Excheg iMRI Sheet as. aisle, al | Tie T ae Less Expendi- | ers oo ee 
} s Pere | nee tee ore | | Gross. Collection ture. | Capital. Charge Imports. | Exports. 








Annuities expiring '86) 4/ 1} « o1 ' ‘ . iP a eee 2 teen - 
; Sma 20 - d . a) £ £ £ £ t 
Annuits, expiring 190. | ey TA ee Pee Sy 57,823,983 | 53,057,053 | 50,507,599 | 831,984,583 | 28,025,523 "152,389,053 /*115,821,002 
Ans.1908(Kd. Sea rel. | 164) 15! . 4) . sto! : 5 a 1... | 70,283,674 65,796,226 | 63,304,611 | 821,936,564 | 26,335,114 | 210,530,873 | 164,521,361 
| on : one achinaa 64,636,818 | 64,240,137 | 795,370,122 | 26,826,457 | 303,257,493 | 244,080,577 
Tye} : ’ jiSSO-1 ... | $4,041,288 | 75,813,663 | 74,885,299 575,26 229.565 | 236 46 
Ex. heq. Bills, March ' 1S/p! Sie j oft 1881-2 ... | 85,822,282 | 77,300, 185 76,950,459 5.945 nn 2 320 sor aaas 
i} ‘ tf Dy ° , yee | 6b UAE: y EOS Od 000,949 | OOF ,022, p 297,082,77 
, Do June j I ~ mig > (1882-3 ... 89,004,456 80,076,030 9,977,852 56,376,518 29,679,098 | 412,001,683 | 307,304,000 | 
Bank of England Stock | 299 278 ‘ 89 Lag 2p | ano | 34... po one ie £206,184 29,652,600 | 425,693,932 | 303,871,000 
| - ; - ‘ it iis 8,043,110 deficit, 1,050,000 | ote one 339,774,549 | 295,370,575 
| | ’ . os ; 
; sticoa ee ss wer 
| | | | * 1854 first vear of total “real values.” diliadiaip hi 
Bank of Ireland Stoek/319 |: | wit : : — — — 
and Stock /319 |310 )A net 20 millions of taxes repealed in last thirty years. Imports in 1877 
Isle of Man 3} ° |394,419,682/ ; exports in 1872, 314,588,834/. Coals raised in 188 £, 160,562,000 tons 
: em SBA sees foes Ppicce | coe EUG! ¢ = | | Xailways, 18,475 miles ; capital, 767,899,570/. 
i 
. ‘ : = i s : ee i, 
BRIT. COLUMBIAN '——Population, 50,000, including Indians. Areas, 15,000 and £75,000 square 
6 fo» 1863 ee ae Se wa ae jmiles, respectively, Vancouver's Island and mainland. Absorbed by Canadian 
) £y 1864 116 110 Fld | Dominion. Debt in 1870, 322,328/. Provincial loan issued in 1877. 
6 X%, 1877 (Province of [121 |113 }12° 2 1122 26 j118 | 1243 | 
CANADIAN 
Interclnial,4 % guar. \!1 16 | 199 1109 |— Population of Dominion in 1871, 3,686,596 ; ditto in 1881, 4,324,810; con- 
by Great Britain.. | er an | sisting —Ontario, 1,923,228 ; Quebec, 1,359,027 ; New Brunswick, 321,233 ; Nova 
l me ‘ } » | . .? om ° ae on e,¢ ‘ . = - . . 
Jo. 5 Y,Canadn gua |116 iLL) é 1: ‘Scotia, 440,572; Manitoba, 65,954; British Columbia, 49,459; North-West, 
156,446 ; and Prince Edward Island, 108,871. Inhabited area, about 500,000 
115 \109 square miles ; unoccupied, nearly 3,000,000 square miles. Public debt in July 
i y ; i ) 


Do&Rupert’sLd.4%'75) 116 109 FLlS | 
11884, 48,500,000/, mostly expended on public works, exclusive of trust funds and 


| 
| 


4 Zs 1874-5-6 los ‘101 11074/103 10S! 108 |103 lprovincial loans with State guarantee, and also of sinking funds and bonds in 
4%, 1878 (Home Gy. |1164/109 }116 |111 5 115 {110 ‘hand and cash and deposits in banks. Net debt per head 114/; annual charge | 

Do 4 % Reduced ...) 0.0]... Po. | ce Piece | cee Pee | eee Pee /L,521,0002) under 7s. Provincial debts in addition. Revenue in 1879-80, | 
34 %, 1884 1109 |102 [107 |100 fl04 KK Se a i |4,778,016/; expenditure, 5,094,378/; revenue in 1884-5, 6,594,000/ ; expenditure, 
_Do 4 %, 1885 ee oa ke we a a ca ~ |7,065,000/. Imports in 1874-5, 25,639,642/ ; in 1882-3, 27,450,000/ ; exports in 
New Brunswick, 6 %...|114 {108 }114 (105 11: 1174)102 1874-5, 16,226,454/ ; in 1882-3, 19,617,000/. Newfoundland (161,374 inhabitants) | 
Nova Scotia, 6 % ... 1112 1106 Hil {104 7 107 |102 jstill holds aloof from the Dominion. In 1878 there were 5,915 mules of railway | 
Quebec (Province) 5 ‘ 112 1107 fil: in operation in the Dominion; in 1883 there were 9,065 miles (besides 2,300 | 

cen |miles under construction), Canadian Pacific Railway now finished. 


Do 44 9 ! | ge 

Dob. Le | 

CAPE or GOOD HO PE. | ——Population in 1883, 1,027,000. Area, 229,815 square miles. Debt, 1884, 

19,671,000/, or per head 1194/. Charge in 1882-3, 931,304/. Revenue in 1879-80, 

Ze» 1862-7 118 \109 |2,509,216/; expenditure, 2,494,379/, including part of the war outlay. Revenne 

6 %, 1861 7 117 |110 1106 jin 1883-4, 3,250,000/ ; expenditure, 3,820,000/. Imports in 1870, 2,502,043! ; in 

5 hy 1865 é 111 {107 | pew hehe 1884, 5,249,002. Exports in 1870, 2,603,211/; in 1884, 6,498,000/, including 

1054'100 | 95 5 |2,562,000/ diamonds. The exports are chiefly to United Kingdom, In 1883, 

M1054} 100 | 95 wool exported, 1,603,000/ ; copper, 454,000! ; feathers, 931,0007 ; skins and hides, 

99 | 90 993} 88 136,000/; angora hair, 271,0000. Railways open in_ 1833, 1,213 miles, with 
934) 88 sapital expended of 10,487,000/, and net revenue of 265,000/. 


a tae Oe OF ke Bed ... 1074 /100 ; : 

CEYLON. ——Population estimated in 1884, 2,822,000. Are 

2,124,108/, incurred on railways and other works. . 

44 %, 1876 105 100 lexpenditure, 1,145,834/. Exports in 1877, 5,730,051 5 in 1883, 3,330,9008, decline 

4» 1880 104 | 99 being largely due to coffee disease. Iimports in 1883, 4,528,669/. Railways in 

{1883, 178 miles. 

CHILIAN. Population in 1883, 2,: 

1842 dais,’ Sen 16,974,002 ; total, 18,283,000/. Debt per head, 8/; charge pe ) 
86 934) 83 lsay, 12s 6d. Chili has 594 miles of State railways, costing 7,150,000, Owing 
106 |100 lto war with Bolivia and Peru, sinking funds were suspended, but now resumed. 
101 | 91 Revenue in 1884, $39,910,000; expenditure, $39,220,000. Imports in 1873, 
'9,812,2572 ; in 1880, 7,016,0007 ; in 1883, 10,889,000/. Exports in 1873, 8,571,9362— 

5 %, 1873 5/7 | 97 1 96 | so}: (3,260,000 being mining produce, chiefly copper; in 1877, Nae 1880, 
5 %, 1875 5 i : | 89 10,424,000 ; in 1883, 95,947,000/. Issue of paper money to «over part © the war 

} 

| 





ceetiedentnt ene atom uae ee Fi Ee 





a, 25,364 sq. miles. Net debt, 
Revenue in 1883, 1,162,179; 


"7 949, Area, 256,399 sq. miles. Debt in 1883—foreign, 
; charge per head about, 





CHINESE. ‘outlay. 
— A,7% 


Debt about 4,300,0002. 


ation, 4,000,000. Area, 500,000 square miles. — 
have again been irregular, and 


Since the rebellion in 1876, interest payments hav in ir | 
; y _ are practically re ndiated. From 1871 to 1876 the revenue 
ee : i 1981.82, 930,012; expenditure, §82,1272. 


> 


| 
bo 
| 


now ’ 

exhibited surplus. Revenue in 
s Oc > rs wo 

Imports in 1882-3, 2,308,000/ ; exports, 2,972,000/. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 











The securities quoted beluw do not t prefe eecdly include the entire debt of the State or Nation veferred t to. 
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| | 8 Bie —_—— | Amount of MontTH. | Last oe — | ie Drewes sat 
| stock. |* | Ovigioa! 'a| when Re | Loan |Por! Se 1 E ae | Oe | Pelee. | g 4 | 
on 3 | Issue. Py : demp.| § = | z g | free ‘Redemp. 5 | E | Payable. | Where Payable. 
| 3 | | Ea Applied. | 4;,,, |Unredeem d | & og Bi | ‘Included c 3 | 
ee an as teeta j ee ae se ee ——_|—|— nee acess 
|| COSTA RICA. | £ | & £ 8 d@ Bischoffsheims. 
|} 6°4°71,sec.on cus|72-4! 1,000,000. 2 » none } is 941,200'100 | 24 25 22 23) 227) mil, (25 | 12 Nov., 1874.| Knowles and 
7° 5 ETB ccveesss 82 | 2,400,000' 1% (since ’73.| J 1905, 2,335,700 100 | 19 20,18; 18 | 18$ | nil, | 20 10 it April, 1874 [Foster 
“DANISH. preg oes | : 
'| 4°%, 1850-61...) 90 | 400,000 ... |Mar., Sept. 306,000/100 |100 | w+. | see | os | ve | oe [L Mar, 1Sept |) pam nd 
| | eae | i. | see [UL Jne.,11De| f “amr 
|| 4%, 1862......... 91 | 500,000 redejem.at State| option| 244,800]100 |... | vee | ons | oe | joe | oes ne., 
DANUBIAN P\RIN|CIPALITI Es [ Roumania] a Ea ee) [man Bk 
| 7%, 1964......... ra 86 | £916,000 2% January. | 1888} — 270,700100 {105 |106 !104 |105 | 1053 | 5 0 0/107 |103 |1Mar ,1Sept.|Imperial Otto- 
5 BBO xenrcsnea 71 | 1,264 420 18 & December. | 1890 | 486,790 100 074 1093 rene 108$ |} 6 7 €)1114/103})1 Jan., 1 July. re 
} | chen. 
DUTCH. | | | ( InAmsterd’m 
ee eh as ,... | {Bypur)| ... | 52,674,000/100 | 69 | 70 | 69 | 70 | 694 | 312 3 70 | 65 |lJan.,1 July. [sna London 
ie. ; ... 4 chases am | 18,831,000 100 |102 103 jLo2 | 103 1024 | 3 18 0104 | 99 jl April, 10ct.| (at exchange. 
fe sempinieaeaial md | oe oor | aes | 793) } aes | 82 | sg Hap Oe | TnAmsterd'm 
Pt eee | ose oem : , | ese aie ieee . 
4 %, 1883.. ee eee eee Pins | —4,000,000!100 | 02x 103 101 ‘102 | 102 | 3 18 6104 | May,l  , 
EQU ADOR. | ov., '67, div. 
1 %new consol. | 1,824,000 ... | | 1,824,000 100 | | Ob 94) 2) 83) 9 | nil. | 94, 7 . May. ne | paid at 11 
EUYP TIAN, 15% iT ax deduc ted from ‘Egyp tian lcoupons. RE , Austinfriars. 
5Y 2 pref fr. ‘77-80 | 22,750,000 ‘Feb., Aug.| 1943 | 22,332,800100 | 874 88} 864) 873, 874 | 5 9 $8 904 764) Me 5Apl, 150ct.| ) Comptr.d’Es. 
420 nified ...... ae ... | 59,000,000 by purchase. | 55,991,320 100 64jx, 64) 63}) 64 G64 6 0 0) 68} — May,1 Nov. if emp. de Paris 


% Daira Sanieh| : 
“(now 4%) . 8,745,440... | 8,745,440;:100 614, 624 61h 62 | 62 '¢ 3 6:67 | 5 |!5Apl, 150et.| Imperial Bank. 


























































li 5 | | 
I} 5 / State Domn. | 7 
‘Mort., 1878 ..1 7 73 | 8,500,000 by |purc.under| par. | 7,462,120'100 | 883) § 90 864 '8e4x 87515 7 & 90 | 75 |l June, 1 Dec. Rothschilds, 
| DodiGitd-La | ‘ | 9,423,900! ... | en + | 0,423,900) ... | Jove | coe foes <i! aged coke Oe bop. ‘Rothschilds 
| | | 
| 42 a 1881 je | 150,000, 1 | optional amen 100 | 103 106 ‘103 1106 | 1014 4 6 9 106 | 98 si deat 15Sep. Crown Agents. 
| ! 
| 3 3 % Rentes...... | ae a Sass 483,598,424 100 | 79} 803, 794 80}, 80 ig 15 6 813, alah tiadial Treasury, 
4% ee 33,282.47 0 100 |107} 1083 1073 108}, lO7Z | 4 3 G 109% '105j/22Mar22Sept| Paris. 
wn do, 1883 8 24) 88,000,000! actual] . [nom! 111119112 Col \/FbMy Ag Nv, 
°° | 84$1140,000,000 actulal] . (nom! 165622048 100 | pine aie owes | “lel De Do. || Paris; 
Sty, 1878 Kean ... | 24,400,000) © a 1953 | 4 100 | . aeons at n@Jaapied. ‘con 
187 edm| ... ae 24,400,000) 100 a ; z oa | 16Ja uQ. gency. 
|| 3°Z, 1881, ditto..! 833 40,000,000 actu al] . 1953 | 48,046,480 100 | 814) 814) 814, 81g) 82 | 3 13 6 83 77 | Ig InApJyO. , 
wo Gke EK. cee Ree ed pod | 
/,sndepnance. | } } } } i | 
1879( OldGr’k | | i | 
i 7 108 convert ed) 999,000 3 y. May, Nov. | 1899 796500100 | 76 | 78 | 73 | 73 | 723 | 817 al 89 | 714) 15Jan., 15Jly. Tonian Tank. 
I] 5% — eaansicae c. | Soooj000 —— — 192] 4,654,500 100 55 57 54,55) 55 | 916 O 70) 53 Jan, 1 pod oe, & <n 
a » . June, Dec 1,070,000100 55 57) 54) 54) 568) 9 17 O 67 | 52 ‘1 Jan., 1 y:| ambro’ & Son 
GOarraaial foo ee toe | Tae [man st. bidgs 
5% 1856......... 150,000. 3% Notappli’d)... 70,600,100 | 353; 354 30 | 30} 30 nil, | 43 | 25 1 Feb., 1876. |Isaac&Co.,Cole 
6S ‘ Sterlg., tee 704 500,000) hy Notappli’d| 1888 | 468,600/100 | 354 353 27) 30 = 294, nil, 45 | 25 ‘1 April, 1876. Thomson, Bonar 
} i | | i | 
|| HONDURAS. | Bf Se ee been 
} | | | | } } 
|| 107% Rail. Lan,’67, 80 | 1,000,000 3% ( Dec., 1872. | 1884 | 900,700100 | 54, 6) 5) 5 44) nil. 64, 3 |) Last pi At London & 
|) 10/,Rail. La,’ 7 | 2,500,000 3% Dec., 1872. | 1885 | 2,242,500 100 546) 5) 5) 5) mil, | 6}! 3 | J July, 1872. | | County Bank 
| | | | } 
|| HUNGARIAN| | | | | | | at 
|| eo Jor | 
| 5 ee sennenll | 81 3,000,000 14 % July. 1904 2,294,300 100 | 99 | 994 99 | 993, 999 | 5 0101 | oh ape 10ct. ) R. Raphael & | 
D fey 1873......... 80 5,400,000) lk X / October. 1904 | 4,245,300, 100 |100 101 100 101 | 1013 1 $29 0101 4 ‘1 Jan., 1 Jly. Sons. 
\| 4% Gold Rentes) 7 754} 20,000,000 54,500,000'100 79 84 9 (sly sais 0 6 814, 74 |LJan., 1 Jly. N. M. Roths- 
| INDIAN. | | | | ‘| J childs. 
India 4 % Stock| ... | 53,479,364| .. | [After 1888 | 53.338.109/100 3 | | 
as IQ O08, 102) 101% 1019 101 1014; 1014 | $3 12 9108 April, 5Oct.,\ At the Bank 
India34 7 Stock 1038 4,289,231)... |[AfterJan.| 1931 | 5,397,426/100 | 1004 100}, 94 0" Joys ost $12 01103} - Outetetiy. r i} of England. 
| Enfac ses v7; Pt $,000,000| . [After Oct | 1948 | 3,248,508/100 | 87 | 875 863/963. 87 | 3 9 3) 92| 83 5JnAplJnOc! Ditto. 
| Doth sori ve fe _... On3mnths’ laotice.| r 66,540,650 oo» | 74 | 74) 723 733, 722 | 77 | 72 Halt fearly.| ) In India in rs, 
it’s ys. ‘then! 4 “) (AfterJan.1) 1882 |r 1.827 ts ee ee cae dae |e (Odan.,5 July. | or by draft 
oe ee Pe a ve . |[Aftr Sp. 15 1893 | r 20,504,193) we | 5) 754 34) 743 74} 412 6| 804 73 15Mr., 15Sept! on India. 
Fe sed 5 n00,008) 100 | 995, 994) 983! 987 98y) 312 0! Looe 083! 16 Fb., 16 Ag. ankofEngland 
“ ru} peecon verted at | 
} Symon ft hoe renee cain’ frmeoupons) bas | | | | Rothschild’ . 
| f 000) ... | Irredeem. | | ee | 9541 974 954 973, 972 | 411 | 98} 89 || Jan.,1July.|| at exe. fixed 
S nos on | \ byItaln. Gov 
| Italian, Uerign 85 | 3,000,000 )14 bypure. und er par! 1,814,780) 100 101 101 , 99 | 99x; 1013 | 4 7 8/102 | 98 '1June,1 Dee. | Hambro’ 51 1/8% 
[51 1/87, 
| 5 59 (Maremiaioa PPD of wet! beg ‘Dec, at 120 1915 | | 2,892,800 100 1143 Us [113 tay 1148 4 3 csi uy | Jan., 1 July.| Hambee’ at 
aia Pe: | | | } | } 
Pall) 1eee.. ‘| 74 | 1,782,000) .. _ December. 1960 | 1,745,100100 | 96 | 97 | 95 | 96 | 41412 6 98 91 ‘Jan, yl July. crambeoe 
*% guaranteed | | | (Colonies. | 
y Gt.Britain}104 | — 287,700) . et | oni 
o san | os eee 1897 358,100;:100 |106Z' ... |. bw. to. Bri JanAprJ Agents 
| 4" 4878 ---| 994) 100,000 1" \trom 85. 1928) 100,000 100 H102 105 \103 {105 | 1004 | 4 “g olt0S. (101 an rh es. ’ 
| {APANESi: | | 709,000 (1 7 from 1887.}| 1927* | 709,000,100 100 101 , 99 100 1005 | 4 0 O01 | 96 |15Fb. 115 Ag.) Ditto. 
D de FB cnsnees | 92h| ' 90 ~ | ) 
1 CEBERTAN. ee 2,400,000) 2 2% April 1898 | 1,736,900 100 113 114 ‘112 | has | 113 \5 7 a 104 Jan yl July. lOriental Bank. 
FNP R  scsces 5 | ied | | 
1 Muara | | 85 | 100,000, .., pobagytien, 1886 | 100,000:100 |... | pie fore Poni Lg Ad sca: t aed ave Ang, “oe Mills,& Co 
1] 6 Z%,1865......... 103 | | 3 Be Bes) we | 
\| 44%, 1876 .../1003| loo‘000 1 Wletaer one 1895 | 240,000,100 1153 117 114 |1153) 1165 | 4 ¢ 6118 112 /15Fb,15Ag/) Crown || 
| 4 Yconaolidated 200,000 9 J = 96,900 100 102x 103 101 (102 | 103% | 4 7 9104 |101 \15 My, 1SNe. Agents for | 
|| MEXICAN. | F | Ao\ be 1922 306 300/100 | _ 100 | 99 }L00 | 998 | 4 O 6102 99 15 My, 15 Nv.| | the Colonies. 
BN cae | +++ | 10,241,650, ... | Irredeem. 10 241,650 100 | 20 20 19 ; ° : 
8 % 1864 iseuci | ’ ‘ 193) 194 nil, 21 | | 163) 1% paid on} ) Baring Bros 
arrears) ...... ' 60 4,864,800: | | coupon due 
s + \Irredeem.' .., | 4,864 809 100| 3} 8) 8} 81) 9} 7 | (July, 1866.) "Baring Bros. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 





STOCK. : ri eat 4 \# ice | MEMORANDA. 


_LOSTA RICA. ey me | \——Pop ,175,000. Area, 26,000 sq.m. Debt, 2,784,124/ (exc. of unpaid interest) 
6 7, 71, sec.on custms. dd | 23 | 20) 2 14 \contracted for roads& railways. Arrangement madeforconversionof debt. Rail- 
13 way requires 900,000/ to complete. Imports in 1884, 704,000 ; exports, 844,000I. 
——Pop.,2,018,000. Area,13,784sq.miles. Debt in’67,14,512,200/;in’80,11 ,130,0002; 
' ree | res Posse | ses Posse | see Posse | oe [100 all represented by productive works. Annual charge, 554,000/. Foreign loans, 
a 1862... ¥ecanos st eesee. Pie. BE sekei cee! 2 ee ces Fone Mises) Baus i originally 12,380,000/, now 760,000/. Rev. in 1882-3,2,979,000/. Expend.,2,819,000/ 
DAN UBIAN. Population of Roumania, 5,376,000. Area, 48,700 square miles. Debt, in- 
fs 1864 8 105 (cluding railway loans (railways, 914 miles, have cost 17,000,000/), 29,324,0002. 
j 1084 |Annuai charge on debt,2,005,000/. Revenue estimate for 1884-5, 5,211,0002; 

expenditure the same. Imports in 1883, 14,396,300/ ; exports, 8,826,000/7. 
—— Population (exclusive of Luxembourg) in 1583, 4,225,065. Area, 12,718square 
imiles, Debt in 1872, 80,511,443/; in 1885, 90,058,000/. Annual charge, 
|138 7d per head. Imports in 1882, 68,997,000/ ; exports, 52,062,000/. Revenue 

792 in 1883, 9,263,524/; expenditure, 11,659,665/. 


son) Dubs Me wee Ae ace d ave. Fi ete 101 
EQUADOR. |—In May, 1869, dividends for 1867 announced, but Ministry then confiscated 
1 % New Consolidated 22 | 11] 18) ¢ 4} 8 |the paymentof Customs dues tothe bondholders. In 1883theduties were 199,6002. 
EGYPTIAN. '——Population of Egypt Proper in 1882, 6,806,000 of all races. Area, 
5 % preference, 1877...'100}; 904] 96) 941 874 |8,000,000 acres. Consolidated debts, 115,800,000/, including 87,360,000 
6 % Unified, 1877 | 81 | 69 | 734) 763) 95) 56)1 635 (Government, 16,594,000/ Daira loans, and 11,846,000 “Tribute loans.” (See 
Daira Sanieh 1 € 74 | 483] 764) 9 | 5é 624 |Turkey.) Annual charge, 5,370,000/, inclusiveof Daira tribute, and 200,000/ pay- 
‘able to England up to 1894. Debt per head (with Daira), 173/. Revenue in 
87} |1877,9,589,900/ ; in 1884, 9,403,000/ ; expenditure, 10,068,000/. Exports in 1884, 
|12,679,000/ ; imports, 8,364,000/. Ismael in 1879 was deposed, and his son 

|Tewfik is now Khedive. Anglo-French protectorate abolished. 

——Population, 129,894. Area,7,740 sq.miles. Debt, 254.025/. In 1883,revenue, 

99 1103 | 103 106,8142; expenditure, 88,277/. Imports in 1883, 450,595/; exports, 351,998/. 
|———Population in 1881, 37,672,048. Area, 204,031 square miles. Total cor- 
3% Rentes .....:......... | $64) S14] 844) 738!) 808! 794| 74\] 78} \solidated debt at end of 1884, 789,000,007. Convertible and floating debt, 
44 % do 117 /112 [114 |109° 4/104 $109 [104 | 1072 |411,000,000/. Annual charge on consolidated debt, 28,245,000/. De t per 
}/103271084/104 | 108 |head, 35/. The war added nearly 20/ millions annually to the expenditure, 
: “| land the war and indemnity increased the debt by over 400,000,000/. In 1878, 


a ea TT CT ne SST 





4° Treasury bonds.. ee ih ba be {221 millions Redeemable 3 per Cents. were issued for railway purposes, and in 
3%, 1878, eoeenal 84!) 7911 82 | 77 803| 763] 80} [1881 a further 45/ millions. Imports in 1884, 181,038,000/; exports, 134,004,000/. 
3 %, 1881, ditto 7 | 803) 763} 80} Revenue in 1885, 151,473,000/. ' 
GREEK. ae Population in 1879, 2,067,775. Area, 25,200 square miles. Total debt about 


%, Independence | 


sesinemnmeninetinenscsaating ee a ne 


90 | 81 | 88 |28,000,000/, including liability on ceded territory, but exclusive of new war 
741| 66] 70 jloans cf over six millions. Large floating debt. Revenue in 18845, 
ie PES |2,852,000/ ; expenditure, 3,612,000/. There always is a deficit. : 

;———Population about 1,278,000, two-thirds Indians, Area, 41,000 square miles. 
30 | 1! } 35 (Dividends ceased. Imports in 1883, 330,600/ ; exports, 1,114,000/. A scheme 
42 | 20 | 9: | J 5 | 5 |for settlement of debt has recently been adopted. 

HONDURAS on ’ |——The object of these loans was the construction of a railway between the 
10%RailwayLoan 1 867\ 14 | ! val | 9) jAtlantic and the Pacific, with which some progress was made. Since 1872 the 
10°, Railway oben} S70 14 | | >| 3) Government has been in default. An attempt in 1873 was made to convert the 

ss wa | 7 . = jrailway into a company, relieving the Government of its liability. : 

HUNGARIAN ——Population in 1880, 15,706,343 ; area, 124,402 sq. miles. Debt, ;*;ths of the 
SY 187] ree i 97 | 86 ; | 88 99 98} |Austrian Consols ; and separatefrom Austrian, 104,531,960/ ; partly expended on 
5 oh 1873 1100 | 8511 97 | 88 4 9: 91 1100 | 94 | railways and other reproductive works, Annual charge, 10,153,445/. Revenue 
4 ©’ Gold Bonds 179 | 75 | 77 | 69 | 77 | 71) 80| 734 in 1008, SECTOR) epeirnnts Serr) Tua. | ea 

 ——si(a Pe |——Pop., 198,790,853 ; has rapidly increased under ritish rule, rea, 368, 

India 4 per ( ‘ents ‘107 1054/1012 2 |8q. m., pop. per sq. m ,225 ; feudatory States, 509,284 sq. m. — a hae 
Do 3h per Cents ps 1041 99102)! 99 [1032/1012 ‘ ] 21 addntl, Debt in 1883, 159,274,000/ ; including 90,688,000/ * eee e | or} 
De 3b peo i / JI) | a4 “ 96)| .... shead, l6s 6d. This is exclusive of the railway guarantee on 68,720,00€ a ‘ 

, ; f > Par en ey ke sail 901! 7a }| == ;’ which, however, is not a burden to the State. Revenue in 1884-5, including | 
Enfacec Paper, aie: | 875 > O27 S25) “: irailway receipts, 72,590,000 ; expenditure, 75,691,000/, including guaranteec 
oo GE cossepoosnens ee a | 33 1 85 | 8] | 80. |railway interest, public works, and loss on exchange. Deficit owing to increased 
| 924 sa ee ie | |war expenditure, resulting from Afghan frontier difficulty. One-half of deficit 
| met out of balances, and remainder carried forward. Imports in ’84-5 (at Is 8d), 


146.418 57 i specie. Exports, 69,309,000/, plus 1,641,000/ specie. 

Dahentawe bundy Hi 7 HOO}. | Fm Ter calles al ool naan 32, 1884, costing 150,185,000, earning 54 per cent. 

ime Population in 1882, 28,733,396. Area, 114,374 square miles (including 

Debt in 1881, 406,500,000/ ; annual interest, 20,548,000/, excluding 

floating debt ; debt per head, 14}/; charge per head, lds 10d. The charge 

lw é for the imposition of a 13; % income tax on 

Sardinian 5 % 1851..| ¢ 99 |would be greater but for p ol cateaanee i os 

‘ ar nian 9 %, 1551 ...; 99 ‘ a ; 1107 | 115} coupons. Revenue in 1883, 53,360,000/, expenditure 53,320, 000¢. mports 0 

6 % Italian Irrigation| 112 - lmerchandise in 1878, 42,825,000/ ; in 1883, 55,236,000’. Exports in 1878, 

5 . 141 812,000/ ; 1883, 47,264,000/. Communal debts (28,964,000/, 1880) heaviest 

5 % (Maremmana Rail-} od lin "Tuscany. 5,650 miles of rail in 1883; of which 3,250 miles State property. 

ae | 96 | 86} 92 | 8 , ——Popuiation in 1881, 580,804 ; including 14,432 white. Area, 4,193 square 

_ JAMAICA. lmiles. Revenue in 1883, 594,474. Expenditure, | 548,172. = in 1883, 

af : ie et nce Uns Eh tees Ee ot '1,257,916/. Exports in 1882-3, 1,469,447/, mostly to United Kingdom ; imports, 
oe | re Lae aia '1521.962/. 254 miles railway open. 

© Ke MB Bai vciscktinccs: te a 3 | 9% oD | pecan} as at 67 115.0007, including paper money, and 1,825,0002 

vor ANESE. | foreign debt. Revenue in 1881-2, 14,288,343/; expenditure, 14,269,798/. Imports 

z in 1884 $28,821,000. Exp., $33,016,000; including silk and silkworms' eggs, rice, 

and tea. Pop. in 1883, 36,699,000. Area, 145,456 sq. m. Miles of railway open, _ 

___ This. the first publicloanof Liberia, was required toliquidate Treasury or, 

i a LIBERIAN. | | and for worksof improvement. Coupons due Ang, 1674, endenbocqueiy: eae q 

‘i see Potts Bosse Poses Pore Poses Bose poses J v* 1" —Population in 1881, 377,373. Area, 713 square miles. Popol ee 

MAURITIUS. | 115 {square mile. Debt, 698,100/, expended on railways. ee eel ce per 

3 & — 120 free peso ee foe 103 rupee’, 955,163/. Expenditure, —_ Imports in 1882, 2,842, 3 exports, 

4 %, 1876 109 |1044 ~ 093/—i ing sugar, 3,512,971/. . . 
| 4 % Consolidated 105 | 99 on Soke we inc 1e82, 10/006 000 of mixed races, Area, 743,000 sq miles. Total 
ne | level aad easel debt in 1885, 72,673,000/, of, which 54,598,000/ 18 Imperial 

| ‘ 208 | lebt. Debt repudiated at various timessince 1827 and since revolution pares 

3 %, 1851 : aes : 324) 194 243 204 nd med Phe Republic repudiates “ Imperial loans. cee 1884 5, 

i | 5.085 000. Numerous railway guarantees and subsidies panire: aa 4 Seacuat, 

een ae 3] 0 (94 \«n default. New conversion proposed to bondholders, but no gh. 

arrears) ‘ ; : 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities yn: below do not professedly include the entire debt of the State or Nation referred to. 


' j 
~) Yield to /Pricesor| Li 








9 ’ p 
‘= Original = Final Amount of — fa — at Latest ———_| : 
| STOCK. _ gs When Re- Loan Par. ~ | t g | wom | Price. % # | , ; 
© Issue, |@& demp-}y, Wl 211 21S pone ‘Redemp. 5 2 | Payable. |Where Payable | 
5 Ee Applied. "4;,,,, Unredeem'’d) Sie i319) "'Included| | 
ee pet ee eee ot ee eee i 
|NEW GRANADA |-see“Colombian.”) | | ¢€ |#£| | | | | £6 
Ld Wrnts(Hec.) red. at market price <0 acs | vow | ose | soe | oes | see [oe 
NATAL. | | 
6 %, 1860-62 .... 1014-54 163,000 3% | Conv. in- (1885'-7 73,500 100 | jal dee 
16 %, 1867 ...... 100} 100,000 2° J to5%’s| (1895, 68600100 110 112 108 TO | |. 
5° ( ‘onsol., 1872'100 166,100 1° 1909 166,100 100 (1064 108 105 |1064, 1053 | 411 
| st J 1876 ...... 95} 1,300,000 1 _ from 1880.] 1919 | 1,300,000 100 102 /103 102 |102 | 102k | 4 8 
LO LOB ssl vue i as | 1926 | 469,800 100 | 92 | 93 | 91/92) 914) 4 7 6 93)! 87 lS My, 1 15Nv.| Ditto 
| 5%, 1884......... . | 1,130,200... 1,130,200 100 | 1105 $106 105 106 | | 1058 | 416 3106 | 995)15My, 15Nv.| Ditto, 
| NORWEGIAN | | a: aS | 
| 44 %, 1876 ...... 964) 1,320,000* Jan. [87 to 1917 1,207,100'100 ‘104s 105 |103 104 | | 1033 ia ‘107 (101 |1 May, 1 Nov.! C.J. Hembeo 
Cea 95 1,700,000", ... April. (’S9to 1932) 1,653,400 100 |105 |106 104 (105 | | 105% |} 3 I1 6106 |102 15 Jn. 15 Jly.| } “tk im ’ 
14 7, 1880 ...... 974 1,156,000", ... | 1882 to) 1934 1,134,700 100 102 103 101 102 | 101} | 3 28 6104 100 15Apl. 150ct.’ ' 
| PARAGUAY.) | t 7 | Pa pee oie 
| 8% Pub. Works, 
D5 MBs Sanss teens 80 | 1,000,000, 2 ° |My Tampa 1893 | 957,100 100 | 13 | 14) 12) 138), 18 | mil. | 14) 8 lduelJune, 74, Robinson, 
| 8% Pub. Works, | | Peming and 
bt WOOD sccch cect 85 | 2,000,000, 2 % \Jne74anpd| 1893 | 548,300'100 | 13 | 14} 12)13|) 118} mi. | 14) 8 due 1 July,’74 Co. 
| ORANGE F. S TA 'TE re payable | Std. Bank of | 
| 6 % Bonds, 1884 ... 100,000 { in'20annual | 1905 | 100,000 100 | oh 101 | 98 | 995, 96 | 6 6 C101 | 95 [t Jan, Luly. Eire h Afri 
| PERUVIAN. drawings | | red Bia wceeenen 


| 6 % Rail. Loan, 
314 11,920,000 
| 5 % Consol., '72' 774) 23,215,000 
Pisco to Yea5% 71 290,000 
PORTUGUES E. 


ao ,64(1007)) 85 

Jo(1180fl, val’ 

100/,in10008, | { 6,000,000 
bonds) ...... 85 

5% Anglo-Dutch | 
1866 (100/)...| 86 | 


oo EE 


Suvxira FUND. 





| 
2% Ap.&Oc.’80; 1904 
2 ¥\Jan.’76 due 1898 | 
2 7. May & Nov. 1896 | 


3%, 1853-56-57 { 324 \ Total trvedoens| 
59-60- 62- 634 to |} Debt, 
| _ 67-69-77-80 | 50—| J 53340192)... irredeem| a 
| 5 %, 1882. ...... | 2,460,000)... | | 1961 | 
| 3%, 1884 ...... | ee | 10,260,000)... | ioe 
PRUSSIAN, | Ce 
| 4° ‘Consols,1880) ... | SOp00 ee oe After Jan'85 
| RUSSIAN. | | 
OS XOee... 2.55.3 4 6,400,000 1% 
| 45%, 1850 ......, 93 | 5,500,000! 2 Se seat 1901 | 
| 45 %, 1860......| 92 | 8,000,000/13 %| March. | 1926 
| 3% 1859... 664 6,468,900) ... ‘by purchse. | , | 
5 % 1802......... 94 15,000,000jatStjateoptnaft | 1882 
5%Anglo-Dutch 


1% January. | 1902 













| } 
Do(1180A, val 6,000,000, 1% May. 1904 
100! in 0001 
bonds) ......! 86 | | | 
47(Nic olas R1.),| 
867 .........| 61 | 12,000,000) 3 %{|September.'1951 
. Do, do, i869. 63 | 11,110,000) 3 9 6 Sehtember:|1951 } 
5 is = 4 ) 70) 80 12,000,000 dy % February. 1951 
of ee 71) 814 12,000,000) y | March. | 1954 
9 ol 8 72, 89 | 15,000,000 ty / Z| April. 1954 
5 %\ 3% ('73! 93 | 15,000,000) , December. | 1955 
447%] 2 21°75) 92/1 15,000,000 4%! April. | 1957 
4 %\5 * ) 80 75 | 24,000,000| 4% May. | 1962 
52. wy ...... | 763) 15000-0001 17) April. | 1914 
) i 


5978-2d Orint’'l) ... {r? 
5%,79-3d Orint’l) ... |1r300000000' 


Chark-Azov 5% 80 | 4,349,280 ds % December. 


Charkow - Kre-| 
mentschug 5%, 80 | 1,716,000" 
| 






1928 
1954 







i 


us a | o°% July. | 1960 
orale 7 Saat Goi | Ie 
SAN DowtiNc o. | , 
eed Lt laa 
Sforesesse| vag 

F foactene 80 | 2,318, 100 149 eas se 1900 
aye ee a itabied cna -Lenis 

SWEDISH. ie 


4 % Provincial!) 
ort., 1853...| 93 450,000 


44 %, 1876 ...... 963) 2,000,000 ax 
6% 178 i 88 | 1,500,000 
r 5,500,000 f 
ify Pon 5 {974-84 000] frm.'Apl.’82[°95ito1930 
saseestienent 954) 26,250,000 mar 'cs] .. 1938 





1 April, Oct,| 1894 





\Interior3%’s' 


(Mr.) bel wont 1,905,700,100 {104 )104 }102 |102x| 1019 | 4 


PRICES OF THE 





j j ! 

bed | ee 
11,141,580:100 | 1 153) 163) 143, 163} 16} | nil. 
20,437,500100 | 11 | 11 | 103} 1 11 | 10}§) nil. 
261,140100 | . ot wit ea 

Exterior 3°) _ | 
34,265,366/100 | 46 | oa 45}) 454) 45g | 6 16 
53,340,1921100 | ... | ... | «| | 
2,460,000 100 | 
9,580,960 100 | 


80 | 825' 80 | Siy| S12 | 
46 | | 464) 455 45}, 458 6 Ié 
} 


29,500,000 100 


100 | 93. | 95 | 93 | 95 | 933 | 


1034, 104 1034 104 | 104) 


j 
{ 
} 
j 
| 
‘ 
j 
' 
| 
| 
} 
} 
| 


| 


























1,760,000 100 | 924) 93), 924) 935) 92h | 5 27 
4,260,000'100 | ee ere 90 5 1U 
3,127,800 100 \694x! 695) 684) 69 | 69 | 4 7 
15,000,000,100 | 93 | 95 | 93 | 94 9+ i 
| 
100 97 | 98 | 9 |98 | 96415 7 
4,095,936 | a 
100 |... | a | 
@ 97 8 | | oo * 
4,562,927 | | | 
| 
1100 a | bis | ; 
| | 
re | 84x] 85 | 84/85 | 87} | 4 26 
,746,350'100 | 97 | 98 | 97 | 98 | 993) 5 38 
117791°8001100 94/96 }94|)96| 96 | 5 6 
14,766,150100 | 94 | 96/94/96 | 958) 5 6 
14,791,250/100 | 953) 96} 93 1953x) O55 15 6 
14,787,750;100 | 86 | 87 | 86 | 87 | 87} | 5 6 
23,874,775|100 |... |... |». |. ay 
13,979,720/100 |1003|1012 1003/1012 1013 6 O 
rouble {igs Pasa. bee Behe BS ad ee 
DOP TUOD 8s bone | tee Bee Lon ine 
4,291,600|100 | 94 | 96 | 94|96| 96 | 5 6 


1,681,900,100 | 94 | 96 | 94 | 96 | 95 | 6 6 





1,865,600 100 {103 |103 \101 |101x; 1023 | 4 19 
4,422,000/100 | 94 | 95} 94/95 | 9441/5 6 
8,806,160/100 | 64 | 65 | 63 } 63x 634 | 4 15 








714,300100 | 16 | 16} 15} 15 | 14g) nil. 
77,183,000 { 954| 52 | 543) 52 | 5441 54g | 7 9 


ee 43 | 43}! 415) 434) 43) | 4 16 
—— 105 |106 |104 |105 | 1043 | 4 12 
55,900'100 |101x|102 /100 |101 | 1023 | 4 3 


231,600) 100 


8 
frm 1862 [’88|to1934}- ~—1,467,890/100 |102 |103 {101 |101x| 102 | 3 19 









eps 101 \102 |101 102 | 1012 | 3 29 


994,000,100 | ... oe eae 
Purchased below par or by drawings. 
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DrvIDENDs. 














16} » ‘1 Jan.,'76 2 Schréders. 
113) 73)1Jan.,’76 &.\Schrods.& Strns 
| amie: 76) & Thomson,Bonar 
{ Prtuguese Fi- 
6 483) 41g LJan., 1 July. 4 nanel. Ag. Ln. 
| | Paris, &e. 
Me | .» |LJan., 1 July. Lisbon. 
3) 87 | 80 I April 1 Oct.'In London, 
< 47 1 43})1 Jan.,1 — 
| 
6 1043 1003 2 Jan. aly In Berlin. 





| 98 | | 793 Ly ier. 1 Sept. ‘Rothschilds, 

9 964) 824)1 Jan., lL July. — 

6 90 | 83541 June, 1 Dee. 3arings. 

6) 73 | 643) 1 May,1 Nov. Thomson,Bonar 
96), 82 rae, 1 Nov.'Rothschilds, 


| | 
d | 
| ek chen me 
ok ee 15Apr, 150. 
t see. fees TRO MED: IONe. Crown 
Crit tk 15M 15 Nv. Agents. 
9103 | 93 /16 Mr. ,16Spt. 


| 


6 99 | 84 |L April, 1 Oct. 
| | 


Barings. 


ia. | os (LApril, 1 Oct.| 
6 99 | 84 |LApril, 1 Oct. 


Barings. 
va Api oe 

} 

| 


| op | a 1 My, I Nv. ; 
* 86 | 16 | l My, INv. Barings. 
6; 99 | $1 Feb. i Aug| 
6) 98 | 8) |1 Mar., 1 Sep.) 
6) 97 | 80/1 April, 1 Oct.| Rothschilds 
6) 974) 82 |1 June, 1 Dec. 
9 905 754) A ril, 1 Oct. | 
. 13N y.,13 Nov|Rus.Bk. For. Tr. 





0}... ie, 1 July.|Berlin, Paris. 
| we | oe fan, July. St Petersburg. 
May, Nov. | Ditto 


6) 96 | 794|1 Mar., 1 Sep.'Raphael &Sons. | 
9| 96 | 794/1 Mar, 1 Sep.'Schriders. 
0}103 | 93 |1 June, 1 Dec’|Barings. 
9, 95 | 804/17 Apl,17 Oct. "Thomson, Bonar 
8) 65 | 574|15Jne, 15Dec. |Barings. 

18 | 9 |last pd,Jly’72 ou 
. |a ey bse Madrid 


6) 612 51 \1Ja,AplJlyOc Financl. Agncy, 
6) 474) 414130 Je, 31 Deel London & Paris. 





9106 |101 ‘Riemdekene’ reeoeteren 


shes 101 \15 My, 15 ae oeanre Agen's. 








w+ |L June, 1 Dec.|/Dnt.,Palmr& 2? 
ae 101 |15Jne,15Dec.|C.J Hambr’& Sa 
0/103 | 99 \15Jne,15Dec.| Ditto 
0)104 | 99 |1 April,1 Oct.| Ditto 


. 'l Feb,, 1 Aug.iErlanger & Co. 


| Land Wrnts( Hectares) 





Dee. 31, 1885. ] 


ee 
THE INVESTOR'S MONTHLY MANUAL. 


| , SSeS a a seessatsamaesssintiseiiiiietiacciiielbinle dai tiiendiesieniedscissint eee yeaa ae ne 


BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


a ~MARKETVRIcES IN 
| 1881. 1882. 1883, 


NEW GRANADA. 

64, 3 
NATAL. 

eee) S| eee 109 100 


107 


103 
110 
108 
100 


110 
112 
L11 (106 
104 | 95 
965 88 


100 
’ : 92 
Peg COGS behest Neee 

NORWEGIAN. | 

99 
100 


97 


100 
100 
96 


106 
106 
105 


106 
107 


1O2 


> 101 
iy 1880 i} 99 
PARAGUAY. 

§ % Public Works, 1871 
8 % Public Works,1872 
ORANGE FREE ST 

6 % bonds, 1884 
PERUVIAN. 
6 % Railway Loan,1870 


AT |E. 

264) 16} 

5 % Consolidated, 1872) 22} 

Pisco to Yea 5 | 60 | 3 
PORTUGUESE. 

3%, 1853-80. 


Oe ie Bbc itbenukce nines D iedwcal 
PRUSSIAN, | 

4 % Consols, 1880 103 | 
RUSSIAN. 

ee Pits cnenesae cas 

PO aicekesss see 

44 % 1860 

3%, 185 

5 %, 1862. 

5 % Anglo-DutchLoan,| 
1864 (1002) 

Do (1,180f1, value 100/, 
in 1,000f1 bonds)...| ... 


5% Anglo-Dth’66( 100/)) 


Do(1,180fl,value100/ 
in 1,000 fl bonds)..! ... | ... 


| 


4% (Nicolas R1.),’67 ) 
Do do, 1869 J 


5 % Consolidated, 1870) 
5 % Consolidated, 1871) 
5 7, Consolidated, 1872) 944) 

5 % Consolidated, 1873) 95 | 8 
45% Consolidated,1875| 86 | 

4 / Consolidated, 1880) ... | 
we ve 
5%,1878—2nd Oriental ... | 
5%, 1879 —3rd Oriental) ... 
Charkoff-Azoff 5 %.....) 95 | 
Chrkw-Krmntschg5 %| 95 


93 | 
93 


82 | 7 
93 | 


95 


Moscow-Jaroslaw5 %../102 





Orel Vitebsk 5 % ...... | 9: 

3% Trans-Caucasian...| ... 
SAN DOMINGO. 

6 %, 1869 


SPANISH. 
4%, 1882, Internal 
4%, 1882, External ...| ... 
2%“ overdue coupons”) 493) 
5% Quicksilver Mort-| | 
gage, 1870 





07 |100 }105 |100 
STRAITS SETTLEM| EN 'TS, 
44 %, 1877 105 | 

SWEDISH. 
4% ProvincialMort.,’53) ... gies 
44%, 1876 107 (101 [107 


4%, 1878 103 | 97 [103 
4 %, 1880... (103 | 963/103 
44% FundedState,1875) ... | ... |... 


Clos- 


ing 


13} the railway loans, 45,911,232. 


MEMORANDA. 


——Debt converted—See “ Colombian.” 


sos Population in 1853, 418,731. Area, 21,159 square miles. Population chiefly 
natives. Debt in 1883, 2,554,000/. Revenue in 1853, 963,210/. Expenditure, 
— Imports in 1883, 1,751,107/ ; exports, $31,747/. Chief exports—wool 
and sugar. 


Population in 1830, 1,925,000 ; area, 122,823sq. miles. Debtin 1883, 5,925,000/, 
expended reproductively. - Revenue for 1883-84, 2,272,000/ : expenditure, 
2,259,000/. Importsin’77,10,438,000/; exports, 6,002,000/. Imports in ’83,8,962,000/; 
exports, 6,452,000/. Railways open in 1884, 971 miles—594 being State property 
| ——These were stated to be the only loans of Paraguay,and were raised tocomplete 
railways and roads, and to establish a bank, commercialroutes, and immigration. 
\Hypothecations—State lands, buildings, railway, &c. Paraguay isa defaulter, 


——Population, 3,000,000. Area, 500,000 square miles. Debt, in 1876, including 
Annualcharge, with sinking fund, over3,000,000/, 


or l/ per head. State in default. Some arrangements were made between foreign 


93 \creditors and Chili respecting guano sales, that country having annexed a portion 


224 of Peru. 


48} miles. Debt, about 101,000,000/, chiefly in 3% stock. 


87 


1024 issues for purchase of railways. 


96 


Peruvian Bondholders’ Committee, 30 Moorgate street, E.C. 
|—— Population in ’78, 4,745,024, including Azores and Madeira. Area, 37,500 sq. 
Debt per head, 214/; 


charge per head, 14s 9d. Floating debt, Sept. 30, 1,667,000/. Revenue in 


1876-7, 5,346,661/ ; expenditure, 5,510,200/; revenue in 1883-4, 6,887,000/ ; 
expenditure, 7,115,000/. Imports in 1882, 8,085,9797; exports, 5,499,025/ ; 
including 3,016,000/ to U.K. 890 miles of railway open in 1882. 
——Population of Prussiain 1881, 27,279,111. Debt,271,445,000/,including recent 
State lines reproductive. 

—-Population in 1870-2, 86,268,050 ; in 1881, 102,687,600, including Finlandand 
Central Asia. Area, 8,520,000 square miles ; of which in Europe 2,040,000 square 


954 |miles, with population of 86,486,000. Theexport trade in Russia rapidly ex- 


‘panded up to 1879, a fact largely attributable to the opening of her railways, of 


714 | which 14,210 miles are in operation. The capitalof the Railway Companiesin 1876 
944 (stated at 207,184,028/, of which the Government held 92,101,350/ in bonds, and 


\9,955,750/ in shares, as a set off against the National Debt. In 1880 the capital was 


99 |184,100,000/. The tratiic receipts upon these linesin 1883 were 23,325,000/. Imports 


$9 


‘in 1866, 31,003,000/; ditto in 1871, 56,403,000/; ditto in 1875, $1,090,000/ ;.ditto in 
|1879, 87,294,000/ ; ditto in 1882, 64,338,000/. Exports in 1866, 33,576,000/ ; ditto 
‘in 1871, 55,853,000/ ; ditto in 1874, 65,108,000/ ; ditto in 1875, 57,095,000/ ; ditto 
in 1879, 96,015,000/; dittoin 1882, 74,624,000/. Foreign tradein 1830and 1881 much 
reduced, owing to bad harvests. At 23 per rouble, the imports in 1882 were 
56,600,000/, and the exports 61,800,000/. Exports to United Kingdom in 1883, 
'20,976,000/. Imports from United Kingdom in 1882, 5,036,000/. Finland 
lseparate, with debt 2,500,000/, and revenue in 1880, 1,296,000/. 
Debt.* Interest. 
£100,000,009 £4,000,000 
250,000,000 9,609,000 
270,000,000 10,700,009 
300,000,000 12,000,090 
370,000,000 14,000,000 
426,000,000 13,500,000 
475,000,000 14,000,000 
491,350,000 15,656,000 
511,350,000 17,347,000 
520,000,000 19,560,000 
520,000,000 20,065,000 
69,"93,009 72,387,000 533,000,020 20,100,000 
70,453,000 72,790,000 546,275,000 20,928,000 
* Including railway loans and paper money, less cash in bank. 
|Expenditure in 1877 and 1878 includes large amounts for war expenses. 
'The notes in circulation are 99,530,000/, at 10 rbls. Indemnity of 32,100,0002 
lclaimed from Turkey. The railway guarantees form another item of debt, 
although the net revenues cover a portion of the guarantee. State also 
arantees the securities of the “Institution Superieure de Rachat,” which 
bled 8,000,000 peasants to purchase their lands since 1861. The 
repayments of the peasants, however, are greatly in arrears. 
This loan was raised for the purpose of constructing roads and railways. The 
‘country isnow indefault. Estimated population 375,000. Exportsin 1883, 425,850/; 


limports, 628, 420/. 
Population in ’83 estd. at 17, 


Paper Rouble 

Expenditu e. taken at— 
£44,949,306 - 

. 62,000,000 


Revenue. 
£35,945,000 
58,000,000 . 
53,828,00€ 
69,069,000 
69,908,000 
61,500,000 
62,597,000 
66,195,000 
65,102,000 
65,175,000 
70,371,000 


113,500,000 
100,865,000 
77,200,000 
75,332,000 
73,241,000 
70,166,000 


| 
gu 
lhave ena 


034,000. Area, 197,760 sq. — Debt in 1881, 
512,093,000/, having increased from 160,000,000/in 1863 ; in 1882, after conversion, 
iprobably 233,000,000/. Annual charge, 9,500,000/ ; or per head, Ils 6d. Revenue 
lin 1980-1, 29,742,1362; expenditure, 33,050,704. Revenue estimates 1883-4 
32,095,000/ ; expenditure, 32,053,000/. Imports in 1870, 20,873,000/ ; in 1880 
33'582 0001, in 1982, 24,590,002. Exports in 1870, 15,932,000/ ; in 1880, 
|25,999,000/ ; in 1882, 25,690,000%. 

——Population in ’83, oe = ae ias 
559,024/; expenditure, 602,462/. Imports Ind», BS, expo 
= Finniedien in 1883 (without Norway),4,603,599. Area, 170,978 square miles, 
Debt on Jan. 1, 1885, 12,789,000. Annual charge, 681,989/ ; or per head, 3s. 
The sum expended on 1,445 miles of State railways, and on railway hoe 
tions, has equalled the National Debt. These yield about 7 fin - — is. 
Estimated revenue in 1882, 5,764,600/ ; expenditure, 5, 101,810/. Imports in 
1882, 12,768,000/; exports, 14,105,000/. 





a, 1,445sq. miles. Debt, 63, 100/. Revenue in’83, 
18,808, 134/ ; exports, 18,765,351/. 


Norway finances separate. 





——————————— 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
; of 
mh (The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) — 
a “4 SINKING Funp. | | — OF THE | Ih ield career 
ii H S | csaniainne ONTH, nvestor| 1885 DivipENbs. 
i| i} | a; | Original 3 _; Final Amount of ————- a at Latest ao ielineniincnies 
; | STOCK. | ¢ £8, When | Re-| Loan (Par, ©) 4 #) ® rrr on ¢ 2? ; 
Y | Issue, .®§& : demp-| p70? Go eB} 3 | demp., S| - Payable. |WherePayable. 
i | | 2 | Eg! Applied. 4 5,, = | Unredem a | = ci 18) 4 | Pone- iTacluded| we | 8 | ayable 
f ——|—_}—__———_ ——_—_—_- —— || | 
if | : Paice | co oe | | |£ s di | | 
; | TRINIDAD. | | | 
| 5 %, 1874-8...... 1003 13] 200,000, 1% February | 1915- 20) 149,540 (100 '103 104 102 103 | 1034 | 4 17 4) 106 (101 \15Mar.15Sep\Crown Agents 
4 |} 4%, 1880......... 96 | 150,000 4 %! from 1883 1939 6,300 }100 | 99 100 98 99} 994) 4 2 4101 | 95 |15Mar.15Sep) [for Colonies. 
| | ae RKISH. (Theminimum 1 9 pr. ann. on Reg istered Stocks. | | | | | 
| d4now 5% (Sec.| 1% ~ 
i ' Egyp. Triste \ 80 3,000,000 saaieg , } duly. 1927 1,714,000 '100 | e 91 | 89 90; 90 | & 14 “ 93 84} 1OApl.10 Oct. Dent,Palmer, 
H 4} %, 1871 ...... 73 | 5,700,000, 1% not applied. | 5,378,700 100 | 67} 674! 66 | 663, 67 | 6 8 9 72} 59} 1OApl100ct. J 224 Co. 
1G | 5 %,77,0ttmD?., 52 | 5,000,000... by p’rchase 4,665,600 100 | 794 80 78 795 798 | 6 8 3 86y G69¥ 1OApl1,10 Oct. Glyn, Mills&Co. 
i ; | 5%Priority Bds, 7,427,260... ss 6,887,000 {100 | 71 71; 70 71) 7 7 2 © $2) 67 |13Mar.13Sep. [mp. Ott. Bank 
i} : | 6%,1858 Res pons | | 
i! Now 1° Fh ee 73,260,000 100 | 26, 27. 25 26 247 , 3 i7 O 38) 24 ‘13Mar.13Sep 
i} Stamped... saci al | see bien: tne A bee BF eke |!3Mar. 13Sep. 
"4 | 6%, 1862 Re; gstrd ) | 
h | — A Mick sicel ces .. +} 73,538,000 |100 | 26 | 27 | 25! 26! 25 | 327 6 38 | 24 13Mar. 13Sep. 
Hi | 6 tamped... .. ee mes ie J = J see | ose ve | 13Mar.13Sep. 
mY | 6 7.,1863-4 (stp. 72 | 8,000,000 2% not app lied. | 73,973,000 100) . Dien eB eas ‘1 July, 1876. | \Imp’rialOtto- 
Hy i || 5 7, Genrl, Debt, ... 90,000,000 1% not app lied. ) ee Be Bee om ae ee aS 113 July, 1876 { man Bank. 
| | ‘Registrd. 1° |. + tie | 743,008,000 | 10013 14,12 13) 13% | 6 13 4 184 12 |13Mar.13Sep. 
i | Stamped sl waa bccn Baek haa ay a . % ve | ace | see (}3Mar.13Sep. 
it 1] 6 %, 1865. ...... 654 6,773,680 a % not applied. ) Se en ec See oe - | July, 1876. 
4 paces 1% ... | . : ; 72,920,000 | 00 13 14120 13) 1395, 7 73 9): 184 12 |13Mar.13Sep. 
tht : Nnpec exeoes ooo | eee gia } j a j os jon eee } ° 4 (13Mz 13S 
| | 6%, 1869 ......, 604, 22,177,220 1% not app lied. | 100 | a. Prone TE sane: Aa It April, 1876. 
a ae ie | ve | 712,885,600 100 13 14, 12-13) 13} 7 13 & 184 12 |13Mar.13Sep,| 
| a eamped......; “ss be ses vie at De. Se Rce ok da ge a“ ee EAE 13S 
| 9% ‘Treas. Reg., 983) 11,126,000, ... | (A B & C bonds), 15,223,165 100} 1415 13) 14) 14 | 7 2 of 224 13 113 July, 876. ad 
| 8% 1873 ae 584, 27,777,780) ... not app lied. ) 8 aR RO Pag, SN ele alae ce | April, 1876, Imp’rialOtto- 
_ Stamped Risa Fa ae Zi ave oy 15,026,198 100 | 13 14/12) 13) 13,4) 7 23 .9| 18 | 12 |183Mar.13Sep,| ( ™*" Bank. 
' ped...... aes _— ees pee 
, Joo & by Engind a Pere | = | 13Mar. 13Sep. 
| 7 France, ’ 55 1028. 5,000,000 1% May. 71900 3,815,200 100 106 107 105 106 106 $15 9107 104 i Feb.,1 Aug. Bk, of England. 
a i se a A r= reduced | | 
a 3% ED STA TES | amount. | | | 
Pb BK wrereeeeeess asa .. |Extended. ..._ | 50,000,000 1102)... ... a |. | ... [Fb.MaAgN 
: | ay F a 187 16 :pm. 50,000,000, ... not before 1891 | 50,000,000 1024115 115 1143 115 51115 | 4 0 G6 116} 113x Mr.Jn. Sp. Del : In gold coin, 
r | ve unded ra + par not before 1907 150,000,000 1024127 127 126 126 | 125 | 3 4 9127) 124 JanApJlyOct | in New York. 
= weer et | 466,250 |100 354 38 | 33 355, ... | mic | 38 33 |) dn's5due ( |B'rngs f B°- a 
t § DoN Fn 69 1,637,050 1024 40 42 | 38 40 405 | mil. | 42 | 38 i N.Yrk | pou 
| | Manschustes 64 4,047,803 102)) 554 555 54} 54h 34 | | 684, 49 | Jan. 1 July, ae 
sapiys Sage 610,000, ... 1888 | 610,000 5 106 = | al Le ge teleais taal 
L | | pesvatca 371 ane 1888 | 610,000 100 105 106 10 105 | 106. | 2 18 6)107 103 1 ApL, 1 Oct. 
| Dod%Ster,70-5. 87-98] 929 2 ae 26,600 100 Ll4x115 (13 t14 1142 > 8 8 10116 111 1 May, | Nov.| . 
BR ee eh . 1895-1900, 619,800 100 120 121 119 120 1204 | 3 8 G12) 115 1 Jan., 1July| [Baring Bros. 
, ; on /,Ster, 7 1-2 91 1,363,400... [Three iss.] 89-91 1,296,900 |100 (1074. 109 106 7 7 19 ON LJ: Jul | 
4 ; } Dod “Sterling ] 320 000 % or REO ‘3 : ) L074 107 314 ti 110 (106 | in., LJu y 
oe | | fo S 0a, ee . 91-95, 559,500 100 115 116 114 115 116 | 3 2 4116 Ls, i Jan., 1 July, McCalmontBrs. 
| | URUGUAY. | | | a | | | | 
a: || 5% Unified, 26 nies =n 
a | nified, ’83, .., | 11,112,600 ... Quarterly. | 11,055,000 |100 | 49) 49) 433 44 44 71 7 % 53h 4! 3h, Jn ApslyOet) CThomson,Bonas 
| lv VENEZUELA. | | lio = 
aC; | 4(now 3%) N os] 2,95 : p*'rohene! F o., Agents 
i | Comuaiiien a! } | an ... |by p’rchase 2,686,500 ‘100 | 30; 30} 29 30 293 10 9 O 33: 27 ISFb.,15 Aug, |. - pgp for 
Ae. |} ‘oreign 
a : | ' | Bndholders 
" : 1] , - - = 
. i T 
| | BRITISH, COLONIAL, AN .D FOREIGN RAILWAYS. 
‘ fi | 
’ PRICES OF THE I > 
; ast two PRICESOF 
| CAPITAL, Monru. I divs. wana 1885. DIVIDENDS. 
le RAILWAYS. ind 4 ee | Busi- hememsanens nem seipcentase 
a; i | Subscribed) of | Par. 3 e 3 ness at Latent % | Last Four. 
ie 1 | Share. z ob 8 Done. ,,P Tice. | % | & Rate per Cent. per Annum 
it | 3 = 4 PerCont Le A *Interim. + Per Share. 
a i | Alabama Gt { 6% Ist Mort 1 ae be ay: 
; | Sthern, L. 1A 6 ° % prefe ee — “ae $1, 000 102 a 109 100 17x 1083 }5 13 0112 105 | 6 Jan.84) 6 July84 6 Jan.85, 6 July85 
' | Do ORDINARY, B SHARES ..... ...... 1,566,000 10! 10 ~ oat os 6S re ” Epreeeaeen 2*Aug83 4 Mar.84 nil. since 
| || Alabama, New Orl.,&Texasé %debs.| 1'500,000 100 100 | 73° A | 34) Be 3k nil nil, | nil. nil. | nil. 
et 8 \] Do preferred A shares (svetvsbrrece: 1,500,000) 10 | 10 "3 3 a os ag 7 14 0 84 65 | 6 Oct. 83, 6 Apl.84, 6 Oct.84 6 Apl. So 
a || _ Do deferred Bshares................. 2,500,000 10 10 | oy Re is es a | 5 13, nil, nil. nil, joi. 
bs | Alagoas, L.—6% debens. red. by 1913, "212,200| 100 100 101 103 |to1"| 109 | root) Me ale? | gat! @ Bil nil. nil. nil. 
; Do sHarEs—guar. 7 % by Brazil.. 300,000 20 | 20 16 | 02} 6103 | 96 6 Feb.84 6 Aug84 6 Feb. 85 6 AugSo 
| L wae <Saqedanas? % Consl. ist a 16 | 15} 2 155) 15g 6 9 0 18 144 7 Mar84 7 Aug84, 5 Mar.85, 5 Aug5o 
elt | 0 (g. by Del. & Hud. Canal g a Ries Nc | ot | 
4 ; Allegheny Valiey R.6Y Gid, a wore $1,000 1023 130 132 '128 i130 | 130; | 4 19 0,132 124 7 Apl.84 7 Oct.84 7 Apl. 85 7 Oct. 85 
urrency Mortgage, es 1,300,000) 
|| Antwep. & Rotterdam 3% Obligations! 1,680,000! 20 a eT a a0 | } 1293 | | 4 19 0132 124 | 9 Apl.84 7 Oct. 84 7 Apl.85 7 Oct. 85 
re ; | PCN os acco 501,000! 10 10 | 25 26 24 | ne i... |... | 3 May84) 3 Nov84 5 Max 85 3 Nov.85 
| 4 I TO iis 450,000| 20/20' 9. 93 8; 9! “s 4 0 26 | 24 | 98May8210 Mcy83 10 May8410 MaySo 
_ ary pc &SantaFe,44% bnds1920 $4,996,000 1024 99 1100 | 98 ‘| 99 | a 4 8 10 94, 84 nilJune84, 2)Dec.84; 1)Jne.85, 2 Dec.d5 
a ad hie ae red. at 5 pm. b 1911) $7,348,000) . {1024 108x 109 107 108 | 1084 | 4i5 6100 | 94 | | 44Apl. 84; 440ct. 84 ry Apl.85, 440ct. 85 
ft | Do? West. 8 % West. Exten.| 339,000, -.. | ... | 553, 554) 524! 524 oon | |6 11 8110 106 | 6 Jne. 84 6 Dec. 84 6 Jne. 85, 6 Dec.85 
. 3 1 eaten bektieneat anos" nar. by Erie) 349,700 554| 554) 52h) 52h Pot | + | 59 | 30) 35/ due | in 1876 |paid Feb. | 1833. 
i} 8 =. - d Lines { 4% Mort Deb.| 805,200) 100 a 1778 \ 77 | 78°) 53t |... | 554) 30 | 35/ due | in 1876-7 | paid Feb.| 1883. 
OnE nta! Trust Lim. (Stock ...... 805,200) 100 _— 66 | 64 | ¢ | 77% | 5 2 7 78) 71 | 4 San 84, 4 July84) 4 Jan. 85) 4 July85 
a Behiaand San Fransco, Lim, guar. js | || 66 | 6 2 #66 | 61 | 4 Jon. “ 4*July84) 4 Jan.85) 4*July85 
@ or YU year on ,0001 ...} 1,800,000! 20 | 2 \ } , 
es ’ G , ’ 1 29 } 2 i : j a 
¥ Do Timbo Branch (Gnmaran, ee 153,605 20 a 143) sail i 7 | : 7 3% 22 | 191 7 Apl. 84 7 Oct. $4, 7 Aph 85, 7 Oct. 85 
the Oe 1B 512 OH |.. | | 6 July84: 6 Jan. 85: 6 July85 
ae SS Sieeeesensnseennrae 








| | 


~ 1881. 

i| ines 

| STOCK. ¥ 

| | 

De cee ee 

TRINIDAD. | 

| OS MGS cksacst. <u. a 

fl OMe Fe aeckicetackhs aed: 104 

| | ‘TURKISH. 

| iL. . eee 96 | 
| Ue | 804) 


6 %, 1858, Registered 
j OWE 2? cai. cee: | 2 
RNG os ots sein dint 


| 6 %, 1862, Registered) 
(now 1 %) 
Stamped........ 


Ss 
= 


° 
or 


%, General Debt 

tegistered (1%)...... 
Stamped............... 
%, 1865 
Registered (1 %)..... 
Stamped............. ; 


st 
-- 


a 


| Registered (1 %) 

Stamped............... 

| 9% Treasury Reg 

| | 6 %, 187: 

Registered (1%) 

Stamped.....;......... 

4%. guaranteed 

y 8 | UNITEDSTATEs. 
} 3 4 


BD srsscersecesssesrerevens ‘108 |103 
4} %, Funded, 1876 ... 1184)114 


4% Funded, 1877 
Virginia 5 % Sterling..| 38 
Do6% Dollar ...... 37 
| Do New Funded 6% 89 
| Massachusets 5 %.... 
Do 5 % Sterling, 1866) 112 
Do 5 %Sterl., 1S70-5'115 
Do 5 % Sterl., 1871-2112 
Do 5% Sterl.,......... 1] 


URUGUAY. 
] 5 % Unified 


VENEZUELA. 


| 








| Alabama, N. Orlens, debs 
Do oe A shares...... 
Dodefezred B............ 
Alagoas, 6 % debs......... 


Albany & Susquehanna 
Cie Boa cisasdnssiscas 
Allegheny Valley 6% ... 





Antwerp & Rottrdm. obg| 
Arica and Tacna ..... ... 


I gs dat haa sss. Ae 
tlie athe koe 





Do Timbo Branch 
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rice | MEMORANDA. 


Lowst. 


5%, 1877 Ottoman Def.) 95 | 
5% Priority Bonds ..| ... 


} %, 1863-4 (Stamped)| 22 | 14 
Ee cte, shitd ks 199) 138 


lahiacks 107 {102 


118411341184 2122 


, 970,000,000/; annual charge, 26,400,000/ gold; ditto in 1884, 252,154,000/, equal 


3 | 


Pilani 40}, 33} 
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conan in 1883, 153,128. Area, 1,754 square miles. Debt in 1883, 
598,630/; revenue in 1883, 458,344/; expenditure, 464,430/, including public 
works ; imports, 2,663,022/ ; exports, 2,686,670/, including 886,172/ sugar, and 
409,622/ cocoa. 
——Population—in Europe (less Roumania, Bulgaria, Servia, Montenegro, 
Bosnia, and Thessaly, but including Eastern Roumalia), 4,490,000; in Asia, 
16,000,000 ; in Africa (less Egypt), 1,000,000. Area--in Europe (less Bulgaria, 
&e.), 63,800 square miles ; in Asia, 730,000 square miles ; in Africa (say), 400,000 
square miles, Public debt in 1865, after the conversion of the internal debt, 
/1,229,640/, and in 1876 about 170,000,000/, exclusive of railway liabilities. 
The annual charge for interest and considerable sinking funds was 13,500,000/, 
including interest on railway debt, exchanges, &c. (700,000/ remitted from 
Egypt). Debt in 1881, with Russian indemnity paper money and arrears of 
interest since 1875, nominally nearly 300,000,000/, less proportions which might 
be assigned to Bulgaria and Greece. The total of the converted debt is now 
92,225,000/ (exclusive of the “ Tribute Loans,” the 32,100,000/ Russian Indemnity 
and 7,430,000/ Priority Loans). Turkey has for many years been in arrear with 
meuees to the interest guaranteed on railways. The Egyptian Tribute bond- 
holders obtained the payment of back interest on condition of surrendering 
some interest and sinking fund in future. These, practically, are no longer 
lurkish creditors. In this way Turkey obtained the guarantee for the Defence 
Loan for 5,000,000/, nominal. The Roumelian Railway debt, amounting to 
about 31,000,000/, is provided for inthe Iradé. Length of railway in European 
lurkey, 750 miles, excluding Varna, and Kustendjie lines in Buigaria and the 
Dobrudcha. Length of line in Asia Minor 250 miles. Net revenue in 1884-5 from 
revenues ceded to bondholders, 1,924,000/, as against 1,907,000 in previous 
year. Imports in 1881-2, 17,537,000/, and exports 10,166,000/. 


——Population in 1850, 23,191,876 (including 3,204,313 slaves); im 1860, 
31,445,889 ; in 1870, 38,558,371 free; in 1880, 50,182,866; in 1883, 54,000,000. 
Area (excluding “ Russian America,” reported worthless), 3,026,694 sq. miles. 
Population per square mile, 164. Public debt, 15,905,900/ in 1860 ; ditto in 1866, 


per head of population to 5/, the annual charge for interest per head being 
33 Gd. This burden was raised during the four years’ Civil War; and in 
addition there was a large Confederate debt, which has been repudiated. Nearly 
every separate State has its debt, which collected together may be estimated at 
60,000,000/ ; a portion spent on works reproductive. In 1870-1 the revenue was 
76%/ millions, and the expenditure 584/ millions, the surplus going to debt reduc- 
tions. Revenue in 1876-7, after reductions in taxes, 53,800,117/; expenditure, 
47,732,001/, Revenue in 1884-5, 64,200,000/ ; expenditure, 62,100,000/. The debt 
interest is largely reduced by the operation of the Funded loans and extensions 
at 3 per cent. Railroads open at the end of 1884, 125,379 miles, with a total 
capital of 1,535,279,000/. Half the foreign trade is with Great Britain and her 
colonies. Imports of merchandise in 1884-5, 115,495,000/ ; exports, 145,333,000/. 
Population, estimated, 750,000 ; area, 73,500 sq. miles. Debt as converted, 
12,579,440/. No interest for two years from 1877, but 24 % in 1879, and arrears 
funded. Imports in 1883, 4,324,000/; exports, 9,690,000/. Cattle, 6,010,000; 
sheep, 14,545,000. 

Population, 2,121,938. The foreign debt, lately 6,700,000/, has now been re- 
duced to 2,722,000/, while the home debt has been stated at 10,000,000/. After suc- 
cessive revolutions, the Government in 1880 arranged a settlement with the 
bondholders ; since modified. Imports, 1883, 3,451,000/ ; exports, 3.944,000/. 
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The Markets where chiefly 








Clos- 
RAILWAYS. — ADDRESSES. | dealt in. 
| 1884” * Dealings Limited. 
a G. S. Ist Mort. (11 1063 1064 9 Drapers’ gardens, E.C. Roger Eykyn, Ch. London.” R. V. Tomlinson, See. 
Do A shares pref....... | 114 94 
Sr ees 2 9 Drapers’ gardens, E.C. Roger Eykyn, Ch. London. R.V. Tomlinson, §<c. 


| 
| 
|| Alabama G. 8. Ist Mort./118 |106 [118 
| 
| 


Do, guaranteed 7 % ...| 224 21 


Do ordinary .........,.. 26 


Atchison, Topeka &.44% 101 


Atlan, Ist Leas. Lines 44 81 | 
Is iscavininccneevads 61 


Bahia & San Francisco...| 25 4) 23 213 38 New Broad street, E.C. 





















[Chairman. ‘ : 
20 Great Winchester street, E.C. John Beaton, London. H. B. Briggs, Sec. 


[Bishopsgate street Within, E.C.| 
Agents—Scottish American Investment Co., 60 London. 
Agents—MessrsJ.S. Morgan& Co., Old Broad st. London. 





i86 Cannon street, E.C. 

iG. F. Smith, London Agent. 
iC. J. Higan, Chairman and Man.- Dir. 
Agents—Messrs J. and A. Scrimgeour. London. 


‘London and Liverpool. 








'9 New Broad street, E.C. Leonard J. _Wood- London. 

man, Sec. Sir Hy. W. Tyler, M.P., Ch. London. 
‘8 Old Jewry, E.C. { i London. 
'R. A. March, Sec.; C. E. Lewis, M.P., Chairman. 






London. 





Hon. H. G. Campbell, Chairman. 
Leonard Micklem. Sec. 
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Bb K ITISH, COL ONIAL, AND FOREIGN RAILWAY S—Continued, 
PRICES OF THE Last yrs. PRICESOF 
CAPITAL. MontH. Last ‘divs. yld. 1885. DIVIDENDS. ~ 
, Ss —_—_——_—__—_-————| —————_—| Busi- | Investor a ee 1} 
RAILWAYS. hee “Amt. to 3 # | % | ness jat Latest 4 | ¢ Last Four. \| 
Subseribed' of ar. Oo | & 4 * Done.| Price. = z Rate | 
: Ritois| @ aoe mi & tate per Cent. per Annum. 1] 
= ! L Share. © =e ot ped PerCent.| tc 3 *Interim. +t Per Share. | | 
—— nen cnet tani auaaeesie | dertinneLecneamate enhance aia SAL SAA anne nen eee ne Roe eee Se | 
Iti ee dh ) j gh St 5 ‘ y 5 ¢ | a ¢ . = | | | —__ 
Balti a a St — nd or \ 2.686,600 ( 200 1003 114 115 113 114 1.34 4 9 61125 110) 6 Mar84| 6 Sep.84 6 MarS5 6 Sep.s5 | 
| 3 ’ : rling bonds 1902 ...' J 1200 1003119 120 115 119 1181 } 4 10 9120/1115 | 6 Mar84) 6 Sep.84) 6 MarS5 6 Sep.s5 | 
ae Sterling bonds, 1910 ... 2,000,000 200 1008 123x 124 122 123 123) 410 3126 118 | 6 May84 6 Nevs4 6 May83 , New = || | ~ 
Do a 9 hy VRZG ..0rovsessearennneves 1,600,000 100? 109 |109 106 {107x) 1077 | 4 72 4109 104 |S Jne.84) 5 Dec.84 5 Tne 85 5 Dec 95 } 
_ do 44 MRS ccscccdecistanvnstvis 2 400,000 100 107 (108 107 108 1084 4 8 O08 1004 44Apl . : 7 3 cael | pase | | D 
o, do 5 %, 1925 a a eel 810,000,000 gi 600 1024 111 (L115 1105 11081 1108 4 ; O | 44ApL84 440 t.84) 4)/Apls85) 440ct. 55 | D 
Balt or & Potomact Tunl. bY IstMt g bg tas 3 | 114 109 | ma | Feb. and August. 5 Augsd | ||) 
g. byPenn.” & “N, Centh,”1911| $1,500,000 $1,000 1024 125 125 [122 122x126 | 4 23 116 6 Jan.84| 6 : 5 | | 
Do AL. 1in Line 6 ist Mort., 1911) $3,300,000 $1,000 1025 193 194 122 a an 4 7 : + Te 6 Jan. 84 6 July84) 6 Jan.85 6 Jul y85 | 
Janbury & Cheltenham 5% Deb.Stk.’79 60,000 raed 100 1293132 127 129) - > 17 P 135 “ 6 Apl.54 6 Oct. 54 6 Apl.85 6 Oct.85 | 
Barbados 6 % preference shares 100,000 gaan a re 317 $185 1195 5 MayS4 5 Nov84) 5 May85) 5 Nov85 
B Do ordinary shares ...... ..sseeeee 50,000 5 5 - re s ~, ae 6 = ar83, nil sin 
sedford & Northampton 4‘ deh. atk. 130.086 ue ae ae aa ah ae see pee 4 ss eau one paid to date, eis 
Do pre fe Se ret da Ro 200'000 100 es 124) 1291 — a 3 = 8 on a 4 Jan.84 4 July84) 4 Jan.85) 4 July85 
Do GOEOCVOE 5 siscecnisconddtoosevtsaiss 200,000 100 | 243, 26 241 on” = 0 ; } 25 ¢ 4}Mar$4 475 se p.& 84) 4¥Mar85| 448ep.85 | 
on Alta (Portuguese) 3 % obligns.) 2,422,000 20 20 = 7 “5 "@ = °m: “w | | 8 a 8 a ad a | 4 _ 
se fast & County Down 4 o deb. stk 64, 636 100 3 e a “ee z we ; 4 . . ec.83 pu y8 | ; lec. 84) 4 bJuly 85 
Do preference 5 % stock .........+. 248,141 100 i285 1268 1253 cant aa e 8 : - 106 4 Jne.84, 4 Dec.84) 4 Jne.85) 4 Dec.85 
Do 44 A atelhsscikssincdinwtsibewbes 50,000 100 1h “adsl at . ‘ : 1274 122 5 Feb.84) 4 Sep.84| 5 Feb.84) 5 Sep.85 ; 
| Do. 4% preference, 1881 .......-40-| 128,110 100 101, n 1115) 4 0 8]... | ... \dh Jne.44/44 Dec.84)4} Jne.85) 44 Dec.8 | Bil 
| Doo ’ es 101g) ... _ 012) 1014 | 3 19) «9102 , 985) 4 Feb.84, 458 / 
) ORDINARY SHARES .......ee eee es 235,950, 50) 50 53%) 537,50 | 50) 50 510 O B48 on ee ep.84| 4 Feb.85) 4 Sep. 1 | 
Belfast & Nthn. Counties 4 % deb. stk 27 ,824 100 105 1105 105 on a aa O48 463 5 Feb.84) 4 Se 84) 6 Feb.85) 5 Sep.85 | 
Do 4 © preference per retunal........ Qn0 Ff mn ark am ee 05 3 i7 6 108 105 | 4 Jan.84 4 July84) 4 Jan.85| 4 July85 | | 
per} ‘ 372,500, 100 100 | $8} 95}, 9 9 9 P s1O2h. O83 : ) 
Do 44 _ perpet. stock ........ 444,600; 100 100 Hi! 5 tae MW 1 ' eek 1034 97%, 4 Feb.84 4 Augs4| 4 Feb.85| 4 Aug85 | ! 
Do ORDINABY STOCK  ....ccececcescesee 599,321 100 | 703 =09 694 .O) : 1 ¢ 2 1103 4) Feb.84 4} Aug 84) 44 Feb.85) 44Augs5 | | 
| Belgian Bastern JUMOMOR.c.c.cocessess- 212.500 "eI 5 é i a OF : 4 6 38 80% 694-4 Feb.84 2) Aug 84| 34$Feb.85| 24Aug85 
Renn ral an North-Western(Limited)! 2,200,000 10} 7h! 63 74 te wt) “wa |g nil. | fs Last dv2% July, 76. | nil | since. 
| Bengal MUDOU  scicaceie icicles 000000; 10| Bi ail Bi 4 | 4h 4214 8 9) +. { a. | ae dan.64 4*July84| 4*Jan.85) 4*JulyS5. | 
Ber yslagernas5 Y obligtns,issued at91 200,000 100 |100 ne 58 56 >. oe 5 . 7 v 5t 4 } 44% intere st during ¢ construction. 
Bilbao es ‘ver and f. deb 1889. 20,000 100 106 90 100 98 a 59 4 é 6 60 56 21MayS4 24Sep. $4| 91 4May8i 24Sep. 85 
Cantabrian Kail - preference... 46.750' 10) 10 10% 10e 1021) eh ee 11 6/100 | 98 | 5 Jan. 84) 5 July84, 5 Jan.85) 5 JulyS5 | 
L titel d \" On D iN 3 500,000 10 | 10 74 2 i a hy 6 Y Olly, 94, 6 Mars4 6 Sep.84, 6 Mar 85) 6 Sep. $5 
Birken!} ic ad, guar by (4 pref. 474,178 100 123 2 re 7 s = 4 1h “ 38 68 4 M ar S4 4 Sep. $4) 4 MarS85) 4 Se p. 8) | ; 
L. & N.-W. & G. Ww. 14 sbac *k CAC 1,941,506 100 116 118 116 123 123 ° 14 S180 |120 4h. Jan. 84) 44July84 4}. Jan. 85! 4h. July85 | 
— —— & Cen. India, stock, | ho bs AN \ 2 v O18 | 109 | 4 Jan.8$4| 4 JulyS4) 4 Jan. 85| 4 July85 | 
; ruaranteed minimum 5% ......... 7,550,300 40 11K pe a \ 
) Brazil Great Southern, Limited ..... ; 225,000 90 - a 154 149 154 1 44 4 2 99154 (1324 Ist July84 7}Jan. 85 5 July85| 79Jan.85 
—_— Central Bahia—6/ ic ae das 4) 12 | 113) 12 12g f1 13 4) 13) 5 7 Feb. 84) 7 Aug$4| 7 Feb.85) 7 Aug85 
debn.—red, by draws. by 1908-12) 725,000 0 ~ rs 
| Do FV GAME: iciisdcivcsscsscecscsuast 669,315 ~ oo = arf < eet 1043 6 15 6105 | 964 | 6 Feb. 84) 6 AugS84) 6 Feb.85| 6 Aug85 
Brecon & Merthy {4% A deb. stk 281 466 100 1024 103) cro 184 188 7 11 9 19 7)7 Feb.84| 7 AugS4 7 Feb.8: 5} 7 Sep.85 | 
Tydtil Junction \4. B deb. stk. 491,686 100 78 | 80 . 1034 1034 3 178 0/105 100 4 Feb.84| 4 AugS4) 4 Feb.85) 4 Aug85 
Do 5 % pref., 1861-2 3.4.5 ee 773,560 100 , 4 76 | 78 174 Iv YW 87 | 754 3 Feb.84, 3 Aug84| 5 Feb.85) 3 Augs5 
Do OR A ARY STOCK.....0.00s000000es 264,360 100 cee oY ae ES | nil. = | - | a | 
— and North Somerset............ 410,072) 100 | 14 | nil, | | ni | nil. nil, =| nil. | 
Bristol ee Railway and Pier......... 125,000, 10 10) 2 2} 9 “Oh “Ol pa Ae ae Absorbed | by Great | Western | Railway. | 
— Ayres & Ensenada 5 % deb... | $4,820; 100 100 108” 107 101 - <5 | nm 6 U8 ni | nil. | _ nil. nil. 
~ 8 preference rissiaaawehdaeihsdetecd 350,000, 10 | 10 13 13) 125 106 106} 4 1G 0 107 '102 | : | 5 Dec.84) 5 Jne.85) 5 Dec.85 
Do ordinary shares...............0..., 350,000 10 10 | 9 9° - 13 Sie) G 3 & 143) 125) .. | 8 Nov84) 8 May85| S Nov.85 | | 
1 Ayres & Pacific 7% deb. stk.| 800,000 \s00 &. a iy 8 St 7 10 0} 103} 8} ae: ... | & Nov84 7 May85 | | 
ee do 7° Preferred, 1,000,000, 20 | 16 idtx 144 - 116 | 1153 | 6 1 gun 109 | 7 Apl 84] 7 Oct.84| 7 Apl 85) 7 Oct.85 | 
| Buenos Ayres & Rosario—5%deb.stk.| 733,000 100 os ° 4) 1344, 5 0 152) 114, 7 Apl.s4| 7 Oct.S4) 7 Apl.s5) 7 Oct. 85 | 
ae % preference shares...... ....++. 600.000: 10 | oe "aa 109 | 1084 | 4 13 6 109 101x| | & July84| 5 Jan.85| 5 July85 | 
) f ei5 2 g | J oal 9 pon as 
aa - wane Stock oe | 500,000 1100 |) . 113 orl -— 13%6| 56 2 9 14 | 13} jon SEES Oct. 84; 7 Apl 85) 7 Oct. 50 
= ~ a + Sthrn, L. 5% deb.stk. | 1,750,000, ... {100 1124 113), 112 b 1134 1124 ba oes 1134) 87 | No | divide nd ipaid yet san 
Do Bahia, Blanca, and Tandil ...... 1;690,000, “10 | 10 59x! ... | 2 15) — \4 9 oil 34 1094) 5 Jan. 84) 5 July84) 5 Jan.85| 5 July85 
meee a | 1000000 10 | 10 | 131 13 | 133) 1 of |... | 16 | 144) Convertible into ‘ordinary |stock. 
- RDINARY STOCK .........0.00- 2,000,000) 100 |154 154 oil 3) 128 | 412 6) 14} a Interest! at 6 % ujntil June,| 1890. 
uffalo, N. Yk., Philadel. Ist Mrt. 1921 $11,000,000 O 154 [154 (1503151 ( 1503 | 6 12 61166 | 1)0*May84)12 Nov84, 8*May85,12 NovS5 | 
ee rton, os ¥? ao \apids, & Northe rn) 1024 eo 1 wee { aoe } 57 ! 5D | - July83) 6 Jan. $4) 6 July nl ince 
Railroac of lowa—-5 % Ist Mort.) $6,500,000 aad 2 # | 
aledonian 4 % ae | 98,900,000 1024 106x 108 5 | 
Do Aroroath& Fe nns. Stk, No.2”) 2,751,386)... {100 (109g 1104 109) 54) 115} | 3 10 8 1 54) a ‘ Feb. 84) 4 Aug84| 4 Feb.85! 4 Aug85 
— ; aan Forfar, 5§ % ......... 229.950| 25 | 25 33" | 2/109} 1105 1104 812 9 i104, 1043) 4 May84| 4 Nov 84) 4 May85| 4 Nov85 | 
Do 44 a sstereees ee. 6,284,027 | 100 1148 sigalananlean a | $17 0} 38 | 363) 5g Ap! 84) 5§Oct.84) 5fApl.85| 54 Oct. 85 
at a guarantd. stk.| 3,667,164! 100 112% LL2yiL 123 aoe 08 |3 9 6 1168) 1084 4 May84) 4 Nov84| 4 May85| 4 Nov85 
Deas reve: wor pref., No. I. | 3,579,935; 100/111 12 11) thy 12% 3 11 9113 |1084| 4 Mar84) 4 Sep.84) 4 Mar$5| 4 Sep. 85 
be a a idated pref., No. 2 i 2,946,342 100 a 109 }1083 106 utd 3 12 3}312 1034) 4 Mar84)| 4 Sep.84) 4 Mar85) 4 Sep. 85 
Do4%] 8, 15 prem.—conv. 1883 1,639,890) 100 132) 133 oat 109 | 1095 | 3 14 1/1094)104 | 4 MarS4) 4 Sep.84) 4 Mar85) 4 Sep. 85 
Do ae oi (convert. till 1889)...| 954,000 100 108 1083 ber 133 11338 | $15 9135 1274; 5 Mar84) 5 Sep. 84] 5 Mar85 5 Sep.85 | 
ae - — Strock gout | 10,857,026) 100 {1012 1028 se 1084) 109 3 14 31083 1023) od 4 Sep.84, 4 May85 4Sept.85 | 
se o. (div. after 7%on ord.) 2,508,026) 100 | § 6 Ves § 1003 101 | 4 G 9102) 9O¥) 5 Mar84| 4 Sep.84| 4?Mar85| 4 Sep 85 | 
o def. No 2 (div. after 9 on ord. ) 276,666) | Sfs| Ste) 78! 78) Th | nil. 8} Sta il il. 
Callander and Oban stock 276 100; 14, 1h) lye) 1¥ ; ae il “7 oe nil nil. | nil. 
Cambrian deb. stock 4% (A) ......... 272,487) 1100 | 50 | | 38 ts ve| nil. iti 7 nil. nil nil. all. 
res 4° gia) Sages | 770,000) 100 [102 11034'102 34} = ee nil nil. nil. 
Do — ry : oy gi Pree | 750,000 /100 | 994) 993) 98}! 994) 908 | Es ieee. 5 
Do —_ picid: IN ici, 300, 0 100 | 824) 83). 803! 835) oe ia ‘+ |\ Interest payable Sep. 1 and! March 1. 
Do 4No. Prefs serccon|  apgetg) [oo | e7i| 614) S74) B73) 85S. |S | | | | | | 
Do 4 fy No. 2 Brel. svsvsesenen | s8c000 ‘(00 | 20 | 21 | 184! aA anit Biss 15a | 
Dit eantin 830,720... [100 | 124) 15 | 10 | 124) wale Vi] | | 
Do ORDINARY STOCK .........40..-. a 100 ce - | 10] 6 | iy he paste y2 a 
pom a a deb., redm.| % ” § ea | abe Be ts | 
by drawings in / pril before 1906) "00) oe ex 
Canado Central 5% lst Mrt.,(int. guar| 393,700; 100 1100 \108 105 103 105 1054 | 5 5 3105 | 98 | x - | 
byCanada) 2% skg.-fd., Oet., 185 | 9 9/Wo | 5hJan.84; 5)July84| 54Jan.85 54July89 
Canada So g.-fd., Oct.,1899) 500,000) 100 |100 hoo 11 | 
uthern Ist Mort. 5 9 0 (108 |109 | 1085 | 4 6 6109 |105 1 oR 
1908 (guar. till 98 by N. Y Cntr 5 1 oa coal 100} | 5 | 5 ApL 84) 5 Oct. 84, 5 Apl.85 5 Oct. So 
4000000 06 |106 (104 (105 s » | oF 
x) 1034 | 4 15 anes | 97 | 5 Jan. 84) 5 Julys4 5 Jan.85| 5 July85 
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Baltimre & Ohio 6 % 189% | 15 
De:6 2X 1G cc iccsivccs 
DO BBO cas daaks eee 
De 8 Sy TORT iisisa tess 
Do 44 %, 1933........... 


Baltim. & Potom. (Tunl 


| 2 i 
| Do do 5%, 1925........ 
| 

| 


sanb. & Cheltnm.,5 adel 
| Barbados 6 % pref ........ 

Do Ordinary shares.. 
Bedfd & Nthmp deb. stk 

Do preferred ........... 
Do deferred .......,... 
7 | Beira Alta obligns ..... 
Belfst & Co. Down deb stk 
| Depamb OS ss.cic. ct 





+ +3 
4 R 
20 jt 
i21 j11l 
(21 hi 
108 | 1004 
pia 
Ll4 lon 
114 hon 





122 j112 


| || PineRin Mc ctariesiecse 109 |106 

|| Do4% preference......| ... | i 

|| Do Orpinary ........ 38 | 30 
|! Belfst& Nthn. Co. debstk 





llmuennnteteeeemnemmmeenerenennt 


Do 
Do 





Brecon & Merthyr A stk 
SGN Gea acésdeniens 
Do 5 % pref 
Do OnvINARY 
: Bristol and N. Somerset 
. Bristol Port & Pier ..... 
3. Ayres & Ensenada ... 
Do 8 &% preference 
Do OnpINARY 
B. Ayres and Pacific de} 
Do7% referred ..... 
B. Ayres & Rosario ..... 
DPF FE ian cicsiness. 
Do ORDINARY STOCK 
B, Ayres—Gt. 8. 5%db.st 
Do Bahia, Bla, & Tan. 
Do Extension, 1890 .. 
Do ORDINARY 
Buff.,N.Y.,and P. lst Mt. 
Burlngtn, Cedr Rapids, & 
Nthn. of lowa Mort... 
Caledonian 4 % Ann...... 
Do Guar. No. 2......... 
Do Arbroath & Forfar 
Do 4 % debent. stk ... 
Do Consol. guar. stk... 4 
Do Consol. pref. No. 1}1054}100 
Do Consol. pref., No. 2 
Do new, 1878............ 
Do 4 %, 1884............ 
Do Consor. Stock ... 
Do def. No. 1............ 































Do No. 











Do 4 % preference...... 
Do44 % preference .. 
Do ORDINARY 
Belgian Eastern Junc.. 
Bengal & Nth-Westrn.. 
Bengal Central ........... 
Berglagernas 5 % 
| Bilbao River—5 % debs.. 


| Birkenhead 44 % pref.. 

Do 4 % stock 
| Bomb., Baroda, &c., guar 
5 % Stock 
| Brazil Great Southern.. | ... | 
| Brazil Cen. Bahia deb...|! 


Do ORDINARY ......... 
Cmps&Carangola54%deb. 


Canada Central 1st Mort/1074} 99 ]110 |103 [109 {103 


Canada Sthn. Ist Mort./i¢6 | 87 [107 |100 102 | 95 


—6 % pref.. 
—ORDINAR\ 

















ee eee eee eens 


Peete eee eee 


Peewee ee eeeenes 


Peete eee eeeeeee 


Oe Ree ewer eee ae 
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41 | 34 


106 |1023}1075) 104 





(044/101 
113 |109 
134 |105 
l i 
Die 
67 | 53 
St} 
119 |111 
110 |103 
135 |123 
107 | O4 





1074}1014 





113 |107 
108 | 84 


120 [112sfas 
111 |106 


1054} 1004 


i} 3 1i 
1gp, -.. | 2hp) 14 
6y | GOT GY | 66 














6} 3 


125 1119 
(124)110 
022/100 









47 | 38:} 48 | 42 
10643/103 
103 | 98 

























t14 }109 
173} 15 






191 {165 
103 | 55 
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1064 





107 
12 

105 
10 
96 

113 
153 


166 
56 


98 
1134 
108 

374 
1144 
114 
1094 
1073 
132 
1074 


50 | 


102 ‘Agent—Messrs Louis Cohen & Sons, Throg-|London. 


106 |Agente—Mesers am Brothers. London. 
'Agents—K. J. Halsey, I 
100 cameleon Vanderbilt, Pres. New York offices 


( ‘los 

ing | | The Markets where chiefly 
Price ADDRESSES, dealt in. 

ec., | ' ss 
1884. | * Dealings Limited. 

_|—__—_- . siapecanttasiintatiaiaalvisinteatnan 
112 |Agents—Messrs Baring, Brothers&Co.,Bishops- London. 
117 | gate street Within, E.C. 
119 |Address—Baltimore. _R. Garrett, President. 1,711 miles in operation. 
104 Agents of 1910 & 1927 loans~MessrsJ.S.Morgan London. 
100} |Agents—Messrs Brown, Shipley,& Co. [& Co. London. 
| 

ve | 
117 Agents—Messrs Speyer Brothers, Haondon. 
116 |Agents—London Joint Stock Bank. ‘London. 
1295 Genl. Sir M. Kennedy, Ch. ; R. B. Looker, Sec. London.* 

4 Mincing lane, E.C. Sir G. Chambers, Ch.London.* V. P. Sells, See. 

... |) Victoria chambers, Victoria street, S.W. \London.* J.Howard, M.P.,Ch 
110 |F. H. Tahourdin, Secretary. London. 

10 | 

5 |Agents—Messrs Morton, Rose, and Co. London. 
109 |\Queen’s quay, Belfast. \Belfast, Dublin. 
124 |. W. Kelly, Chairman ; J. Milliken, Secretary. 


i iL. Bland-Garland, Ch. T. Harrison, Sec. 





Oswestry. 








a — . ce 















| 
\Capital expended, 1,002,000/. 


[York road, Belfast. iDublin, Belfast, &c. 

Note.—Dividends rose from 1! in Dec.,’49, to 7 %inDec.,’56. Fellto3in June,’64; 
rose to74 in’73and’75; and fellto24 in June, ’81. Capital expended, 2,064,000/, 

J. Young, Chairman. C. Stewart, Secretary. 

‘Rue Berlaimont, Brussels. London,* and Brussels. 

237 Gresham House, E.C. Gen. C. H. Dickens, Ch.] London. E.L.Marryat,See. 

|199 Gresham House,E.C. Lieut-Gen. Dickens.Ch. London. D.A.TraillChristie,See, 

t rothenburg. T. T. Ekman, Ch. London.* Leon Nyman, See. 

|Palace Chambers, 9 Bridge street, Westminster Sheffield, London, Manchester. 


Woodside Station, Birkenhead. Liverpool, Manchester, London. 
J. Wait, Joint Secretary. [T. W. Wood, See. 
145 Finsbury circus, E.C. Maj.-Gen.J.8S.Trevor,C. London. [Cap. exp., 8,099,0007. 
| Note.—Milesopen,461. North fm Bombay, along coast Baroda & Ahmedabah. 
'14 Queen Victoria street, E.C. W.L. Jordan, SLondon. 

\3 Queen street, Cheapside, E.C. London. 

iW. J. Stride, Chairman. E. C. Fielding, Secretary. 


‘London, Manchester.* 
| Walter Thompson, Secretary. 


'Absorbed by Great Western Co. Bristol.* ; 
Bristol. E. S. Robinson, Chairman Bristol.* J. W. Barton, Sec. 
'3 Draper’s gardens, E.C. J.W.Batten,Chairman. London. J. W. Theobald, Sec, 


1132 Palmerston Buildings, E.C. 
iH. F. Slattery, Chairman. 


| 


'Dashwood House, New Broad street, E.C. London. ee 

Sir G. Goldney,Chairman ; F. O. Smithers, Sec. [F. I arish, Ch. 
\2 Coleman street, E.C. ‘London. J. B. Davison, Sec. 
| 

(7 Finsbury circus, E.C. London. 


|Frank Parish, Chairman. iC. O. Barker, Secretary. 


f 
' 


} 
|Agents—Messrs Seligman & Co., Angel court. |London. 


|Agents—Messrs Morton, Rose, and Co, London. 1 ‘ 
|302 Buchanan street, Glasgow. _ |Glasgw, Londn, Edinburgh, &e 
\J.C. Bolton, M.P.,Ch. Archibald Gibson, Sec. Miles in operation 772. 
| Note. —The main line runs from Glasgow, through Lanarkshire, to Carlisle, 
| branches to Edinburgh, Greenock, Perth, Dundee, and Aberdeen. Forth and 
| Clyde Canal also absorbed. Capital expended, 39,427,000/. The ordinary 
| capital is 10,857,075/ plus deferred and new convertible stocks, In 1868, a 
joint-purse agreement was entered into with the North British. In 1871, an 
amalgamation was arranged between the two companies. These agreements 
were broken, but since 1874 some benefit has been derived f rom an agreement 
to divide traffic between some competing points. The dividends averaged 
nil in 1850; 74 in 1865; 23 in 1868; 6} in 1875; and 2} in 1879. 
M.P., Ch. | Glasgow.* A. Gibson, Sec. 
Manchester, London.* ee 
Jote.—-Miles i ation, 181. This company was for some time under the 
7 ee cone : but schemes have lately been carried out, arrangin 
the claims on the inland and coast sections, and capitalising arrears. Capi 
expended, 4,233,000/. R. D. Pryce, Dep. Ch. J. Conacher, Sec. 


{morton street. 


Bath street, Glasgow. J. C. Bolton, 


7 ill, E.C. London.* N. Kingsmill, See. 
en —Room45,GrandCentral Depot. 
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Chic.,8. Louis,&N.Orl.5%GldBds,1951 $18,000,000 $1,000 1024 113x 114 ‘112 Lis ‘ 12 
Cincinnati, Wash. & Balt., Ist mort. 432) $5,93 5,000 











9 10117 1108 | 5 


Jne. 84, 














7 Oct.84\ 3 ApLs5' 


5 Dec §4' 5 Jne. 85 


24 Oct. 85 
5 Dec.85 


. . | 
; NUAL. (Dee. 31, 1885. | 
592 THE INVESTOR'S MONTHLY MA a ee 
e PBL PI OE NTT: 
_ OLONIAL RAILWAYS—Continued. 
BRITIC aH, FOREIGN, AND COLONI eae : 
" + ‘Last yrs. PRICESOF, 
l | loa yes a 1885. se. hintaan | 
‘ | Carrrat. —| Les saat Inv al ere: ee tai ee? 
RAILWAYS. ‘fai | »  ¢ ¢ g | noon os Latent) ¥ ¢ : Kate per Cent. per Annum. 
} : > a | " 
( Chilian dollar taken at 30s. io 7 ae _ = = 8 4 Done. \PerCent. | in 8 | * Interim. + Per Share. “ 
| ‘ ° ee a a ame ST ee a ra 
— ee . Q) y 5 Feb&5 3 Augs5 . 
— nena peel 5 $1, 631 6 11 634 37 | 5 Feb.84 5 Aug84) 5 ; ug 55 c 
Canadn. Pacific $100 sha (g. (Chili. 81,900,000 S00 1024) on oo 103 ig 634 co | 34 | 19 es & Juiyed q ae : —o ¢ 
é land C © Blanco ( ult)...| lye 4 318 |} 4138 ¢ j 132 126 an comes S eaysy 
Cer Aepatie 0 deh sock |” SH, 00 Lh EF ay | ut |S “2 Strung evtensa| 6 Angee @ keno Auge || I || 
Do SToc Wie sinoivteraectebiadelabsit eee 107 107 109 ! 6 9 6) 10 96 | Ap 84 ‘ ct ‘ ‘p Oo 4 r — 
Cenl. of Nw. Jsrsy 7% Con. Mort., 90)$15,000,000 $1, 000)1024 1073 1074 105 a 1074 | 6 14 11110 | 994) 7 Nv. 83 7 May84) ] Nov 84 Poo dag 
Do7 % Adjustment Bonds, 1903 . .| $5,454,000 $1,000 7 70° mo! 6870 | 68° | $0 | 60. 6 Nov83| 6 May84) 6 Nov84 nil since 
Do6 % Conv. Debentures, 1908 ...' $2,450,000 $1,000 1024) 7 50 | 45 473 474 ch 524| 34 | 6 Mar84 6 Jne. 84 6 Sep. 84 nil since ( 
48 Brsvessovesveisevecsnsevones 'g18, 563,200... 1024) 473) ! “2 i 2 | 6 Jan.84, 6 July84, 6 Jan.85 6 July85 
Do 6 %SMARES...... § 1024 117 hy 114 114x114} 413 6117 (112 | | 
Centl Pacific & Califor. lst Mort, oneal $25,885,000 $100 ; } | | 6 Jan.84 6 Jul ea 6 J 85 6 July8s 
, Do(California & Oregyn Division6% : Bo | lar 18 6/108 | 98 | an. July an.85, 6 < 85 
' ~ Mort. coupons at 4/1). 1892..| | foe $1, 00 024 +4 os ol 7 rH 4 3 0 107 1100 | 6 Apl.84) 6 Oct. 84 ; = oe _ 
Do6% Land Grant Bonds, 1890...... 9,080,000)... =3 ; | gag | i. | 503! 28 | 6 Augs3 ‘e _ nil sinc ( 
Do $100 SHARES............. cain 52,275,550, $100 1024) 484) 48} 413, 44 | 443 ce | P / | : s tiles s ened ae 
a ruguay of Montevideo,Lim.. 27 288 | 4 14 31180 7 16 pl 9 | 6 Apl.85 c 
% debenture stock ...........+++. 490,000 100 ‘100 128 9 | we ar io ar) during | construction, 
Do Rio Negro Extension ............ | =©250,000 10 = . 2 114 11 1, 5 2°83 133) 9 | roet 84 6 Oct. 84) 6 Apl.85 6 Oct. 85 
Do ORDINARY SHARES .........2++-+- 1,000,000 10 18 04 (96/94 196. 96 15 5 897 | 794, 5 Mar84. 5 Sep. 84) 5 Mar85 5 Sep. 85 
Charkof, Azof5%bds,gr.by Russial954) 4,349,280 | 04 (96194196. 95 |5 & 9.97) 794| 5 Mar84 5 Sep. 5 Mar85 5 a 85 
Charkow- Sone ean ee a — 199 1193 \21 {199 1214 | 4 1 2124 (117 | 6 Jan.84 6 July84, 6 _—- oe - 
Chicago& Alton6%Ster.Con. Mt yr eee oa treed ioe «f e 8 5 Ma 84 5 Nov ed 5 ay ov 85 
Chic. & Nth.-W.5% snk. fnd. deb o~< $8,000,0uu >’ 000 1025 107 108 a aed 106; 4 16 we | 97 J | Ls 4 eaieae 
Chicago and Tomah 6% guar. by , (320 | 427 7122 \115 | 6 Ma 84 6 Nov84 6 Mays ov85 
Chicago & North-W estern, 1905) $1,528,000 1024 119 ms a es 1084 ‘ 12 a 109 has 16 May85 6 Jne.85 6 Aug8d 6 Dec.85 
Chic.& Wn. Indiana 6% Genl. Mt. ,1932 $10, 500,000 1024 108x 109 \107 109 | 415 3.110 106 | 5 Apl.84 5 Oct. 84 5 Apl. 85 5 5 Oct. 85 
Chicago, Burlingtn &Quincy5° {a +e $2,500,000 a | 4 | . | - =e 
Chicago, Milwaukee, &St. Paul6% Ist! 8 6 Jon. 84 6 Jul ad 6 Jan. uly85 
Mort. S.-W estern Division, 1909 $4,000,000 1024) 118 oe 4 ise sa | 6 a ss "07 | 5B Jan.84 5 July84 5 Jan.85 5 July85 
Do5//(LaCrosse& Davenpt Dv.)1919) $1,500,000 ~, 7 127 125 26x $1243 5 5 4127 (119 17 Jan.84 7 July84 7 Jan.85) 7 July85 
eee chien a tehetee nsi0 ptyen 1 me 102 “4 106 103 103x102. 4 29 4105 | 96 | 5 Jan.84| 5 July84’ 5 Jan.85 5 5 July8s 
Do5/.(Chicago& LakeSupr. D.)19% os ie ael@inns | 2 73 log l5J 84) July84| 5 Jan.85) ulyou 
Do5%(Chic. & Pacific Western),1921) $13840000 $1,000 1024 106 oo oo hoor p10! : a a 6 o a0 5 5 July 5 Jan.85| 5 July85 
Dod % (Wise. & Minnes.) 1, 1921 $1,900,000 $1000 102 1314 133 (130 1314 184 4 12 0138 11225) 7 Jan.84 7 July84) 7 Jan.88| 7 Julyss 
Do7%, Ist Mort. redeem.1902(Sterl.)| 800,000 100 100 131313 4 ae 4 oS 9101s G7'| 7 ApLS4 
Do CoMMON STOCK..........6.00.s00. | $20404261 (1024. 1005 100} 925 97 | $97 4 16 9101} 67 | 
4 














Do, do 5 % 2d Mortgage, 1931 
Do, 3d Mt., 3 9 
City of Glas. Union, 5 » pref. 
Cleator and W orkington Junction , 
Cieveland& Pittsburg $50 shares,guar. 
by Pennsylvania Railroad......... 
Cleveland, Columbus, Cincinnati, &| 
Indi: anopolis Consolidated Mort. 
Cockermouth, Keswick, & Penrith.. 
Conde d’Eu Railwy, L., 54 9 %, deb. stk 
Do guaranteed 7 % 
Copiapo 
Coquimbo (Chili) | Chiliancurrency. 
Cork & Bandon—5} % pref., perpetual, 
Do 4 % , preference, perpetual 
Do West Cork preference 4 % 
Do Orpixary Stock 
Cork and Macroom ..............c00000. 
Cork, Blackrock, and Passage 


‘Cornwall— 44° debenture stock 
Do 44 % guaranteed stock .........| 
Do 44% prefer. perpetual shares .. 
Do ORDINARY SHARES ............... 

Cornwall Minerals—A 4% deb. stock. | 

Do B 3} % debenture stock 

Do 6 % preference stock 

Do OrpiN ARY 


i 
Demerara—7% perpetual preference...| 
Do Orvinary Stock | 


Denver and Rio Grande7 ¥ Ist Gon. 
vertible Mortgage, 1910 
Do Common Stock 


{ 


Donna TheresaChristina,L. —54%deb.| 
red. by drawings in 30 years .. 
Do 7 % preference ..................001 
Dublin & Meath—5¥ pref. 
Do 6% preference } 
Do OnDINARY SHARES .............../ 
Dublin, Wicklow,& Wexford— — 
& Kin stwn. leas. at £36,000 p.a. 
Do 4 to, Eden stock 
Do 44 % debenture stock 
Do 4} 7, 7, debenture stock 
Do 6 ‘pe 
Do 5% ,pret., 


Arrears | | 
not cum. 





tual | 


1860-4-5, perpetual.. , 
Do 4 % preterence, 1877 
Do Orpinary Stock 
anes and Witepsk, Limited...... 
Dutch Inc an(Java)44% gua. byDutch 
Gov.’69 issue red. in35yrsfrm’72 
Dutch Rhenish—4% boads, 1899 


Foe eee we eneeees 


eeeeee 


4 till 91, 4% till 1931) $2,270,000 $1,000,1024' 40 


{ Divs. declared in| $4,200,000. $500 


Detroit,Grand Haven,&Mil.6% Equip $2,000,000) 
Do Consol. Mort. 6%after Nov. 1883) ni gt 


Do 44% preference, 1875 ‘| 























eet 107,303 nos "eo | 4 7 zotor | 06 | -~ | 440s. 84 AALS A404 80 
< 4 | ° an re 
| $3,040,000 $1,000 1624, 73 io4 724 2 “7st Mi atl a | Fe ace cab “August. is 
550,000 1100 134 rag: we 134) 134 | S15) 0134 \196 | 5 _ si nom oe 5 ss lySep.85 
481,644 100 | 95 | os | os | | 2 aa 6 [= | 2 ener: Se 8 angi 
$11244336 $50 | 513) 74x 75 74.75 $75 41S E75) TL 7 Dec.84 7 8 7 Ine.85| 7 Sep.85 
| | | | } } | Rg 
| > | 2 Tne. 85 7 Dec.85 
21 121 118 118x 1224 | 6 18 8123 118 7 Jne.84, 7 Dec.S4 7 Jne. 8, ¢ lec. 
234°000 100 "93 93 87 | 37 on 3 9 0 97 | 87 5 Feb.84 4 Aug84 4}Feb.85) + ond 
250,000 1100 | 95 96 94 95 954 5 16 6 99 88 | 5hJan.84 5hJulyS4, eo aren 6s 
425,000, 20 | 20/14 144 14) 145 134 | 6 17 20 Se eT ates e Nezss| 6 Jan.86 
75t) ¢ 424 40 | 424 42 816 & | oe 4 ait wes ' 
$2,747,700 $100 var Sha at 64 68 63,718 6 6 43 5 Jne.84 34Dec.84 reas bisep 85 
| aim "200 sts 741001008 sank | 4 18 G27 0k SAMarea|cAsen.O4 SiMe] CiRer 
765 a l 8 6 95 | Mar84, 4 Sep. ee 
163/586 nog oe | | 92 92 ; 8 0... ... | 4 Mar84) 4 Sep.84) SuMerssl Sasen re 
"500. 36 74 | 65 Mar8S4 3 Sep.84| 34MarS5) 3)5ep. 99 
238,5 . 100 | 66 |... |)... | 66} 66/5 5 $74 | 65 | 44 2 0 Aug 85 
: p ; sb.84) 0 Aug84) 0 Feb. 85) L 
75,850, 10/10) 34...) ... | 3h 3h) mil. | 48) 23 0 Fe oer asl 0 Anes 
: | 20 | 64 5 5| 5 |5 O O Th 5 | 2hFeb.84 2 AugS4) 24Fe 
120,340 * sa 1125 ~g oat 124 125 1254 | 3 13 0126 120 | 44Jne.84! 44Dec.84| 44Jne. 85 fees a 
549,600. ‘100 118 | 122 118 (122) 122 $ 16 9122 116 | 44Feb.84) 44Aug84| 44Feb.8! Shee 
SM SOL bch obec te | ost ad ab | 4hJne. 84) 44 Dec.84) 44Jne.85) 44 ve 
675,460, 20/ 20| "Sy, 6 | 5) “by “Sy | mi | 6) 4p) mi | nil Sees lens in 
299.780. 100 | 1107 108 107 108 108 ti, peed oe fe ae arrears of; interest paic 
147,000," |100| 80 $1 | 80 81 | OT cok A bee hei | deferred a nil. 
£560,000 100 1100 | 19 | 20; 19 20 20 nil, | 23|)18| nil. nil. aa ee 
375,000, 100/100; 10 11) 9/10) 103; ni, | UL} 8|_ nil. nil. al n ApL85, 7 Oct. 85 
115,000, (100 1395 (42 1137 1394 135 | 5 1 $\142 [132 | 7 Apl.84) 7 Oct. 4 7 Ap a 2 a es 
oa 1100 | 88}, 90 ee ) 884 410 6101 | 85 | 6 aged 6 Oct. 84 hes 5h ‘ 
eet | 
i100 | 91 | 92 89 | 90 $889 | nil. gag | 7 an 7 “°3 Jan.85 Oe ) 
3000000) .. {100 | 244, 245) 19 | 214, $208 | nil. 25 56 ni ni 85 
= | $1024/110 111 h09 | ‘110 ($1094 1513 oun7 108 | 6 Apl.84, 6 Oct. 84) 6 Anh oe $5 
.. $1024|109 110 |108 109 $1092 (613 117 {108 | 6 ApL Sd 6 Oct. 84) 6 Ap 
313,200 100 nee | 95 | | 96 | | oi | (95 | 954 | 6 1 3 96 | 78 | 54Jan.84) 54July84) 5}Jan. - Si alyes 
300,000/ 20 20. 154) 16 | 15 | 16 | 16} | 572 6 16| 54 7*Aug83| 7*Feb.84 7*Aug8 von 85 
129,159) 1100 | .. of ond hes vs) ae | 2 ApL84) 2 Oct. 84 2 A - - a 
72,710)... 1100 | ... | ied Jom fo) | ni | ni | nil 
133,155) 25 | 25 | ie | et we | 1 ad pes | ve | ll nil | nil. | 
$350,000 loo = 243 ale as | | 243 ls 18 42464 240 | 9$Apl.84) 940ct. al 9LApl.85, 940ct. 85 
| “ ms F 
204,532 1160 106 |... |... 106 | 317 0110 \106 | 4 Apl.84| 4 Oct. 84 4 Apl. 85) coe = 
257,085}... {100 \107 |... |... 107 | (107 | 318 4113 |105 | 4}Apl 84) 440ct. 84) 44Ap : ajont & 
94,430 100/115}... |... (MNS | 115 | $18 9... |. | 4$Apl.84) 440ct. 84 om a 6 Sep. 85 
200,000 100 |138 (13841138 138 | 138 [4 7 6145 |138 | 6 Mar84| 6 Sep.84| 6 ) we Sch 85 
600,000 100 104 | loss 104 + /lOs4 104} | 4 17 2112).103}| 5 Mar84| 5 Sep.84| 5 Mar | 5 Bere. 
150,000 }t00 1100 |... | .. 100 | | 100 | 420 8... |... | 4bMar84) 44Sep. 84| 4)Mar 85) Sep. 35 
120,000 88 | , ie | £14 0... |... 4 Mar84| 4 Sep.84| 4 Mar85) 4 at = 
692,770, ... 00 52 =A a 14 | 2 28 6 55 | 36 | 2 Mar84] 2 Sep.84| 2 Mar 85 Bm . 
2,080,000 is | 16 | 169 174) 168) 174! 17y4| 5 16 10, 18 | 143| 6Apl.B84| 620ct. 7 6t{Ap 
1) off. 
146,300, 849 84 | wheel if | e | nde avs Thi | loan is now paic 85 
1,100,000 100 1100 | 98 | 99 | 97! 98| 97 | 4 "9 10 99/91) 4 Feb.84'4 Aug.8t 4 Feb.85 4 Aug. 








1881. 
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Canadian-Pacifie ......... , 
CentrlArgentinedeb,.stk. 124 
FIO ONG ses coy van o4nets 1224 
Centl. of N. Jersey 7%,’99 124 
Do 7 % Adjustment ...|120 
Do 6 ¥% Convert. Debs 
Do 6 % SHARES ...... .. | 108 
Central Pacific of Cali- 
fornia—Ist Mort.)!22 (115 
Do Califr. & Oregn.,6%, 112 |106 
Do 6 % Land Grant .../1 11 (105 
Do $100 Suares...... | L054) 87 


Centl. Urug.of Montevid./120 |108 


Do Rio Negro Fxten 


Do ORDINARY SHARES! 8j) 7 


Carrizal and C. Blanco..., 804) 64 
‘ 

Charkof-Azof. 5 %...... 95 | 88 
Charkow-Kremntschug..) 95 | 87 
Chicago & Alton 6% .../125 114 
Chic. & Nth. Westn. 5%) ... | ... 
Chicago & Tomah 6 % ... Hey. 


Chic. & W. Indiana 6 %| ... | ... 
Chic.,Burl & Quincy 5 {110 (104 
Chic., Mlw. & St Paul 6%) 115})107 


Do (La Crosse and D.)\ 106 
Do (Hastings & Dak.) 
Do (Chic. & Lake Sup.)| ... 
Do (Chic.& Pac. Wstn.)| ... 
Do (Wis. & Minnesota | ... 
Do lst Mort. ........... 1129 
Do Common Stock .../124 
Ch. S. Lou. & N Orl. 5 %} ... 
Cincinnati, Wash.,& Balt.| ... 
Do2nd Mort ......... Seid eas 
Do 3rd. Mort. ........::. iy 
City Glas Un. 
Cleator and Workington 105 | 100 


'110 


Cleveland & Pittsburg...| 74 | 65) 


Cleveld.,Columb.,Cincin.}130 118 


Cockermth., Kes.,& Parth|130 110 
Conde d’Ku—deb. stk... | 


Do guar. 7 % ......+..+: Doe 2 es 

CERI osincsccreredccreoses | 65 | 56 

Coquimbo .............455 eae 

Cork & Bandon—5}% prf.| ... |... 

Do 4 % preference..... aL tes 
Do West Cork ........ ee 


Do ORDINARY 
Cork & Macroom ......... 


‘ 
Cork, Blackrock & Pass. 11 9} 


Cornwall—deb. stock ...|126 |119 
Do 44 % guaranteed .../123 116 
Do 44 % shares ......... ait 
Do ORDINARY j 

Cornwall Min.—deb.stk.| ... | .. 
Do B 3} deb. stock ...| ... | ... 
Do 6 % preference..... | 63 | 26 
Do ORDINARY ......... | 40 | 17 

Demerara—7 % pref...... 140 (124 
Do ORDINARY ........ 1103 91 

Denver & Rio Grande ...|124 104 
Do Common Stock ...! ... | [i 

Detroit G. Haven Equip.|122 |112 
Do Consol. Mort. ...... (115 |108 

DonnaTheresa—54%deb.) ... | ... 


| j 
| 


OO 7 es ecancinccteess | 34p/ par 
Dublin& Meath —5%pref,| os . 
Do 6 % preference...... eae 
Do ORDINARY iis A abd 
Dublin, Wick.,& Wxfd.—} 
Dublin& Kingstown/237 
Do 4 % deb. stock...... Bsa d eee 
Do 4} % deb. stock ...|113 |107 
Do 44 %deb. stock .../116 | ... 
Do 6 % perpetual ....../148 |142 
BUS WOR e  ocexcotio ssi 1120 |116 
Do 44 % pref., 1375 ...| ... | 


231 


| 
Do 4 % pref., 1877...... | 99 | 
chai) | 99 | 


Do ORDINARY 7 
Dunaberg and Witepsk! 183) 1 
Dutch Indian—44 %......) 88 | 84 


| Dutch Rhenish—4% bnds! ... | 


© cummieeen a 


— roe 
I 


5 % pref.|132. |1274130 |125 


Market Prices 1n ————— 





1882, 1883. } 1884, 
*isit,#te 4 
| FI1S| elise 
on ~ o a 5B 
~ ss ww 4 — e 
— — ~_ a je — 


83173181 | 74 





















29 |119 1129 (121 [131 |123 
974124 115 [158 1122 T182 150 
117 109 HIT 111 ELIS 100 
109 101 12 '102 fd | 95 
110 | 70 


99 | 704190 | 70195 | 50 






105 | 96 [100 | 96 


125 1115 [1126 | ... [127 (118 
102 | 94 [103 | 95 
101 | 94 [1034) 95 
fixe) weal x. De 
130 |122 [128 120 ]128 120 
118 102 97 | 6 


11 | 953 


130 |1234 
74 | 674 


73 | 70 


129 1223127 (119 


139 (115 [1263) 98 
3 | lapt... |... (103 | 95 
aD ve | vee | 225} 20 
70 | 59 | 704) 623) 66 | 4839 
84; G3] 92) Si} 9s 68 
.. 124 [119 [127 120 
97 | 93197 | 941 96 | 92 
Sis Tie ce Pe ee 
9) | 78} 91 | 83] 87 | 74 
64 5} 6h) 5] 6) 44 
93} 8]... |... ] 78] 63 
126 (121 }125 |118 [124 118 
121 L1G Pl21 (115 fl22 115 
6) 4] Gi! 4h 54, 43 
132 125 1130 |120 [180 1125 


45 | 34149 | 25 | 17 
24515721 /13])15) 9 
150 |132 1147 |140 [145 |137 
105 | 92 1105 | 98 [102 | 97 
112 | 93 }102 | 77 | 92 | 41 


§24/ 23 
120 109 7120 |113 
119 (110 [120 |113 
104 | gushios | 99 


75 | 40 


231 214 14 


$214] 235) 


20} 


240 |233 
106 5/105 
112 |107 
115}/113 
149 145 
118 /111 
... |100 

. | 92 


238 |230 
106 105 
110 |107 
115 |112 
150 |141 
119 |112 
105 1015 
96 | 93 


814, 70 | 75 | 65 | 664! 5 
17, | 15 | 17 | 153] 179) 153 
88 | 843] 97 | 84] 87 | 84 


101 | 96 4100 | 95 













121 ‘114 119 (112 [118 109 
110 105 110 105 {109 1014 
110 (103 Ti1L {104 [1109 100° 
1014) 87 | 94 | 633) 69 | 34 
123 115 [120 (114 [125 118 
10; S| 10%) 8H 12) 9 
91 80] .89)) 88 | 95 | 85 
91 | 80 7 894; 83] 95 | 85 
122 113 [121 |114 [121 113 
on, cian con: a 
113 108 [115 {108 [119 113 
Her hae Docc, Tiseag ke ee 
106 109 1109 |100 [108 102 
114 103 115 |107 [117 |110 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued 


The Markets where chiefly 








ing | 

me | ADDRESSES, dealt in. 
“ eS 8 ee a * Dealings Limited. 

my 88 Cannon street, F.C. Geo. Stephen, Pres, London, NewYork, Amsterdam. 


o9  |Secretaries—G.A. Tin! 10.,E 
299 9= Pal, r. A. Linley& Co.,Exchngblgs.,Lpl. Liverpool.* D nm, C 
129 85 Palmerston buildings, Old Broad street, KX Ye London Se eee 


Se H. Brockett, Chairman ; G. Wooleott, See 

2 09 Tiesto aie r , og Wee 

aan 119 Liberty street, New York. London Agency: New York, London 
a | ‘ € ° . i ‘ q ‘ 

Ue {43 Coleman street, E.C. 


‘2 D. G. Bruce Gardyne, London Agent. 
ose A ote.— Now leased to Philadelphia and Reading at 6 % per annum. 


i ° . . 
in Francisco; and 9 Nassau street, New York. New York, London. 


10L Agents for C. & O. Mor 
- | ) . Mortgage —Messrs. Speyer L 
103 Brothers, Angel court, E.C. a 


In operation 1,254 miles, 
E. H. Miller, jun., See. New York, London. 
London. 


35 Leland Stanford, Pres. ; 
7 Finsbury cireus, E.C. 
G. W. Drabble, Chairman; C. 0. Barker, Sec. 


95 |Agents—Messrs R. Rapl S 
D Messrs It. Raphael and Sons. London, Amsterdam, Berli 
95 | Agents—Messrs J.H. Shrider & Co.,Leadenhall st., E.C.] ‘eek _ 


r Agents—MessrsJ. S. Morgan & Co.,Old Broad st. London. 

98 Agents—Railway Share ‘Trust Co. London. 

115 \Agents ‘Messrs Louis Cohen and Sons. London. 

104 |Agents—Messrs J. S. Morgan and Co. London. 

= 'Agents- Messrs Morton, Kose, & Co., Bartholo mew House.} London. 
104 |Milwaukee. Transfer office, William st., N.Y. New York, London. 


: Agents ‘Messrs Morton, Rose, & Co., Bartho- 
98 (Alexander Mitchell, President. [lomew House London. 


119 +f M. Meyers, Secretary. 
97 | Main line—Chicago to St Paul, 421 miles, witl ivisi 
7 o— St Paul, 42 8, 1 numerous divi: amd br 
4 | in addition. ‘Lotal mileage, 4,804. Se 
95 
1254 
734 | 
109 |New Orleans, U.S, London. 
984 |Cincinnati, U.S. London. 
130) [Dunlop st. Glasgow. Sic J, F ere 
30} |Dunlop st., Glasgow. Sir J. Falshaw, Bart.,Ch. Glasgow, Edinbrgh.—Q.T.Law- 


95 Workington. W. Fletcher, Chairman. Lancaster.—G. H. A Y 
; ; : _ wv. Ph » Charman. Lancaster.—G. H. Amyon, See. 
72 (Cleveland, Ohio.—J. N. McCulloch, President ; New York, London. — 

|} Geo. Ingersoll, Secretary. 

—— - eve J. 8S. Morgan & Co., Old Broad London.—Address,Clevld.,Ohio 

street, E.C. 

94 |Keswick.—J. J. Spedding, Ch.; P. Thompson, Lancaster,Carlisle, Manchester. 

99 (27 Clement’s lane, Lombard street, E.C. [Sec. London. 

19 |A. H. Phillpotts, Cha‘rman; G.G. Turner, Sec 


464 | Tinley&Co.,G. A. 10 Exchangeblds.East,L’pool. L’pool, London. F.Thornely,Ch 

68 | Do do do __L’pcol, London. D. Duncan ‘Ch 

27 ‘Albert quay, Dublin. Dublin. ; 
95 |Wm. Shaw, M.P.,Chairman; J.J. Mahony, Sec. 
92 
74 | 

43 \Cork.—G. Purcell, S cretary. | Dublin.* 

74 |Albert st., Cork.—J. H. Sugrue, Chairman. |Dublin. F. K. Parkinson, See 
123 |Plymouth. R. Tweedy, Ch. ; F. 8. Fowler, Sec.| London, Bristol. ee 
121 (Note.—Leased to the Great Western, whih guarantees debenture and prefer- 

4 ence interest. A deficit always has to be covered by the leasing company 

5 on its guarantee. 

) Victoria chambers, S.W. London. 
a i|F. S. Fowler, Secretary. R. 
19 | | Tweedy, Chairman, 

85 | 

139 |4 Mincing lane, E.C. ‘Liverpool, London.* 


\Sir G. H. Chambers, Ch.; V. P. Sells, Secretary.' 
48 London Agency, 2 Suffolk lane, E.C. A. G. Renshaw, Agen’.] 
1,679 miles in operation. |New York Office—47 William street. 
9 |D.H. Moffatt, President; Wm. Wagner, Sec.—In,hands of receiver. W.S.Jackson. 
‘Detroit, Michigan.—Jas. H. Muir, See. London. 
Note-—Operated by “Grand — Trunk.” 
95 |Major-Gen. J. P. Beadle, R.E., Chair. ; Chas |London. 
| Bischoff, jun , Sze. 40 Old Broad street, E.C.| 
15 |Major General Beadle, Ch. C. Bischoff,jun.,Sec. 
10 Hume street, Stephens Green, Dublin. 
iT. R. Tighe Chapman, Chairman ; Jos. James, 
| See. 
'D. W. & W. Office—48 Westland row, Dublin. Dublin. 
\Sir R. Martin, Chairman ; E. W. Maunsell, Sec. 
Dublin & Kingstown office—35 Westland row. 
iG. T. Warren, Chairman; J. P. Pim, Sec. | 
115 | 
| Note.—The dividends were nil in 1860; 5 in 1854; nl in 1867-8 ; 54 in 1876; 


London. 


Dublin.* 


145 

114 and 14 in 1879 and 1881. Capital expended 2364,000/. 136 miles in 
100 | operation, 

88 | 

55 7 ~ 

17} |15 Angel court, E.C. Jervoise Smith, Cht'r. ;London. S.H. Godefroi, See. 
... |Agents—Messrs Samuel Montagu and Co. | London. * 


97 '40 Gracechurch street ; and Utrecht. | London, Liverpool. 
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* 40,528 fully paid shares have been converted into stock. 
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| 
1885 DIVIDENDS. 
CaPImrvaL. MonrTuH. | Last | re a | acct sonenian 
NE ee eae ad Busi-|+ Latest] # | +3 Last Four. 
RAILWAYS Amt | P| 2 |e | 8 | ness Price. | & |g Rate per Cent. per Annum. 
z mine ss iS — of |Par.. 2 | &/ & | 8 [Done. | hp A. 3 *Interim. f per Share. 
l ” | Share 5 ir igis [Pe or Cent. |= 
| aati etree dda eee pepreen — -_—_— —<—<—— — 
aensmnpennsncasninapoiiia $$$ |_| Tae a? OR oR ” 8\109 [103 | 5 Mar84; 5 Sep.84) 5 Mar 85) 5 Sep.85 
Th teh Rh nish 5% bonds, 1899 ...... 500,000; 100 100 Pe 107 05,10 an ‘ . 6 20 | 163} 6,5 in 83! 6 in 84 4% in 85] Jan., July. 
Do SHanes te ee estes | 2,440,000) 20 | 20 | + 6 s| B | 5 }7 1 O| 8) 4/ 6A in$3) 6 in 84 44 in 85 Jan. July, 
Do new shares............ssccccseesesees aoe 20 | | 8 | af 1 hos | 4 | in ey asl * ne a a 6 Foal oa eae ey uly 
DW SMATCS,.....ccccerecsecnerevvcese ’ e L£ 7 § Julvys we 5) 6 ) 
eee ret ey dab atock..| 317,000]... |100 |106x)106 |105. 1053) pee TS 0 154 64Jan 64 6 6} Jne $4| 5 May85) 74Jne. 85 
East Argentine,L., deb, stoc ‘| ae 20 | 99 | 16}, 164) 16 | 165) 16} | 7 Ll | Z| et fee 
Do SHARES ........ssscsssrsreeseseenes 688,000, 20 | 20 | a0 90° | 83 | 89 | 882 | 5 1 3) 914) S4x; 4hJan, 84) 4hJuly84) 44Jan.85) 4}Julyss 
Eastern & Midland 44 % deb. stock) aor one i | ie a | ss | | | a 
Do 5° Preference 1880(Ly - Sec. ) cannes 2e ts cig eae a ; ssl 4 i e . ral 85| Flys 
0 5% Preference 1881 do | joie 7 \108 | 109 | 3 26 Of109 | Jan. July oo 
ane ngal—4 % deben. stock...| 411,308 100 (108 | 109 i ji en ee & 4 Jan.84) 4 July84) 4 Jan.85) 4 July) 
Do 4% bonds, payable July 12, 1886) 409,700) 100 | : 24 | | 344) ay 24 233 ai 243) 214) MS lo7 7 March,, 1885. | 
i A IS ciinsscrkscctmicnsinnd eee | eee | 24 | 234) 24 933 5 my 214/8i 9 March, | 1885, less| sinking f und. 

3 . vee vee | awe | 235) 3 . | } Jne =~. 5 Dee. 84 ; Jne. 85) 5 Dec. 85 
punt rnc ing) Zhen] “Sg | | BH | 5 a ag | 4 & 3] i it $ maa Bees G ates § pees 
sastern 0 ‘ance ec 5} ’ z : 5x} ‘ { 41 OD « 44 e e . 

Do nat "5% ANCIEN .......s0000000 3400 - 7 ‘al. 153 15 | a — : 3 cl .. io 5 Mar84! 5 5 Sep.84 5 5 Mar.s $515 Sep 85 
De Ge TimW BIR. sigs seesecssasennmsesins | 6 ‘ aes 21510 28181 4 16 8\322 2849) 6} for 82| 7 for 83) 7 for 84 |May;Nov. 
Do SHAR ea See ee eee aaah meal — * he at 2a 31eesHi 1234) 122 ; 8 sis2 5h 6 Mar 84) 6 Sep. 84| 6 Mar85/ 6 Sep.85 
Eastrn. of Massachusetts 6 7, Mt. 1906) _ 630,900 nae hie |t18 [116 118 | 119 | 3 27 o|1203) 1134) 4h Ap. 84) 440ct.84) 44 Ap. 85) 44 Oct 85 
mast wre bEepehaeoen. stock! 1,500/000 Ny 24 | 244) 234) 24 | 23% is 25 214) £l per | annum | annuity |Apl.; Oct. 
Do 44 § Annuity A, ceasing oo 272,306 annual ly. } i sl aa an 
Do def.ann.c ap.g. 4% & share profit; ‘ 24 }123 124 | 1233 | 4 10 | 124 |1125) 6 July84) 6}Jan. 85) 4iJuly85 un. 85 
1900-1930 then 44 till 1953) 6,550,000) - '100 rr 34] 2 | >i me + we 244 21} \8/8d per| annum | annuity |Apl.; Oct. 
Do4/4s % Ann. B, with 6s % sink. fd.| 624,90] jan ‘lly )| 1623| 1623) = va 170 |160 | 0 ian 82) 0 July82:£4 Aug83|£5 Jne. 85 
East London 6 ¥ deb. stock iss.at par} 465,590 100 sat - | ae 1254 135 |132 se . 5 Jne.85 
Do 5 % debenture stock ............ 88,416) (100 15 Pro a 115 | 115 ail, 128 |123, Last payment | July 187 6) 
Do 6 7, 1874, debenture stock...... 400,000 oad 924) ae al sail 91} nil, 953) 90'| Last | payment | July 1876) . 
Do6 %, 1875, — nase | 400,000 a | oe *| 99 198/99} 984 | 2 22 {100 | 96 | 34Jan.84| 34Julysd| 34Jan.85| 34July85 
Do 34 %, 1881, gue sranteed deb. stk.| 172,920 100 | % "0 65 674\ 68} et ; 5 Jan. 84) 5 July85 
Do guar. Whitechapel Extension..{ 250,000 /100 o74 18 17} 17 | 17 nil, 323) 17 | ight nil. nil. nil. 
Do 5 % Ist preference, issued at 724) 400,000 193 | 123) 128 nil, + | nil. nil. nil. nil. 
no 5 ean guecanenes, Samed ae 7 508,400) ae 12° 12 }ib} an} 113 nil, 18 i 10 nil. nil. | _ nil. nil. 
Do ORDINARY STOCK .........ceceeeee- 1,400,000 100 | - | { * nil, ei saat 0 Mar83! 0 Sep. 83, : Mar8&4! 0 Sep. 84 
Finn Valley ordinary shares ......... “aren 10 | 10 6 24} Cae 643) 6} 37 ¢ 4] 4}h) 4 4 Jne.84) 4 Dec.84) & Jae. 00) 4 Dec. 85 
Forth Bridge guaranteed 4 X°.......| aaa 0) Orisa Maal... 1 ae | 4 Jan, si 4 July84| 4 Jan.85| 4 July85 
een 6 Ex ont See ae hog te '1085)10741083| |. | 3 25. Olt10 (1054) 4 Jan.84| 4 July84| 4 Jan.85| 4 July85 
Do 4 per cant.guemaneesabeek...| bee 100 10/108 106" /107"| 1068 | 3 25 6108 103 | 4 Jan.84| 4 July$4) 4 Jan.85| 4 July85 
ee | eg te Hos {105 {1043 1045, 1048 | 3 28 C105 |101}| 4 Jan.84| 4 July84| 4 Jan.85 Same 
Do 4 per cent. pre ference, 1881 a ov, . | = Ape 99}! 5 Mar84! 3 Sep.84| 34MarS5 24Sep. 5 
Do ORDINARY STOCK ............0000 2,642, |100 [106 en oe Osa 105 | 217 6 1054) 4 I eg 
Galvstn.,Harrisbg, & San Antonio,6%| , y | slat £65 each eb.; Aug 
lst Mort., redem. within 30 yrs $4,500,000) $1,000}104) 100 1113) \L09 4) “ = 6 my TO) ew eo . 5/- nil. nil. 
Girvan and Port Patrick Junction. 34.500) 10 | 10 | 1881 | "| ash] ash | 326 of 19 | 184] 7 Feb.s4| 7 Augs4| 7 Feb.85| 7 Augss 
ne SN tae Magia teats |.) Ee 4 ils, 1114 | 3 22. 4]115y'106)) 4 Mar84) 4 Sep. 84) 4 Mar85| 4 Sep. 85 
‘9 St Enoch Station Rent-Charge| ame 4 ae AY S| his 1153) 1153 | 3 10 éli16h 109}| 4 Feb.84| 4 AugS4 4 Feb.85| 4 Aug85 
Lo 4 % debenture stock ............ | «001,70 el aa vet Mar84| 4 Sep.84| 4 Mar85| 4 Sep.85 
Do guaranteed 4% stock «0.0.0.0... | a iy —a ee 3 1074 ; is ¢ | i10h 104 | ‘ Mar 84| 4 Sep. 84) 4 Mar85| 4 Sep.85 
Do preference 4 % stock.............5. 1,892,150 100 bees * 1109 109° 319 O12) Nor4) 44Mar 84 44Sep. 84| 44Mar85| 44S8ep.85 
Do 44 7 pref., 1878, convert. 1885 61,650... /100 109 | ... | ... |109 134 | 3 16 | 134] 123) 5 Mar84) 5 Sep.84| 5 Mar85| 5 Sep.85 
Do 5%, pref., "79—iss. at 4 pm......... canoe 4 | a Sy 14 | i - 8 5 4 Sep. 84| 4 Mar85) 4 Sep.85 
Do 4 ] preference, en eee ‘ ’ ‘ ‘ | 45) ‘ — . 4| 43Sep.84 4} MarS85 4 Sep. 85 
Do OrDINARY ConSOLIDATED STOCK 4,927,920 \100 | 104 1008} 84) ~ 100 4 : 4 aot i. 913) sees O'Sen84| tyMar8s 0 Sep.85 
Se ene een “enae0 10 | a0 | oa 124| : 4 '? oe | 5eApL$4) 54Nov84) 5}May85) 54Nov85 
Glasgow, Yoker and Clydebank......| 5,000 2B) sss | ote | ROB) one | é lv84| 6 Jan.85| 6 July85 
Graham's Town & P. Alfd. 6%Db.8k.| 130,000 100 | | 854) 88 | 83 | 854, 93) | 7 1 5) 96 | 83 | 6. dan, a oyarre 
Grand Russian (guar. 5 % by Russian . , | . ly$4| 5*Jan.85| 5 July85 
Gov.--excess dividend in July) 12,000,000 20 | 20 24 | 24), 24 244) 244 $ «fg 26 234 5*Jan.84) 10Ju y v 
Grand Trunk, ——— Bay, and Dr Aoi Sone ’ x o84| 5 Mar85| 5 AugS5 
Lake Erie 5° Ist “Mortgage, 1903 100 100 | 93 | 94 | 92 | 93 | 927 |} 5 15 0} 96 | 90 5 Aug ) 
Grand Trunk of Canada— Atlantic &| es . S »p.84| 6 Mar85| 6 Sep.85 
St Lawrence shares 6 % ........ LI Nee ae 1205 1294 TAP ETER cyte BiSep. $4| 55Mar85| 548ep.85 
ag ne agen se 4 oe 508 5135 10 "0 MN nt ‘103 103| 104 4 17 s 11g) 10}, 54 Feb. 84 5} Aug 84 54Feb.85| 54Aug85 
MART BEULULE oceans i } i| , e d SD 
Deke Tekan Hieron ae 100 |100 105 |105 |102° 104 | 1034 | 5 23 8|107'| 99°, 6 Jan.84| 6 July84| 6 Jav.85| 6 JulyS5 
Do Chic.&G. Trk.6% lst Mort ,1900} ie 00 {101 101 5 O ojt02 97 5 Jan.84| 5 July84| 5 Jan. 86 5 July85 
De he oy % bonds 310,000 1100 "37 \|'88 87 "87 8 5 17 91 $6 5 Jan.84| 5 JulyS4| 5 5 Jan.85) 5 July895 
c re F 8 é : +s é « e s * 4 355 
Do 5 higanAir Line 57 , Ist mort. 4270575 ‘100 105 105 | 98 103 | 1 4 19 Sonn 07 5 Jan.84| 5 July84| 5 Jan.85} 5 July8e 
Do 5 % perpetual debenture stock 1’150.000 1100 | 83 | 83 | 78 | 81 5 0 O83 4 Jan.84| 4 July84| 4 Jan.85| 4 July85 
Do4 ~ se 190, hay tt ; a , July8- .85| 6 July85 
Reerlemeendntalcee ys erey Ga i Be A |e dime in| ed @ fares As 8 
Pe ranted ‘me aie “} saison 100 | 61 $1 | 52 | 593] 598 | 7 2 6] 69 ‘3h 5 MarS84} 5 Oct. 84 1yMar8i 0 apr 
eer 9'397 797 Mar84! 0 Oct. 84 ar 85 ct. 50 
Do 2nd preference 5 Y% .........c0e00- 2,327,795 100 | | 454) 454) 374) 45 | 43% se 454) 30 | 5 3 s | ar 85 Oct. 85 
Do 3rd pref. 4%—5 J os 3 on ord.| 7,168,055 cor 234) 2341 18 | 23 | 22, * 234) i 3}Mar84/ 0 Oct.84) 0 Mar85 _— 
Do Great WESTERN OF CANADA 5, | . 5 Aug35 
debenture 8t0Ck .......seersessee00e: 2,773,900]... (100 (103 |103 | 97 | 99 | 982 | 5 2 0/106 | 95 | 5 Feb.84) 5 aaee ; — os ; Deo 85 
Do, do 6 % sterling bonds, 1890 . 991,500) 100 00 \L07 (107 e 14x" 104 | 417 6/107 |102 | 6 Jne. ~ 6 Dec 0 
DoOrp1n: ARY CONSOLIDATE pSTock | | : a i nil nil. 
pe — =e 22h eon ga 21,000,000 1100 | mel 113) 8?) 103) 10} nil. 113) £ nil. . 
tastern—Colchester, Stour Va k ‘ 8: 
Sudbury, & Halstd. (perp. 9,500), 228,239) .. 80 | 83 | 418 86 83 saree (Sa%s vAugotea a Fees 
Do Northern & Eastern (guar. 5 ‘) 910,800 50 50 | 66 | 684} 66 | 68} 684 813 0} 754) 64} e 5 Aug . ‘Augso 
Do, do (guar. 6 % in perpetuity) .. 269,600; 50 50 Se os Bel 784; 783 | 317 6 6 Feb. 84) 6 Aug84| 6 Feb. 85 6 . 
Do Lon. é & Blackwall (leased at 44%) 1,832,125 (100 |125 [126 \125 [126 1254 312 3\126 |118 4}Feb.84) 44Aug84 4}Feb. 85 thee 
Do, do 44 % perpetual preference’. 250,055 100 | 1125 |126 (125 |126 | 125 | 3 12 3/126 118 4}Feb. 84 45Aug$4 ree 4qJulys5 
Do, do 44 — debenture stk 665,100 \121 |122 |121 (122 | 1214 | 3 12 8\122 1117 | 44Jan.84 4iJuly84) 44 a 4° Tuly85 
Do 4 %, debenture stock ............ 5,887,525 100 116x)117 115 116} 116 | 3 9 SLIS |112 | 4 Jan.84) 4 July84| 4 Jan. . Tuly85 
Do 5 - wae. I spun 1,510,000 100 |138x\139 |138 {139 | 140 | 3 12 $|140 |135 | 6 Jan.84| 5 July84| 5 Jan. 85) 5 5 aes 
Do 5 ~- B’67,redm. at 120) 2,837,138 100 |127x|128 {126 [127 | 1274 | $ 29 Oj128 [123 | 5 Jan.84| 5 July84/ 5 Jan. 8° e EE, ro 
Do 4h wat. Meet ie anenent 488,217 100 |120x) ... | ... {120 | 120 | 315 $|... | ... | 44Jan.84) 44July84 ee 4s yulyss 
Do 4 ¥ East Anglian deben, stock..| 687,713| ... {100 {115x\115 {114 {114 1133 | 8 9 S115 {110 | 4 Jan. 84) 4 July84| 4 Jan.85 Taly85 
_Do4 ¢ rent SE 477,955"... ‘100 \110x'111 (110 '111 | 1124 ' 3 22 @t112 '108 | 4 Jan.84! 4 July84! 4 Jan.85! 4 JulyS 
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BRITISH, ¢ OLONIAL, AND FOREIGN RAILWAYS—Continued 
MARKET PRICES IN- pueda ; or a - 
SSI, 1882, 1883. 1884, Clos- 
. . —e Y e ° ° ° * ‘ ing 
RAILWAYS. [gg] e/g] a) ge |g) g | Price ADDRESSES. 


Dec.., dealt in. 


The Markets where chiefly 


L884. 
* Dealings Limited. 


Jutch Rhenish—5% bnds| ... |... [110 2 tos 11081106 Josiah White 
De SH cate 909 | 991 a a s 106 Josiah W hite, London Agent | 
N DERE ccc i sceceseres | Da OOF ot 0 = ah 24 | 9! 9 " , al my To . . } 
Son shined same Be ht ~ a di} 22 : H. Ameshoff, President; J. J. U. Sterling, Sec. 
Do new shares .........) ... ee pe = o | 
East Argentine 6% deb,| det oe a ie : i 0 € } tot an , 
hs ORPAWES «soc ivscccens 233) 1 221) 1431: ee | pas En see bk l " ania oc a. B. Templar Powell, Sec.\London. 
; = ‘ “7 = ‘ , ac "ence . < yy jy 
| East & Mid —deb. stock) 105 i | 10 102 ee ake . ‘ |g: 861 eam Y, ‘“ atl ne? tai} en D. ; | 
Do 5% pref., 1880......)106 | ... P10 1102 J... |... ios | 8: : at tarmouth, K. A. Read, Chairman and London." 
Do 5 ¥ pref. iss Do | es Se = eee [.Uyg. Director. 
Zastn. Bengal—4%db.stk|109 (103 }108 | | 10S TL 10 — , 
Eastn. Bengal 4' db stk/109 |10 OS | 104 p AUER 44 Gresham street, E.C. Lond 
Do 4% bds., 1885...) oe | oe « Peewee + vera: Pas Vote.—160 miles fr Cal iS a coer 
Do A annuities...... en aes sa, | 24 Extensions nine aan neti a cad . ee Brahmapoctes: rivers 
le fos fis | = | <# | Extensions now constructing by other undertakings. Cap. expend., 3,275.4 
_ Do B annuities ........ i Taken over by Government vakings. Cap. expend., 3,279,921, 
East. of France 5% ......) ... eed 7 ta | 2% a) oe Rue e lac .g . 
in Aenclans + ve | eee 23} ye et Place de Strasburg, Paris. Paris, London 
OD BATACHOD cosecccsveccess oe i | : & + hs 43 Vg sari “or} cee ai . a re 
af oc oe. ie | an Barinburghe, Chairman. Jacqmin, 1, 
Do SHARES...............] B44] hE ol | 28) 1 | Feats 
; . 297 31 | 2 | , | gate street Within, E.C 
Eastrn. of Mass. 6% Mt...| 107 [100 Ti | 1OLH09 110° TES, | ee oe [ “ wy esis 
Rast Iniian 44 7 deb. : a an ae hina 09 jAge nts Me S373 Baring Brothers& Co., Bishops-| London.— Addr ss, Boston, U.S. 
4 D ‘ t 4 \ = a —- a vo | e 24 4 | 5 Vand 30 Nicholas lane, Lombard street, E.( re London. &e. 
= ‘ _— Moe wines an 25 24 oO! | 4 26: 2. Kobert Wigram Crawford, Chairman. Arthur P. Dunstan, Seeretary 
O CETELPEU.- ++ ee. “| 146 136 | F236 | 12s 23 {A _ ire miles open. Line runs from Caleu tta, N.W., to Agra and Delhi; 
wahch from Allahabad joining G.I. Peninsula, at Jubb re. Pu ; 
eae j ; bs , ing G.4. i a, at. ulpore. Purchas 
m ie B es = | 26!) 2: 244 | Government; worked by company. | pore urchased by 
“ast London 6 {% deb. stk.) 135 138 ‘ iLé 76 8 sondon Bridge Stati .E p 
Do 5 % deb. stock .. = ancl Cy oie 3 8} |London Bridge Station, S.B. London, Manchester, &c, 
Do 6 %y Isi4 sdinwesesie --|L10 3 | | 75 1392 1 274 \Sir E,W. Watkin, M.P., Chairman &: Receiver.| 
~ SF. ee subiean dae os |108 |‘ ( Bs 115 | 75 Fild | 92 954 |John Shaw, Secretary. } 
ho Bh » ee a ee ee 2 | 98 94 T1103 | ¢ ; i 
Do guarWhtzhpL Ext) ... |... J... |... ee ey Pe Se 
a 5 % — pref | 59 | 38 | 26 | 50 | 33.450 | : 24 |Capital expended, 3,770,0007. 
Jo 5 % 2nd pref....... | 44 | 33 135 | 25 | 25 | 40 } 2: 
Do ORDINARY... | 35 | 26 | 29 | 18 | 26 | Is 25 § | 
a | one Bove | te } |\Stranorlar, Ireland, Viscount Lifford, Ch Dublin.*—J. A. Ledlie, See. 
| F . ies |. | #p | ap he rinces st., Edin.Lord € olville of Culross.Ch.. Edinburgh, London.* 
or mea. | 107) (108 FL19 | 108 x |Barrow- in-F urness, Lancashire. : Liverpool, Lancaster, Manchstr. 
oO guaranteed stk.....)110 103 F112 | 106 3x | Vote.—This line connects Furness, Coniston, Ulverston, Lancaster, Whitehaven 
Do preference stk....... 1084} § | 102 108 }102 5x | and other towns in North Lancashire and Cumberland. With the North. 
Do preference, 1881...| ... | ... 1102 1107 |101 4x | Western, this company now owns the “ Whitehaven, Cleator, and Egremont.’ 
‘ Do ORDINARY voseeeeeee LOB [LB \L17 $120 |1052 5¢ | Miles in operation, 139. Duke of Devonshire, z 
Galv., Harris, & 8, Ant...) Ot JL1S [105 Chairman. H. Cook, Secretary. (Chas. Babbage, See. 
bs bial |Agents—Messrs Speyer Brothers. {London.—T.W. Pierce, Pres.,58 
Girvan and Port Patrick| | Ps me) ee jJ. Carmont, Ch. ; W. Brown, See. [Ch.| Sears’ building, Boston U Ss 
Glas &8-W.Ayr& Maybl} 174 74} 163]... |... | 194) 16 |212 West George st., Glasgow. David Guthrie,|Glas.,Edinbgh. W.< ‘raham, 
Do St. Enoch Station ki vee | vee GLIOS|1052 9g |St. Enoch Station, Glasgow. Glasgow, Edinburgh, &e a 
Do deben. stock.........| 112 108 H11A1109 [119 11073 } | Note.—This line runs from Glasgow to Paisley| Note.—Divs. rose from 2 in 1851 
Do guaranteed stock...|112 | ... 1071) 104 J112 |106 and Ayr, and from Glasgow to Dumfries and; to 63 in 1866, but relapsed to 
Do preference stock...}1074} 99 106 |103 $1094) 106 4 Carlisle or Gretna, The company possesses a! 3 in 1874; since higher, 
Do 4} % pref., 1878.....)120 | ... 116 {LLL J1124/109 24 | large network in Ayrshire and the Southern) 7 
Do 5 % pref., 1879...... ww, ene ee 3) counties. 343 miles open. Capital expended,| 
Do 4 ¥ pref., 1882......} ... |... plpar }54 | Saf 5y4| 12,943,006/. Parliament refused, in 1873, to) 
Do OrpDINARY............11242] 113 1295 11135 1174/106 | sanction amalgamation with Midland.—Mat.| 
Do deferred 296 1: 34 | 24125 | 18 Wm. Thompson, Ch.; J. Morton, Secretary. 
Glasgow, Y oker, & Clyde ae Ee 93 West Regentst.,Glasgow. A.OrrEwing,M.P.,/Ch. Glasgow.* H. Lamond, Sec. 
Graham’s Town 6% deb! ... | ... J... |... J... |... $98] 91 ; |Parliament Mansions, Victoria street;S.W: (London. J. B. Brown, Sec, 
Grand Russian oe a + 24 127 |} 24] 26 |London Agents—Messrs Baring Brothers and| 


oe aeabarctnas ams ” 
cna Ranta ny ert 











Co., Bishopsgate street Within, E.C, |London,* 


Grand Trunk, Georgian | - 
Bay & Erie 5%Mort..} 0 |... J. |. Poe | oe Pe | wi Agents—“ Grand Trunk of Canada.” London. 


Grand Trunk—Atlantic 
& St. Lawrence shrs |133 136 (127 [136 |127 |137 |130 |203 Dashwood House, 9 New Broad street, E.C. London, Liverpool, Manchester, 

DoBulf. & L. Huron bds}122 125 1116 $125 125 j119 9? Note.—The original line runs on the south ofthe} Glasgow. 
Do do shares...) 11) 12 | 103] 12 114! 11 St Lawrence from Quebecto Richmond, Island| Note.—3,442 miles in operation 
Do Chic. & G. T. 6%...) 116 116 |105 |L16 112 Pond, and Montreal. Crossing the river, it) including Chicagoand Grand 
Do do Junction 5 %....} ... 108 | 98 1108 105 | ¢ proceeds to Toronto and Lake Huron. Access; Trunk, and Chicago, G. H., 
Do Michigan Air aie pee ee was also obtained to the U.S. at Niagara, | and Milwaukee. Line recon- 
Do 5 ¥ debenture stk. 1202}110 120 118 jL1¢ and by the “Chicago and Grand Trunk,” ap structed on narrow gauge. 
Do 4% — Se i hee independent route to Chicago. In 1882, the| Capital expended, 51,511,000/, 
Do equipment bonds... 21 $127 [121 [126 {120 [24 | Great Western of Canada was leased after! President, Sir H. W. Tyler. 
Do guar. 4% stock ... SE pcx Macs.) Phakgtesec dees thatcompany’s board had been unseated. The} Secretary, J. B. Renton. 
Do Ist preference 5 %. 3 41103] 96 F119 | LOO FL05 i terms of the lease are 30 % of joint tolls, but 
Do 2nd preference 5 2} 983 101 | 774] 995} Sli] 894 5 minimum 3 % on G.. W. ordinary secured on 
Do 3rd preference 4 2} 54 631} 33 | 624) 3929 454 uh 2 certain reserves. This line lies along north 

DoGREAT WESTERN OF , ; ; shore of Lake Erie from Detroit, where it; 
Canapa—deb. stck../118 |108 1120 |110 }120 {110 [117 |110 joins Detroit, Grand Haven, and Milwaukee. 

Do do sterling bonds..}116 |107 [114 |107 [114 |107 J110 |105 and Michigan Central to Niagaraand Toronto. 

Do ORDINARY §| 155] 202) 15§] 283) 162) 182) 7: Competition anticipated with Canadian- 

; : Pacific. G-Wstrn cap. completely absorbed. 

Gt. Eastern—Colchester. Liverpool Street Station, London. ‘London, Manchester, Liverpool. 

Stour. Val.Sud.&Hal.} ... | ... | 87 86 | 79 | 88 | 80 Note.—The lines run from London to Colchester, Yarmouth, Cambridge, Ely, 

DoNorthern& Eastern} 68 | 62 | 68 67 | 62 | 68 | 61 } Lynn, Peterborough, and throughout the Eastern Counties lying between the 
Do, do 6 % 79 | 71179 PORTED sk Pian Wash and the Thames. Access in 1882 obtained to Doncaster, by means of the 
Do Lon. & Blackwall...|124 |L16 [122 121 |116 9126 |117 Northern Extension, and running powers over the Great Northern. Prior to 
Do, do preference 123 |116 [122 116 121 |116 9126 {117 1866, a Metropolitan system, involving a large outlay, was undertaken, for 
Do, do debenture stck.|122 |L11 J120 |115 121 {112)}123 |1124 which, during the panic of that year, the board w . — to — funds, 
Do 4% debenture stock|1164|108 ]113 |10$ ]1134}108 }120 | 108 x | and the line was placed in Chancery. Issues of debenture stock provided 
Dod — Nh 129 1137 |132 }137 [132 }i44 |133 x | for back dividends, and other capital liabilities. In November, 1868, the line 

Dod ee B128 |122 fas |120 [127 |122 [128 |12% ‘ was relieved from Chancery, and the company has since developeda large 

Do 44 — 1123 115 412: LETMI2D [LTS PlL22 115 Ff 120! suburban traffic. | Capital expended, 40,549,000/. The “ Eastern Counties 

Do E. Anglian deb.stk./115 1105 Jl1l |106 fill 1105 |117 |106 was merged into Great Eastern in 1862, and in 1863-4-5 dividends averaging 


Do4% rent charge...../111 |104 [109 |104 J110 [103 114 105 about 2 % per annum were paid. [See page 597.] 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

















CAPITAL. MonrTH. | Last divs. yld.) 1885. | DIVIDENDs, 
asinine — | —_—____-—--——_- Busi- |Investor | nealing — 
2 AILWAYS. Amt. | wig # + | ness at Latest) % S oe. Four, 
Subscribed) of (Par) 2 | & | S$ |Done.| Price. | & | Rate per Cent. per Annum, 
Sewn! Siznis3!3 PerCent.| ioe poe ee. * Interim. 
Gt. Rastern Metropol. stock, anedl | | \£ S | | ; 
at 5 prein.....essssesssseseesssssesseee 650,000 1100 132x133 131 132 133g | 3 17 0137 ha 5 Jan.84| 5 July84| 5 Jan.85| 5 Julyss 
Do irred. 4% guar. stock .........+- 4,966,595 100 112 113 112 113 | BE | FLL 9113 [107 | 4 Feb. 84) 4 Aug84) 4 Feb.85) 4 Augs5 
Do 4 ‘ cwedesmad le preference . 5,038,799 /100 110 111 110 lil 1104 $ 12 Alli |105x! 4 Feb. 84) 4 Aug 84, 4 Feb. 85) 4 Aug83 
Do5/,76,redeem.at5 prem.frm. BS 977,905 100 107 108 107. 108 , 1074 | 4 i4 31109 | 105 5 Feb. 84) 5 Aug84 5 Feb.85| 5 Aus85 
Do 5 % Northern Extension redem re 
at 105, Jan. ,1888,or after........ 1,500,000 100 (107 108 107 108 | 1072) 4 14 8109 (105 | 5 Feb. 84. 5 Aug 84) 5 Feb.85) 5 Aug83 
Be BF RBBE.  ancicisstcsvinexescvcevees 700,000 100 104 105_ 103 104 | 1045 | 2 18) GO 105 |100 | 4 Feb.84; 4 Aug84 4 Feb 85) 4 Augs5 
Do ORDINARY STOCK ...........s0000: 12,354,497 100 644 645 63 633 633.3 3 3& a 574) ne % magne 34 i Feb.85) i Augss 
i Great Indian Peninsula 4% deben- | | ra | 
Hi tures, 1884-5-6 ce cccececccerecscoosee 928,800 1100 eee phe 1 bee tae 8 eee eee | see ese | 4 Jar - 4 J ly84) 4 Ji 
44 Do 4% debenture stock weet 2,701,450) 100 |168 109 107 108 1083} | 3 1d 0 109 ‘102 | 4 aie 84), 4 July84 4 ion aa ‘ que Ss 
i ; Do Capital Stock—guar. 5 % by its 
oF Bix essicencarersnestancxesnnessbusil 20,000,000) 100 {144 |145 (144 145 1448) § 3 G1KG [128 | 5 July84) 7 Jan.85) 5 85/7), Jan. 85 
(i : Great Luxembourg obligations 5 4 | o July! / i Jan. 85) ) July85 7 3, Jan.85 
nS redia.in 75 yrs, at5,g.by Belgium 430,476! 4\ 4) 437 5%) 45,54, 5 | 319 G Bh 43) 5 Jan 84) 5 Jul $4 Ji 
yrs, at i - a i - 16 7 } 3} |; oo Ja;n. ye 5 Jan.85 5 July85 
2 Do redeemable in 75 years at 25 2,337,940) 20 | 20 | 25 | 253; 25 | 254) 25 219 & 254) 2415 Jan.84\ ! : 
Hf Gt Northn East Lincolnshre, guar. 67,| ‘| | : rae "" oe 4 oo 
ct oF Company,may red. at 50 prem | 600,000 1100 |156 1160 i156 159 | 159 | 315 6 161) 15 6 
af Do Nottingham and Grantham per-| : nae a4 non " ar ee 
Ww petual 44 % (less expenses)......... 1,014,000 ‘100 115 116 1S 115 1165 | 3 10 O18 108 Veb.§ , Fe Reins 
a Do Royston, Hitchin, &c., guaran- : en ™ en ” Poh ee 
1. teed 6 °% (less expenses)...... 266,675 1100 ' 584 159) li 584 1 1593: 1595 | 3 16 O16) 1152 I54F 1s 5 
j é Do 5 ¥% deb stock { W Yorkahire).. 53,000) 1100 gee te } eee eee : Sra HAuges ional jae, 
ii Do debenture stock 4 ° site: 8,589,626, 100 122 1123 21 193 | 133) 9G 9/193 113 | 4 Jans es Jan 88| 4 Julyas 
; Do Leeds, jrad. ‘Halifx,¢ g. 6°. with 1 | RS 000. 59 nO .| 4 - par ‘ Jan. 04 . July64 ‘ Jan. 85 : July85 
| furthr prfitsonG N.ann. Dec.31 j 575, 100 1593) . 1595 159} | 3 15 503)156), 6 Feb.84 6 AugS4) 6 Feb.85) 6 AugS5 
a | Do 5%, perpetual, 1849-50 .......... 1,298,262 100 141 142141 142 1429 | 8 27 6142 [134 | 5 Feb.84! 5 Augsd) 5 F | 5 Ang 
. Do 44% consol. non-conting. pref.| 1,263,700; 100 (126 (127 (125 |196 125 212 912 2 a Saat tsAeses cee 0 Augs5 
| Do 4}°/consolidated pref. stock ...| 5,655,000) 1100 (125 [126 |124 125 | 1254 | 3 12 $126 118 | 4Reb 84] 44Ang84| 44Feb 85| “pauses 
Do 44% preference, 1876-7 ......... 3,497,680 100 1245 124) 124 1243' 124) | 3 72 612431174) 4} Feb.84 4}Aug84 4} Feb 85 ‘tantas 
Do 4, pref., 1881—convert. 1886| _ 830,000) oo \tit M12 |AML (112°) 110" | $72. $113 106'| 4 FebS4| 4" Ausss| 4'Feb.85| 4-Aucss 
a) 3 Do 4°, perpetui il preferen’e, 1882...| 1,200,000) 100 LL (112 TIL 212 , 1123) 8 22? #112 105 | 4 F ‘b.84) 4 Aussi 4 Feb 85! 4 Gaus 
Ve. Do ConsoLIDATED ORIGIN AL STOCK 9,760,107; 1100 (113 1145113 1124 113 | 3 29 81145105 | 6 Feb 84| 3hAused 6 Feb 85 3 Anes 
f : re na -eoaannedenit 1} 1,159,275 100 (151 152 150 151 | 150} | 4 0 I 1554 147 | 6 Feb.84, 6 Augsd| 6 Feb.85 6 ‘Anas 
ae OE © Pe Wiiiccsesctssiscsons ji 159,275 1100 L044 1054) 103$ 1045 1054 | 2 17 4| nats 923| 6 Feb.84| 4 Aug84 Keb.85 on 
ei i Gt. Northn.of Ireland ............. ae Pore t Aug | ee 
| | Se Ree i | | 
i ene stock, af'y sshevestoune senney - un mW 110 ar 1184 : oe; 215 10 | iiJans4 4 Julye4 ta3en 85 4 July85 
4 Porsressevens 36,6: 5h)... |... JES 53): 6) 1134 Jan.84, 4}July84, 4}Jan. 85) 4} July85 
) _ } > we : mt y 
t -~ = ah /e snosenveeees aan = — oa oo 118} 118 317 ON19 (118 | a . | 45Jan.85! 44July85 
i. ie ae avevasenvens 333,72 334 1334 1284 1287) 1257 | 3 18 8137 (1284) 5 Jan.84| 5 July84 5 Jan.85) 5 July85 | 
iY | Dead 28 aranteed........seeercereeen, te a Bs | 107 105 105 | 105 | 3:17 S111 105 | 4 Apl.84, 4 Oct.84 4 Apl.85) 4 Oct. 85 
ait Do 44 Y , perpetual pre ference ..... 200,000! 1100 118) Tt. ‘io } sis | ; = He Hie ‘tue _ dines aa thie 33 staat 
i 4 Do Dungannon 44 % preference ... 75,025) 1100 {113}... | .. 113/113 | 4 "9 4 | 4! {Mars | tiseh, | 4 tMarss ae ae 
Do — 3% (34% from July 1,1885); 224,550) 1100 | 91/91} 891 90) 90 13 @€ $1 oa | 89 | 3 Marea! 3 Sen, oe ans 3 Ben 85 | 
| ee eee DW cczusces salied |100 (131 ‘131 |130 (130 | 130 | 316 €137 |130 5 Jan.84, 5 July84) 5 Jan.85| 5 July85 
| ae _— pan binenenausn aes e oe 100 ma coe |1O44 1044) 1044 | 2 17 3 ‘1094 101 | 4 Mar84| 4 Sep.84)/ 4 Mar 85) 4 Sep.85 
| mene nares 3, wg |200 | | oy 07 {102 ne 102 4 8 | “1102 4}Mar84| 4}Sep. 84 ms 44S8ep.85 
ture stock......-......0000 aia | 935,215) hoo ‘ost 1103, | ‘ al Tov lov 85 
if Do 4 7, Vien stock L seaakia ice tamase eral 960,252) 100 110) my 107 ny 108" : - Ges 100e S Maret 7 a 3 aa ; e 
; Do 4 © guaranteed stock 363,862) i , | £25 G06 [108% 4 ApLst} 4 Oct. 4 4 Api ss) 4 Oct. 85 
: on 6 asslecuii dan... rare }100 | 04}... |... {104 | — | 3 17 6)106 |102}) 4 Apl84) 4 Oct. 84] 4 Apl.85| 4 Oct.85 
re ea 2,578) 100 [105 wee 105 1055) 1054 | 3 26 61063101 | 4 Apl.84) 4 Oct.84) 4 Apl.85| 4 Oct.85 | 
Do cS ee an fl {100 | | \ | 99 | 984 | 4 1 0, 99 | 95 | 4 Apl.s4) 4 Oct.84) 4 Apl85) 4 Oct.85 
ek ge 87,730) 4 190 1¢ 00 | | 992 993) 100 | 4 0 9100 | 96 | 4 Apl.84| 4 Oct.84) 4 Apl.85| 4 Oct. 85 
Do ORDINARY STOCK ................ 920, | 103 --» | 10f 10 | 417 910%) 10 | 5 Apl.84) 5 Oct. 84) 5 Apl.85) 5 Oct.85 | 
iin wet | a oe 51) 49 | 49)| 495 | 2 19 6) 543) 444) 1 ApL84/ 1 Oct.84| 14Apl.85} 140ct.85 | 
Dike. ia?..... | 397 396 ie Ag ee 13 12 } nil. alk nil, nil. ni nil. 
Great Southern and W estern of Ire-| : i mi 24 24 | _ ae ba: | . ae 8 " 
jand, 4% debenture stock ........ 531,787) 7 7 ; 
Doty eternal | Uaauaer) = fae ummnetel Nee | Wel | 2:2¢ dunagiioal ¢ Zenh) 6:Zelyod & Zen.0s 4 Zelrss 
Do Orternat Stock ............... | 4,969,405) 100 193 1034! 97 74) 98 106} | 2 16 0) a 104y) 4 Mar$4 4 Sep.84) 4 Mar85) 4 Sep. 55 
Great Western—Bristol and Exeter) | : ‘| mee ie ni eae 7 
and South Devon rent chz is | ‘ - 
ty teno men _ a iat 122 /120 a | 121 | 3 15 -h 116 | 44Mar84| 4}Sep.84) 44Mar85| 44Sep.85 
Do Llanelly Railway and Dock 264. 5 eee deny oe Ey a, a te Ang85 
Do Wellington and Seemndandinl eel. 10 gr 180 | a oy | j= ee | + | 6 Peb.86) : Aunts ones Senge 
Do debenture stock, 4% .........0.. 9,531,228 100 Iai 1122 hai na? | suas be “ee aiue se 1B Webel S Dagees'S Bekee's Ons ss 
i Do debenture stock, 44% ........... 918,966 soo lags lage lnes irae | cack | 2 fo 2222 [B26] 4 Sem-Oe) 4 Julyde| 4 Jan.8o) ¢ Julyee 
) Dodebenture stock, 44%... 4,029,830 y00 list (ts |i31 lise | tact | oe ees [aey | Mpvemoe Abvalyed) Abyan. 65) tire 8D 
Do debenture stock, 5% .......-..-. 2,789,745 100 |146 |147 146 nar | 134 | 3 8 G/133 |124 | 4hJan.84) 44July84| 4)Jan.85| 44July85 
: Do rent-charges stock “.............. 7,600,620 bom that Poab 1s4n-ipan | baal frocae, eee eee |e aemee © vaued BS Jenes, 8 eles 
; Do consolidated guar. 5% stock...| 15,848,697) 100 |141 |143 /141 143 | 42) | 2 10 9143 |134 | 5 Feb.84) 5 Aug84) 5 Feb.85) 5 AugSd 
b: Do consolidated prefer. 5 % stock| 11,507,401) 100 |140 |141 {140 Nae | dard | 2 22 9143 [133 | 5 Feb.84) 5 Aug84) 5 Feb.85) 5 Augé? 
gy Do CoxsoLtipaTEDORDINARYSTocK| 19,451,670 100 |! 383) 1384 11354 136 | + Tv 9) Mel {132 | & Feb.84 5 Aug84) 5 Feb.85) 5 Aug85 | 
Wey ~~ Ww wa OF of Brazil Railway, a | 6 4 4 6 1404/1253) 74Feb.84) 5 Aug84| 7 Feb, 85) 44Augs9 
a imited, 6% debenture stock 
“ De canes auc 300000 _m oo tas js hag ae 1145 | 5 6 3118}/1104| 6 Feb.84| 6 Aug84| 6 Feb.85| 6 Aug85 
Giniienh & Wemyss ) 2 20 | 7 O O; 23| 20x) 7*Apl.S4) 7*Oct. 84; 7*ApL85| 7*Oct, 85 
Bay preference. Wrkd by Cal. 30,000, 10) 10) 13 13; 11 | 3 18 ; 13 | 103} 5 ApL8 r 85 
Bo ordinary......... J 45%gr.reept.,| 120,000 10 | 10 | 195 128 coe ee eee 
ABE i: ves " 12§ | nil. 0 Apl.84| 0 Oct.84) 0 Apl$5| 0 Oct.85 
amilton estern 6 Y%1st Mort 450,000} 100 |1 5 /105x! 
Havana Railvays st Mort 7 % bond: 00 |108 |108 |105 san 105 | 5 44 “ 99 | 6 Jne.84) 6 Dec.84| 6 Jne.85| 6 Dec.85 
redeen yrs from July, 1887 325,000} 100 | | 
0,108 |1014) 7 Jan.84) 7 July34) 7 Jan.85} 7 July3o 
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43,Eastern Metrop. stock 137 |128 









Do 4% guaranteed...... 112 |104 [110 (104 1112 105 [14 
Do 4% preference.......}11 |L004}108 102 1108 101 [110 
Do 5%, '76,redeemable 112 |107 [112 105 [111 (106 [109 
Do Northn.Extn....... 112 |107 111 106 }109 
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| se 105 | 98. 
|| Do ORDINARY..........5. 138) 64} 78 , 609) 694 563 
|| 
|| G. Indian Pen. 44% debs.) ... |... 
1] 
| Do 4% debenture stk..|109 103 [108 104 }109 103 ill 104 
Do Capitan Stock .... 141 [127 [148 134 [147 |140 [152 139 
| G. Luxembourg obl. 5 %.. 53 4} 5} 43) 53) 43 
1 Boe 
| DD ccclfwonincdiansioncesess | 254) 244) 2 95 24425 24 
| Great Northern — East! } 
| Lincolnshire ......... 164 (152 1161 154 [160 154 [162 (154 
] Do Notting. & Grnthm. 114 (106 J113 107 [112 |107 J116 (108 
! } j 
| Do Royston, Hitchin..'162 (147 [160 152 [160 (153 [161 153 
| Do 5% debenture stck.| cee a Won MS ee a ae 
| Do debenture stck. 4%)118 |LLIANI9 (LLL [117 (LLL $127 (113 
\| Do Leeds, Brad.,Hal.6%)163 |151 1162 [156 ea 
| | | 
| Do 5%, 1849-50......... 1138 |129 137 131 [144 133 
|| Do 44% non-conting....|123 |118 123 118 [126 119 
|| Do 444% consol. pref..../124 [115 122 117 [126 (118 
Do 44 % pref., 1876-7.../123 |114 12) (117 [125 (117 
Do 4% pref., 1881......) 0. [ 2. 1174109 115 107 
Do 4% pref., 1882...... Sigs Ee .. 1108 [104 J113 105 
Do ORIGINAL STOCK.../1334, 120 34}1244/ 11 145)1164 1083 
Oa ed oa 155 |147 157 (148 [154 148 
TN ins eel iathnteds 11449 1224 136 \LOTALIL14) 954) 
|| Gt. Northn. of Irelnd. 
Dodebenture stck. 4%)1104)105411104 108 116 110 
{| Do -— 444/115 (110 FILS {112 114 
j Do _— 444) ack, vee “es ows oes one 
| Do -- 5G... |. FL32 | 128 137 (131 
' Do4% guaranteed _../108 |1044/108 |104 112 1074 
| Do 44% — (115 (111 PL16 | 111 114 
| 5 ee 
|| Do44% preference .../115 |1104/116 114 
| De Dungannon 44 %.../115 [110 [115 4 113 
| Do —- 3% ...| 87 | 84] 89 | S54} § 95 | 90 
Do Londonderry ......;1284)125 [1304 125 [1: 
Do 4% preference ...... |108 |103 [108 104 2 
Do ORDINARY ......... 121 | 1125]1205 116 $123 |116 JIS [113 
Gt.Nth.ofScot.4%deb.stk/108 |102 [105 | 102 ]1054)103 [113 105 
| 
Do 4% lien stock ...... |... | +. FLOB | ... [102 | 99 [109 |101 
Do 4%guaranteed......| ... | --- ]100 | ... [1014) 98 [106 |100 
Do 4% pref. A ......... | ou. | eee (100 99}| 95 
|. De... = ee ee 984) ... | 97 | 92 
Byes lB rad... Jw | 94 | 913110 
Do5%— C on... sai ev Ma As ooo 
| Do ORDINARY ......... | 703) 554] 644) 53 | 594) 50 
De deferred, No. 1b...) -.. | es Pee |: P17 | 12 | 124) 12 
Bo — Na®..|..}.-] 9f 7] 7:| 3] 5) 2 
G.Sth. & W.of Irl.deb.stk| 104/106 1104 1074 1114/1094 116 te 
| Do 4% pref. ..........6 110 |105 [109 | 1054 1104) 106 114 |1064 
|| Do OrIGINAL............ |116}}106 1204)106 |124 /116 }121 |113 
Gt. W estern—-Bris. & Ex. \ 
| & S$. Devon rent ch|120 115 119 (115 1120 {115 [123 }116 
|| Dod % Guaranteed.....| vee [cee Booee | cee Pocee [cee Poove | cee 
Do LlanellyRail.& Dek/151 |146 [153 149 [153 149 13H] 124 
Do Wellington and S.| ... |... J... |. 34} 12: 
Do 4 % deb. stock..... 1118 |LILAPLISS! I a Je 
Do 43% deb. stock...... 121 |116 Jl21 [113 é 5 
Do ate tks eek... 128 [120 [127 |121 135 |123 
Do 5 % deb. stock ...... 142 {131 Jl41 [134 150 (137 
Do rent-charges stock|139 |130 [138 |133 143/134 
|| Do5% con. guar. stock/139 |130 [138 |132 145 |134 
'| Do5% con. pref. stock|137 |127 [135 [129 143 |132 
] Do ORDINARY ......... 138}/12211149 |133: 5 1353 
| G.Wstn.of Brz.6%deb.stk) 125 128 ws 126 |115 





Do shares ............... 28 | 23 
Greenock & Wem. pref. see 


Do ordinary ............ 13 





Ham.& N-Wstn. Ist Mrt./114 
Havana Rails. lst Mrt.7 % 


140 130 | 137 
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106 
101 
105 
105 
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{Continued from page 595.] 


} 
Then for four years there were no dividends, since when some small dis- 
tributions have been made, the highest being 2% for the year 1882. 1.043 
|_miles in operation.— Ch. Hy. Parkes, Chairman ; Joseph Hadfield, Secretar y. 
Note.—London and Blackwall address—Fenchurch Street Station, E.C.: 
Samuel Le Cren, Sec. ; capital expended, 2,721,752/. Colchester, Stour 
Valley, &c., address—18 Austinfriars, E.C. Northern and Eastern address 
—Liverpool Street Station, E.C. ; C. Barrett, Secretary. 


| 


} 


3 New Broad street, E.C. |London, &c. 

Note.—Connection with “East Indian” and “ Madras” lines established in 
70 ; 1,496 miles in operation. Capital expended, 23,642,000/. Purchasable 
1899. Exclusive of 580 miles projected under a separate subsidiary 
Company.—T. R. Watt, M.-D., Col. J. Holland, Ch. 


Transferred to Belgian Government. \London,* Brussels, 
|Banque Nationale, Brussels. London. 
|King’s Cross Station, N. London, Liverpool, Manchester 


|Note.—The main line runs from London to Peterborough, Grantham, Newark, 
| Retford, Doncaster, Leeds, Bradford, and Halifax (and running powers 
| to York), with branches to Cambridge, Nottingham, Boston, Lincoln, 
and Grimsby. This company joins the Cheshire Lines Com- 
mittee in the construction of lines around Manchester and Liverpool, 
Present length in operation 951 miles, and 78 miies of canals. Capital ex- 
pended, 35,374,000/. To better compete with the Midland, the Great 
Northern constructed a branch frem Nottingham to Derby, Burton, and the 
Erewash Valley, into the Midland system, and other lines in Notting- 
hamshire and Northamptonshire to connect with the London and North- 
Western. Dividends rose from 2 per cent in 1851 to 4} in 1854, fell to 
1? in 1856, and then rose steadily up to 74 in 1864, 1865, and to 74 in 1873. 
Relapsed to 5 in 1882, owing to competition from the Great Eastern.—Lord 
Colville, of Culross, K.T., Chairman; Arthur Fitch, Secretary. 
Note.—Nottingham and Grantham address— 
London Road Station, Nottingham. Fast 
Lincolnshire and Royston and Hitchin 
addresses— King’s Cross Station. 


Amiens street, Dublin. Dublin, Belfast. 

Note.—-Dublin and Belfast and Dublin and Drogheda lines amalgamated in 
1875—the former converting in Northern stock at 774 per cent., and the 
latter at par. Ulster joined in 1876 on receiving 1244 per cent. Northern 
stock. Length of line 475 miles, and 354 miles additional worked. Capital 
expended, 6,924,C00/.—J. W. Murland, Chairman ; J. P. Culverwell, Sec. 

| Note.—Londonderry and Enniskillen address—4 Coleman street buildings, 

| E.C.—J.W. Murland, Chairman ; J. P. Culverwell, Secretary. 

| 
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{Waterloo Station, Aberdeen. ‘Edinburgh, Aberdeen, Glasgow 
| 


| Note.—This company works a system of 302 miles in Aberdeenshire, Banff- 
shire, and the North-Eastern part of Scotland. oe years ago this line 
paid 7 % dividends ; but it was found that charges ; 1ad been improperly 
made to capital. The opening of the Highland Railway also diminished 
the traffic, which, however, has since improved so much that small,dividend 
payments have at times been resumed. Capital expenditure, 50 45,581/.— 
William Ferguson, Chairman ; W. Moffatt, Secretary. 


\Kingsbridge Terminus, Dublin. Dublin. 
Note - Dividends hitherto stezdy, having varied between 3} and 6 per cent. 
during 25 years. Capital expended, 8,026,000/ ; miles in operation 511 
} —J. C. Colvill, Chairman; F. B. Ormsby, Secretary. G. E. Ilbery, M. 
|Paddington Station, W. ; London, Manchester,Liverpool. 
| Note.—Original line from London to Bristol, but the system of 2,366 miles 
now extends to Exeter, Plymouth, Weymouth, Cornwall, the whole of South 
Wales, Chester, Birkenhead, Oxford, Birmingham, and W olverhampton. 
Capital expended, 73,416,000/. The amalgamation of all the 
sections and conversion to narrow guage has had a beneficial effect 
Great Western dividends fell from 8 % in 1847 to nil in 1858, and shortly 
| after the panic of 1866 dividends were paid in stock. Bristol and Exeter- 
South Devon and Llynvi and ee eee absorbed.—_Sir Daniel Gooch, 
M.P., Chairman ; F. G. Saunders, Secretary. 
Linnell an aiews Lodge, Swansea.—C. T. Murdock, Chairman ; 


R. Glascodine, Secretary. 


6 Great Winchester street, E.C. London. cade 
Frank Parish, Chairman. Frdk. Wood, Secretary. 


’ _* 
186 West George street, Glasgow. ee, pores 
thai James y ‘ ° 
James Lamont, Chairman. 3 Keyden, 


[lane, E.C. ‘ 

London Bankers—Bank of Montreal, Birchin London. 

Agents—Messrs J. H. Schroder and Co.,'London. 
{Leadenhall street, E.C. 
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Lake Shore & Mich. Southern shs.'349,466,500 
Lancashire and Yorkshire 4% deben- 


| 





$100 |1024 
| 





Spine tbe sis cxacatonseennceveendal | 8,579,298 100 
Do 6 * perpetual 008 eecvcee cence 794,040 100 
Do FE. Lancs.6%,and surplus profits! 288,375 100 
Do, do 44 % and surplus profits; 100,000 |100 
Do 4 % consolidated guarntd. stk.| 1,404,929 |100 
Do consolidated 4 % preference ...| 8,390,187 |100 
Do 1880 4% prefer., convert.Jan.’88| 1,348,000 |100 
Do 18824 % perpetual .............. | 2,130,000) {100 
Do 1884 4 % Preference.............. 168,000 15) 9| 
Do CoNSOLIDATED STOCK ............] 15,392,995 100 

Lehigh Valley 6 % consol. mort.1923) $3,000,000 1024 
Do 6 % sterling mortgage “A,” 

redeem. by drawing by 1897...... | 1,000,000) \100 

Lemberg-Czernowitz-Jassy 5% oblig.| 

CU UNIOD hsp cis shesdeunatoeestcet 540,000, 30 | 30 | 
Do SHAnks, guaranteed (*200 f1.)..| 3,960,000! 20*| 20*| 

Lima Railways, Limited ............... 800,000' 20 | 20 | 

| London & N.-Western 4 % deben. stk.| 25,137,189) ... |100 
Do 4 % consolidated guaranteed ... 15,100,406 | 100 
Do 4 % consolidated preferential ,..| 23,080,620) 100 
Do ConsoOLIDATED STOCK ............ | 37,009,827) 100 
Do Shropshire Union (guarntd. 4/) i 

L. & N.-W. ord. div. and Shrop.| + 479,099) |100 

Un. surplus to6 %,4 surpL above6)! 

Lond.& 8.-Western 4% debenture stk| 6,528,947; ... |100 
Do 34 % debenture stock ............ 332,998 100 
Do consol. guaranteed 4 % stock... 797,981) 100 
Do consol. preference 4 %, stock ...| 8,944,980) 100 
Do ConsoLipaTED STOCK ..........., 9,784,160) 100 

London, Brighton, & South Coast 4 %, 

debenture stock ............seccesees 1,306,239, 100 
Do 44 % debenture stock ............ 4,302,929) 100 
Do consolidated 5 % guarntd. stk.| 1,955,860) 100 
Do consolidated 5 % pref. stock ... 6,190,315) 100 
Do 2nd consolidated 5 % pref. 

NE  thtcinies coveuvatoabeienincetinl 1,999,900; 100 
Do ORDINARY STOCK .........0..05.05. 3,111,200) 100 
Do preferred ordinary 6% ........ 2,194,400) 100 
Do deferred ordinary.................. 2,194,400, 100 
Do contingent rights (participate 

CUNT FD iis nccinsicsenceaeebes 393,395) 100 

London, Chatham, and Dover, Sheer 

ness rent charge 44% ............ 155,556) 100 
Do 44 % perptl. arbit. deben. stock| 5,492,945) 100 
Do 44 % perpet. B debenture stock! 969,674) 100 
Do 4 % debenture stock ............ 300,711) |100 
Do 4} % deb. stock, 1883... 723,000 100 
Do 44 &% arbitration pref. atock...| 5,587,774) 1100 
To 44% second preference ........, | 592,763) 100 
Do ARBITRATION ORDINARY STocK! 11,123,05)| 100 
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Highland 4} % debenture stock ...... 390,033 a te . 
Do 4 Y debenture stock ..... ss eeaeee 911,983 100 1G5x 165. 
Do Perth & Dunkeld 6 % pref....... 76,000 800 oe 1924 
Do Nairn 5 ¥ preference .........4++ 45,000 +o oa | a6. 
Do do € &% pref. minimum..........-. 59,080 Pama Sie eee 116 
Do Class A, 44 % preference........ 513,650 100 "1169 117 116g ot 
aoe 1,000 100 /1924/ ... |... {1224 
To ¢ lass B, vA ==> sc900seede 404 , y , : O1h 
Do Orprxary Corson. Caprra ...| 1,852,105)... 100 | 91h. ato af 
Hull, Barnslev,& West Riding Junct.| 3,000,000 10 | 10 4h 4), 34h 
Illinois Central Railroad 6 % dollar i 
redemption bonds 1890........ ... $2,500,000 100 | ... |: 7 ee 
Do5° ster.snkg. fnd.bds.,before]903) $4,842,000 100 110 |11 1 109 : 
Do 6 % sterling bonds, 1895... 600.000; ... 100 (115 116 114 a 
Do 5 * sterling bonds, 1905... 200,000) 200 100 [111 til 109 10Ux 
0 6 °. Ist Mortgage Chicago and aed 
Sprit gfield, 1898 ne aext $1,600,000 wee. |1025)122 122 119 19s 
Do Leased lire 4% stock .......... '%10,000,000) $100 | 1024 044)! 97 98 ag 
2100 SHARES "|'29'000,000 $100 1025/143 |143 140 {I 
the es Midland (Paris& Decatary®)| 240,000; 100 100 | 35 | 40 | 30 | 35 
Imperial Brazilian, Natal, and Noval Se S 
; Crea. Lim., 54 % deb.red by 1910 $68,300; 100 100 | 793) 804 79 803 
Do preferred 7 % shares ........... 250,000; 20/20) 64 7/| 6) 6 
Indianapolis and Vincennes 7% Ist; a ee a 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000 1024 126 {126 124 ae 
Do 6 % 2nd mortgage, 1900 ......... | $1,450,000)... (10241074109 (106 |1074 
Isle of Man 5 &% preference ............ 50,000 5 en vee eee 
Do ordinary a Se gee Seed ead 139,715 5 | 5 | 495) 4) 44) 4 is 
Isle of Wight ..cc.cccccccccssecsecesseeeese] 139,150)... {100 /120$/123 118 |1204 
Jerezto Algeciras—Gibraltar 6% debn) 312,500' 100 |100 | 50 | 55 | 45 50 
Kilkenny June. 5% Adebenture stk.| 100,861) 100 | 864 fave 
Do 5 % B debenture stock ........ 130,596) |100 1 
Kursk-Charkow-Azow 5 % guarntd | 
by Russia, by drawings by 1965| 1,728,800, 100 100 | 89 Pes Te 89 
La Guaira and Caracas, Limited......) 320,000, 10 | 10; 84) 8% 8}! 8j 
Do7% Ist mort. debentures, 1907} 160,000 (100 |111 (112 Lb) j112 


914) 914) 844) 90 


LIQATIOA LITE LITG 
'1623/163 |1623/163 
'1624/163 1627/1632 
‘119 (121 (119 |121 | 
1143/116 1144116 
LLP AIS LDDP L125 
1084/1082 105 105 | 
11098 1194 1098/1104 
10 | 104 10 | 104 
1092/1094 1044/1053 
1253130 |1255/130 | 
Wl a 108 |109x 
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115 |116 {115 \116 
114 (115 {113 [114 | 
127 3/1284!1273/1273) 
117 |118 {116 haz 
130 |181 {130 |131 
136 |137 |135 |136 
134 |135 |133 |134 
130 }131 |130 /131 
119 119 [117 [117 
141 |142 |140 |141 
98 | 984) 949) 953 
15 | 16 [4 | 15 | 
120 | ... | ... |120 
120 |122 |120 |122 
1119 |121 |119 |12) 
105 |107 \105 |107 } 
105 107 }105 \107 
| 913! 92 | 903! 914! 
| 47 | 49 | 45 | 47 | 
| 198) 198) 182) 198) 
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g/1188/1154/44 May 84 


1148 1094;/4 May 844 Nov. 
6 May 846 Nov. 
5 May 845 Nov. 
6 May 846 Nov 


divs. yi. 1885. 
Investor - 
iat Latest; # | # 
Price. | | B 
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oi122 115 | 
6; 97 | 86} 
6143 119 

40 | 30 
8; 824) 72 | 
| 74) 4] 


8126 |1163 
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th May 84.44 Nov 
0)1254,1224'5 May 84) 5 Nov. 
6, 934) 874/35 May 
| 44; 32] o*Jan, 


> Apl. 84 

> Apl 84 

5 Jne. 54 

6 Jne. 84 

i Jne. 84 

12 Feb. 
nil, 

a4 Apl. 

i Sept. 

7 Feb. 

6 AplL 84, 

5 Mar.84 

$* Mar. $4 


$4 


845 Aug. 


83/4 Apl. 84/1 Sep. S4)nil. since 


8417 Augsdl7 Feb.857 Aug. 
Apl. 85/6 Oct. 85 
8415 Mar 85)5 Sep. 85 
$445 Mar.85\4 Sep. 85 










*Int 


erin, 


4} Nov. 


5 Nov. 


846 May 856 
84.5 May 855 
.8416 May 856 
.54 14 May 85 4h Nov. SS) 
845 May 855 Nov. 85 
8434 May 85 44 Nov. 85 
$4, 0 July84) 0 Jan.85) nil. since 


S4 6 Apl. 8H G 
Apl. 8515 


6 Oct. 

5 Oct. 845 

6 Oct. 846 Ap! 
5 Dec.845 Jne 
6 Dec. 846 Jne 
4 Dee. 84:4 


nil, 


6 Oct. 
5 Sep. 
4 Sep. 


54 








nil, 


84,54 Oct. 84.54 ApL 85.54 Oct. 85 


Jne, 85 { 
84\8 Feb, 85:8 


S4 4} May & +} Nov. 85 | 


844 May 8&4 Nov. 85 
| 
| 
| 
| 


Nov. SO 
Nov. 85 | 
Noy. 8) 


| 
Oct. 85 
Oct. 85 


Oet. 85 
Dec. $5 


. 85 6 
. 85/5 
.856 Dee. 85 | 
Dec. 
Aug. 85 





SS) 


nil, 
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| 

| 

| 

- 
= | 
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G12 11S | .» [#2 for 82/34 for 83/49 for 84 
0, 60 | 45 |5 May 846 Nov. 84.6 May 85/6 Nov. 85 
§& 864 85 [33 Jne.$4)44 Dec.84 3 Jne.85/34 Dec. 85 
| Site Ry seal nil. nil. nil, nil, 
6| 934) 844)5 Jan. 8415 Nov.84|5 May 85)5 Nov.85 
3) 8%) 74|5 July$4)5 Jan.85)/5 July 85/7 Nov. 85 
O112 107 |7 Mar. 84'7 Sep. 847 Mar.85/7 Sep. 85 
924 524/35 Nov. 84| nil | since. | 
} 
6 1205 11234 Jan. 84/4 July 84/4 Jan. 85\4 July 85 
6164 1574/3 Jan. 84)6 July 84\6 Jan. 85)5 July 85 
0164 |159 |} Feb, 846 Aug. 84/6 Feb. 85/5 Aug. 85 
8123 |118 | Feb. 844 Aug. 84/44 Feb. 8544 Aug.85 
O16 |1003)4 Feb. 84/4 Aug.84/4 Feb. 85/4 Aug.85 
$113 |107 |t Feb. 84/4 Aug.84/4 Feb. 87 4 Aug.85 
91138105 | Feb. $44 Aug.84/4 Feb. 854 Aug.85 
811041043} Feb,84\4 Aug.S4/4 Feb. 85/4 Aug.85 
6) 194) 94; sek me 4 Feb. 85/4 Aug. 85 
81174104149 Feb. 84/4 Aug.84/14 Feb, 85/3 Aug.85 
7 122x!5 Jne. 84/6 Dec. 846 Jne. 856 Dee. 85 
| 
o112 [107 3 Jne. . Dec. 84\6 Jne. 3 Dee. 85 
‘| 25 | 233/35 May 84/5 Nov.84)5 May 85)5 Nov.85 
19 | 153 12/ 9p.sh.| May 85 | 7/11p. sh. | Nov. 85_ 
8}} 42) previous |!} for 77/1 July84/0 July85 
0124 |115 |4 Jan. 84/4 July 84/4 Jan. 85)4 July 85 
2119 /110 |4 Feb. 84/4 Aug.84|4 Feb. 854 Aug.85 
S19 109 |4 Feb. 84/4 Aug.84\4 Feb. 854 Aug.50 
E170 |153258 Feb. 84/6 Aug.84/74 Feb. me Aug. 89 
9 85 | 77 |4 Muw.843 Sep. 84/39Mar. ns Sep. 85 
o\l22 i t Jan. 84\4 July 84/4 Jan. 85/4 July 85 
9104 |100 |34 Jan. 84/34 July 84/34 Jan. 85/34 July 85 
S116 |110 |4 Feb. 84/4 Aug.84)4 Feb. 85)4 Aug. 85 
JILIS |107 [4 Feb. 84/4 Aug.84)4 Feb, 85/4 Aug.55 
$\129 |120 |7 Feb, 84/44 Aug. 84/63 paint ing ® 
S118 112 |t Jan. 84/4 July 84/4 Jan. 85\4 July 5 
IZL |123 |44 Jan. 84/44 July 84/44 Jan. 85)44July 89 
6)138 |131 |5 Feb. 84/5 Aug.84|5 Feb. 85)5 Aug.50 
tT: 129 |5 Feb. 84/5 Aug.84|5 Feb, 85\5 Aug.85 
0/132 |127 |5 Feb. §4)5 Aug.84|5 Feb. 85/5 Aug.85 
8121 |105 |7 Feb. 84/2 Aug.84|7 Feb. 85/24 Aug.85 
142 /130 |$ Feb. 84/4 Aug.84/8 Feb. 85)5 Aug. 89 
6/1044! 799/54 Feb. 82|22 Feb. 83| 3 Feb.84)3 Feb. 85 
16 | 10 [9 Feb, 82/0 Feb. 83| 0 Feb.84)0 Feb.85 
6122 |113 |44 Jan. 84/44 July 84/44 Jan. 85/44 July £5 
Ol125 |114 44 Jan, 84/44 July 84]44 Jam. 85/44 July 85 
$124 |112 |44 Jan 84/44 July 84/44 Jan, 85/44 July 80 
S111 |102 |4 Jan. 84/4 July 84|4 Jan. 85/4 July 85 
8105 |102 Ie 4 July 84/4 Jan. 85/\4 July 50 
3| 993] 74 |44*Feb.84/33 Aug.84/44 Feb.85/2 Aug.5° 
56 | 35 nil. nil, nil. nil. 
183) 138) nil. nil. nil, nil. | 
\ 
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RAILWAYS. + l¢ % gid¢id % | # | ADDRESSES. dealt in. 
—~| 21S eis Sic! & eC., 
| ne | 8 c, siz 8 ci | 8 1884 * Dealings Limited. 
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Highland 4} % deb. stk./117 |1102}114 11031113 109 [121 110 | 1184 |Inverness. Edinburgh, Glasgow, Aberdeen. 
Deo 4 % deb. stock...... (LID (105 71084105 [t07 |105 [117410641 1134 | Note .—Thissystem consists ofan amalgamation Vote——Hon. T. C. Bruce, M.P. 
Do Dunkeld 6 %........ 155 151 [155 1507... |... [161 (150 ] 158 | of the Invernessand Aberdeen, and Inverness Chairman ; Andrew Dougall, 
Do Nairn & 4.......... (LST 122 1324127 F131 1244p... | ... | 1274 | and Perthlines; andextends to Nairnandinto Secretary. . 
Do, do6% minimum .. |155 |147 [155 (151 [152 (147 [161 150 | 158 | Ross-shire. Miles in operation, 425. This 
Do class A, 44% pref...,116 |110 115 (112 [114 (110 1163)1114) 116} | company works the Sutherland lines. 

Do class B, 5 4% ........ (129 | 122411264) 12251126 (119 F128 |124 | 1244 | 
| Do OrprINary ......... 11074)102 J107 | 94 [100 | 8941 98 | 8641 904 | [rard Smith, Ch.; J. Daniel S. 
| Hull, Barnsley ............ Bhat Fe oda 94; 631 9 | Sif 63) 24f 33 |4 Charlotte st, Hull ; 16 Tokenhouse yard, E.C. Lon. Hull, &c. Lieut-Col. Ger- 
| Illinois Central 6 % 1890! ... fn S. s + hccoe nes] . |Agents—Messrs Morton, Rose, & Co., Bartho- London, Liverpool, &c. 
| lomew lane, E.C. Office Chicago. Transfer 
Do 5% ster. sinkng fnd/108 |102 [108 |103 [109 |104 [110 {105 | 106 Otfice—214 Broadway, New York.—Wm. K. 
Do 6 % sterling, 1895...,118 |112 [117 |111 [116 jLLL F116 112] 113 | Ackerman, President ; L. A. Catlin, Secre tary. 
Do 5% sterling, 1905...|109 |105 }109 105 F111 |105 J110 |105 | 106 |Main lines—Chicago to Cairo, 364 miles ; Cairo to New Orleans,548 miles. 
Do 6% Chic. & Spring|117 |110 [118 |110 Jil | 12 Jl1S |113 | 115 | total length 2,066 miles. 
j 
Do4% stock ............ ene < . | ae | 89] 84) 86 | 
Do $100 SHARES ...... 151 129 $154 (131191522) 130 [142 |113 7 122 | | 
Illinois Midland ......... ee bana 50 | 20 | 50 | 3¢ 35 | Decatur, Illinois, U.S. D. H. Conklin, Reevr, London.* 
Imperial Brazilian, Nata! | 
& N. Cruz, 55 %deb/106 | 98 [104 | 99 Ji05 | 99 }102 | 82 824 |60 Queen Victoria street, E.C. London. 
Do 7% shares ............ | 234] 194) 22)] 21 | 233) 203] 20;| 6 74 |Colin Mackenzie, Chairman; Walter Miller, Secretary. 
| Indianapolis& Vincennes | | 
7 % Ist mort. ........ ss = are vee | vee (22 [115 | 1194 |Indianapolis, U.S. London. 
Do 6 % 2nd mort..... die Pia he, a 108 | & 
Isle of Man preference ...| ... | ... ay ee sce ... |Douglas, John Pender, M.P., Chairman. Liverpool, Manchester.— 
Do ORDINARY ......... 6} 5] 53) 4{f5a) 4:7 5] 4 4} | G. H Wood, See. 
| Isle of Wight ............ ida bass vee | cee $130 {U18 | 125 |122 Cannon street, E.C. London.* R. Hicks, See. 
Jerez to Algeciras......... a Pred <0 1 Ca emt OO 55 |41 Coleman street, E.C. |London.* J.H.Dundan, Hon.See 
Kilkenny5% A deb. stk...) ... | ... Wes Ac 5 oe 85 {1 Drapers’ gardens, E.C. ‘Dublin, London.* 
se: <) Sa eeee ot TES we set Sieg ae ... |Joseph Robinson, Chairman. C. J. Hayter, Secretary. 
Kursk-Charkow- Azov 5% .. |... | 872] 81 | 87 |Agents—Messrs Hambro & Son, Old Broad st.| London. 
La Guaira and Caracas...| ... | ... 8 7 74 43 New Broad street, E.C. London. 
Do 7 % debentures...... tide Ee aed Gee gee oe | 108 1093 |T. C. Sanders, M/.; A. Bliss, See. 

Lake Shore & Michigan| ... | ... [122 }102 J120/} 01 J\06)| ... | 615 |Cleveland, Ohio. : 

Lane. & York. deb, stk ...)118 |L1121117 |110 F114: ]/10 [125 |110.}116§ |Hunt’s Bank, Manchester. Manchester, London, Liverpool. 
Do 6 % perpetual ..... 162 |153 Ji62 }156 [i6L |155 $165 |157/] 163, | Note—Main line, 504 miles, from Manchester to Leeds, with branches to 
Do E. Lancashire 6 %...|165 |153 [163 |157 1162 [156 [165 |157/] 163? Liverpool, Preston, Sheffield, Halifax, W akefield, Bolton, Bury, Hudders- 
Do — 444%............/188 [131 [136 1131 [133 [121 [123 [118 | 122? field, Blackburn, &c. The length of line opened is 4964 miles, Capital ex- 
Do 4 % guaranteed . A113 105 13 1108 $112 |.08 #117 | 109 7 115 pended, 39,954,000/. An amalgamation was arranged in 1872 with the London 
Do 4 % preference beneka 1114, 105 F110 1105 P10 [05:41 132) (06-7 111 . and North-W estern, but the Bill was rejected by I arliament. | The dividends 
Do, 1880, 4 % pref......| . : 11S {112 |.16)|.05. 9:13.) l07 | 1137 fell from 7 in 1847 to 2 in 1850. They then rose to 7{ in 187 1, and to 88 in 
Do, 1882, 4 %perpetua aid ai fi apg... |... P 1097 | 1872; but declined to 48 in 1879, owing to large new capital expenditure. 
Do 1884, 4 % pref.....} ...) ... J... | ne Rear eas Ecce 33 i ~ ae there — vag) eae a gy there has been a relapse. 

JONSOL STOCK..... 38 | 1: 35 [127/9:33: 109: 7118. {111} 116% John Pearson, Chairman ; J. H. Stafiord, Sec. . 

Likearvomaeneniss ee is oo re 7 4 27 1120 | 1258 |238 South Third street, Philadelphia. ; London.—H. E. Packer, Presa. 
Do 6 Ysterling eds 113 /L06 fLLI | 104 $112 1.04 Pill | 105 7 108 pAgueiee-aeeeaee J.S.Morgan& Co., Old Broad st. London. 

Lemberg - Czernowitz | | | | 

: iene 5 * oblig aa 26 | 23 | 25 23 | 25 | 23 | 26 | 22;]. 24} 6 Fenchurch street, E.C. London, &c.—M. Zingler, See. 

SHARES | 164) 1439 152] 1S : | 13 5g . ean a 
tn tneen Med e| altel el el als |1&2Gt. Winchstr st.blgs, E.C. LdC.Hamiltn,Ch. London.—G. T. Curtis, See. 

Lond.&N. Westn deb.stk/119 [111 [i18)}i12.9117 | 12 {128 |114 ] 121 |Euston Station, N.W. a London, Manchester,Livrpl,&e. 
Do 4% guaranteed...... 117 |108 fil4 {108 [il4 1108 f{20 |ill 117 |Note.—Main line from London to Rugby, Birmingham, See = el 
Do 4% preferential .../116 |105 113 |107 113 [107 J119 |'09 113 | pool, with branches tot arlisle, W hitehaven, Holyhead, Leed 8, ee 4 seo 
Do Conso, Stock ...|1723/157/ [180 | 166: ) 78: |'69. 4174 |162\] 1644 | borough, North and Centra! Wales, Cambridge "sel ane niin ae 01 t “C: a 
Do Shropshire Union| 86 | 80 | 90 | 83:] 90:| 84.1 87 | 81 | 82 | London, Metropolitan District, &c., &c. Miles in operation 8014. Canals, 

| | 303 miles. Capital expended, 94,429,000/. The dividends were 10 per cent. 
| in 1846; in 1858, 3%, 44; in 1871, 63, 83; since then lower.—R. Moon, 
| | Chairman; Stephen Reay, Secretary. had aie lusively 
‘S -Westn4%de 119 11190 > | 7 it 2G 2) 9 |Waterloo Station, S. | London almost exclusively. 

Ee @ ee a e ‘oe e | a a 0 a | Vote.—F rom London to Southampton, Weymouth, Exeter & N. ee 
Do guaranteed 4%... 1115 |105 ]113 {107 [112 |107 Jil7 [108 | 115 | lines to Portsmouth, W indsor, Reading, &e. Miles oe ae ete ‘aio 
Do preference 4% ......)115 |104 J112 |104 FLIIL [105 F115 {106 | 112 | Sin Dec., 1847, but fell to 3 in June, 1850 ; since en owly a I — 
Do CoNSOLIDATED...... 11414/132'1139 {131 F136 [128 $1312}1222) 127 | small lines recently absorbed. City extension W anted. ne expended, 

| rT , | | 27,463,000/.—Hon. R. “ Dutton, Chairman ; “phew ar ay, Secretary. 
rig “S.Coast 49 (London Bridge Station, S.E. | London, &c. — 
eee on 18 1 117 (109 F115 hoo 19 |109 | 118 | Note.—The old main line runs from London to Brighton, and a to ae 
Do 44 % deben. stk 127 121 27 |120 $126 {120 [131 {122} 128 | mouth. There isalsoa large network in Surrey 6 ee oe mer 
Do 5% guaranteed .../138 |129 [137 |132 ]136 [130 ]140 |131 | 137 | Metropolitan _ extensions. 459 miles . — a . os ae 
Do 5% pref............... 1136 126 }133 [126 [130 |125 [135 |126 ] 132 | 23,352,000/. Dividends in 1846 were 5; % ; ean Tae sstanhens bilan 
Do 2nd 5% pref.........,136 |1244131 |1234)129 1124 [132 |125 1130 | gradually rose up to 6% in the seven years 1856-62. ALisapproy 1 
ran i | then discovered, “nil” was forthcoming in 1567 ; but there was a steady 
Do ORDINARY ......... 1147 |136 147 |119 f130 [116 [127 [112] 121 | improvement under Mr Laing up to 6) % in 1880. Since lower.—Samuel 
Do preferred ............ 1154 1143 1151 1136 1143 133 i40 |128 | 139 Laing, M.P., Chairman ; Allen Sarle, Secretary. 
Tip-defervedl sescessesees(148 |127811464) 107 [L209] 995 ]108§} 894] 1044 
Do contingent rights. ..| 40 | 26140) 25]... | eke 14 | 

Lond, Chathm, & Dover,| | 33 a4 ‘ 3 ae _— 

Sheerness 41 % 91 | 9 5 (118 |113 1124 1113 | 119 (Victoria Station, Pimlico, S.W. a . said 
Do 4} % deben. stk” |193 /116 fioay tie fi22 {117 [198 |117 | 125. Nove,—Main line from London to Chatham and Dover, besides Canterbury, and 
Do 44 % B deb. stk. .../123 115 [122 |116 [121 |! 16 1287/16 124 | by eo to ne ur om arse ge! Capital expeladed, 

“of - | 7H 5 21105 1 | sections were amalgamated, under arbitrators award. We an ? 
Do 43% debentire st eee eee ee eee [ a. | 26237,0000. Miles in operation, 1753.—James Staats Forbes, Chairman ; 
Do 44 % pref. stk ...... 1062 101 [109 |102 [1067 1L003]1053; 95 | 994 John Morgan, Secretary. 
Do 44 % 2nd pref....... bch A das Bisse | cos ’Bcose | -sus: Di eee  oanlee Ge 4 
Do ORDINARY ......... | 343) 288) 313) 27;] 29 | 214] 243) 18) 18% | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
oO — a | PRICES OF THE | Last yrs. $., PRICES OF i 
CaPITAL. MonrTH. Be “- , ive. yld.| 1885 Paks 1 Diviwenps. 
a — \Investor }— — een isis 
RAILWAYS. | Amt. | | wl | + | ¥ ST a eer #2 | E 
Subscribed) of |Par. & & | S | Done. | & Last Four 
Share. Simi sis] 'Pe er Cent | jo | a Rate pe: Cent per Annum 
SERENE qneEeREENtepannene aol epciihabeeimaniinnanon —S |_| | | —-! -—-— cneasneeihesinitnniinenaheinaienmanmatarpmumremmnemnteen imme, 
London, Tilbury, & Southend 4 ¢ £ \£ s d | ee 
debenture UR 401,598 100 116 117 4415 116 | 116 | 8 10 «6117 (101 | 4 Jan. 84. 4 July 84 4 Jan.85) 4 July85 
Do CONSOLIDATED STOCK ............ 1,023,390 1100 (1574 1584 1574 1583) 158 §3 16 0159 1434) 54 Feb. 84, 3) Aug 54 84 Feb.85| 34 Augs5 
Do do 1883, at 120, div. in ’86 300,000 100 148 155 148 [155 | 155 | 155 183 | 
Long Island! 5%, Gold Coup. Bonds, 1931 $5,000,000 103 1083,110 08 0 | 108 4 10 6111 (103 | 5 Jan. 85) 5 Apl. a 5 July85 5 Oct. 85 
Louisville and Nashville 6 % mort- 
gage bonds, 1930. ........0......- |#20,000,000 1024 106x 107 105 106 | 105) | 5 12 6107 | 84 | 6 Jne.84) 6 Dec. 84 6 Ine.85| 6 Dec.85 
Do 6 % sinkin fund bonds, 1910 | } 
ma. = or Povsiiiteens sane | $2,000,000 1024100 101 100 101 | | | 102 |6 6 6101 | 83 | 6 Apl.84) 6 Oct. eal 6 Apl. 85 : Oct. 85 
»6% Istmrt. (N.Orlns. & Mob. Div)! $5,000,000! 1024105 (105 102 (103 | 103g, 6 O © 105 | 824) 6 J 4 d } July85 
Do 6 % sterling 2001 bonds, 1902) / : | : eT" ~~ ras os —" 
(originally 500,000/) ............... 439,000 /100 116) 119 /114 |1164) 1165 | 4 73 6119 105 | 6 Feb. 84 6 Angst 6 Feb. $5 | 6 AugS5 
Do 6 % 10/40 Adjust. Mort. 1894) $1 863,000 $1, 000 1024; 92 | 92 89); 894) 893/775 6)... |... 6 Nov.85 
Do Caprrat Stock $109 shs. gue ‘$18,133,513, $100 |1024) 514 51h) 44 4 54 46 nil. | 534) 24| 6 Jan 82 nil. lsince | ee 
Madras, guaranteed 5 5 % by India) 8,757,670; (100 128 |129 128 129 | aaa | 3 18 6129 |114 | 5 Jan. 84, 5 July84) 5 Jan. 85| 5 July85 
oe rs as suabeiebersescs HAS s | 999,960) 1100 |120 122 120 |122 1214 | 3 19° 6/122 (109 | 4¥Jan, 84) 4jJuly84 4jJan.85 4gJulyss 
OE TD  icciintiniatincmmbanun. 500,000 100 id U6 (L146 | S| st V85 
Mashate, ,Shef. & Lnclnshre. sae 79,477) | | 5 | Ps TT a. 4 vt a 
Jo 5 % debenture stock ............ _ 300,000, 1100 | 1138 1139 137 133 | 1374 } 3 8 
/o cose S « <4 ‘ « pe 13 9139 134 | 5 Jan, 84 0 Jul 84) 5 Jan. 85 5 July8: 
~ 4 % debenture stock ............ 550,234) 100 |1273)/1283/1279! 1284) 129 | 3 10 91283123 | | 44Jan. 84) ta yulyea| 4hJan.85| 44July85 
10 44 9 fo NOI si sscvaciactacnncacel 1/066 082) 100 |122 |1234 122 1234) 122 ) 3 13 6/1234, 1193) 44 Feb. 84 4hAug 84) 44 Feb 85! 4hAugsi 
Do 3t % perpetual ...............s0000. 366,698) 1100 | 86 874! 86 | 87 } 87 | 3 14 9 §8 | 84 | 34 Feb. 84) 3}Aug84, 34 Feb.85| 3}Aug85 
Do 6 % perpetual j...........000... 872,000) 100 |1583/160 (1585 160 | 160 | 3 15 6/1614/1554| 6 Feb.84| 6 Aus84| 6 Feb.85| 6 Aug85 
Do 5 % guaranteed stock ............ | §21,376 1100 1344136 134 136 | 1364 | 3 14 | 136 “131 | 5 Feb.s4) 5 Auesd| & Feb.85| 5 Augsd 
Do 5 % perpetual, 1862.............. 1,008,000, <:: |100 [2299 130$)1204]130;! 130° | 3 18 0/1335 onl & 5 Feb.84| 5 Aug84| 5 Feb.85| 5 Aug85 | 
Do 8. Yorkshire 4 % perpetual pref.| 448,980 1100 |106 {107 |106 1107 | 106 | 3 16 C1074 404s) 4 Feb. 84, 4 Augsil 4 Febib| 4 Aug8s 
Baas fo irre?-em. pref.| 490,000) a om (132 130 131 | 133f | 3 18 0/133) 1285) 5 Feb.84 5 Aug84) 5 Feb.85| 5 Augss 
~ , af % piled | | 
I I oii sve cncdeestnessesat 1,797,428) 1100 | 13 {104 inne i113 | 1132 | 3 16 OMS 1114) 4}Fet 7 5| 4 285 
Do 4 % preference ..................... | 1,100,000) 1100 | |1074)1085 1074 1084| 100" i345 ol 1084 104} web + 1 Augss s'pebes factss 
Do 5 é preference, 1872 ............ | 1,000,000) '100 [t274) 129 |1274)129 | 1298 | 3 18 9)1314,127 | 5 Feb.84) 5 Auese 5 Feb.85| 5 ‘Aug 85 
Do 5 % , 1874, pref. convertible ... 1,080,000. |100 |1264)1274, 1264) 1274, 1264 1319 O10 |12 15 F +b. 84) A + | 5 F b. 51 5 A 85 
Do 5%, 1876, pref., conv. before 1884) 1,500,000! 1254} 1264 )1253)1263| oe /4 0 U, 1275 123) 5 Fel 84 5 5 Ansel 5 Feb:86 5 Auge 
Do 5%, , 1879, pref., conv. before 1888} 1,000,000) 100 (125 126 |125 ' 126 4 0 9126 a 00" 5 Feb, 84 5 Aue gs| 5 Fel ‘88 5 Augs3 
Do 5%, 1881, convert. before 1889| 799,346) 1100 |t1S |119 1117 118 M7 (£ & Sie ! Feb. B Aveea 5 Fe 36 5 ae8s 
Do ORDINARY STOCK................. | 1,659,635} 100 713) 714| 68}, 69 684 | 2 18 | 234, N17 | 5 Feb.84) 5 Aug84) 5 Feb.85) 5 Augss 
a ordinary 6 % max. 1,659,633) 100 11054) 105; 102 102 105: 3 18 6 aia oa 0 Feb-84| ; Ave ; sone = 
0 deferred ordinary.................. 916,460) ” deal r 1 
Maryport & Carlisle 43 ya debe sad 6.460 a ssi | ay - i P- 384 )2048| i | - | - 
DE ee 
Do Oannusracc. ethane) 100 | see = oo ve | ee | 4 Jan.84 4 July84) 4 Jan.85) 4 July85 
Matanz:s & Sabanilla 7°, redeemable ee | ne wa ay - ui | or Tee — ousar 8gSep.84) 9 Mar85\7j Sep. 85 
1873 and after............... 9 | » 1% | | 
Menubie ond Ohio ‘ “sailing, a arene, 100 |100 102 |104 10 | l102 | 1024 | 6 1? #1044 (100 | | 7 Jne.84, 7 Dec. 84) 7 Jne. _ 7 Dec.85 
mortgage bonds, 1901 ............ 7 ‘ a 
“we —shares fully paid ............ | ate tol 2. re 144] 18 wee uss "at | {os on ss _— ei sci rm 7vetne mt 
oO } - | { e ere 
Seite biatcatdnis co Leet 501,880; 20 | 16 | 144| 15 | 144,15] 15815 7 § | 
Metropolitan, 44 % del k i = 5315 7 9 19%) 144 . 4 Jan 85 4 July85 
Do 4° % deheote te stock} ommrer -- {100 |128 [129 [128 (129 | 1283 | 3 ZU 6/129 121 4}Jan. 84 4h JulyS4/ 44Jan. 85, — 
Do 4 % perpetual preference | 2'835,208| 100 |115 116 [115 [116 | 116g | 3 20 9/116 |111 | 4 Jan.84) 4 July84) 4 Jan.85| 4 July85 
De Dennekieanen a | Saar reed con - 108 106 107 | 1063 | 3 75 6110 |104 | 4 Jan.84) 4 July84) 4 Jan.85) 4 JulyS5 
tees no | ant et 107 (102 |102 | 1023 /4 8 3113} 984) : Jan.84| 5 July84) 5 Jan.85) 4 July85 
Do deferred .....-.... ccc} 83270 HS 3 | ar | rar ‘ so | 60 | 4 Janceo| ¢ Jane3| 4 Jan a Janss | 
pa é an. 8: an.83| 4 Jan.84) 4 Jan.85 
Metropolitan District 6 % del | | | | 
Do 4 % debenture Mee one “490,000! Hoo (to 07 105 10 186 | 187 | 3 18 soa) 1524) 6 Jan.84) 6 July84) 6 Jan.85) 6 July$5 
Do Hammersmith 4} acai earl mA oad 05 106 | 106 | 316 9 110 (103 | 4 Jan.84) 4 July84) 4 Jan.85) 4 July85 
Do Richmond xteusien 4 of eel 100 | ... “| ee | vee | ove | 44Jan. 84) 44 Julys4| 44Jan. 85 44July85 
cured on Midland rent ... 
Do Ealing Extension 44 % rent chg | oe 100 106 |e as aya | agg. | 22% 5]MNS 105 | 4 Jan.84) 4 July84) 4 Jan.85) 4 July85 
Do Fulham Extension 44 (zentoby cenanel cae eee tate iil i114 116 | 4 0 8119 {113 | 44Jan.84 4h July84) 44Jan.85, 44 July85 
Do 4% ,Perpet. Guaranteed Stock . 1,000,000! 100 |100 |101 11 hol 100; 5 29 aes oe | fiApl cg By eer 
Do 5 % preference, issued at 68}...| 1,500,000 100 | 874 100 [101 | 1005 | 3 29 9/109 | 995) 4 Mar84) 4 Sep. 84) 4 Mar85| 4 Sep.85 
Do ORDINARY STOCK .... 2250000; 74) 894) 82 | 863, 82 | 3 9 4125 874 5 Mar84) 5 Sep.84| 4 Mar85| 2 Sep.85 
Metropolitan of Constantinople (Ga. »250,000/ ... |100 | 433) 433) 403) 40}) 408 | nil, | 609) 373) O Mar84| 0 AugS4, 0 Mar85| 0 Aug85 
M lata ti aaa Limited ............ 250,000 20 | 20 °oM 82| 2 Mar8 Mar 84/ 0 Mar85 
exican imite 6° eo 1 t t k ’ * eee eee eee ar ar 3 | 1 ar 4 ar 
Do 2nd Mortgage 6% Deb. Stock| '266'5001 “”. too Mi \12 to 13 113. | § 8 9113 |102 | 6 Jan.84) 6 July84) 6 Jan.85| 6 July85 
Do 8 % Ist preference stock......... 2,554,100 100 | 80x} 804! 76 ot oo ~ . a 103 | 9% + | | 6 Sep.84| 6 Mar85| 6 Sep.85 
Do 6 % 2nd preference stock ,.... 1,011, 960 100 |394x 0: ae Paee 80 |/0 0 0 94 | 72 | 8 Jne.84 S Dec. 84 8 Jne.85) 8 Dec. 85 
Do Orvixaky Stock ............ 0'954°790 100 | 2441 © 4) 36 | 39x! 38} | 3 76 3) 53 | 334| 6 Jne.84| 6 Dec.84) 0 Jne.85) 3 Dec.85 
Michigna Central 7 % tent. af 4) 265) 24 | | 263) 265 | nil. | 37 | 204} 4 Jne.84| 1 Dec.84) 0 Jne.85\ 0 Dec. 85 
mortgage, 1902 000.0... seceeeee 
D0 200K necro cece ens7eeNs| 2 Gab oo | BE] = | 410 6... |... | 7 May84| 7 Novss| 7 May85) 7 Nov85 
nO perpen and Rotherhan| | a - ‘| 7 | oe 77 | 54 | 64for 8l\nonefors. 5 for 83 3 for 84 
perpetual ............ccssserees : 150,000 
Do 4 % debenture stock ............ 16,835,527) 1100 ao 123 {121 ~ | 99 ‘ 14 6)... | ... | 6 Jan.84) 6 July84) 6 Jan.85| 6 July85 
Do 4 ¥ consolidated rent charge... | 100 oo 118 122 | 122 | 3 7 3123 \114 | 4 Jan.84| 4 July84) 4 Jan.85) 4 July85 
Do 4 % consolidated guaranteed | : M7 118 | 118} | 3 9 G18 |110 | 4 Feb.84) 4 AugS4) 4 Feb.85| 4 Aug85 
preference 
Dee ee casts eetsees recesses 5,994,577) :100 417 118 }117 (118 | 117 9 @ | 5 
%, consolidated preference ...| 11,158,541 1100 {139 |140 |139 1 £12 2 Gite [ne | 4 FebBe 4 Angee) 4 Penas < Ane 
Do 44 % preference, 1876 ............ 1,950,000, 100 1124 1196 |124 40 | 1413 | 3 12 6(140 |132 | 5 Feb.84) 5 Aug84| 5 Feb.85| 5 Aug85 
Do 4% preference 1876 ............... 188,309| 100 | 7 1125112 128 | 125 | 3 12 0/126 |117 | 4}Feb.84| 4,Aug84| 4)Feb.85) 44Aug8o 
Do 4% pref, 1878 oe. 260,110 14} 1; je: 112k | 3 12 5'1125/107 | 4 Feb.84| 4 Aug84| 4 Feb.85| 4 Augs5 
ee pref., 1880, conv. Aug.1887.| 2,250,000 oa 10 ot 194 :2 | 124) 104 | 3 11 9) 18 | 103] 4 Feb.84| 4 Aug84| 4 Feb.85| 4 Aug85 
4% perpetual preference, 188i| 2'090000 eh. a 2 4) 12}! 12 35 9 123| 119| 4 Feb.84| 4 Aug84| 4 Feb.85| 4 Aug85 
Do 4% preforcace, 1883.............. | 2,879,908 “ 9 | 103! 108 10 {ll4 | 114g 3 11 7 115 |108 | 4 Feb.84| 4 Aug84) 4 Fob.85)| 4 Aug85 
oCoNSOLIDATED ORDINARY St0cK| 28,271,969, \100 130 1309 127; 199" aa 6 28 4 Aug84| 4 Feb.85| 4 Aug85 
| 2.129) 1293 |4 1 6\194 126 | 6xFeb.84| 5 Augs4| 5zFeb85| 4fAugSd 
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RAILWAYS. 


Lowst. 


' 
| | 


Hghst. | 


London, Tilbury, and! 
Southend 4% deb.stk 113 | 102 
Do Conson. Stock ...,1794 119 
Do -— 1883... ‘ 





|| Long Island 5 %, 1931... 
|| Louisville & Nashville 
6 % mort., 1930...... 114 (105 
1} Do6%, 1910............ saa Bless 
| Do6 % (N.Orlns&M.)) ... 
Do 6 % sterling, 1902121 |111 
Oe Fe BBs crssccsins ey 
Do CapiraL Stk $100; ... | ... 
| PE eivedsigsrieisncnasoi 131 |123 
a ‘122 |116 
Hf I ge ten es 117 |110 
|} Manch. She?. & Lincoln 
—5% deb. stock ...) ... | ... 
Do 44 % deb. stock ....126 (119 
ARNE schtiaviniezinnied 121 |116 
4, ARS | 87 | $2 
| NE ha vancnnicerl 160 |151 
|| Do5 &% guaranteed .../1314)/127 
BOE 2c ROO vevikcvvccces 1314125 
Do South Yorks 4 % .... 1074) 102 
Do — 5% ...\132 (124 
Do — 43 %.../114 [108 
Do 4% preference...... ‘107 |101 
Do 5 % pref., 1872...... 131 (123 
Do 1874, convertible 131 |122 
Do, 1876, convertible 1304)121 
Do, 1879, convertible'130 120 
Do, 1881, convertible) ... : 
Do ORDINARY ......... | 989) S14 
Do preferred ............ 1334)115 
Do deferred ............ | 64]) 424 
Maryp. & Carl.,4 % deb.| a" 
Do OrpDINARY Stock 228 |212 
Matanzas & Sabanilla 7% 108 |101 
| Memphis & Ohio 7 %....../129 |L19 
i j 


| 


ix niaiteanbcaaal cs in acvus: pie a 
Metrop., 44 % deb. stock 126 {119 
Do 4% debenture stoch 116 | 109 


Mersey—-Shares,fully pd 
Do 4 % preference...... 108 |102 


Do 4 % debenture stock se 
Do Hammersmith 45% ... | ... 
Do Richmond, 4% ...;113 |104 


Do Ealing 44 %......... 121 (115 
Do Fulham 44 % ...... 120 (115 
Do 4% guaranteed ...| ... | ... 
Do 5 % preference...... 129 119 
Do Orpinary StTock..| 82 | 63 
Metropolitan of Con-| 
stantinople............... Bibs A see 
Mexican 6 % deb. stock|128 119 
Do 2nd mort. 6% ...... reer 
Do 8 % Ist preference|139 |120 
Do 6 % 2nd preference 105 | 80 
Do ORDINARY ......... 1100 | 55 
Michigan Central 7 %; .. 


Bip WAN as cence sisstrcce Dee ilo 
Midland—Sheff. & Roth. 158 152 
| 
Do4% debenture stoakh 18h 111 
Do 4% rent charge .../116 |107 
Do 4% guaranteed ....115 107 
| | 
Do 5 % preference......!137 127 
Do 44 % pref., 1876 ... 121 (115 
Whe 6:0, eels iis .5s<.0i A ss aA 
Do 4%, 1878, con., 1885) 13 | 12 
Do 4%, 1880, con., 1887 
Do 4 %, pref., 1881 ...... 


Do 4 % pref., 1883...... eed 


- MARKET PRICES IN - 


— 


| 88 
115 |107 


130 [124 
116 
117 (110 


‘131 


120 


130 |1254 
1065 102 


55 | 444 
LOS | 104 
i92 
106 | 101 


123 |117 


126 |120 
114 {109 
102! 
WI2L [L154 
140 
94 | 80 





110 |105 
109 |104 


7 114 


108 





41193 


Do Conson. Stock .../1254)118) 
Do preferred ............ 154 141 
Do deferred .. ......... 105 | 96 
x 
Metropolitan District 6% 169 157 
Do Consou. ORDINARY 143 aagas 134 [137 
cm 





BRITISH, COLONIAL, AND F 


1115 1053)114 |1054 
160 143 [154 |137 


(04 |101 


99 | 70 
91 1100 | 70 


99 | 90 
115 | 108 


| 
| 


90 


43 
i31 |124 
125 |116 


117 [1234 
$24] 89 | 85 
155 TIGL 156 
128 1135 (128 


127 135 |126 
17 jt 

2 [108 (103 

1244]130!| 125! 
23/130 | 125 
123 [130 | 124 
224/128))124 


142 |137 


90 70 
a 
153 1163 156 
113 |105 
ee 
L10 | 104 
| | 
‘111 }120 |109 
110 119 |110 
99 109 |101 
:09 }l27 \111 
51¥ 714) oo 
114 [119 |101 
118 65 
70 | 84 | 37 
60 | 63 | 27 
9 
| 
80 | 97 | 55! 
159 165 |158 
“LDL [127 |1124 
109 [119 |111 


| 





Agents— 


504; 214 


1183/1103 


119 |1103 


142 |132 
126 j113 
113 |105 
13 | 12: 


_ pat eet feet 

ee DO 

COwnNhei Oo 
Pot 


137 {12941 13 
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ADDRESSES. 


Fenchurch st. Terminus, E.C, 


Agents for the Sterling Loan—Messrs Baring 
Bros. and Co., Bishopsgate street Within. 


61 New Broad st, E.C.—Geo. Noble Taylor, Ch London.—Julian Byrne, See. 
Note—The N.-West line extends from Madras to Raichore, where it joins the G. 
Ind. Peninsula ; South-West it runs to Beypore. 


pended, 10,268,000/. May be purchased 1907. 


London road, Manchester. | Man., Livrpool., Lon., Sheffid. 
Note—Route—From Manchester, through South Yorkshire, to Grimsby and 
| Lincoln. There is also a large network along the line, and access is obtained 
Miles open, 291; canals, 1694 
miles, Applications to Parliament in 1877 to lease to Midland and Great 
Northern fell through.—Sir E. W. Watkin, M.P., C'2.; Edward Koss, See. 


to Liverpool. Capital expended, 26,553,000/. 


—Transferred in 1874, to Manchester and Shef- Manchester, Liverpool, London, 


field, the South Yorkshire ordinary stock to) 
receive 7 %, but reconverted in 1877 into 44 4%! 
stock. 


Maryport. Sir W. Lawson, Bart., Ch. ; Hugh Carlisl >, Lancast, Manchst, Livr* 


Carr, Sec. 
sir W. Lawson, Bart., Ch. ; Hugh Carr, See. 


Agents—Messrs J. H, Schrider & Co., Leaden-|London.* 


hall street. 
Agents— Messrs Baring Brothers and Co, 


Guaranteed by Louisville and Nashville R.R. | 


32 Westbourne terrace, Paddington, W. 


opened in 1875, and to Aldgate in 1876. 


J. M. Eyles, Secretary. 


Parliament mansions, Victoria street, S.W. 


Note.—Capital expended 7,493,475/, including 
Richmond, Ealing, and Fulham Extensions. 
Miles opened, 13}; or with Hounslow 
extension, 17#. Putney to Kingston line 
authorised jointly with the South-Western. 
See Metropolitan.—James Staats Forbes, 
Chairman ; George Hopwood, See. 


‘. ,.. > : 7. 
35 Walbrook, E.C.—Thos. Hughes, Chairman. London.*—Jcha Paterson, See 


45 New Broad street, E.C.—T. C. Sanders, 
Chairman ; W.W. Ritchie, See. et 
Main line, 293 miles ; Jalapa branch, 61} miles. 


i i v ; é ice, Detroi ndon* Tnited States. 
‘nancial Office, New York. Head Office, Detroit London* and U nite 
Se vuel 1,468 miles E. D. Worcester, Secretary. 


Cornelius Vanderbilt, President. 
operated. 
Derby. 


| Note—Originally a Midland Cour 
Bristol, Bath, Leeds, Bradford, 
Swansea, London, Xc., and has obtaine¢ 
portions of the N.-East. system, to Metrop. 
developing an extensive suburban traffic. 

of the Somerset and Dorset line. 

developed on all sides. Miles, 1,2 


second-class. y ; 
rose gradually to 7? in December, 1364, fe 
in Dec. 1871 ; since lower, —Matt! 
James Williams, Sec. 






















































OREIGN RATILWAYS—Continued. 
The Market where chiefly 


* Dealings Limited. 


London.—H. C. Newton, See. 
H. Doughty Browne, Ch. 
Messrs Robert Benson and Co., 4 London. 
Bishopsgate street Within, E.C. Austin Cor bin,Ch. 
Offices, Louisville, Ky.;and52 Wallstreet, New York. M.H. Smith, President ; 
W. Ranney, Secretary. “ Main Stem,” 185} miles ; total length 2,145 miles. 
Agents in London—Messrs J. S. Morgan and Co., 22 Old Broad street. 


| Lox ion, Manchester, &e. 
Note—Line extends from Aldgate, City, to King’s cross and Brompton, and to 
Paddington, and from thence (jointly with the Great Western) to Hammer- 
smith and Kensington ; also to Hampstead and Harrow. Capital expended, 
10,991,000/. The Eastern extension, from Moorgate street to Bishopsgate, 
Inner Circle now completed 
jointly with District Co. Miles, 214.—Sir E. W. Watkin, M.P., Chairman ; 


London,L’pool, Manchester,Xc. 


ities undertaking, but it now has access to 
Nottingham, Lincoln, Manchester, Carlisle, 
1 running powers to Scotland, to 
and Metrop. Dist., and is 
The company are part-owners 
Competition with neighbouring lines 
704, besides 46 miles of ca 
as : 1 — 
expended, 76,011,000/. In 1875 seg R pert — 
Dividends after falling — ss : hg oh ie. ee 
iew William Thompson, Chairman ; 


and abolished 
in June, 1850, 
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BRITISH, COLON ema —_— FOREIGN 


RAILWAYS. 


Mdlnd. Gt Westeanal Sestandl Gt 


a & Western 44 deb. stock | 
DoG. N.& W. ord.(max. rent n’85 
Do 4 debenture stock ............4 

i 
' 


Do 4} cle ] nture stock peveuenbune 
Do 4 debenture stock ......... . 
Do 5 *7, preference .......... esecenseel 
Do 4 % preference ..........0.s2ceeees 
Do CONSOLIDATED STOCK .......00.: 


Mid-Wales 5 preierenct e (Act 1SG3 | 
Do ordinary £10 shares i 
Midland of ( anada 5% Ist mt., 190& 
Do 5 consolidated mortgage ee 
Minas and Rio, Lim., 6 % debentures 
1881-2,redecim. by l sinking fund 
in 33 years (originally 750,000/)_ ...| 
Do ord. shrs y 7 hy Bri az ri] 30 yre 
Missouri, Kansas, & Texas, 7% Ist Mt 


Lan LGrant LO. ld] onds, 1904 .. $| 14,000,000) 


Mortreal and Champlain 5 % Ist! 
mort 1902 a wl 
ontre al ai ™ rel 6 ; Ist Mort.| 
oe Jaros ioe bds, g. 5° by Russia,| 
red. before 1945 (orig. 1,920,000/)} 
Moscow-Kour-k 6°. bnds. unguar. by) 
Russia, iss.at $2 (orig. 1,700,000/,| 


redeemable by 1889 at par ..... 
Namur & Liege, guaranteed By | 
14 francs per annum... } Belgian 
Do guar. 6%, (30 frances)... J Gov. 
Nassjo Oscar eee ee 
National Pi Yea, 5 guar. by 
pet ru, snkng fnd. 2 “6s appliet 
! 


iland Ls t Mort wand Grant 
Ww rk and Canada 6% guar} 
Delaware & Hole m Canal, 1904 
Ne w York ¢ itral & Hudson Rive 
6 % renewal Londs 1887 
Do 7 oan 1903 
Do6 ¥% sterling mortgage, issued 
at 954, rede mable 1903 / 

Do $100 Suanrs 


New York, Lake Mrie, & Western 


ist mort. 7°, redeemable 1897.. 
Do 2nd mort. cxtended 5%, 1919... 
Do 3rd mort. extended 44 °%, 1923. 
Do 4th movi.. ] 19, eadnces $0.5 
Do 5th mort , 1888 .... 


Do7 % Ist cons lidated mi rt., 1920): 
Do7% Ist ex sol, mortgage funded| 


ate saa , 1920 t 
Do 6% ex t aul bends anh tal 
cons 7 mortgage, 1969........... 
Do 6 pi if red stock . 


Do ComMON STOCK........ sdngnedeiee 
New York, Ontario, & Wstn. com. stk. '; 
New York, Pennsylvania, & Ohio ... 

6% Prior Lien bnds,due Mar. 1895) 

Do 7% Ist mortgage, 1965 

Do 7 % 2nd mortgage, 1910 . 

Do 7 % 3rd mortgage, 1915 

Do preierred stock 

Do e Ton n stock 


N. Yk.,Texas,& Mexican 6% Stl. Mort 
Nitrat ¢ Rai lw ay s, L., 6% Ist morts gage 
re‘leem. b y sinking fur nd by 1908) 
Nizam’s Stat R ail.—5 % shares ..... 
BIO oe stcakies 


CROP OCOCC EROS ORE DSOS Des CCCee 


Norfolk & West rn 6%, gen. mort, 193] on ano $1,000 aa 105 1106 | 
$1: 5,000,000) $100 | 102}, 34 | 
$7; 000,000) | $100 


Do 6; preferred stock.............. 
Do commo stock been Wi anodwaneuden 
North an nd South- Wes t: Junction, 


gu: ir. by London & Nth. Western, 
Midland, and North-London 
North sritish consol. Lien i ck 4 
*Do Bothwell Lik n 8% from 1885.. 
Do Edinburgh and Bathgate ..... 
Do Forth & Clyde June, Ist 5 pref 






Do — 6°, redeem. preference! 


Do — ordinary stock 
*Do Montrose Lien 5 

Do 5 % debenture stock 

Do4 debenture stock 

Do 44 % debenture stock 


Do consol. 4 pref. stock, No. b 
Do consol. 4°, pref. stock, No 2...| 
Do Monklans(ord.) 6 % pri sol 


Do Edinbur; gh & Glasgow 43 % pref.| 240: 2485) 


peng 


iSubseribed 


10 


| 


1068 1068 102 


1161116} 1125 


1024 140 142 137} 1373 
| 


1024 109) 109: 


$33,597,400) $1,000 | 


#1310000 


1100 138 1395, 138 
124 1289 1249) 1264 
\100 | |108; ‘1094 


100 1163 173 1163 1) i178 


| Last 


' Busi- 


ness 


Done. 


113 
1294 
102 


wee 
1123 | 


ad 
95 
63 


104} 
LIS 2 


es 
Si 


1024 


137 


123 


5 1068 


0 | 1304 
923 | 121 


904 | 


518 ' 


or) 
; 


2¢8 


107 


93 
133 


! coe 
106} 
29% | 


1573 | 
1165 | 8 17 0118 |146}| 44Mar84| 44Sep. 84) 


To! be e onv erte d in to 47% 





|G 4£ 4) 23} 20 


he - 
“ 
~ 


isp ig 132 jd 


is 6 7 108} a oe 
6 le 2 106g) 884) 6 May84) 6 Nov84| 
15 


4 
3 
| 3 
315 8135) i130 '| 
; 
5 
h 


=~ toe to bee 


a 


RAI LWATE—Co ‘ontinued., 


—— te 


7 
| i 


2ad | 


- [Dee. 31, 1885. 


Last. yrs. IPR OSI OF! 
divs. yld.| 1835. | DIvIDENDS. 
Investor _ — Oe a 
at Latest) % te | , 
Price, | | & | Last Four. 
PerCent.; tt 7 | Rate cio Cent. r Annum. 


3.16 9115 1103) 44Jan.84, 4fJuly$4} 44Jan.85) 44Julygs 


> 79 9130 (128 | 5AApL.84) 540ct. 84) 


19 SL 102) 4 Jan.84) 4 July84) 4 


BA Apl. 85 | 54Oct. | D 

Jan.85) 4 July85 
oe 4}July8s 
44Jan.85| 4}July85 
5 Mar8s5| 5 Sep.85 
4 Mars5i 4 Sep.85 
3 MarS85! 3 Sep.85 


nil. \" nil. 


3 7 81154110 | 4pJan.84 44 JulyS4| 

Z 1 11194416 | 44Jan.84) 44JulyS4) 

319 6127 125 | 5 MarS4) 5 Sep.84) 

4 2 6104 , 98 | 4 Mar84 4 Sep. 84) 

415 2) 783, 63 | 3{Mar84| 3 Sep.84| 
e e = ie | nil. & for 1382) t for 1883 it for 1884 
— Seren ei, fee 

G 2 6} 94 | 824, 5 MayS4 5 Nov84) 5 


616 ; | 92x 82 | 5 Jan.84 5 JulySd! 


5 13 a 101 


~3I9 


| 
6 1 C118 100 


~J 


a 


~ 


6 8 | 92 | 854 f 


“| 15 | 10 | 6 Jan.84 0 Julys4| 
| 
f 18 11/103 | 98 | & Jne.84, 5 Dec.84 
}l04 | 994) 6 May84 6 Nov84) 
4 9 313) 12 | QJan.84) 24oulysa 
.. | 28-| 26 | 6 Jan.84, 6 July84| 
40} 30| 2h for | 1883. 
| 
| 


6 May84, 6 Nov84 
6 


a 


Sy 
~ 
—: 
bo - 
ae) 
o 


124 7 6 
Z3 0/1093) 84) 6 Dec.84) 4 Mar85| 
| | } j j 
| 4 6 180 120 | 7 Mar84! 7 Sep.84/ 
415 GAG NOL | & Apl.s4, 5 Oct. 84) 
4 3& GUO }102 | 44Aphs84 440ct.54) 
4 8 GIL 105 | 5 Jne.84) 5 Dec.$4 


Jne. 84) 7 Dev.84) 


“Ie! 


| 
113 |108 | 


15 § 125 | 109) 


~I 


| | 
nil. | 94) 47 | 6 Dec.83) 0 Ine. 84| 
nil. | 58 | 21 |G Jan.$2) 6 Jan.$3} 


nil, | 28} 93) nil, | nil 
. } i ~ e | . 
nil, 21 7 nil, | nil. 


5 6 6106 | 96 | 6 Mar$4 6 Sep.S4| 


July84 6 Jan. 85| 
Jan.84 7 July84| 
| 


Feb.84 7 Aug84) 


Jan.84 5 July84 


0 Jan. 84 0 July84| 
6 Jan.84) 6 July84) 


Ine. 84. 6 Dec.$4) 
7 July84 7 an 


Jan.84 6 July84) 


Mar84 7 Sep.84| 
Mar 84) 7 Sep. 84! 


May85; 5 Nov85 
5 Jan.85) 5 July85 


6 July85) 6 Jan.86 
7 Jan.85| 7 July85 


7 Feb , 7 Aug$5 
5 Jan. 8! 5| 5 July85 
0 Jan.85) 0 July85 


} 
| 


1 
5 Jne. 85) 5 Dec.S5 


6 May85! 6 Nov85 
24Jan.85| 24July85 
6 Jan.85) 6 July85 
3} for 7 1884 


0 Jan.85| 0 July85 
0 ries 0 July85 


| 6 May85| 6 Nov85 


6 Jne. 85) 6 Dec.85 


7 July85) 7 Jan.86 
| 


6 Jan.85| 6 Tuly85 
2 ne 2 Sep.85 
7 Mar85, 7 Sep.85 
5 Apl.85, 5 Oct. 85 
4} Ap1.85) 440ct. 85 
5 Jne. 85) 5 Dec.85 
7 Jne. 85) 7 Dee.85 
7 Mar85) 7 Sep.85 


7 Mar85| 7 Sep. 85 


0 Dec.84| 0 Jne. 85 
6 Jan.84| 0 Jan.85 
nil, | nil. 
nil, nil, 


6 Mar85| 6 Sep.85 


804) 214' £14 per L7coup. plaid incash\Jan. 1 85 


mil, {| 34) 5! nil | nil. nil, | nil. 

nil. | 63} 23| nil, | nil. nil, | nil. 

4 aa a OD Ok nil. nil. 

nil. | | et ae | 2 ee 
ee : | 6 Apl.$4) 6 Oct. $4) 6 Apl.85) 6 Oct. 85 


} 

G 13 &) 954, | 85 | 

5 8 4 18%) 15 
34| 


6 Jan.$4, 6 July84| 


=* 
cr 


nil, HH | : 
nil, ile: nil, nil. 
\ 
|. 


Il s 218 12083 | Feb.84| 7hAug 84) 
Feb.84| 7 AugS4 
19 9\130 |1223) 5 Mar84) 5 Bep.84) 
13 € 130 ite 26 | 6 Mar84| 6 Sep. 84! 
Sep. 84| 


ly 

1? 6 112 1049) 4 Feb.84) 4 4 Aug84 
7 
5 


“BigP 


6 0170 | (1664 7 MarS4 7 


7 
18 0/130 (1253| 5 Feb.84) 5 Augs4) 5 
5 


12 €1393/133 | 5 Feb.84) 5 Aug34) 


| 3 9 6116 |108}) 4 May84) 4 Nov84| 4 
10 412831204; ees 44NovS4| 


3 13 01124/106 | 4 Mar84| 4 Sep. 84 
| 3 14 610921034, 4 Mar84) 4 Sep"S4 
328 O57 1514) 6 Mar 84) 6 Sep $4} 


| Stock. | | 


July84| 5 Oct. 84) 
| 


Jan.84| 7 iJuly84) 7 





6 Jan.85| 6 July85 
5 Jan.85| 5 July85 
5 Jan.85| 5 July85 


6 May85| 6 Nov85 
| 34Jan. 84) nil. since 
nil, nil. 





7 Jan.85) 7pJuly$5 
4 Feb.85) 4 Augs5 
74¥Feb.8h| 7 Aug85 
5 Feb.8ii| 5 Aug $5 
5 Mar 85! ; Sep. 85 
6 Mz ar 85) 6 Sep.85 
7 Mar85) 7 Sep.85 

5 Feb. 85) 5 Augs9 
5 Feb.85) 5 Augso 

May85; 4 4 Nov5o 
43M lay85} 44Nov55 
4 Mar85| 4 Sep.85 
4 Mar85, 4 Sep. 85 
6 } M85 6 Sep.85 
44Mar$5) 44Sep.85 
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| — —— MARKET ~Pricss 1IN———— 

188] 1482, 1883. 1884. 

RAILWAYS. a | 2 # 4)4 % i+ 

} io} of ml St mle 

FRIAS APs | Aye iA 

Mdind. Gt. Wstn—Gt| | | Se 

N.&W.,44 % deb.stk. 114 (107 }111 (109 1114109 J113 (111 

Do G.N. & W. ordy..../190 |122 1128 123 [129 |125 11304'128 


Do 4 % debenture stk./107 
Do 4} % debenture stk. 113 
Do 44 % debenture stk. 116 











10431107 (105 
108 [1104 109 
L2AN15 1114 


Do 5 % preference...... 1224119 1123 119 


Do ConsoLIDATD, STK. 
Mid-Wales preference... 
Do ordinary ¥ 
Mdlnd. of Canada Ist mt. 96 
Do 5 % consol. mortg.| ... 
Minas & Rio debentures, ... 


Do ordinary shares ...| 4p par 
Misscuri, Kansas,& Texas 

7 % Ist mort. ........ ‘118 109 
Montreal & Champlain) 

5 % let mort. ........ 
Montreal & Sorel 6%...) ... ) .., 
Moscow-Jaroslaw 5 % .../102 | 96 
Moscow-Koursk 6 %... 1034 69 
| 


{ 


| 123 


Namur and Liege........ 12 
Be nts. BS 66s. ssi 274| 25 

Nassjo Oscarshamm 5 % ... 

Natnl. Pisco to Yea, 5% 60 | 35 


| 


Newfoundland Ist mort.) ... PP 
N. York and Canada6%112. 106 


N. York Central & Hadsn. 
River 6 %, 1887 ..... ot 


Do 7 % bonds, 1903 .../142 ‘134 
Do 6 % sterling mort./127 |120 
j } 
Do $100 SHARES ..... 1160 1136 
N. York, Erie, & Wstrn.; 
—7 %, 1897 ......... ae 
I Mas eck dos cuncns 
PO Grd WISE Bios. 0eeee: a 
Do 4th mort............ Diss 
Do Sth mort., 1888 ...) ... |... 
Do Ist consol. mort....;187 |128 


Do 7 %funded coupons 135 |125 
| 
Do6% conv. gold & 2nd| 
ide ecetnn a’ 111 
Do 6 % preferred 
Do CoMMON STOCK ... 
N. York, Ont. & Wstrn.| 404 
N. York, Pennsylv., & O.| 
—§ % Prior Lien .. 


100 


or 
~i 


| 53 | 414) 45 | 


105 |1004)1044) 99411063 101 9)105 
Viz! 754} 90 


79 


ed wee 


80 1100 | 58 


109 1038 


264 223 
| 


lll 104 
idl 94 
105 | 99 


124 114 


28 | 25 
54 | 30 
100 | ... 
110 104 


| 


138 130 
126 118 


1404 126 


137 1126 
131 123 
105 | $9 
92 | 70 

34 


23 


304 


115 '103 [108 100 




















L114 10941152 1104 
vee | cee [LID [116 
123 (120 ]128 (1204 
1014 
92 | 82g] 85 | 78 
tds 
91 


98 | 91 | 97 
99 | 90 | 99 | 898 


108} 101 [1064 101 


} 


26 | 234) 24 | 20 
113 |106 }113 | 95 

|... | 98 | 90 
101 | 96 (103 | 97 


| 


105 (100 1105 100 
| 

13} 114313) 11 

28 | 25 | 27 | 25 

35 | 20 | 35 | 27 

54 | 35 1 46 | 20 

99 | 88}... | 90 

114 1108 }114 $108 
} 

Pe Pe ee oP 

138 128 [138 [126 


124 117 [123 117 


133 [116 |12%3) 874 


5 124 [135 

32 [122 4130 \112 
1024) 94 | 964 483 
91 | 75 81 | 25 
42}| 289] 294) 114 
294/17 | 174) 8} 


110 |100 [112 | 974 


Do Ist mortgage ...... | 70 | 454) 62 | 42 | 582) 39 534, 32} 
Do 2nd mortgage ...... 4l 144 274| 14 21/10 134) 7 
Do 3rd mortgage ......| 18 | 8S} 134 74 10 5 63) 3 
Do preferred ............ ce | GAL BP ee | oe Pere | ee 

Do common ..........+. 6} Bae une | ne F eee | 
N. York, Texas& Mex.6% ee Sa eee era ee 
Nitrate, lst mortgage .. 97 | 88 101 | 92 
DORE ccgivsxckeives sades's 119 107 [124 114 ]1274116 [126 123 
BOO MORIOE ov ccc sscssecs Bciege 2. hie ae cae Ras 
Norfolk & Western, 6 % .. | 106 102 |107 |101 J1IL | 96 
Do preference ......... Raced 60 | 48 | 524) 35 | 424) 22 
Do common ............ BAe ee we | IBY | 
North & South-Western!180 174 186 (175 ]136 |180 

a | | 

| | | | 
North British Lien ...... 1106 |101 [107 |102 }1064 10331112 |1044 
Do Bothwell ............ 1196 1185 }202 191 [203 |197 j210 |199 
Do Ed. and Bathgate] ... |... ] ... | «: 130 |1254)1385 (125 
Do Forth & Clyde, 5 %)126 |117 }125 120] ... res 1274 1174 
Do — 6%......06. 130 |122 [131 124]... |... 128 |123 
Do — ordinary ...|170 |164 |166 159 [1633158 172 |159 
Do Montrose ............ |. Doe | eee (P25 [11791132 [1225 
Do 5 % debenture stock|132 |125 [1304 127 }130 (12541138 (1274 


Do 4% debenture stock|110 
Do pref., No. 1 ......... 
Do pref., No. 2 
Do Monklands 


Do Ed. and Gl. 44 %.../1124 104 [114 /1084)115 111 jl 


1O5H110 |LOSHLLO 
Do 44% debenture stk.|121 |115 [119 |L144121 
1064101 ]107 |102 [107 
1034) 974{103$'1004 
150 (140 [152 |147 {153 147 [160 153 





1107 4120 |1085 
1118 f135 |119 
1104411103 106 
105 |102 }109 |1024 
19 /112} 


| 














-_— 


4 | covered. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


| The Markets where chiefly 
ADDRESSES. 


dealt in. 


* Dealings Limited. 


— 





a 
_—_ 














> . . 

‘Broadstone _Terminus, Dublin.—Sir Ralph S. Dublin. 

-_ usack, Chairman ; G. W. Greene, Sec. | 

i athe apital expended, 4,730,000’. Miles in operation, 370, including Great 
| Northern and Western of Ireland, 105 miles. 

’ > , ” - r - ¥ 2 
Great Northern and W estern address—79 Cheapside, E.C.—Earl of Lucan, 
Chairman ; Benjamin Room, Secretary. 


134 Palmerston bldgs., Bishopsgate st., E.C.— Liverpool, London.* 
| _5. G. Sheppard, Chairman; J. Wade, Sec. fe 
(7 Cornhill, E.C.; Port Hope, Ontario. aa 

Absorbed by Grand Trunk of Canada Railway.| 
8 Victoria chambers, Westminster. , 
Rt. Hon. H. Cecil Raikes, Chairman. 


London.* 


London. 
iR. C. Preston, 


} 


See. 


Miles in operation, 1,386. 
oa Den - » Tr = , ’ ? 
195 Broadway, New York.—Jay Gould, Presdt.. London.—H. B. Henson, See. 


Grand Trunk Co., Dashwood House, E.C. London. 
Agents— Messrs Boyle, Campbell, and Co., Lombard street, London.* 
Agents—Messrs Baring Bros. & Co., Bishops-'London. 

gate street Within, E.C. et 


Agents— Messrs Baring Brothers and Co, London. 


Leased to Belgian Government. 
18 Rue Neuve, Brussels. 


London, &c. 


Agents—C. A. Breitholtz, Ch. G. Goslitt, 3/-D. London.” 
Issued by Thomson, Bonar, and Co. London. 
[Lombard street.| 
Agents—Messrs Melville, Evans, & Co., 75 London. 
Agents—Messrs Baring Brothers and Co, London. 
\ 


Address, Grand Central Depot, New York. \Edwin D. Worcester, Sec. 

Note.—From New York to Boston, and thence through New York State to 
Albany, Buffalo, Syracuse, Niagara, &c., in all 993 mules. -It joins the Canada 
Southern at Niagara.—Wnm. H. Vanderbilt,'London and New York, 

Agents—Union Bank of London. [President.. London and New York. 


Head Office—Coal & Iron Exchange,New York.| London, Liverpool, Manchester, 
London Office—6 Old Jewry, Cheapside, E.C. | Glasgow, and United States. 
Note.—This line runs North-West from New York to Salamanca, and thence to 
Dunkirk, on Lake Erie, owned 556 miles. There are besides 1,006 miles, 
including the New York, Pennsylvania, and Ohio, leased in 1883. It is 
one of the principal highways to Chicago and St Louis. From 1865 
to 1872, the operations of the “ Erie Clique ” well nigh ruined the property. 
| Under the McHenry Bischoffsheim management the payment of a few 
| small dividends was made, but in 1875 a “receiver” was appointed in the 
— of Mr H. J. Jewett, who afterwards became President of the Company. 
tecently the directorate has been completely changed, and Mr J. King has 
become President. Recently the floating debt has been funded.—Secretary, 
A. R. Macdonough. J.D. Ayres, London Agent. [house yard, E.C. 
Wall street,New York.--E. F. Winslow, Pres. London. Lon. Comm.,10 Token- 
E.C. ; London, &e. 


35 

Trustees’ address — 20 Bucklersbury, 

| Secretary to Trustees—F. W. Smith. 

Head Office—Cleveland, Ohio.-—Presdt., J. M.' Adama, 

Note.—This line to the East joins the Erie at Salamanca, and runs W est 388 
miles to Dayton. Total length with branches 587 miles, Some ye ars ago 
two leases to Erie were negotiated, but turned out badly. Since been in 
hands of “receiver.” New lease to Erie from May 1, 1883. - 

Bankers—Capital and Counties Bank. |London.* 

jie Tokenhouse yard, E.C. J. H. Collinson, Ch.'London.—H. D. Greville, See. 





| Agents—Messrs N. M. Rothschild and Sons,jLondon. 

| New court, London. 

\Correspondents—V ivian,Gray, & Co.,2 Drapers’G. R. W. Armes, Secretary, 

| gardens, E.C. Office—Lynchburg, Virginia, 

| US. 510 miles in operation. 

|148 Gresham House, E.C.—Harry Chubb,Ciair.'London.—F. Davies, Secretary. 
| 


4 Princes st., Edinburgh. Glasgow, Edinbrgh, London, &e 
Sir James Falshaw, Chairman. 

id. & B. address—5 St Andrew sq., Edinburgh. 

if. & Cl.address—179 West George st., Glasgow. 

Note.—The railway lies South from Dundee, through Fife to Edinburgh, and 
| thence to Glasgow. South of Edinburgh, over the Scottish South-East and 
| South Midland cc vunties, from Berwick and otherborder towns, to Port Carlisle. 
| Running powers North to Aberdeen are also held. In 1866, no dividends 
| were forthcoming, and a Committee of Investigation then appointed, dis- 


} 
i 


covered that large sums had been charged from revenue to capital, and that 
By issues of debenture stock and 


no ordinary dividends had been earned. st 
capital deficits were 


by funding three years’ dividend warrants, the 
(See page 605.) 
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prices OF THE | 
| CAPITAL. | MonTH. | Last \divs. yld.| 1885. DivipEnps. 
RAILWAYS Segara . | Busi- [Investor | Ma a, 
tS t + x E , Amt. ; So » o | = at I satest) » y 
lSubscribed| of ip ‘ S | é - i 3 an | Price. 4, | 3 R Last Four. 
Share. | a : oo |. | 3 | | Pecan = 13 ate per Cent. per Annum. 
LE eT er i——| ie 
| | 
£ | £ d| | | | 
N. British—(Con.)—5 % pref., a 387,370) 100 |1274 130 1275 30/130 | 3 17 6.130 |1244; 5 Mar84| 5 Sep. 84) 5 Mar85) 5 5 
Do 5 % conv ertible. pref, 1874) 418,890 1100 | 11265 ms w+ {126)) 126 $ 19 10129 1253! 5 Mar on. 84! 5 Mars5| 5 see 8s 
Do 44 > preference, 1875 ............ | 9 290,889) (100 | 116 vee | vee (HIG | 1154 818 4116 (1124) 44Mar84) 44Sep. 84) 44Mar85) 44Sep.85 
Do, do convertibleat holder's option! 709, 111! 1100 [L154 116),1153 1164) 116g | $ 18 O1N7 |114$) 44Mar84| 4}Sep.84/ 4}Mar85 44Se ».85 
Do 5 © prefer. 1879—convertible .. 610,000! 100 |124$) ... |... 1244) 127 | 4 1 4128 \1244) & Mar 84) 5 Sep.84| 5 Mar8di 5 Seo 85 
= a 7 poeter, SOK, anne, July, 89 123,000) |... 1044 106 1043 106 | 107 | 3 16 2106 |102 | 4 Mar85i 4 Sep.85 
0 ORDINARY STOCK...........00.065 4,625,868 100 | 944, 95 | 93)| 938) 94 |S 9 6 97 | 83}) 54Mar84) 3} eal 4k Maras! 9 Sen 8% 
Do = dinburgh & Glasgow defe rred| | "| ' | ‘ eee et dsMars ae 
(diy. after 3% to N. British) ...] 2,422,485) 100 (3149) 828 314) 314! 314 | 1 11 9) 36 [26 | 2 3 35 5 
North-Eastern—4 % debenture stock, 12,500,05 50) 100 | ait 121 (119 {1S a4} 130° & 8 is 12 aa 4 aly a i oa aoe 2 ope 
Do debenture stock 44 % ........00 | 1,138,119) 100 130 132 \130 130x, 1325 | $ 9 S184 125 | 44Julys4) 4Jan. 85 44 Jules 44Jan 88 
= Cilia na nsolidated 47 wsdl 2,500, 412 9) /100 116 118 [16 ad 118. $3 8 &118 109 | 4 Feb 84} 4 Aug84) ‘Fel esi 4 Augss 
Si NE © ccs cubeeaeasannentes | 155,000 1100 mi ate rete ‘is wae ‘ah 8 ‘ . 4 oS 
Do Stockton & Darlington, A5 7 450,000) /100 1138 1139 his 139 | 1374 | $12 6139 (132 | rer 5 Angst st reb 83 5 Anes 
oo — B&CE6%! 1,050,000 100 (159) 161 158 1594) 160 | 3 75 6163 |154 | 6 Feb $4 6 Aucs4l 6 Feb 85| 6 Aus85 
med vor tang ma ad s rear 3,152,747) 100 116 |117 a 116 | 116 | 3 10 4117 |108 | 4 Feb 84) 4 4 Aussa 4 Feb 83| 4 4 Augs5 
ost n & Dar ingto n,D54%! = 35,000! 1100 (1454) ... | 1454) 1453 | 3 16 10148 142 | 2 | f 8: 
De Rivth and Tyee Pes ‘ 3 1, 63,700) 100 }109 (112 |110 LIL | VL | 8 72 9112 [102 | Feb sal ¢Auesal 4’ Feb 83 4 Aue85 
ilyth and Tyne Purchase 4%} 1,181,250 100 112 |114 (112 [114 | 1124 | 3 16 9114 (106 | 4 Fel 84) 4A ; 5 
Do,1836,44°% to Dec.,1882—then 4°,| 10,727,080 100 113 114 113 114 sie an ugS4) 4 Feb 85) 4 AugS5 
Do NowtnEastens “ Coxsois”.-| 2 99'815,489) 100 604 1604 196) 1578 1874 a 1100 a 4 Feb 84) 4 Aug$4) 4 Feb 85| 4 Aug85 
Northern of France—3 % ob ligations| | vas . ‘| 1 Sj Feb 84) GfAug$4) 7 Feb 85) 5fAugs5 
(redeemable within 75 years | 4 j 2 | 9 53) | ms | 7 
oe 3B rs aes at) — : | . | 94 z | sy sas 7 ao y = | i ote een a 
Do a ae by drawings) a 348,300) 20 | 20 | 16 | 17 | 16 17| 15 1319 & iy | 15 | 33. Tan. 84 saFuly8d) 38Jan. 85) — 85 
: BO ogee tena | 9,274,000 20! 16 60,4) 61 60% 6045 G0}4) 4 3 € 674/59}) 19} for 82/18} for 83,16 f “ 
North L ondon—4f ¢ , debenture stk.| 964 366) 100 ‘130 131 129 130 | 130 3 10 i pa} : t or ¢ € + or 83.16 for 84) J an July 
aint minim. 4h°/ , increasing to| - | | 9 4 P " apren.56 4jJuly84) éjJan.85 44July85 
,w when ord. divn 1. abo ” 125 IIS . | 
meen cr above hs) zone ag ata haa has |, |g as hey | hee abana Sesh ebanes 
Do CONSOLIDATED STOCK oe ere 2018-000 1100 A774 180 (175 1774) 1 7 a | $ 1) 1012 | has | 44Feb 84) 4h Aug 84| 4iFeb 851 44Augs5 
xii Rail a of Bemis Ayres | , ii | j | id 75} | 4 4 i 1674) 74¥eb Pe ighng oe 74Feb 85) 74Augs5 
imited, 6 debenture stoc 9.035) = lhag | . “— 
Do guaranteed if Suenos Ayres| or 100 os 00 16 a m 1 oo ot 03 | hemes ¢ ' ne Senet Sree 
Governme nt ¢g f 20 3 sg 's)| ” } 1| ‘i 
Do ordins NOID x svainsicuniacinedasdtannal ay 45,000. | ail atl al eal 74 : ay | 7; nil “nil. nil. - 
NT ras wenn] 48,000) 10 a aa ee | mit | 63) 53 \ a | aie 
mortgage, by drawin rs by 1904... | 677.2 : alaae 
Northern of Canada 5 Y Ist mortgage| 67°20 oe 00 | 4 115 113 ae | 1135 | 4 13 JLB 108 | 6 Jen.84) 6 Inly$4| 6 Jan.85| 6 July85 
Do Per etual Deb. S a ‘ vo Oy | + 16 v 107 99 | 5 Jan. 84! 5 dul 84) 5 Jan. 85 5 Jul ‘85 
P tock 4¥%......... 425,850, 100 100 | 80 | 81 | 79 | 80 | 78; y ‘eb 85 : 
Do 3rd pref. bnds 6°, irredeemable. 100,000, 100 100 | | 814) 83 8) 8) iSe 5 0 & $1 | 79 4 Aug 84) 4 Feb.85| 4 Aug85 
Do 6 % preference stock pnopansiasa a 100 | | 62) 65 60 | of ee $5 ais Ap eet s veel ee 
Do} r by Nethn. 0 of Canada 6% bds, | a ; ee S| 5 ooo 65 | GO | 14 % for | 1880. | 2 % for 1882. 
gr. by Nrthn. of Canada, iss. at 93 aaa 
Do, do 6 % Improvement bonds . 100 100 | 100 | i 106 roe a | 1043 | 6 15 6107 101 | 6 Jan. 84| 6 July84, 6 Jan.85) 6 July85 
Northn. of Spain 3% prty.red. by 1958} 13,277,660, 20 | 20 , 4 1341 +4 | 103 515 6107 101 | 6 Jan.84| 6 JulyS4, 6 Jan.85| 6 July85 
Northern Pacific 6 % Ist mort. gold| | | 4} 135) 135. | 4 5 8 15 | 13}) 3 AplS4) 3 Oct. 84) 3 Apl.85| 3 Oct. 85 
_orby draws by purch. under | 10,| 18 | si | | 
_ _ or by « ee sat 310 bef ‘fore 1921) 5.5 ~ ,) 
hg gu ar, 5 % with prop aan a | 2 1 122 | $11 7: 8 | | 4jJan. 84) | tasulyea 4Jan.85) 4jJuly85 
surplus prc RE . 1,17 | 264! 273 | . 
Do 5 & preference stock ....... ; 179000 20 | aot 2 : 254 264) 273 | 3 16 O 274) 253) 5 Jan.84| 5 July84) 5 Jan.85) 5 July85 
sale 971,000 00 | 1128 [129 {128 1129 | 19% y 7 
Do 44 % preference stock ............ | 660,000)... 1100 |L16 120 116 | 9 1208 | $13 6/130 |126 | 5 Feb 84) 5 AugS4) 5 Feb 85) 5 Aug85 
Do ConsoLIDATED STOCK ............ 3.200.000. 1100 | 92 | 92 9] |t20 1203 | $15 8121 [LIS 44Feb 84) 44Aug84| 4} Feb 85) 44Aug85 
a (gua. 10% by L. & N. W. he | | 914, 92 | 4 2 O 92) 77 | 44Feb 84) SpAugss 4 Feb 85| 3hAug85 
ancashire and Yorkshire) . 477,32 = lon oo 7 
Do B (guar.7% in perpetuity by do.) aaa 100 | Se ao ae 5 276 | 3 13 0277 |270 |10 Feb 84/10 AugS4)10 Feb 85/10 Aug85 
N.-Western of } 6% Ist pref. stock... 554300 | | | 1 {| 192 | 313 9194 189 | 7 Feb 84| 7 AugS4) 7 Feb 85| 7 Aug85 
Uruguay,Lim.,/5% 2nd, ,, 277'889 roe tos | 43 | 4 | a 36) 35g]. | 45 | 20| lhfor| 1883, 2 for | 1884. 
Norwegian Trunk 6 5%, “hi yon moe pe aS mil, | 23) 44) mil. nil. nil. nil. 
on net aft. 44 % on 112,500) 
ae me revenue ord. ee 10 | 10 | | vs 6 Oct.82. 6 Oct. 83 640ct. 84] 6 Oct. 85 
é ississippi—pre erred shares 4,05 | ‘ 
Do ORDINARY SHARES.............. a] Saopeeeel fine lal s | sy si 88}, 90 | nil. | 90 | 474)» nil. nil. nil. nil. 
— we ,& Guide Bridge (Lon- | 24) 264) 265) 23 | 25) 25yy) nil, | 28) 11 | nil. nil. nil. nil. 
don V.,& Man. Sheff. & Linc.) 40,000) | 
Oregon & C alifornia 6 % Ist mortgage $5,036,000) 45 1024) 95'| 9 On| at ae as = 4 3 é 123) 114) 49Mar84) 4Sey. 84) 4?Mar85| 47Sep. 85 
Do $100 shares preferred stock .../$12 000 $100 | 11024) ; a a ve nil, | 95 | 60 | 6 Jan.84| 6 July84, 0 Jan.85) 0 July85 
Do Commox Stock ($100 shares)... $7 aaa $100 |102 2) “ - . ; 19 | | 145 nil, 23 | 12 2 Mar82\ nil. since 
Ottoman (Smyrna to Aidin), guar. , | 4) 8} i . F nit, 9; 5 nil. nil. nil. nil. 
1908 6 oe ann. by Turkey till 
oh ¥% bds red. at 100 by draw-- 724 700; 100 
Do 5% debentures, 1910 (iss. in 1880) 345,800 100 |1¢ Spat Leg OSes Bah 1S SS 1143) 1023) 6 Ine. 84) 6 Nov84) 6 May85) 6 Nov85 
Do, do 19 . , 100 95 | 98 | 95/98) 9 
do 1910(Seraikeny extension). 99.100, 100 |100 | 91 | 93 | 91 | & 74)6 4 4 a 92 5 Mar84| 5 Sep. 84) 5 Mar85| 5 Sep.85 
Do, do 1910 (Tireh extension)...... 175,000! 100 100 | ic) amie a $i 85 5 Mar! ; Sep.84) 5 Mares) 5 Sep. 85 
Do Swans (to bearer) .............| 8919401 20 | 90 | "a 90 | 88} 90 | 90% | 5 17 91 78 5 Sep.84| 5 Mar85| 5 Sep.85 
"soa iced Aten. guaran- 1,960,300 100 | at iy | 7] 68) nil, 7h Last div. | 15/ per hace Apyril, 1875. 
Bot dematares Lied by 5,009 00 ee | ose hos bag | uAbLes Oct-84] SVADLAB) S10ct 8 
Do guaranteed 5% Srock Govt. eaunaee nee 4 oe 06 107 | 107 | 3 15 6 6'107 100 re 84, 4 Oct. 84 tA LsS < Oot 83 
Palermo, Marsala, and Trapani 800, “90 | 7 129 (127 129 | 129 | 3 18 8/129 |114 Jan.84) 5 Jul r ABE as 
Panama Railroad 7 eee Bees 800,000, 20 | 20/| 15 | 16 15 16 | vor veryen 5 cames © Penyee 
bonds 1897... % gen. mortgage oe | ve | 5 TG “| 163| 144}... 41 0ct.84| 4 Apl.85| 4%0ct.85 
nie Y [acs aeststsssestassssessecass 800) 100 {110 (111 1 
o 6 % subsidy bonds, 1910... $1,500,000 1024|1033 105 oo 110341 ioe! ey 6115 |109 | 7 Apl.84| 7 Oct.84| 7 Apl. 85) 7 Oct. 85 
| | | 6 15 ' ote 6 Apl a 6 mai 6 Apl.85) 6 Oct. 85 
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RAILWAYS. | 3 


| Hghst 





1, 


Lowst. 


| 
N. Brit. — (Con.) —5%, 6) 116 | 108) 


i20 
HOS } 


Do convert., 1874 
Do 44% pref., 1875. .. 
Do convertible .... 


Do., 4% Pref., 1884... in 
Do ORDINARY Stock. | { } 


Do Edinbg. & Glas. def.) 39 | 2 


113 


98) 


.. {1094103 
Do, 1879--convertibl |1 16; | 10°43 


| | 
Nth.-Eastern 4%deb.stk./118 [11] 


Do debenture stk. 44%) 127 
Do preference 4% 
Do Carlisle 44% ..... 
Do Stocktn. & Darl., 
Do — B& ¢ 


1624 


i112] 


114 |105 


152 


Do West Harilepl. 44)! 14 (105 
Do Stocktn. & Darl., D)140 (154 


Do Hull and Hornsea|!10°) 
Do Blyth and Tyne ...j113 | 
Do44% to ’82—then 44/114 | 
Do “ Consots”’...... 


Northern of France—-3 4%) 164) 
| 
Do Charleroi, 33 % | 18 | 
| j 
Do SHARES.............. 89 


N. London—44 *%.deb. stk.|126 
Do pref., minim, 44 %.. 133 | 


| ' 
Do preference 44% ...121 | 
Do Consotrpat’p StK, 193 | 
Northn. of Buenos Ayres 
6 % debenture stock 1054) 


Do guaranteed ......... 94) 

Do deferred ............ 74 

Do ordinary ............ 6 | 
Northern Central 6% .. | 10 


| ' 
Nthn.ofCanadad%lstmt. 108 | 
Do per. deb, 4% ......) «++ | 
Do 3rd pref. 6 % | 
Do 6 % preference...... 
Do Northn. Extsn. 64% 112 


70 | 


Do 6% Improvement...|1 12 
Northern of Spain 3%...) «.- 
Northern Pacific 6 %...... a 
= 
N. Staffrd.—4} % deb. stk./120 | 


Do guaranteed 5% ...| 28 | 
| 

Do 5% preference ...... ASL | 

Do 44% preference .../120 | 


Do ConsoLipar’p StK.| 90 | 
Northern Union A 


Do B 
N.-Wstrn. of | Ist pref...) «+ | 
Uruguay / 2nd pref.) --- 
Norwegian Trunk 5 %...| 


el 
| 


Ohio& Mississippi -pref,|133 | 92 


Do ORDINARY | 494) 
Oldham, Ashtn., & Guide| 133) 


Oregon & Calif. Ist mort.) ... 
Do preference stock...| ... 
Do Common Srock.....| 

Ottoman 6 % bonds 


Do 5 %debens., a 91 
Do, 1910 (Serakein)... dae 


Do, 1910 (Tireh) ...... 

Do SHARES... 5.5..5..05: | Qh 
Oude & Rohil. 4 %deb....| ... | 
Do 3} % debentures....| ... 
Do 4 % debenture stock |108 
DP ROOK. sis iii vsccee ces i131 


Palermo, Marsala......... 
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Do 6 % subsidy 
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BRITISH, COLONIAL, AND FOREIGN 


Market PRICES IN————— 


1882. 1883. Clos- 


ing 


Dee., | 


1884. 


128 (Continued from paze 693.)—Some years ago a joint-purse agreement was 
1234 | entered into with the Caledonian, but abandoned ; and in 1871 an amalgama- 
ates | tion was agreed to, and again abandoned. Another arrangement was in’ 
1103 | 1873 made with the Caledonian, to prevent competition, which for a time 
127 | worked well. Capital expended, 33,631,000/. Miles in operation, 1,003.— 
ia | G. Bb. Wieland, Secretary. 
} | nn SS 
363 J. Walker,"Gen.-Man, Glasgow, Edin., & London. 
| 
117 York, . Loadon, Manchester, &c. 
1334 | Note.—This is an amalgamation of the “Berwick,” “ York,” “Leeds,” “Carlisle,” 
| “ Darlington,” “ West Hartlepool,” and other railways. ‘Che system extends 
116 | to most of the large towns between the Tweed and the Humber. The con- 
ws | solidation of the capitals was effected in 1870, when the dividend was 6% %; 
137 } it rose to %} in 1873; but fell to 53 in 1879. Capital expended, 57,967,0004. 
1614 | Miles in operation, 1,5353. The revenue of this company from 1870 to 1874 , 
115 | advanced with great rapidity, owing to the growth of the northern manu- i 
148 facturing districts. Afterwards it declined greatly, then recovered, but is . 
169 | now again declining.—J. Dent Dent, Ch. ;C. N. Wilkinson, Secretary. 
lll | H. Tennant, Gen. Man. — and Hull* 
112: | i— and Newcastle. | 
1573 | London, Manchester, &c. 5 
54 18 Rue de Dunkerque, Paris. Paris and London.* 4 
saron Alph. de Rothschild, President; M. 
16 Castel, Secretary. | 
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69 
18 


106 

129 
16} 

114 


R’'S MONTHLY MANUAL. 


| } 
(794 Gracechurch street, E.C. Ch. Grey Mott, London.*—Wm. Davison, See. 
| Ohairman, 
‘Messrs A. and W. Ricardo, 11 Angel court, London.* 
| Throgmorton street, E.C. 
| 
Cincinnati, U. S. Transfer Agency—William'N. York, Lond. f Engl. Comm., 
st., New York. John M. Douglas, Receiver. N. York, Lond. | 49 Lime st. 
Manchester. Edward Ross, Sec.;Manchester.* 
\Sir E. W. Watkin, Bart., M.P. 
'Agents—The London and San Francisco Bank. London. 
'Address—Portland, Oregon. Henry Villard, Pres, G. H. Andrews, Sec. ; 
) 13 Moorgate street, E.C.—Sir G. K. Rickards, London. / 
| K.C.B.,Chairman. Thos. H.Cooke, Secretary.| 
| 
| | 
| es 
29 Martin’s lane, Cannon street, E.C. London. 
| Note.—Capital expended, 7,860,000/. 608 miles open. May be purchased 1887. 
John Pender, M.P., Chairman ; Maj.-Gen. C. C. Johnston, J/an.- Director. 
Agents—Railway Share Trust, Bank bldgs, E.C London. 
| Agents—Messrs Melville, Evans & Co.,75 Lom- London. 


1044 | Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. 






RAILWA YS—Continued. 








| The Markets where chiefly 


ADDRESSES, dealt in. 






















| 
| 
| * Dealings Limited. 
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‘Euston Station, N.W. London. ; 
| Note.—Line runs from Broad street, City, to Dalston, Islington, Chalk Farm, 
| and Willesden Junction. Also East from Dalston to Victoria Park, Bow, and ; 
| Poplar. Access obtained to Kew and Richmond. Capital expended, 
| 3,984,0007. London and North-Western subscribed large part of capital.— 







| QO. L. Stephen, Chairman; G. Bolland Newton, See. 

8 Draper’s gardens, Throgmorton avenue, E.C.|London. 

| —C.S. Hayne, Chairman; J. W. Theobald, 
Secretary. 


{ | 


17 miles in operation. 


\Agents—London Joint Stock Bank.—15Philpot London.—Geo.B. Roberts, Pree. 
| lJane,E.C.—Address,Calvert station, Baltimore. 
Agency—37 Old Jewry, E.C.—W. Lethbridge, London. 

London, Chairman. Walter Townsend, 
Secretary ; Samuel Barker, Manager. i 
j % 


Absorbed by “ Northern of Canada.” (London. ‘ 




























' 
{ 
} 
} 








25 Boulevard Haussmann, Paris. (London. 

‘Agents—-Messrs J. 8. Morgan & Co., 22 Old London.* | 
Broad street, E.C. European Agency—20 Miles open, 2,546. ; 
Water st., Liverpool. Office—St Paul, Minn.| ' 


‘Stoke-upon-Trent, Staffordshire Potteries. ‘London and Manchester. 
| Note.—Capital expended, 7,911,000/. Miles in operation, 204, and canals, 118. 
| —Thomas Salt, M.P., Chairman ; Percy Morris, Secre‘ary. 


| 


Joint Lessees’ office, Fleetwood.— William Manchester,Liverp'l,Lancaster. 


| Birley, Chairman ; Thos. H. Carr, Secretary.| 
} | 














bard st., E.C. Address—37 Wall st., N. York. 
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Pt | cos “THE INVES! OR’ S MON THLY MAN UAL. [Dec. 31, 1885. 
| | i | Benes — hc ae <i sheetsnitesseiesineaatiaieinsaatabessteancstineaiaiamiaiigibanicnaia enineest mn — - - 
i ! | BRITISH, err AND Byeesh RA AS et 
aM : | 
t ! | Se a ah ae a —_ ST ip RIC ES OF TUE Last yrs. P RIC ESOF| ; 
| — Monru. _ oe yl 1, 1885. | DIvIDENDS, 
| | Seer —|—_—_- —| Bus nvestor Pe ee ee 
nei il RAILWAYS. Amt i Bl BIEIS nace tt Latest) @ | | Last Four 
i oe Subscribed| of {Par.| 2 | &/| é * | Done. | Price. | % | & Rate per Cent. per Annum, 
; | Share. & Siw 4 me PerCent. | 4 eee : Interim, 
i i | Paris, Lyons,& Meditrn. —3% oblgtns. t | | oe ; | ei cea aiken 
Hii j “Fusion Ancienne ” red. at par 72,000,000 20 | 20 | 15} 155) 15 | 153 143 | 4 0 O 154 14| 3 Jan. 84) 3 J | 
ih pe ; 4 uly8i} 3 Jan.85, 3 JulyS5 
Ha | Do3%obl.“FusionNouy.” — — | =5'738920, 20 20/15 15} 14g 15 | 14% | 4 O O 15}) 144) 3 ApLS4) 3 Oct. 84) 3 Apl.85) 3 Oct 8 
ih | Do Paris-Lyons 5 %, redeem. at 50} 3,200,000, 40 | 40} 49 |...) .. |. a | 4 4 9 | | & Aph84| 5 Oct.84) 5 Apl.85) 5 Oct. 85 
| iF | Do SHARES ........ssseeeesesesseeseneee 16,000,000, 20 | 20 495 49% 49%) 493 49 | 4 9 0 51 | 48713 for 8211 for 8311 for 84/May,Nov, 
i | Paris and Orleans shares ............++. 12,000,000 20 | 20 52,;, 53, 33,4, 538 534 14 3 & 55 519 ll}for S82 il}{for 83 1l}for 84A vr. ct, 
HE | Pennsylvania gen. mort.6 sterl..1910 2,781,600; 200 100g)128 129 127 128 | 1287 | 4 4 6129 |122 | 6 Jan.84; 6 July$4, 6 Jan.85 6 Jul 83 
ie | Do6%,consol.sink. fund mortg., 1905) 4,693,800) | 200 1008 124 me 123 124 | 123g | 4 8 0134 118 | 6 Jan.84) 6 JulyS4) 6 Jan.85) 6 July85 
i i | Dob — -- 1905) $2,000,000; $1,000 1024 1195 121 (118 119) a: 1s 0 24 (118 | | 6 Jne.84) 6 Dec.84 6 JuneS5| 6 De ak 
i iy Do 44 % gold bonds, 1918........... $6,000,000) $1,000 1024'105x 1054 105 105) 105 | 4 4 9108 1104 | 44Mar84) 45Se »p. 84, 45Mar85) 455 a 83 
i Do CAPITAL STOCK x00 shaven! .. $34,084, 550) $50 | 514) 57x 57 | 54h) f 56 410 0} 574, 47! 8 a” > i | ep.85 
| ‘ | Pennsylvania Company’s 45 % Ist “ ; : 554 j | ah ie + or 84) ' “Maye _—- 
P : if mortgag re gold bonds, 192 es ovens S10 000,000 $1 ,000 102) 4 106x 106 lod 104 104) , ; _ a | “ - , | at e , o 
i f | Perkiomen sterling g¢ 6 consol, mort-! i 2 ’ : i é on.56) 4} uly84 4)Jan. 85, 4gJuly85 
at ‘5 gage (issued at 90%) ..........008- 22: 5,000) 200 1003 75 | 85) 75 | 85x) 745 | 7 1 5 8d | 70} om c.84) 6 an 
| i rae nn | 4 | | 4 say | | 70 | 6 ne. 54) 6 Dec.84) 6 Jne.85, 6 Dec.85 
mf 1920) issued at 874............++: .--| 1,000,000} 200 1008 122 123 122 123 | 123 | 4 16 123 | | 84, 6 
mi | Philadelphia and Reading6 Y sterling | | 3 me (se us | . ora 6 July84) 6 Jan.85) 6 July8s 
i consol. mort. 1% sink. fund, 1911) 1,399,800; 200 008/118 |LIS 115 116x) 1168 | 4 78 @ 121 107 6 Jne.84 6 Dec 5 5 
i | Do6%,sterl.imprv. bnds. 2%. fd.,’97 1,872,800) 200 100:101 (102 |100 101 1014 6 17 6102 89 6 Apl&4| 6 ee : a es 6 Sonhs 
a || Do6% gen. mort.,'74,1%skfa., 1908. 3,937,200} 200 1008; 84 | 84,81) 82) Sl | nil. 54 | 69 | 6 Jan.84) 6 J Iv8 0 x2 re d Oct.85 
} : || Doscrip for the 6 deferd. 4- coupons) 100 |} 536 | 774, 76) 774) 76 | 2 6 «| «OF 69 | © 04 Ou yo4 an.$5 0 July85 
{ i |) ye ees one 850 ch: 39.83 =| oes 00 | 96 | 443 iG |} 44h) 40 nil. | 9 70 | 6 Jan.84) 6 JulyS84) 6 Jan. 85; 6 July85 
| Do Commox 81 ‘ xd 6 e —e. m ~~ 1.875} a oso 4 . ' 10 114° «11 | nil, | 134) 63) bis Last div. 10 % Jan.| 1876 
- § deferres co rome S15. 82 : } 3 514 43 44 3 , og : . | divi we 1 
i | pie deterred inven hein ot $35 01 $d | ) : 7 4} a) 4 nil, | 5 | Mt) No nn ever paid. 
|| bnda guar. by Balt. & Ohio, 19% m 1,300 y 2 100212 o7 (198 |}0O7 or 9197 on, | | 
’ i ee akee tee theiong (hex ; 00 200 a 26 127 Pas 127 | 1274 | 41 a 120 | 6 Jan. 84) 6 suis) 6 Jan.& & July85 
: i] zilian) 6 % debenture st elk 1907 | 5B 45g] me | ma | oe | oe > | as | we | y 
| meee Wons — oy aL = 4 4 156,14 5 100 | 75s! 4} 43 | 7 | di | 8 12 6 84 | 13 | 6 a 6 Novs4! 6 May85 r Nov85 
| York. & } Lon to & N.-Wests 429.000) 95 | 25 | | 564 Ka | | ly >4) BTR cae 
| ee we ms ee ee 124 A 5 ost 54} 55} 558 $10 9 654 53 | 7{Mar84| 7{Sep.84) 7{Mard5) 7§Sep.85 
: ae ft i pane nannl o5°| 25° | on| oat a oat a7" > 11 O a | 26 | 74Mar54| 745ep.84| 74Mar85) 74S8ep.85 
Pro.O-L Vitbek 5 ‘os, | 5g. by Russ sia 4,429'200| 100 {100 | 94 | 95 | 94 ol O44 > 12 9 on’ 54 12gMar84 l2gSep.84/12{Mar85 12{8ep. 85 
} Do shares............ j red. by 1953) 1,000,000! 20 20 17! 18 174 18 } 184 rs ° U; 19 $1} ma Apl.84) 0 Oct. $4) 5 Apl 85) 5 Oct. 85 
| Quebec Central 5% lat mortgage ..| 656 | oni oo oe oon to 12 4, 19 | 164, 5 ApL $4) 5 Oct.84) 5 Apl.85) 5 Oct.85 
{| : tgage . 556,000 100 |100 | 27 v0 | 25 74 6 IS 354) 22h) é O 
|| Recife & San Franc sn eenmaiiimanadl | | | 274) | 2: | 23 i “Of [18 4 | 90} 22), 5 Jan.84| 5 July$4| 6 Jan.85| 5 July85 
i} 54 %, debentures redeem. at par.. 48,610; 100 100 | | | 5 | | 
Ds ee B _ 5 | | im | | von Joon | 5}Jan. 84) SpJuly$4, 5hJan.85) SpJuly85 
|}. 40F 30 and 90 years) .............. | 1,200,000) 100 | 93 | 9 | 92 | | 
| Rh aaa ws - a , 4s De . conn | 300/087 | 1100 | Pe re ‘| | 90 hn é 19 dl 96 | 814) 5h AplL 84) 540 ct. 84) 5h AphL 85) 540ct. 85 » 
I) Do 6 pre ference, 1864 i 213.000) 1100 ) 1 < ) '1065| . | 3 1} 6G 109 1105 4 Jan. 84) 4 July84) 4 Jan, 85 4 duly84 
| Be oeane Bt AON coarse | oe oe ae = a 1505! 7 |4 0 9, 1574)146 | 6 Feb. 84) 6 AugS$4| 6 Feb.85) 6 Aung 85 
| deeteedian aan i sinicing| 000) | | | j 1895) | 5 §& 9192 132410 Feb.84.10 Aug8410 Feb.85 10 Aug 85 
| — included, by Russian Gov.| 7 | | | | | | 
for 75 years from 1858 ............ 1,632 20 | 20 | Bhi 144) 15 » 6 
| pisduaet ok heen nine | “eae! ' | wh 7 1 144) 15 14? | 5 16 6) 16}) 18 4gApl. 84) 430ct. 84 43Apl. 85) 420ct. 85 
| een and Somnath Got aan ed $0,000] 2p | ont h} 43) 4) 43) 4 45) 84) 4 Jan.84) 4 July84| 4 Jan.85) nil. since 
P eaeieme een 6% pene rn os | 4 i toe [oe | +s oe tee ‘| 5} Feb.84) 5gAug$4| 63F eb.85| 6 Augs5 
| RoyalSardinian3 obi. A arrears 1,000,000 3 | 90 | 1941 * | = “. ~s nil, ves : Feb,84) 0 Aug84) 0 Feb.85| 0 Augs5 
| hess obligations series B aes 800,000! 90 20 394| 3H & 123) 1 2} 418 4 124 1191 ¢ 3 Apl. 84) 3 Oct. 84| 3 Apl. 85) 3 Oct. 85 
| Sot enteteum tiem 600°000| oo | 10 123) 12 | 124) 128 |}5 0 6 124) “ 3 Jan.$4| 3 July84) 3 Jan.85) 3 July85 
| Do ORDINARY SHARES ............... 400,000 10 | 10 tll 10] vy "94 ‘|S 26 10 ; Aries] § antes! § Jan S| 5 Julyss 
| Royal SE nincosconicts | 94) 10 | dh | 4 97 | 5 2 6 10 gy] 5 5 Apl. 83| 5 Apl.84) 5 Jan.85) 5 July85 
dated obligations ...........00000 199, D | 5 | 
| i a ae - - 56x 57 55 56 565 5 7 O) 57 | 54 |5yMay$4\/5,Nov845/ b May6/5Aov8s 
Ee ea-ront sanaen - | 4 33} 34) 3 3) 3 nil. 34) 24) nil. nil, nil. nil. 
| Sagua la Grande 7 % obligations | " - a ’ re si i i 
originally 160,000/ ............... 
st RIT rmnenecmecre a a - sees 103 |104 | 104 6 15 0|105 101 | 7 May84| 7 Nov84| 7 May85| 7 Nov85 
fv peeinaacl redeem nar rn — 24}x 30 245) 233) 29 310 8 30 | 214) 1 Jne.83} 1 Jne.84) 1 Jne.85) 1 Dec.85 
| sani Sa wowace: eter , 694! 77 695 75 | 74 6 6 8 77 | 65 | 4% guar.| by Can. ; Pacific, |Jne&Dec. 
issouri & Wstrn. divisn.) 191! $1,100, 2 : 
| = 2  EnGCSLOR ete ae tone esi ‘054 ns oR 4 5 8 g\112 101 | 6 Feb.84| 6 Aug $4) 6 Feb.85| 6 AugS85 
| Do 7 Y (minimum) preferred ae 10, 000, 000 1108 4 483 54 0 1105 99 4 12 6 1054 - 6 May84 6 Nov 84 5 May85| 5 5 Nov8d 
| Do COMMON STOCK... 10,500,000 102i] 224) 95° | 9 ig, 2 | wit |25|13|_ nib nl nl nl 
St Louis Bridge7%1stmrt.gld.bs.,1926| $5,000,000 02s 198"/130 oe li90"| 120 | 6"e oltao inte | 7 Ms Ser Ma Se 
De dest peed en Se aenaee Nanton oe 128 130 | 1294 & 6 0\130 |117 | 7 Mar84! 7 Sep.84) 7 Mar85) 7 Sep.85 
|. tPeansesh mechenenes casei aman sie Moat 01 | 99 100x 99 & 0 01023) 90 | 5 Jan.84) 5 Julys4 5 Jan.85) 5 Julys3 
Sambre and Meuse, leased to Grand ; a ae a eT oe o Se iecden 
a 54%, prefe rence, furthe 
ivision after 54 % on old share 200,000 
- Do ordinary shares Sneed 620,000 2 20 103 1} ih} eal 10k 1472 Sand] to | 2rapbes D{Nov sa) 2 Apl.83| 2 Nov8s 
| San Pao gun 7 Zo 08 , 103; 11 | 10 | 104) 105 | 4 2 O 114} 10 | 2 Apl.84} 24Nov84) 2 Apl.85| 2 Nov85 
by Brazil)5$% perm. deb.stk 750,000] : | 
| ane eae ——— a — 130 13% |130 |131 | 129 4 6 §ia3i 1214 5iJan.84| 54July84| 54Jan.85| 54July85 
Santanlot Aen erates 000, 20 | 39 | 40 | 39 | 40 | 404 | 5 10 oj 41 | 364)10*ApL84)12 Oct. 54 10*Apl.85}12 Oct. 85 
razilian guar.) redm. by 1905.. 600,000 3 
pies % dey, Dn wore, rea by 10 eeaen ve oo a = - 105 | 1054 | 5 21 0107 |100 | 6 Apl.84| 6 Oct. 84} 6 Apl.85| 6 Oct. 85 
Scinde,Punjab, Delhi, g.t 5 %byIndia onn| f-. {100 1126 |126 co 105 “ § 11 §\107 |100 } 6 Apl.84| 6 Oct.84) 6 Apl.85| 6 Oct. S5 
re ee 11,075,275 { aie ' 26 \124 \24 1244 | 4 2 0 126x ne 5 Jan. 84) 5 July84| 5 Jan.§5|-5 July85 
Severn & Wye & Severn Bridge— wot | @ 6 43S Hw 5 Jan.84) 5 July84) 5 Jan.do) 5 JulySo 
Wye Section, Guar.44 %, 1853.. 30,006 20 | 20 | 
Do preference shares, 1869-71- 73- e nit wi ve re 
SOG, OZ Te De Mivisiinscocicectos 188,280; 10) 10 
a Opin ARY «0... ecssesrsnenserseees 188, 10¢ 50 | 50| 1; [ 3 nil nil nil ail 
© Severn DiidgeSection ordinary 225,000} 10) 10 , ik eh. ail nil ail =i 
Shrewsbury& Hereford6 ¥ rent charge : ms 3 ? a 7 m9 = 
ein. & Nth-West.&G. Westn 625,000 100 (159 | 15 
aimee pee . 159 | 159 3 16 0163 |1574| 6 Feb.84; 6 Aug84) 6 Feb.85| 6 Aug85 
*: ez 4)Feb.85) 45Augs5 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—-Continued 


























Wen ~~MARKET PRICES IN-———_—_— : es — ened 
| 1881. 7 1882. » 1883. | 1884. | Clos. | The M | 
pn ~ — as i¢ Markets w i 
RAILWAYS lca doe Pak | ag Labi t cite be cesee| | a ‘ 
4 4 4 . 7; mn = } 4 te ~ +3 + P nam | } 
13) 27,23; 2143/ 2] 2] 2 pre ADDRESSES . 
} | 6 || 2 |] | m| & | Dee. dealt in. 
(SiR PS Atal ATs] yy lss 
a cea | j mm me i . * Deali —— 
— ————- 5 a ms See lB ealings Limited. 
Paris, Lyons, & Mediter.| mt r o = - 
—3 % Fusion Ancienne} 16 | 14%] 154) 143] 148) 138) 154! ~ | 
200 c ef if feos) i] 149) 1357 154) 14 1: 8 Rue S aia sl F 
Do3% “Fusion Nonv.’| 16 | 141 15)! 144 14:1 13.115 | 13g) 13. M cee — rare Ranien:* 
ari , 5 i | 1 1 oe . oo” . : x —— £5 y air . . a Yon} “ { 
> cee vee] Seal 47 5] 47 19 | 47 19 | 7 49 ? Cuerman M. Couras, Sec. / 
O SHARES... .viieree | 734] 58 | 72 | 6211 G4 | 4811 51 | 4721 49% 
Paris and Qrleans.......... 57 | 51 154 | 49153 | 471415 it met tp 
‘ GB Tt Pl ‘ ‘ we 4711 54 | 493 534 \8 Rue de Londre — \ ; i 
Pennsylvania genl., bolt 1127 120 1127 {118 127 /118 1126 (121 “ 1241 239 South ” ss ] — ~Andral, Pre sident. | Paris, London.* Courras Man. 
Do 6 %, Re 126 1115 1123 [114 1123 |L14 1123 1 1d 121 | : ourth street, |] hiladelphia. London, ? 
Do 6G % 1903........... 125 115 fled (115 =p 4 mn aa ne sondon Bankers— London Joint Stock Bank,' London. 
Dot} Gold Bas. i918 2 2 * a aan ee Geo. B. Roberts, President ; London and New York 
2 /o | « os ved ‘ ay an y2 John C. Sims See - Wi cahicen Miles eae SD Z or 
Do CapIraL Stock ...| 73 | 62 | 66!) 554] 661) 58 1 62 | 514] 524 |Mainline.}1 IAS, JUD... = J. D. Tay lor, Trea. New York and London. 
Pennsylvania Co.’s 44 ‘ >. “| | OfgR Seg |e ze pee to Pittsb’rgh, 354 miles; London and New York 
, “es incrsd. to 5,461 mls. by branches & leased lines, includi ad 7 
; 1 a pers eed , s. by branches & leased lines, including Pe a ile 
; Ist mort......... saseeeens io eo 102 | 97 [101 | 96 [1033) 83 | 99 (Interest payable in New York.—S. B. Liggett.'] od 1 ing Pennsylvania Co. 
Perkiomen str]. 6 % con-| | fi . ; —. B. Liggett, London, 
solidated went 3 ad on 90 ‘ Secre tary. Office—Pittsburgh | [Zon lo 4 t 
£ gace..) } > ¢ j - { > ° a a 4 ¢ nan Ade 
ence Eee 98 | 90 {100 | 85 ... {Office of Philadelphia and Reading,43 Coleman London. D. G. Bruce Gardy a 
Phil. & Erie 6 Y gen. mt./124 {114 [12 Sas : = street.—U.S. Office—Norristown, Pa. vn 
on ahve 7 gen. mt 124 |LT4 L271 | L1G Pl27 114 f123 | 116 | 122 Leas.to“Pennsylvania.”—Address, Philadelphia. Lond + S.V. 
Phil) & Read.6 % string.| | J.N. Du B wet ee ss, Philadelphia. London.—G. S. Vanzandt, See 
ce Sl an |i | J.N. Du Barry, President.—Agents, Messrs|J. 8S. Morgan and C tees . 
consol, mort. ........ 120 |112 fl21 [114 P1210 115 Fi2t |109 | 109 | Ageney—43 Coleman street, E ’ iecammmuase “ss . rgan and Co, 
Do 6 7% improv......... 11074/101 }108 {100 fio9 {104 |1083} 89} 90 |Address—227 South Fourth st., Philadelphia, | London. 
Do ge t.. 1908...1103 | 88 li02 | 96 ae oes = 227 South Fourth st., Philadelphia. |London., : 
De gen. mort., 19U9...) 03 | 58 [102 | 96 [LO04 94 F105 | 67 694 |F. B. Gowen, President l In hands of London ; 
NN cis occ vows sees 1100 | 85 1105 | 92 fod | 97 1103 | 9 95 sil ali a ee 
Do Coamees Srock.....| 363] 26 36 lon | ay | O4 "301 a = jAlbert Foster, Secretary. § eevee London, ; 
Do deferred inc bnds| ... | . 131 7 1 1 75 rt 3) 33 ae Manager, London Agency.’ London. A 
‘ : 3 womens te | ee oo} 4 d| égn t2q] o 3? | Mulesin operation, 1,015 miles; plusC mitral ott Never Jonaee or t 
: Cc ie beak ye. a L.. ag teal ; 1,01: s; plusCentralot New Jersey, now leas 
Pittsbgh & Connelsvill jL25 116 125 ! 17 125 ! 18 }125 |119 | 124 |:\gents —Messrs J. 8. Morgan and Co. London, o ane 
Port Alegre & N.Hamb| | | | | | | ! 
© - | | | } | Ly 
Gee MIMO, 6 o655 8 ii vei De ie ss | 76185 | 68 s? | ‘, street. F.C ‘ . ' : 
Preston and Wyre....... | 52 | 50 | 53 | peal wet 7 4 . = per — = et ae apt. J. Rennie, Ch. London.— W. C. Twitchett, See. ? 
| i 553) 52 54 jh _ = e am g S ire Railway Company, | Liverpool, Manchester, London. : 
Do halves | 9g | 295 | 2 ) 110 > at cf anchester,—J. H. Stafford, Secretary. 
Ba a sscciense 96 | 25 | 26!) 253] 264) 252) 28 | 25 27 
jf 264) 252) 28 | 254) 27 
Do preference nidh dae 88 | 8041 86 |} 81 | 83 | 80 | 86 79 86 
Pro. Orl. Vitbsk. 5 % bds 95 | S747 92 | 81 | 86 | 83 | 963/ 84] 95 |Agents—Messrs Thomson, Bonar, & Co., Old London 
Q oa ores seeeeeeens | 18i| 16 | 18 | 154) 17 151} 19 | 155] 19 | Broad street, E.C. London.* 
uebee Central 0 'b....... | 921) 80 187 | 70175 | 48 153 | 324] 374 |Bankers—Messrs. Marti 7 pa : 
i 5 | 53 | 3241 374 |Bankers—Messrs. Martin and Co London.* J.G. Roberts > 
10 & Se ry, mhé -11O7] i | i - - : > 4 . .G. Robertson, Pr 5 
Rec. & San Fran. 54 %dbs.| 1074) 100 15 Old Jewry chambers, E.C.—Viscount Gort, London. ed 
4 | Chairman ; U. P. Harris, Seeretary. 
Do Capirau Srock.....|1094/103 [109 |101 [10S | 99 [104 | 97 | 97 
} | | 
Rhymney 4% deb. stk 111 1105 | 108% |Cardiff.—John Boyle, Chai P 
ymney 4% deb. ved ere | ee Dace | cee Pocse | ane FLEE 5 084 | Cardiff.—John s0yle, Chairman. Bristol, London. 
ao . % preference.... es 143 $155 |147 1538 jt45 155 |145 | 1504 |W. Mein, Secretary. 
o ORDINARY .......... 210 {188 1235 |185 ]190 1163 ]193 |1494] 1504 |London Agency—-H. Newson Smith, 37 W Y 
3 < . Do} tos jh Ag _ 2 Smith, 37 Wal- London.*—E. Mertens, S¢ 
Riga Dunaburg 4} Rreee | 163} 14 | 153) 14 154) 133] 16 14 153} | brook, E.C. » Od Mertens, Sec. 
3 
| j } } F 
| | | | ! / 
. . | | | e- | : | ‘ 
Rehilkund & Kumaon.. A TS Bois dl ees Ap| td 45) 38 43 206 Gresham House, E.C. Maj-Gen. Trevor, Ch London.—J. S. Clerk, See. ; 
Rosas & Monmth, eRe or ee ee ee st Mary street, Ross, Monmouthshire. J. E. S. Hewett, Secretary. ; 
Do ordinary... aah sites 4D dev tee. Pe 1st Ge. 1 oes Hon. R. Henley Eden, Chairman. 
Royal Sardinian 3% A....) 114) 104 11/| 10 114} 93] 123] 104] 12 |Company’s offices, Rome. London.* 
24 icrati ; | i i] | } 03! 1 ‘ : san eieiatintie oniaetttmtday Oi 7 a x . 
“a 3 % a B.. MN 4} 10! M | 10 NM 4 94 12)) 10! 12 3 Dr wper s garde ns, Phrogmorton street, E.C. London Agents—C. de Tivoli and 
00 % preference.,,.... 9 it 34 43 93] 8 105) 8; 103 F. G. Whitwham. E. Hegre, Managing Director; B. Besso, Sec. 
Do ORDINARY........... | 73) 43] 7 | GF Shi 63 95] 75 9} 
Royal Swedish—3/ int...) 58 | 53 | 53 | 54 | 56 | 53 | 58 | 531 55 (136 Gresham House, Old Broad street, E.C.— London. 
| 


i 

E. Ayres, Chairman; G. A. Hillier, Secretary. 

Do 7 % preference......,. 34; 2}} 3); 25 34) 22) 3) 2! 

Do OrnpINaRY............| 1} 2 - eee oer 4 
Sagua la Grande 7 %oblg.|106 |101 [107 |102 [107 |1@0 [107 |100 1034 Agents—Colonial Company, 16 Leadenhall st. London.* 
Comt de Casa Moré, Ch.; B. del Monte, See. 

St John and Maine........ | 53. | 374) 42 | $2140] 25] 31 | 93 95 '40 Old Broad st., E.C.—Geo. Wedd, President. London.—Ch. Bischoff, Jun., S. 
; ' 
} ! 


1 
, 


= 
9 

ee be 

os Se 


53 

StLwrnce& Ott6yst! mrt.’ 96 | 83 | 85 | 65475 | 60] 82 | 63] 745 9 Moorgate st., E.C.—Chas. D. Rose,Chairman. London.—Thos. A. Welton, See. 

St Louis & San Franciscc| 
—6 % Ist mort. 1910...) ... | 
Do 2nd mort. B and C/101 | 


| = sii ‘ 
115!/109 {110 |103 }115 |102 | 1094 | Mills building, Broad street, New York, and London and New York. 
100 | 80 #102 | 90 7110 | 96 | 100 Temple building, St Louis, U.S.—Edwd. F. 


Do preferred ............| 84 | 55 | 66 | 45 | G1 | 44] 49 | 30] 40 | Winslow, President; T. W. Lillie, See. 776 

_ Do Common Srocx.....| 56 | 395} 44 | 33 | 36 | 23] 27 | 20] 22) miles. 

StLouis Bridge 7% Istmt.|/132 |119 [128 |120 ]129 {120 ]129 [1174] 118) Agents—Messrs J. S. Morgan and Co. London. 
Do first preferred...... 108 | 76 }104 | 90 | 99 | 90 | 98 903] 914 | Leased to the “Wabash ” & “ Missouri Pacific ” 


_ Do second preferred...| 52 38 | 48 | 40 | 46 | 40 |] 48 | 40 424 | Companies. 
Sambre and Meuse 55%) 13 | 114} 12); 11 | 13 | 103) 124) 11 114 10 Moorgate street, E.C.—William Austin, London, Liverpool. 
; Chairman; A, Snellgrove, Secretary. 


| | / 
i | - 
Do nie... 1311 lou 12 | 10 12) 94f 11 | 10] 105 ; 
San Paulo 54 % deb.stock!124 |115 [126 117 [126 1120 1127 1119 | 126 (111 Gresham House, Old Broad street, E.C. London. M. R. Smith, CA. 
G. A. Hillier, Secretary. 
_ Do SHARES. ...........+« | 394} 344) 403) 374) 399) 37 | 42 | 364) 375 
San Paulo and Rio6 %...108 |103- 108 103 }108 |1024]1064)103 | 104 (Agents —Messrs Louis Cohen and Sons, E.C. London. 
Do 6 % 2nd series’...... 108 1103 1108 103 4108 hoes 1064;103 | 104 Do do do 
Scinde, Punjab, Delhi....:131 |123 [131 |122 ]130 1124 1131 |123 | 127 (Gresham House, Old Broad street, E.C. London. [J.H.Norman, Sec; 
Do new shares........... Pra. 2 Ek 6} |Cap. expend. 10,865,000/. Justpurchsd. by Gove ramt,—-Sir William Andrew, CA. 
} | | 


Severn & Wye & Severn! 
Iney, Gloucestershire.—W. C. Lucy, Chair- Bristol, Cardiff.* 


Bridge guar. 1853...) 0.) 0. J...) ..) 10) Of -. . jLyd 

Do pref.69-71-73-74-76| 43) 33] 4}) 23) 3) 1 2 § . | man; G, R. Richards, Secretary. 
j } 

To ORDINARY ......... | 15 sio] 31 5{ 1 4 ] 2h 

Do Severn Section...... Piet ee Eo et ea nee A bee ays) 

Shrewsbury & Hereford 163 1153 161 156 [161 |154 }166 156] 163 Great Western Railway Office, Paddington. 
| J. Wait, Secretary. 

D0 49% ....ccreereenerees [see | eee Pees D4 vest aie aiveee | hea ws poem Winchester street, E.C. 

| 
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BRITION, COLGRHs AND FOREIGN BAILWAYS.—Coatinned. 








Smyrna & Cassaba 7 % preference ... 


es AN RI os oie ins ensavenxadsien ee 
Solway Junction  ...........ceeeeeeeeees 
Somerset & Dorset Bath Exten. 5 % 
Do ORDINARY STOCK ............0200: 


South & Nrth Alabama 6% bonds,1903} 
(originally J, BOD.GOOl)  ....0. cece. J 


Capital. 


Amt. | 
Subscribed | 
| Share. | 





125,000, 20 pb 


393,740 
251,138) 
360, 000 
534, os 


1,002,600) £200 


Sth. Austrian 3° oblig. red in 90yrs.| 66,438, 160, 
Do3% oblig. 1651 (ecnionX) red. 1969) 15,000,000) 


EPP SABIE oi ivoscsyngracentessisisncenal 
§.-Eastrn, Lon. & Gruweh, 4 4° deb sth| 
Do — perp pri 
Do gaat 


Above leased. at 45,000/ per ann. 


Do Westerham Co 4% , preference) 


Do 4° » Stox *k 
Io debenture stock, 4 
Do — 5° 


Do West Wickham 4° 
Do ORDINARY STOCK ............0000- 
Do preferred ordinary 6% 


JOT teeta ewnwees 


Do new, 1882 (34 till 1887) 
Southern B raz. Kio (6% deb. stock 
Grande doStl ... | Orpy. guar.7 ¥ 
| Southern Mahr atta, Limited 


Do shares 


South Indian 44 % perpet. deb. stock! 


Do 34% inconvert. deb. bonds 
Do guaranteed 5 ‘ _ by India 
Do” _ 47° = 





Do Readng Ans20/6ech,represnting 
Do consolidated guar. 44 °% perpet. 
Do consolidated 44 % preference... 
Do consolidated 5 % preference ...| 
Do Hundred of Hoo 4 % preference 





Do deferred ord.—div. after pref... | 


Do 33% debentures.................. 
Southrn of France—3% oblig. redeem,| 32 37,432,793; 
5,000,000) 


eeeeee 


15,000,000 


131,260) 
or 


861,540; 
48, 000, 
66,000) 
752, 800) 


43 2,440) 


800,000, 
984,300) 


2,170,680) 
2,640,370! 


280 000) 
85,000, 


3,186,370, 
2,861,920! 
2,861,920] 


445,345 
847,662) 
600, 060) 
217 360) 


1,700,000 


425 ,000) 


169,664! 


South Italian, 3 ° obs ligs (Italian tax)| 17,442,220) 
8S. Pacific of Calif ornia 6 % 1 mt. 1905-6/$29, 520,000 | 


Swedish C entr al, Lit im., 4% deb. stk.. 


Taff Vale, aiaedinas (gua. 10% perpet.) 


Do Penarth Harbour, Dk. & R1| 
guarante ed 54% perpetual 
Do 4 % de -benture stock 


Do5%and propor. of further profits) 


Do 5 % preferential stock 

Do 6 % preference stock 

Do ORDINARY F K 
Tamboff-Kozloff 5 ° 


Gr. Ln, by Pro-| 


vinces of Kozloff & Tamboff,| 
issued at 743 ° » red: em. by 19f 53) 
/ guar. now 4) 


Tasmanian Main Line,5 
(ieomed ot DPA)... ccc cacee., 

Do 6 % preference stock 
Tongoy (Chili) 
Toronto, Grey & Bruce, 4 ° 


Tunnel Rail. of St Louis—shs. gr. 6% 


Unicn Pacific—OmahaB ridge8 %ster.| 
(coups. 8/ 5s 9d) red. by 1896 at 110) 
Do 7 Z Land Gr ant Ist mort., 1889| 


Do 6 % Ist mortgage, 1896-9 
Do $100 SHanes 


Varna—3 % obligations 
Do 6 ¥ obligations 


Victoria Station & Pimlic — ased b 


G. W.& Chat.& Dov.) 44 7, deb. stl. | 


Do 44 % perpetual prefere ence 
Do Owpinary Stock 


Do $ 160 preference shares 
Do Orpinary SHARES 


Waterford & Cent. Ireland 5 ¥% debstk 


Do 6 % preference stock 
Do OxvINARY Stock 


Do 4 ¥% debenture stoc ie 
Do 44% perpetual pref., 1860.. 
Do 4 ° /o preference, 1873 


Do Oxpina ARY SHARE 8 


sdeabvastSettasrectsnnghinl $1,100,000 


Ist mort.| 
Tournay toJurbise,& LandentoHasse It} 


United N. Jersey CnL.&R16%stl. 1894 
Do do do 1901 





Do Suares, g.5% redm. before 1964! 


serene 


Wabash, St Louis,& Pac.gen.mrt., 1920 '50,000,000 $1 ,0c0 
Do 5 ¥ Cairo Division bonds, 1931 





Waterturi & Lisnerick 44% deb. stock 


Do 5 % preferences, 1872 3{#edinbl.] 


322,875) 
216,100) 
165 000, 

or 
622,000) 

482,300) 
165,000! 
300,000! 
300 000) 


1,403,300 


320,000 


650,000 
243,350 





410,000 
500,000) 


$1,250,000) $100 


500,000 


$4,670,000)31,000 
'$27,229,000|31,000 
$60,868,500 ie 1024 


$3,857 ,000/$1,000 | 








ie “a 
100 ‘100 ry 


100 | 


‘100 5 


20 | 


20 | 124 
90 | 114 is 10; tt 
100 1144 116° 113.1144) 
/100 1363 138 1304, 138 


1100 | 
1100 | 


[100 | ... | .. 
1100 47 
00 | 


100 | 


oo jt 


100 | 


100 | 
1100 
1100 | 
1100 | 
100 | 


‘100 | 


i 


4 


| 30 | Met 
1100 |116 | 


‘100 | 


1100 127 


|100 | 


20 | 114) 
03s 107 | 
100 | 68 | ... | ... 
1100 | . 
10 | 
50 128 | 


100 | ugh 
1100 | 259 
100 | 


00 t544)15 


100 


100 
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| 
| 


Last yrs |PRic EOF 
+ (divs. yld.| 1885. | DivIDENDS. 


| Investor) ——— | —_____—__-— i 


at Latest, 


Last Pour. 
tate per Cent. per Annum, 
*Interim. t Interest. 





| Hghst 
Low * 


22} 16! 7 Dec.84, 7 Jne.85)16/ 7Ag.85/9/30ct. $5 
(19 | 15 | 24Dec.84) 2hJne. 85'3/6/Aug85 11, 90. 85 
a et as i A . i ee ee 
6102 | 98 | Shap 83 340ct. 83) 4 Apl.84) 340ct. 84 
72t es nil. nil | nil. 


| 
0109 100 | 6 Apl.84, 6 Oct. 84 6 Apl.85 6 Oct. 85 
6, 128 11g) 2gJan.84) 2BJuly84) 2Jan.85) 2Julys5 
7 12: 11y! Og Apl. $4) 28O0ct. 54) 28Apl. $5, 280ct. 85 
$| 124 108' ¢ May82! : May383) 1} May84| 1#Mays5 
5116 112 | 4 Jan.84, 4 July84) 4 Jan. 865) 4 Julys85 
5138 132 | 5 Apl. eA 5 Oct. 84) 5 Apl. 85) 5 Oct. 85 


675 | 71 | 23Jan.84) 2idulys4 23Jan. 85 2)July$5 
peed 4 Jan.84 4 July84) 4 Jan 8&5 4 Julys5 
we | ae | 4 Jan.84) 4 July84) 4 Jan. 85| 7 July85 

5119 112 | 4 Jan.84) 4 July84) 4 Jan. 85) 4 July85 

£144 1185 | 5 Jan. 84! 5 July 84) 5 Jan.85) 5 JulyS85 


4, 28 | 263 typtae. 841, July84/1 Jan. 85/1 yJuly85 


6125 118 | 44Jan.84) 44July84) 44Jan.8 | dJuly85 
5125 117 | 4} Jan. 84) 44. July84| 4}, Jan. 85, 4}. July85 
€ 140 132 | 5 Jan. 84) 5 July84) 5 Jan.85) 5 July85 
61106 |104 | 4 Jan.84| 4 July$4) 4 Jan.85| 4 4 July85 
6106 101 | 4 Jan.84\ 4 July84| 4 Jan.85) 4 Julys85 
5 1224 111 74 Feb.84| 3dhAug84, 6}Feb.85 3 Augs85 
5146 138 6 Feb.84) 6 Aug84) 6 Feb.85 6 Aug85 
4101 | 80} 54Feb.82) 44Feb.83) 4} Feb.84) 37Feb.85 
5112 |104 | 3) Feb. 84) 34h Augs4! 34Feb.85 34Augs5 
0,102 05 | | 6 “ApL84| 6 Oct.84| 6 Apls5| 6 Oct.85 
4; 19 | 153) 7 Apr.84, 7 Oct.84) 7 ApL85 7 Oct 85 
0) 4) + 4tJan.84) 4fJuly84) 4tJan.85) 4tJuly85 
| S4ApI. 84! 340ct.84) 3) Apl. 85 340ct. $5 

4 15h 144) 3 aa 84) 3 July$4| 3 Jan.85) 3 July85 
4| 475 45 | 8 for 82) 8 for 83/10 for 84! Jan., July 
ane jaa | 4hJan, 84) 4) July84 4iJan.85) 4jJuly8s 
.. | 4 Jan.84| 4 July84| 4 Jan.85) 4 July85 

g 129 113 | 5 Jan.84) 5 July84| 5 Jan. 85) 5 July85 
6 | 49Jan. 84| 4§July84) 49Jan.85) 49July85 

| 34! 112 2QRApl. 84) 28Oct. 84) 2QRApL85, 2WO0ct. 85 

6 108), 98 | 6 Apl. 84) 6 Oct. 81 6 Apl.85) 6 Oct. 85 


| 74 | eT ite vw. — | 4 Sept85 
| 14 | 1 | nil. nil. nil. | nil. 
hae | nil. ao nil. 


| posh as i? Mar84/10 Sep. 84/10 en 10 Sep. 85 
biel | 54 Marsal aon 84) 5}Mar85\ | eee 
6115 110 | 4 Jan. 84, 4 July84) 4 Jan.85) 4 July85 
si 70 a 16 Apl.84 ‘16 Oct. 84/14 Apl.85)15 Oct. 55 

1304 125 ) 5 Jan. 84) 5 July84| 5 Jan. 85) 5 July85 
6 156 151 6 Jan.84) 6 July84| 6 Jan.85) 6 July85 


u 20 235 | 16 Feb.84.16 Aug 84/14 Feb.85)15 Aug 85 


ahh shad 


* 864) 65 | 5 Jan. ee 5 July84| 5 Jan. 85} 5 July85 





U) 93 | 84 | | 4 Jan.85, 4 Apl.85) 
125) 16 | 
22 | 13 | | nil. Be nil. nil. 2 Nov85 

6) 78 | 68 | 2) Jan. 83! 24 July63) 2Feb. 84| 2h. July85 
|... | see [TyigApl 84/5,%, Oct. 85)6 , Apl. 85/58 3 Oct. 85 

61105 | | oi 6 Jan.84) 6 salyed 6 Jan.85) 6 July85 


4 July85) 4 Oct. 85 


1123 |117 | 8}Apl.84) 8}Oct. 84) 8fApL85) 840ct. 85 
S115 (105 la 7 Apl. 84) Oct. 84) 7 Apl.85) 7 Oct. 85 
O1IS |112 } 6 Jan.84) 6 July84| 6 Jan.85) 6 July85 

64 | 43) 7 in 82|7 in 83 | 1hApl84] nil since 
1a 1110 | 6 Mar84| 6 Sep.84/ 6 Mar85| 6 Sep.85 
£125 118 i 6 Mar 84 6 - 84| 6 Mar8é! 6 Sep. 85 


1 


71 4) oi ni nil. nil. 
63} 32; nil. nil. nil. nil, 
5 | 34) last divd.| 25/ per sjhare, Nov.| 1874. 


OF aes i] 44Jan.84) 44July84) 44Jan.85) 4} July85 














Ol i. 4Jan. 84) 4h July84| 44Jan.85| 4\July85 

Of... | 9 Jan. 84 9 July84| 9 Jan.85| 9 July85 
157/25]... | 6 Dec.83}| nil since 
| 85 | 40 5 Jan.84)| nil since 
| 244) 5 one 6 Oct. 81) nil since 
| 149} 2 No dividend ever paid. 


O11S 1103) 5 Jan. 84) 5 July84) 5 Jan.85| 5 July85 
€ 99 | 92 ) 44Jne. 84) 44 Dec.84| 44Jne.85| 4 Dec. 85 
53 44) nil. nil. nil. nil. 
6112 108 | 44Jan.84) 4}July84) 44Jan.85) 44July85 
V101 1100 | 4 Jan.84) 4 July84) 4 Jan. 85) 4 July85 
295 | 814, 4)Mar84 44Sep.84) 44Mar&5| 44Sep.85 
Red on bs Mar84) 4 Sep.84) 4 Mar85| 4 Sep.85 
0 44 | 40 5 5 Mar84| 5 Sep. 84| 5 Mar85| 5 Sep.85 

18 | 13 | 0 Mar84! 0 Sep. 84) 2 Mar85) 0 Sep.85 

33) 3 | 0 May84) 14Nov 4 0 May85| 14Nov 85 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


{-—-—— —— MARKET Prices 1x — 


| 188] 
y , . te : : 
RAILWAYS. leileiz 
30 = | to 
Smyrna&Cassaba7%pref.. 25 | 20 | 2: 
Do ORDINARY ......... 114) 9414 
Solway Junction ......... 23;- 2 2 
Somerset& Dorset—Bath| 89 | 84 | 90 
Do ORDINARY ........ 13 |-6521 
Sth. & Nth. Alabama 648/115 (108 fill 
South Austrian 3% obl... 11g 103} 1 
Do 3% (series X) ...... | 11g 104) 1 
et ie | 14g SHI 
S.-Estn., Ln,& Grnw.4% ... | ... [Il 
Do ~ 59/134 126 113 
Do — ord, | 73 | 6917 


Do Westerham Co. 4 al 


Do 4 % Stock .........) ... | ... 
Do debenture stk., 44,117 110 
Do -- 54/142 (131 
Do Reading Annuities) 29 | 254) : 








Do guaranteed 44% .../123 116 [122 
Do 44% preference .../122 (115 [121 
Do 5% preference ...... 135 127 [136 


Do Hundred of Hoo...) ... | ... 
Do West Wickham .. | 


Bo Orxvinary Stock..146 132 [142 
Do preferred ............ 155 143 [151 
Do deferred ............ 134} 121 9}132 


Do new, 1882 - 
Southern Brazilian 6 %..| ... 
_ Do ORpiNary ......... Dad Oy aac 
Southern Mahratta at Be 


Do 34 % debs............. Loe bose 
Southern of France, 3%) 153) 14j 
Do shares ............... | 534) 44 
Sth Indian 44% deb. stk. 118 113 
Do 34% deb. bonds ...) ... | ... 
Do guar. 5 % by India|131 |124 
Do 43% do yay ee 
South Italian 3% ......... | 118) 1038 
S. Pacific California 64/112 |1054]110 


Swedish Central Ist mt.' 65 | 54 | 74 
Do 54% 2nd mort....... 117} 9] 18 
Do SHARES... /.......... Bete ee 

Taff Vale—Aberdare ....128 123 1129 
De Penarth Harbour..|140 |130 |136 
Do 4% debenture stk..| ... 11] 


Do 5% & furthr. profit;296 248 |: 
Do 5% preferential .../130 (124 








Do 6 % preference...... tice h* ios 
Do OrpInarRY Srock...296 |248 305 
Tamboff-Kozloff 5% ...... 87 | 74] 87 
Tasmn. Main Line 4%dbs.| 84 74 | 84 
Do 6 % Preference...... 4 | 3] 4] 
SCRE ra eee Le 
Toront.,Grey,& Bruce,4%| 83 | 49 | 75 
Tournay to Jurbise ...... D Oia tak WP ses 
Tunnel of St Louis ..... 112 | 92 {108 
Un. Pacitic—Omaha 8%../132 |120 ]127 
Do 7% Land Grant dt29 1113 |119 
Do 6% Ist mort. ...... (122 |116 [122 
Do $100 Suares ...... 1132 |L10 [125 
United New Jersey 69119 |112 ]116 
_Do — 1901122 [116 }124 | 
Varna—3¥% obligations...| 93) 6){ 98! 
Do6 % obligations...... 9| 53] 9] 
Do SHARES................ 74; 43] 7 
Victoria Stationdeb. stk.) ... “ 
Do 44% preference .../121 |113 |12 
De OrvINARY Srock..|225 |212 [2 
93 





Wabash gen. mort. 

Do Cairo Division | ¥ 

Do preference 

Do ORDINARY ......... 
Watrfd. & Cot Ir.db.stk. 

DOIN; seskcia ce nbd cca soc ae oh as 

Do Orpinary Stock..| 11 8 
Warfd. & Lim. 44% deb./115 |110 
Do 4% debenture stk./106 {100 
Do 44%, 1860............ 105 |101 
ko 984) 96 
Do&% 1872-3............ a 
Deo ORDINARY SHARES! 39 | 34 
Do Athenry & Team, 34; 3 


110 
8 


105 
99 
504 
36 

4 


Lowst. 


Lowst. 
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| 
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ADDRESSES. dealt in. 


The Markets where chiefly 


* Dealings Limited. 





woo 


4> 


SS: 
eo: 





|Addresses—Omaha, Neb. ; 44 Equitable bldgs. Boston.] Londn. 
Agents — Messrs J. 8. Morgan and Co., 22 Old|London. 


- -&OoIrQd 
toe bor to 


‘St Louis, Mo., and 80 Broadway, 





743) 434 


405) ‘Terminus, Waterford.—W. C. Veming, 





Terminus, Waterford. 


A. Stephens, Chairman. 3 z 
ote 272 miles open. Prior to 1867, small 


1125111 
1054 














33 | Athenry line leased at minimum 


° eenenaicaiainains 
John Stewart, Ch.; R. Pearce, Sec. ‘London.* 

\9 Victoria chambers, Westminster, S.W. 

J. Musgrove, Ch. ; H.F. Tahourdin, Sec. & Man.'Glasgow, London.* 
(Glastonbury ; and 9 Victoria chambers, S.W.—| Bristol, London.* 


R. A. Read, See. 


| | 
| Agents—Messrs Baring Brothers& Co., Bishops-| London. 


[gate st. Within, E.C. 


Agents—Messrs N. M. Rothschild & Sons, New London, &e. 


court, E.C. Vienna Board: Baron de Hopfen, 
President. Paris Board: Baron Alphonse de, Rothschild, President. 


London & Greenwich address—173 Gresham London. 


House, Old Broad street, E.C. J. W. Brett, Secretary. 


'S.-Eastern—London Bridge Terminus, 8.E. |London, Manchester, Liverpool. 


| Note.—Old main line from London Bridge to Red Hill, Canterbury, Folkestone, 


and Dover, since shortened vid Sevenoaks and Tunbridge—chief branches 
to Reading (from Red Hill), Hastings, Margate, and Gravesend and Maid- 
stone. Metropolitan Extensions to Greenwich, Cannon street, and Charing 
cross. Dividend 6,5;% in June, 1848; fell to 3 in 1854; recovered to 54 in 
1860; but relapsed to under 3 in 1866. Then steadily improved up to 6% 
in 1878 and 1880, since rather lower. Miles in operation, 406. Capital 
expended, 22,3/4,000/.—Sir E. W. Watkin, M.P., Chairman ; Myles Fenton, 
Manager ; John Shaw, Secretary. 


[D. Grey, Chairman.| [Secretary. 


40 Old Broad street, E.C.—Lieut.-Col. Francis London. — Ch. Bischoff, Junr., 


'31 Lombard street, E.C.—Sir Douglas Forsyth. London. — Lieut. -Col. E. Z 


54 Boulevard Haussmann, Paris.—D’Eichthal, Paris, London. [Thornton, See. 


President ; M. Blagé, Sec. | 


55 Gracechurch street, E.C. |London. 
\Note.—This company is an amalgamation of the “Great Southern 


” 


and 
“Carnatic.” Sir R. MacStephenson, Chairman ; 
H. W. Notman, Managing-Director. 


|Agents—Messrs Baring Brothers and Co. ‘London, &c. 
|Agents—Messrs Speyer Bros., Angel court, E.C.|London, &c. 
3 Lothbury, EC. F. E. Warburg, Chairman |London.* 


— 


Rod. Mackay, Secretary. London. 
| 


|London. 


\Cardiff. — James Inskip, Chairman ; James London, Cardiff, Bristol. 


Gamson Nicholson, Secretary. 
| 
| 


‘Penarth Harbour address—Cardiff.— B. Bacon,| Secretary. 


} P r 
| Aberdareaddress— Exchange buildings, Bristol.|—J. Curtis, Secretary. 
Agents —Messrs Thomson, Bonar, and Co., 574 London. 


Old Broad street,E.C. | 


794 Gracechurch street, E.C.—Lieut.-Col. F. D. London.—Wm. Davison, Sec. 


‘London. 


| Grey, Chairman. 
Secretaries—G.A.Tinley&Co.,Exch.bldgs.L’rpl./Liverpool.*—E. Edmonson, Ch. 
Agents— Messrs Morton, Rose, and Co. London.—W. S. Taylor, Tor., S. 
London Agency—574 Old Broad street, E.C. London.—Jn. Cross, Lon. Agent. 
‘Agents —Messrs J. 8. Morgan and Co. London. 


‘Agents—London and San Francisco Bank, 22 London. ton Dil- 


Old Broad street, E.C. lon, Pradé. H. 


1,821 miles; 
leases,2437m. 


London. 


A gents— Messrs Morton, Rose, and Co., Bartho- Lon. & Liverpl.* | McFarlnd, 8. 


lomew lane. 


Broad street, E.C. 


'56 New Broad street, E.C.—H. W. \London. 


Blake, Ch. R. Pasco, Sec. 


57 Moorgate street, E.C.—Sir H A. Hunt, Chair- London." 


man; E. Bellamy, Secretary. 


New York. Total system formerly between 


iles i , being greatly reduced 
j four thousand miles in extent, but now ig g 
osama J. F. Joy, President ; J. F. How, Secretary. Leased to 


“S$ i d Southern.” In hands of Receivers. 
St. L., Iron Mountain, an Rb ag ecco —. 


man ; William Williams, Secretary. ‘Dublin.* 
Dublin.* : 

J.J. Murphy, Secretary. 
dividends were paid ; but nil in 


1868. They then increased up to 3% in|877 ; now dropped to nothing. 





2,600/ per annum till 1892.—J. F. Nicoll, See. 
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RAILWAYS 


W aterfor: 
Welling. 


aud TYAMOTE ......000000s- 
,Grey, & Bruce of Can.7% Ist 
mrt. bds. (leas. b yG. W.of Canada) 
Wellington& Manawatu5 %Dbs. 1608 
West Flandrs54 % & prop. of pr'fits till 
1902, hn.s 


Do 3% bd: 


m&i 


| 
| same div.asonorig.shs 
red,1940-2 by anndrwgs 
be Chapenane SHARES ....... 
| Western of France 3°, oblig rations.. 
Do 3 % obligations, 2nd series ...... 
De Suan ES. be 
1 
| 
| 


Western of } san Paulo7 % debs., 1898 

West Lancashire perm.5 % deb, stk. 
Do 5% Ist pre iseinathdliieman 
Do 2nd 5 % preference shares ..... 
Do Or ae SHARES ...... 


Wt.- Lon... 


g.byL.&N.-W.&G.W. 
Do, + - 
Wymth. & —_ d.(lea. tof 
West. of Buenos Ayres 6 ' bds. 1902 
West of India Portuguese, Limited... 
Whitby, Red. & Middles, Un. iss.at68¥ 
Windsor & Annapolis B 4‘ 
Dod : 
Witne 


+. W.&S.-W) 


deb. stck. 
t preference ee 
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a ~-—— eae Investor |———— ee See 
NAME. i eeinas Amt. | w,ae 1 8 i at Latest; #4 | # Li ist F our. 
leon | Of [Par| $/ 4} Ei S| , | Price. | & | B Rate % per Annum, including Bonus. | 
[* Capitalised from profits. | of Shares. Share. | & = ra | Done. PerCent. = 3 " snterim. 7 
Adelphi, Li NE Sadinvonss 13,01] 20 10 L143 1241148 124 1; |} 6 12 O 128, 112, 8 Jan. 84, 6* July84) 8 Jan. 85 6" JulyS5\ 
Agra, Limited... 100,000; 10/10); 94) 9% 94 9) 95 | 515 8 10}, 8) 6 ApLs4) 5 *Oct. 84) 6 Apl.85| 5” Oct. as 
Allian e, Limited ........... 80,000; 25 | 10 | 12%) 13 | 129,13} 138 | 6 7 8&8 18) 11 | 7 Feb.84) 7 Aug84| 7 Feb.85) 7 AugS5 
Anglo-Austrian [P.Currne y.| 150,000} 200fls|120f} 8 | 8} 74) 8| 8${ 720 ©} 93) 74, 6§MayS2) 44May83) 5 May84) 5 Mays: 
Ang SoC alifornian, Limited. 29,970; 20 | 10 | 104 11 | 10) 104, 103) 5 4 9 11} 9 | 8 Mar84] 8*Sep. 84) 4 Mar85) 7 Sop. 83| 
Anglo-Egypti an Banking, L 80,000; 20 | 20 | 184) 184) 18 | 18 | 17a $11 £20) 15 | 4*Jne.84; 4 Dec. 84) 5*%Jne.85) 5 Dec.S5} 
Anglo-Foreign Banking, L. 60,000; 7 | 7) 7) 74 7) 74) Tie 617 9} 74) 6410 for 81)10 for $2/6,5 for 83/6,', for 84) 
An iglo-Italian, Limited ...... 10,000 8; 6/] 54) 6) 5; 6h 5/3 5 6} 6] 5 | 0 Ma 82) 44 for 85); 3 for 84) 4 AugS5| 
Ashton, Staleybridge, Hyde, | se SS ee } 
and Glossop Lim, 12,500, 20) 4/ 63)...|... | Gh 6416 3 2) Gh! GA 10 Feb.84|10 AugS4 10 Feb.85/iG Aug) 
Austr: lian Joint-Stock......) 62,500) 10 | 8 | 174 178, 164) 165, 165 | 6 2 & 178) 16) 124Feb.84)12)Augs4]i25Feb.85/125 Aug 8 
Bank ‘of Africa, Limited ...| 40,006} 25 | 122) 3yi 4 33 3) 3h | af, 4.6 34 0 MarS4! 0 Se D. 84 0 Mar 85, U"Sep. 85 
Bank of Australasia ......... 40,000; 40 | 40 | 97 | 97) 96$96' 95} 6 0 10, 98 | 86 14 Apl.84)14 Oct. 84/14 Mar.85)15 Oct. $5} 
jank of Bolton, Limited . £24,300; 20 | 8}| 128} 123) 124) 12 2¥5, 4 7 G 123: 114) 5 Feb.84) 5 ) AugS4| 5 Feb. 85) 74Augs5) 
Do A shares sas £10,700; 20; 5! Mai 93) § Qh is) SIZ 6) O4 § | 5 Feb.84) 5 Aug84| 5 F¢ b. 85} Aug 85!) 
Do Bs § share ews s + seheeueisones £14,450) 20 84) 53) 6 i 5§ 6 | 6 "| G 5% gon } 4 ” jAug si | 
Bank of British Columbia...| 2,500) 20 | 20 | 25 254, 244, 25 | 25} 16 8 oO} 254) 211) 9 MarS4 $ Sep. 84) 10 Mar 85| 6 July83| 
Do new (issued at 2 pm.)| 9,600 20 | 10 12 | 124) 113, 12 12 613 4 124 10} 9 MarS84| 6 Se p. 84) 110 Mar85/ 6 Jul lySd) 
Bank of British N. America 20,000! 50 | 50 | 60 | 61 | 60; 60) 6O | 5 O O G1 | 53) 6 July84) 6 Jan.85| 6 July85) 6 Oct. 85) 
Bank of ¢ vonstantinople | 100,000) 10 | 6 4 | 45 4 44; 5 8 6 ©} 5h 34)168for 81] 12 for $2) 9 for 83| G for 84 
4 Bank of F; RUE + eisesiigesccebe 10,000; 25 | 25 | 26 | 27 25 | 26 264 6 165 yD 97 | 22 13 Feb. 84) 5 *Aug 84) 7 Feb.85) 5 "Aug 85} 
Bank of England paneer | 14,553,000) Stock.|100 |300 |300 |298 1298 | 2973 13 7 2/309 2894, 10 Apl84) 940ct. 84/10 Apl.85/10 Oct. 85 
Bank of Irelaud{Irsh.C mcy. | £3, 000,000! Stock. '100 306 1306 249 |: 249x| 249° | 416 43% 8 249 | 12 Jan. 84/12 JulyS4| 12 Jan. 85/12 July85 
a of Liverpool, Limited| 60,000} 100 | 123) 314) 314, 308) 30g) 307 | 6 2 4 314) 27¢10*Jan. 84)18 July84/10*Jan. 85/20" July85 
a of Montreal ............ 60,000; $200) 41 | 76 | ... } ... | 76 ™ |619 6 ".. {10 Jne.8410 Dee.$4) Ll Jne.85|10 Dee.85 
sank of New South Wales} 50,000) 20 | 20 68x) 68 | 67 | 68 | 68/5 3 | 68 | 64 A7hMay 84)17/Nov84)174May80|174Nov85 
a of New Zealand ...... | 100,000, 10 | 10 | 27 | 27 } 263) 265) 26 | 5 13 &) 28 | 25 (15 May84/15 Nov84)15 May85|15 Nov 86 
Bank ‘ aoa ad oS 000) 20 8 5s) 6 | 5} } 53] nil. 74 5 74 for 82\6} for 83} 0 for 84\Jan., July 
ak of Scotland ............ | £1,250,000) Stock.|/100 |3154/3154) 3144315 | 315 | 4 8 6323 310 i4 ApL.84)14 Oct. 84,14 Apl. 85 14 Oct. 85 
or of ee Australia, L.| 32,000} 25 | 25 | 39x} 40 39 | 40 | 39h 16 6 o| 41 | 365! 12 May 84) 10 Nov 84 10 May85| 10 Nov85d 
wes : _ DONE » seivnscesess 20,000; 50 | 25 | 36 | 37 | 35 | 36 | 364 | 6 18 9 37 | 34 j10 Feb.84)10 Aug84/10 Feb.85)10 Augs5 
an ot estmoreland peonss 2,140) 100 | 12 | 27 ce | 27 715 6 17}Aug 82! 17 sAug83) 17 jAug $4 17 sAug85 
— ey Y kg Co." 200 9,853, 30 | 10 | 22) \ | 22} 29: l4 8 0 a9) Ne Feb. 84) 10 Aug $4, 10 Keb. 8510 Augs5| 
é 53 k g 5 5, 95 a Wet ; \ ? > (2 85)2 $5 
Donew shrs., iss. aati 5,000) 100 | 25 | 43) Ss ~ [toga 434 | ‘ 0 3 ia 2 D “Fob. r ‘Angad “8 Fel 8 ¥ re 
o new 1883, iss. at 10 pm| 6,000; 100 | 20 37%) on Ris 373| 374 | 2 14 0) 374 318) 5 Feb. 84) 5 Aug 84 5 Feb. 80; 5 Augso| 
Birming. & Midland, L.[640*}} 26,695, 60 | 124) 308) 31 | 308, 31 | 302 6 9 6 329) 30411 6 Feb. 34! 16 Aug84|16 Feb.85)16 Au, +, 85) 
Birmingham Banking, Lim.| 57,200; 50) 5 | 13 | 13 123 124) 1244) y 5 8| ord 121. 20) Feb, 84: HY Aug! 20 Feb. 85)174Aug 86) 
irmingham Joint St k, L.| ‘ " | 971! > take ‘> In 
Btvesinghern, ‘Dudley, and| 30,000) 100 | 10 | 374) 38 4 ae 38 | 38 | & 6 ‘| 33 | 364) 20 Feb.84,20 Aug84| (20 Feb.85)/20 Aug85 
District "Bankin , Lim..| £ 5 " . ry oo ae i eee a 
Bradford Cassabesaial Joint| ae Ee | on : | gid "| in |!2hFeb.84/10° Aug6410 Boh, Spe anyee 
Sto k B ™ | 
eit i. cH hg , Lim. . . 11,160 100 | 25 | 59 | 59} } 584) 59 | 59 | 417 3) 631) 483/14 Feb.8412*Aug$4)12 Feb.85, LL*Aug85 
ord Bnkg Co, L. [100 1 13,600} 100 | 30*| 763! 77 | 764) 769 : | og 
Bradford District, Limited..| 8511 100 35 1 oe 76%) ; 5 4 O| 77% 743/15 Feb. 84) 119% ag $4 15 Feb.85! L1gAug ss; 
Bradford Old ¥ 000! 35 | 654) 66 | 65 | 654} 63 | 5 7 3| 66 | 62'| 9 Feb.84, 9 Ang8410 Feb.85/10 Aug 85| 
radiord Old Bank, Limited| 25,000, 50 | 20 44) 45 44 - Fo 0 
Bristol & W estof England,L, 20,000 20 | 74! 1 i ‘ . | = 444) & |& JL | 45}) 43 |114Feb.84 ‘1ipAugs4 11} Feb. 85) 1pAug 85) 
British Linen Company....., £1 000,000) Stock.|100 sig. isis ieplenet lens 123 asst | 3 16 ? 13 | 114) 6 Feb.84) 6 Aug 84| 6 Feb. 85) 7 Augs5) 
Bucks and Oxon Union, L... 16,000; 25) 5 /| 21 213 3083: 308) 31 4 | 410 9320 3014/14 Jne.84/14 Dec. 8414 Jne.85,14 Dec. 85) 
— Uttoxeter, and ‘Ash. ‘| 4) 214, 208) 208) 208 | 4 17 214; 208|20 for 82 a for - for 84 — July 
urn Union, ‘Limited. 5 & in 
15,000; 50 | 10 | 36 oe 36 | 6 363 | 5 8 - ed 36 |22 Feb. 4 18 Aug84)22 Feb. soi Augs5 





[Dec. 31, 1885. 


Carita. MonTH. Last | livs 
—- — || Ban. | Ea yestot 
an : 2 ve) . sates ; , 48 our, 
| Number Amt | | Par. I 2 f S& | ness Pion & e Rate per Cent. per Annum, 
| of Shares. ets ee) = Stee Done. PerCent.) Ss * Interim. 

a 48.000 Pa 10 10 4) 4) 43/6 6 3 & 4j| 6 M. wwS4, 0 Sep.84, 6 MarS5) 0 Sep.s5 
532,000! 100 |100 | 90 | 92 88 ' 90!) 89 | 4 8 O 92} 394 4}Jan. 84 ag Julys4 4jJan.85| Beduly 85 
330,000 100 100 104 104 101 (101x 1014 | 419 O 105 , 99 5 Jne.84) 5 Dec.84, 5 Jne.835) 5 Dee.s5 

j | / \ ; } \ j 
140,000, 10 | 10) 13s! 134; 1243, 13 | 133 4 4 9 13}) 124) 5yMay8 | 54Nov84) a ay85\ 5} Nov85 
800.000 9 | Bi... de ai se D  cak 0 5! See 2 ON gages 3 Jan. 84 3 JulySi : Jan. 8 3 Julyss 
324,872 8) SP 13hx\ 14) 18 13) 131 | 473 415/18 | 3 July84, 64Nov.54 8)! Mays5) 5 Novs5 
77 732.120 20° 20° 15} 154; 15 | 15 147 |} 3 28 9) 15h) 149) D9 Jan. 84, 3 July84 3 Jan, 85) 3 Julyso 
1.937.960 20 | 20 | 144]... |... f O 6... |. | 3 ApL84, 3 Oct. $4 3 Apl.85) 3 Oct. 85 

6.000.000, 20 | 20 | 838, 348.33%%) 348) 348 | 4 7 3) 35 | 334) 7 for 82) 7ifor 83) Thfor 84) ApL, Oct 
146,900, 100 (100 110 1114 110 111k. 110} £14 61119100 | 7 ApL84) 7 Oct.84) 7 Apl.85| 7 Oct. ss 
999196 ... |100/ 99/99 | 854, 854) 85 | 6 17 S llth, 855) 5 Jne, 84 5 Dec.8 1 5 Jne,8.) 5 Deo. 85 
232,500 10} 10| 24! 23) 28) 2h 24; nil. 3} 23] nil, nil. nil, nil. 
800,000 10 | 10 2 ee Sl i. 2 whoa” nil, nil, nil. nil. 
155,000; 20/;20; If; 2}) 14) 2} 2} nil, } 14 nil, nil, | nil. | nil. 
64000 90 | 20 | 18¥ ... es $8 2h ee 182) 34Feb.84, 35Aug$4 ee 34 Aug$85 
106,760 20 | 20; 10; 15 11 | 10 | 2 Feb.84, 2 AugS4 Feb.85) 2 Augs5 
-s'000| .. (100 1818) i) 2 l3ar ol. |. | 4pFeb.84| 44Augs4) 44} eb.86| 4h Aug 55 

2,049,180 |... | ... 108}/108} 107; 1073, 1074 | 6 6 17,108}101§| 6 ApL84, 6 Oct. 84) 6 ApL85) 6 Oct.s5 
800,000 20 | 20 | 179 18) 174 17% «TARE 18) 7 2O¥) 16 | S*Jan, 84) S*JulyS4) 6 Jan.85) 5 July85 
250,000: ... {100)... eee baa nil, ee ae nil. nil, nil. nil. 
200,000)... 100 | 524) 55 | 50 | 524 712 4 85 | 45] 4 Oct.84) 4 ApL85) 4 Oct.S5 
200,500; 20 | 20]... | cee foes foe | oa ogi Lt enbba OE vs 
37,321 10/10)... | . | 4 MarS3 4 Sep.84) 44Mar85) 4,Sep.85 


Resrv. & 
iBince.aft 
IL ant Div. 


43 Ogi 743 ) 
228,320 
237,813 
135/000 
80,192 
21,204 
$3,000 


20,092 
250,000 
784,293 

17,694 


74,613 


‘Ngetteenaaat’ —_——. 


216,801 
175,850 
$7,645 
3,016,128 
1,035,000 
323,127 
1,295,846 
578,974 
650,000 
120,000 
794,643 
256,459 
138,873 


92.216 


-343936 


224,689 
312,816 
425,107 


23! 352 


184,971 
253,342 
205,270 
153, 620 

30,420 
785,255 

32,165 


114,148 
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Do 3 % bonds, 1940-2. 


Do ORDINARY SHAR Es| 114 


W.of France3%obltigatns! 16 
Do 2nd series sed ane 
DO PRARee cc... | 35 

Wetn. San Paulo7% deb..|112 
West Lancashire .........| 

Do bet pref... iis......... 
Do 2nd pref............. 
Do ORDINARY ... 

West London A 34% aan 
Do C2¢ ... 
| Weymouth & Pert! and 
| Western of Buenos Ayres 
Westof India Portuguese 2pm 
Wht ry, Rede .& Mddlsbro 36 
Windsor and Annap. 4 4 

Do 5 % pref, 
Witney ..... 


MARKET 


1838] 

NAME. } 3) 4s 
aie 

op <4 

—_ 5 

rT 


Adelphi, Limited) ... | 


| Agra, Limited | 113) 98 
Alliance, Limited) 134) 114 
| Anglo-Austrian 143) 11 
| Anglo-Californian) 124) 104 
| Anglo- Egyptian...| 314) 25! 
| Avglo- Foreign sat Sear | oe 
| Anglo- Italian ee ae 


Ashton, Stlybrdg.| 

Hyde & Glossop! ... 
Austral. Jt. Stk| ... | 
Bank of Africa ...! 18! 1 34 
Buk of Austr: asia) 8 | 76 
Bank of Bolton . 


gece ie 5s 

ed i 43} 3h 
Bank of B. Colum.| 2) | 17 

Do new ......... | 104; 7 
Bank of B. N. Am.| 62°| 53 


B. of C: mstantinop) 123) 7} 
Bank of Ezypt ...! 33 °| 27 


Bank of on 299 (278 }291 
Bank of Ireland.../3183/3074327 


Bank of Liverpoo' ey 264 


Bank of Montreal! ... | ... 
Bnk of N.S. Wale:| 63 | 56 
Bankof N.Zealand) 26} 


Bank of Roum: unia| 19 


22 
11 
Bank of Seotland!300 |283 {31 
3 
; 


Bk. of S. Australia} 43 | 3: 
Bank of Victoria..| 38 | 33 
BR. of We ¢ sstmriland vos 
B. of Whitehaven! 294 
Barnsley Bkg. ( 1o,| set 
Belfast Banke. C ‘0. bes 
Do new shares 


Do 1883 deB-one che a 


| 


Birmg. & Midl: ‘il 354 30) 
Birming. Banking} 164) 15 
Birming. Jt.Stk,L! 36 | 33 


Brmnghm, Dudley| 
& District Bkg| 9}} § 
Bradford Comrel.| 


Jnt.Stk.B Kg L.| 74 | 67 | 72 
Bradferd Bkg. Co.| 87 | 80 | 82 | 
Bradford District) 70 | 66 | 68 | 
Bradford Old Buk| 66 | 51 } 53 
Bristol & W. of E.| 102) 94 aaa 
2614 313 


British Linen Co./284 | 
Bucks & Oxon Un. “fs 
Burton, Uttoxeter 

& AsbournU.,L) .. jf 


. TO crete 
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95 |R.S. Belcher. E.A. Brown,M.|Burton-upon-Trent. 











rr { AT T + > + - e 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
; I Market PRickts 1n ——— a gee ee ee ee 
| 1881. 1884. | Clos- | | The Markets where chiefly 
rawea eas 4 : a oe 
tAILWAYS., Sieie(ti¢ | # | Price ADDRESSES. dealt in. 
two} em) Ele & | Dec., 
Bee (Rim isiaim ~j | 1884. ° Dealings Limited. 

| Welliugte Grey, & Bros 5 Terminus, Waterford.—Ab. Denny, (Seen Dublin.* —" Rea, Secretary 
| __ Ist mortgage ............} 96 93 | 934 Agents—Grand Trunk Rail. Co., 283 Dashwoo|d House ondon 
Wellingtn. & Manaw. 5%} ... .}100 | oe — ans 
| West Flanders 5 ¥..... 13 114f 13 (10Moorgatestreet, E.C.,and Bruges—R.Temple| London, Liverpool. 


Frere, President ; R. N. Collier, Secretary. 


| 


1245 «(14h 
133] 15 (Rue StLazare, Paris.—Edw. Blount, President ;:' Paris, London. 
13g] 14f | A. Frere, Sec.-Général. 
304 334 
106 |} 110 |Agents—English Bank of Rio de Janeiro, London. 
99 | 1014 |Central Station—Southport. Liverpool.*—Thos Gilbert, See. 
é } 2! 23 E. Holden, Chairman, 
54, 3 3} [street, E.C.—-E. Bellamy, Secretary. 
182 |Officesof West London Extension—57 Moorgate! London.* 
ll J. P. Bickersteth, Chairman. [ Barl: yw, 4 h 


.. |26GreatGeorge street, Westminster,S. W.—-A. P. London.*—W. Fraser,Seeretary 
103 1 106 |Avents—-Messrs Morton, Rose, and Co., Barthe|lomew House, E.C.] London. 
33p 164 20} |31 Lombard street—Sir Douglas Forsyth, Cd. Loudon.—H.Ringler-ThomsonS, 
20 ... 2 Tokenhouse buildings, King’s Arms yard, E.C.| London.*—J. Fraser, Secretary. 


52] 524 4 Great Winchester street, KC. London.* 
Francis Tothill, Ch. W. 4 c ampbell, Secretary. 


11 Abchureb lane, E.C.—C. F. Thornhill, Ch. London.*—Geo. Broom, See. 


BANKING COMPANIES. 


Clos- | Secretary (5S), 
ing | | | where chiefly 
Price Chairman. | or ADDRESSES. dealt in. 
a, “Dealings Limited 
1884. Manager (17). 

124 |W. Oulton. H. J. Harrison,.W. Liverpool. Liverpool. ? 

10 (J. Thomson. W. geri 5% 35 Nicholas lane, Lombard st.,E.C. |London. 

13 |Sir J. W. Ellis. R. ¢ Ye its, " reer lane, Bank, E.C. London. z 

8} | P. Du PreGrenfe . i Breuer, M.} 3land32Lombard st.,E.C. London, Vienna. 

104 |J.Sington,J/.-D. J. E.Cussans,8. 3 Angel = B.C. [st.,E.C. London. 

16. Rt. Hon.G.Sclater- - ooth. W Ha M. | 27 Cleme nt’s lane,] smbard London. 

64 J. Moyse, Af, W. Baxter, 8 > pHidiepegts street Within, E.C. London 

52 Sir J. P. Lacaita V. Monaco, ‘/12 St Helen’s place, E.C. London. 


6 %|B. M. Kenworthy. J. D. Wate; lyhouse, M.] Ashton-under-Lyne. ; 
17 J.B Rundle. J.Christie, Zon. MV dney ; and 2 King William st. Sydney. 
‘ ‘ ‘ it. Us i A 


43 |D. P. Blaine R. G. Davis, S.|25 Abchurch lane, E.C. pen 
aa ierrenage ee , edie street, E.C ndon. 
87 |{[nrotation. Prideaux Selby, 8. t Threadneedle street, E.C. 
. : 'Manchester.* 


re ; . ip 
hos. Gilaister. Bolton. 


4 | 
H W. H. Horrocks, S.| | 
224 |R. Gillespie. H. Hughes, Jf.|28 Cornhill, E.C 

1 

57 _+|In rotation. 


London. 


A. G. Wallis, el {3 ¢ ‘lement’s lane, Lombard st., E.C. London. 


54 \E.Engmedo, S.A. Agelasto, Constantinople; 19 Gt. Winchester London. 
o5 LR Grufell Esq. E.Cheshire, ‘s \26 Old Broad street, E.C. [st. London. 
308 J. P. Currie. H. Chubb, S.| Bank of Engl: und, E.C. oe 
3364 J.J.Pim,@ov. F. Johnston, 5 ’.| Dublin. ' “ys “a l 
983 |S. Smith. 7 H. Simpson, | iL iverpool. Montreal, 
a K H King. . As hwort! i, M! ; ae cs oe _— ° 
: ' D. George, 8134 Old Broad st., F.C. ; & Sydney. London. 


~ arnacgt 
Oo D. Larnach. London. 


rt! Ly, MD | | Queen Vict ria street, EC. 


or inr ation ark 

= . oh —? som xs T . Page, 8 \15 Moorgate street, E.C. London. 

, r) eet, A. W enle Vy; 71|Edinburg gh ; > = 1 Lothbury, E.C. Ednbrgh. ,Glasgw 
“4l Sir R.R. Torrens. Ww GC uthbe srt}SOn, M. ] 31 Lomb: urd at., EC. coca Mibo 

as IR Sutherland, Lon D. H.L. Talylor,M.] Melbourne ; and 28 Cle-, London, Mibourne 
ee ey J. Martin.| Kendal. [ment’slane,E.C., . 

26 . W htehvn, C’rlsle* 


223 \fohn Webster. J. S. He ‘lon, Af,| Whitehaven. 
3 
st 


O4 |id. Lancas + Methley, i Barnsley. 
a sim Jol 4 W ales, 44|Donegall street, Belfast. 


er. 


12} yh | 
45 *D. M’Kee, S| 
308 Birmingham. 
323 1 DGoodman. G.F.Bolding,43f| INew street, Birmingham. Birmi al . 
135i (I. T. Collins. sirmingham. 
154 J. T. Collins. Jas. Leigh, M,| Birmingham. : es er 
377 John Jaffray. J. Beattie, M.D (4 Temple row West, Birmmgham. Sirming 
ca SA ee 
=. \Wtr Williams. S.H. Harrison,’ 63 Colmore row, Birmingham. sirmingham. 
4a ° i t . . . } 
| * Ba tin | 1. Bradford, Leeds. 
63 \James Wood. Joseph Hill, | ~ oe ee eee 
76 ‘rof rora, : r : 
ea cag ayer “aid for radford, Leeds.* 
os Hy. Mason. JohnJohnson,S.&3/,/23 Market street, Bradfor 1. Be a Lee 
J. Gordon, M 16 Market street, bra lford. Ls 


44} Alfred Harris. 
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Belfast, Dublin. 


ris 1B hm. 
114 C.J. Thomas. G. J. Pickin, Af | Bristol. ta. me ee nC 
On K a of Rosebery. J.Syme, Af. Edinburgh ; & 41 Lombard st., E.C. Hanbrg lasgw. 
jm J. KE. Bartlett. “T.C. Hudson,S.) Buckingham. 
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BANKING COMPANIES—Continued. 


) Z PRICES OF THE | _| Last yrs. PRICESOF, 





CaprmTaL. I ~~ yld I 1885. a a 
——— |§ —$—$— Tega [Sarre 

it Latest! 3 Last Four. ‘Resrv. & 

Price. | ’ Rate per Cent. per Annum. \Blnce.aft 

PerCent | Including Bonus. * Interim. |Last Div. 


| Busi- 
| ness 
Done. 


NAME. Amt. , 


Number | 


[*Capitalised from profits. } of Shares. | 


Share 


| peipiniiliaes site aiiaealnstaiitat sel asidihieiiagesteneneiiunsbenannnke 


j } | 8 | | } | £ 
si ariel , | 95 | De Be ee a cee eee | eae (20 Jan. 8420 Aug$4 17}Jan.85 17,Aug85} 200.000 
Bory Banking Compeny, 5) SSS) SS 4 . | 7*Beb.84 8 Aug84 7*Feb.85 8 Aug85| 57,895 


a | 


Caledonian Banking, Lim...| 60,001 

Capital and Counties, Lim..} 41,200) 
Carlisle & Cumber. Bankg.,L 20,000 | 
Carlisle City & District,Lim.| 20,00 


GS te 


... (18 Jan.8418 July8+18 Jan.8518 July85| 307,864 
162,16 Feb.84,16"Aug8416 Feb.8516 Augs85) 70,027 
154/154 Feb.8415}Aug84,15}Feb.85 154Aug85) 96,740 


+. Or dt 


Central of London, Limited] 25,00 | b) 1 4 4, 124) 1 Jan. 8410 July84 11 Jan.85.10 July85| 94,400 
one Bank of India,| ay | 


~ 
~2 


Australia, and China.. | 40,00 | <=! ? 4 4, 22), 193) 7 Apl.84) 7*Oct. $4 7 Apl85 7*Oct. a 207,940 
Yhartered Mercantile Bnk oi} | 

- — hee ( hina 30,006 | 165, 5 Ap. 84 5 Oct.84 5 Apl.85 5 Oct.85) 140,974 

: .. | 0 Jne.82) 0 Jne.83! 0 Jne.84 0 Jne.85)_—... 

174,10 Jan.8410 July8410 Jan.5510 July85! 510,403 

194)12 Feb.84,12 AugS#12 Feb.8512 Aug85| 567,738 

37 (16 Jan.8412 July8410 Jan.85.10 July85) 125,000 

* 6})10 Mar84.10 Sep.84'10 Mar$5 10 ee 231,000 

58 ; 52 [14 Jan. 84/14 July8414 Jan.85 14 July85) 558,973 

106 (25 Jan.8425 July8425 Jan.8525 July85) 701,556 

64:10 Jan.84.10 July84)10 Jan.85 10 July85) 224,082 

. | 6 Feb.S84, 6*Aug84 6 Feb.85 G*AugS)| 15,532 


So 


Cheque Bank, Limited ..... 5,238 vont Eee ee ae 
| City, Limited . | 100,004 | 10 | 184) 184) 19 | 
Clydesdale, Limited 100,00 | 22 | 22 | Qlg; Dizi 
Colonial | 20,00 | 40x, 41 | 39) 40 | 
Commercial of Australia, 1} 150,006 | Tax; 79) 73) 74 
Commercl. Bk of Seotland, L | 50,006 | 561) 58 54d 54gx! 
| Commercial Bkg. of Sydney 24.006 | 5 | 25 1110 110 (106 1035 | 
Consolidated, Limited 200,00: | 74| 4). ¢4 = 44 
Cornish Bank, Limited 3,16: | 96}... fins 138 4 i 
County of Glo’ster Bnkg., L 7,24 a .. |LO Feb.$410 Aug8410 Feb.8510 Aug85) 61,108 
County of Stafford, Limited 12,006 | 113} 12 | ka & 13 | 114/15 Feb.84)124July84 12) Feb.85 12) July85) ) 62.638 
- ” Fe { ‘ | ‘ | | | j 2,658 
Do new......... 7,000 | Dae}. | coe | Voy} pe 4 37 = a: oka see , 
Coventry Union ............... 8,96¢ | 14/14 | 12110 Mar83 10 Sep 83:12 Mar8t12 Sep.85, 25,000 
Craven Bank, L. (at 9 prem. 25,00 214) 22 | 4 4 : | 21 15 Feb.8415 Aug84.15 Feb.8515 Aug8s 31,416 
Cromptonand Evans’ Union. | 
Lim, issued at 4 prem.| 50,00 | 143) 143 5 | 142) 139/15" Feb.84. 20 Aug$4 15*Feb.85 15 AugS5\ 102,309 
Cumberland Union Lim. .. 20,00 ¢ 3) 39 | 398; ; 40}; 387/20 Feb.84,16*Aug81 20 Feb.85 16"Augs5) 178,000 
Delhi and London, Limited 20,001 113] 14 14 12 5 AplL84, 5 Oct 84 5 Apl.s5 5 Oct. 85 
Derby & Derbyshire Bukng | 
Limited 12,50 
Devon & Cornwall Banking 
Company, Lin ited 4,006 
Do new shares i 1,00( 
English Bk of KiedeJaneiro, | 
Limited 50,006 
English Bank of the River} 
Plate, Limited 50,000 
English, Scottish, and Aus 
tralian Chartered 36,00( 
Exchange and Discount,| 
Limited 20,000 
Franco-Egyptian 100,000 | 
German Bank of London, L. 40,006 
Glamorganshire Baaking, L | 32,329 3| j 
Do preferred .............. 16,927; ... | Qi] 28) 23 \ 
Glo’stershire Bkg, L. [12\/* 20,006 | j 
Halifax & Hudders. Union | | 





GS t~ Se Ss Sa Ga Ga 8 Oi DS 


SO Oot tS SG 


~ 





| 15 | 14) 14 Jan. 84 10"July8414 Jan.85 10*July85; 31,186 


~ 


6143 1138 ‘18 Mar84/124*Sp.84'18?Mar$3 124*Sp 85| 146,500 
192]... ] . | & July8i 5 Jan.85 5 July85) 
6 13 | 11 |8 Jne.84 8*Dec.81/10 Jne.85, 8*Dec.85, 186,066 





ee 


7 10 10 5a 5"Jne.84| 74Dec.84| 5*Jne.85,10 Dec.85) 35,487 


yee $83 © pes sessse 


$3 35}) 30:10 Feb.84/10 Aug$410 Feb.85 10 Aug85| 210,398 
ee 

9 9) 8510 Feb.8410 Aug8410 Feb.8510 Aug85) 57,089 

0; 12 8 | 20f for 18:33. 16f 25c, for 1884 \Jan., July) 440,000 

4 11 | 9} 7 Feb.82) 7 Feb.83) 6 Feb.8t) 6 Feb.85) 52,048 
g} 1g ut D Pie hE 5 Aug85) 

23) 


Sste 


21 ewe e aaa i 5 Aug85|_... 
| 40 | 404 | 4 40 | 85Feb.84) 8$Aug84) 85 Feb.85, 83 Aug85| 150,000 
Limited | 25,006 201} 20]' 20 
Halifax Commercial, Lim... 15,00( 9¥} 194) 198 
Halifax Joint Stock,Limited|  20,00€| 2: 2)| 224) 22 
Hibernian, Limited .........) 100,00 13a] 3a) 27! 3) 
Hongkong & Shanghai Corp | 60,006 63 | 61 63 | 
Huddersfield Bnkng,Co., L| 17,006 | 593) 6O | 59 | 593 
Hull Banking Company, L | 40,000 | i| so aes 134) 
Imperial, Limited | 45,00 | 183| 18) 1s | 
Imperial Ottoman 500,000 | 10} 98 94) 
14} 13) 134! 


Internation! Bkof Londn., L.| 20,000 
18 | 16 | 17 | 
2 1 


Ionian, Limited (liab, 25/)| 11,47¢ 
i 2 | ii 
5 | 164) 164), 16 | 16 | 


Donew . (lo 24/)| 11,47: 
Knaresboro’& Claro Bank, L. | 8,548 
10 | 194) 203) 193, 20} 
25}... j112 jean )n2 | 


2 


~~ 


ss 


18312} Fb.$4 10*Aug81!!0 Feb.85.10"Avg$5, 53,070 
| 187/10 Jan.84)10 Aug84)10 Jan.85 10 Aug85, 100,000 
y 255) 22 |12)Feb.84 10* Aug 84/124Feb.85 10*Aug85| 171,993 
44) 2) O Dec.83/ 3 Jne.81) 2 Dec.84) 0 Jne.85) 7,869 
63 | 48 14} Feb 84/14} Aug84/14}Feb.85 14} Aug 85 35050779 
60 | 57 10 Jan.8410 July84'10 Jan.85 10 July85| 192,783 
148) 139}20 for 82/18} for 83\I8{for 84 Feb.,Aug.| 160,000 
19}! 17 | 8 Jan.84| 7 July84} 7 Jam85) 7 July85) 158,255 
244, 94/15 July82)15 July83)10 JulyS4, 8 July85| 246,256 
14) 12| 7 Feb.84) 5*July84) 5 Feb.85 5*July85) 41,289 
21 | 16 | 6 May84, 6 Nov8i) 6 May85 4 df 10.498 
2) 1/6 May84 6 Nov8}) 6 May85 4 Nov85 , 
16} 16 (20 Feb.84\15*Aug84\20 Feb.85'15 Aug85, 44,281 
20} 184/10 Jan.84) 8*July84/10 Jan.85 2O*July85) 114,373 


‘112 |111}/26 Feb.84 24*Aug84/26 Feb.8524"AugS5, 279,766 
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Lancashire & Yorkshire, L.| 30,000 
11,000 


Lancaster Banking... 
Leamington Priors & War-! 
wickshire, Limited 4,000 
Leeds and County, Limited| 9,200 
Do new issue 8,925 
Leicestershire Bukng Co., L| 

Lincoln & Lindsey Banking | 

Company, Linaited.......| 

Do new shares 
Liverpool Commer, Bkng, L| 
Liverpool Union Bank, Lim.| 
Lioyds Barnetts and Bosan-| 
quets 
London, Paris,& American,L | 
London & County Bnkng, L.| 
London & Hanseatic, Lim. 
London & Provincial, Lim. 
| London & San Francisco, L,| 
London & South We stern, L.| 
London & Westminster, L,| 
Tonlon & Yorkshire, Lim.| 
London Bank of Mexico and| 
South America, Limited! 
London and River Plate, L.| 
LondnChart. Bk of Australia 


Qin Sr 


10 | 293} 30 | 293) 30 | 
10 | 104} 103| 10°| 103 
5§} 54) 5% 


213)... |... | 233] 


: 

) 30 | 292 174Jan.84 12) July84/174Jan.85 b2hTuly83) 23,284 

6 10}! 83) 6 Feb.84| 6 Aug84| 6 Feb.83| 6 Aug85)\_ 15 999 
54! 44) 6 Feb.84) 6 Aug84/ 6 Feb85) 6 Aug85) f°’ 


21}) 214/10 Feb.83|10 Aug83\10 Feb.8410 Feb.85) 154,855 


Qj) 
54) 


| 
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te Si GS GS 


3 ENSZ BBL RSE 


| 

| } ' . | & 

bie aa | oes | oe | | ae (LT Suly$2)18 July$3/18 JulyS4 18 July85; 9 
satl seal taal sn vee | vee (17 July82\t8 July83|t8 JulyS4 18 July85) § spe 

10 194 196) 194, ve) t ¢ 4 s 192 187/12sJan.84/10*July84)12}Jan. 85 10° July85) 203,910 
45%) 46)! 457) 5g | é 8, 46}! 423/15 Jan.84|10*July$4/15 Jan.$5 aa 341,879 
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| 

294 5) 228 224) 3 4 258) 20320 Feb.84\20*Aug84/20 Feb.85 17}*AgS5| 363,106 
Ay | 18 | 16 MB ss PR MR eee bos oa | ee ee 

| 82, 824) 82 | 83 | 77 22 Feb.§4/22 Aug84|20 Feb.85,20 Ang85|1,052,409 

| | 9 11 | 94! 9 Feb.84) 5*July84) 5 Feb.85 5*July85) 60,816 
14}, 129/12} Feb.84/124Aug84'12hFeb.85|/124Aug85) 224,246 
6 | 4) 5 Jne.$4) 5 Dec.84) 5 Jne.85) 5 Dec.85) 45,000 
18}, 16 | 6 Feb.84| 6 Aug84| 6 Feb.85! 6 Aug85) 44,804 
70 | a 18 Jan. 84/16 July84)16 Jan.85)16 July85 1,643,460 
2f\ 1h, 5 Jan, 84] 5 July84) 5 Jan.85) 5 July85| 2,707 
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}} 2% 8 Apl 84) 6*Sep.84) 6 Apl.85) 5*Sep.85, 38,024 
| 114, 8*Jne.8414 Dec.84) 8*Jne.85,14 Dec.85, 229,909 
18} 6 Jne. 84| 6 Dec.84, 6 Jne.85 6 Dec.85, 67,855 

| 36)15 Jan.8415 July84) 134 Jan. 85 124 J aly85,1,160,931 
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| THE INV 


| 


NAME. 


_ Capital & Counties 


Carlisle & Cumber' 
Carlisle City, &c..' .. 
| Central of London! 
| Chartd.of India...! 


| 
| 


| Clydesdale ......... 


| Com. of Scotland 
| Com, of Sydney... 


Consolidated....... 


| Cornish Bank, L.. 
| County of Glo’estr 
| County of Stafford 

TR ics invita 


Coventry Union... 


| Craven Bank, L...) .. 


| Crompton& Evans 


| Delhiand London 
Derby & Drbyshr. 


Do new shares.. 
Eng.of RioJaneire 


| Eng. ,Scot.,& Aust.| 
| 


Exchange & | is 





Franco - Egyptian! 
Germanof London 
Glamorganshire... 

Do preferred... 
Gloucestershire... 


Halifax & Hud.... 


Halifax Com....... 
HalifaxJointStck. 
Hibernian 
Hongkong..........| 
Huddersfield ...... 
Hull Banking...... 
Imperial, Limited 
Imperial Ottoman 
International 
Ionian 


Knaresb. & Claro 
Lancashire& Y ork 


Charter’d Mercan.| ‘ 


Colonial .........:<. 
| Com. of Australia! 


Cumberland...... a 


Dec. 31, 188 


} 


Hghst. | 


Bury Banking Co.| ict 
Caledonian Bnkg. | 


, Cheque Bank, Lm.; .. 
pS adiveisiesesesest 


Devon & Cornwall... | 


Eng. of R. Plate...! par 


. 6 


i 10 |} 


o 
114 
14} 


205) 
25} 
16 | 
26 


17 | 15g 


Lancaster Bnkng, 115 


Leamingt’n Priors) ... 


Leeds and County’ 


Do new 


Lincoln & Lindsey) ... 


Do new........... 
Liverpool Commel 
Liverpool Union... 


Lloyds Bar. & Bos. | 


Lon, Paris, & Am | 
London & County 
son. & Hanseatic.. 
Lon. & Provincial. 
Lon. & San Fran...| 
Lon. & S. Western! 
Lon.& Westminst.| 
Lon. & Yorkshire. 
London of Mexico) 
and 8. Amer.. 
Lon. &.RiverPlate' 
Lon. Char. of Aust.| 
Lon. Joint coe 
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BANKING COMPAN 


-~MARKET PRICES IN— 


1882 | 1883. 1884. Clos- 


ing 


Price, 
Dec., 
1884, | 


“‘ 


15 

15 
11} 
20) 


19 


194 John Jones. 





[ES—Continued. 


Manager (¥). 


Richd. Walker. 

A. B. Brooks. 
t 
ry 
1 
3 
L 


4 


ADDRESSES. 


J. Handley, M Bury, Lancashire 

C. Mapherson. E.H. Macmillan. Inverness. 

W. S. Reid, M.39 Threadneedle street, E.C. 
Mat Brown. Thos. Cochrane, M. Carlisle. 

Kd. Waugh, M.P. W. Mitchell, M.] Carlisle. 

Alfred Marks, 8.52 Cornhill, E.C. 

Inrotation. J. H. Gwyther, M. Hatton court, Threadneedlest.,E.C.| London. 


Wm. Jackson,| 4/.] 65 Old Broad street, E.C 


H. B. Spong, 1/.\20 King William street, E.C. 
A. G. Kennedy, M. Threadneedle street, E.C. 











| The Markets 

| where chiefly 
dealt in. 

| 

\*Dealings Limited 








| 


(Inver, Ab’rd, Edin. 
London.* 
iCarlisle. 

Carlisle. 

London. 


London. 


London.* 
London. 


202 (J. King. J. M. Cunningham, J/.\Glasgow ; London, 30 Lombard st. Glasgow,Ednbrgh 


64 


2 


108 


Pe 
14 
40 


65 
7 
304 

8) 
114 
104 
1g 
40 
20} 
19} 
23 
22? 
48 
5&} 
143 
18 


] 
] 
] 


™I1 So So 


>— 


3 
‘ 
16} 
19) 


113 


30 


L 


— 3 
me 


= 


193 
444 


254 


41 


Phos. Moubray. 


I. A. Hankey. 


J.C. Strachan, J/.|\Cheltenham. 
S. Loveridge. Richd. Williams, .M@.] Wolverhampton. 
Francis Wyley. John Hine, .|\Coventry. 
G. Robinson, VW. Skipton-in-Craven, Yorkshire. 
J... Crompton, James Lingard,|M.) Iron Gate, Derby. 


| 
C. Prideaux. F.C. Hingston, S. Plymouth. 


J, J. Cousins. 


A. Pastorelli, 4.:\Gloucester. 
\W. H. Rawson. J. H. Finlinson .WZ.] Halifax. 


H. J. Atkinson. 
A. Brown, M. 

T. C. Brace. J.Hemmerde, ./.] 26 Throgmorton s 
Hon.P.C.Glyn. J. Brussel, J/.,113 Cannon street, E.C. 
"HA. Herbert, S.'33 Lombard street, E.C. 
F. Wolstenho] me.] 
John Mills, M 73 King street, Manchester. 
J. Sanderson, A/, Lancaster. 

Joseph Glover. T. H. Thorne, Af. Leamington. 


W. Whincup. J. 
Wm. Armitage. 


4 | 


S.S. Bankart. Jas. Lawford, M. Leicester. 


J. W. Danby. W. T. Page, Mf. Lincoln. 


:. W. Davidson. J. Macdonald, M.] Liverpool. 
Wien: W. G. Henderson, va Brunswick street 
H. Lloyd, 4/.|Head Office, Birmingham. 
H. Mortimore, S. a 
P W. Rokertzon.] 10 Tokenhouse yard, EC. 
W. McKewan, M.|21 Lombard street, E.C. 
In rotation. F. W.Baumann, M/./M.] 
In rotation. J. W. Cross, Gen. A. 
R. D. Peebles, M.-D. neem ent 
, t. T. Goodinge & W. He|rbage, “7s. 
“ape > had We Astle, M.'41 Lothbury, E.¢ 
In rotation. A.J.Clutton-Brock, M.] 7 


Sampson 8. Lloyd. 


W. Paterson. 


7 Bank buildiz hb 
|22 Old Broad street, EC. ba 
7 Fenchurch st., ELC. 
. [T.P.Shipp, See. 
Draper's gardens, E.C. 


W. Macandrew. W. T. Morrison, 

G.W. Drabble. E. Ross Duffield, 1/.] 

In rotation. John 1,S.'2 Ole 

Inrotation. W.F. Narraway, 4.5 Princes st., 
Ed. Clodd, S 





H. H. Dobree. James Clark, S.|13 Bishopsgate street Within, E.C. London. 

G. Niven, M '67 Cornhill, E.C., and Melbourne. London. 

53kx KR. L. Peploe, Jf. A. Aikman, S.'Edinburgh. 
N. Cork, 41.'39 Lombard street, E.C. ; & Sydney Sydney. 

J. Tulloch, 4.52 Threadneedle st, E.C. ; 450 West! London, Mnchstr. 

I.C. Daubuz. W.T weedy, M.-Dir. Truro. 


Ednbrgh,Glasgow 


[Strand ; Mnchstr. 


Major Green Thompson. W. B.Gordon, M.] Carlisle. 
D. H. Small. J. W.H. Ibery, 4/.'123 Bishopgate street Within, ELC. London.* 
W. T. E. Cox. F. W. Greaves, M.| Derby. 


Jas. Campbell, $.73 Cornhill, E.C. 


32 Boulevard Haussemann, Paris. 
F. Rodewald. Otto Nestle, M.-D.' Palmerston buildings, E.C. 
L. L. Dillwyn, M.P. F. Edwards, .] Swansea. 


J.G. Wheelwright, M.] Halifax. 

J.H.Swallow,J/.| Halifax. 
Michael Murphy. A. T. Collins, 'Colle 
David MeLean,|/.] 
Joseph Cre sland. Benj. Allen, 4. Huddersfield. 
F. Ford, M. Hull. 


‘ J. Head, 8.6 Lothbury,E.C. [Constantinople. London. 
i iene ) 26 Ti t., E.C.; and London, Paris, &e. 


ge green, Dublin. 
‘31 Lombard street, E.C. 


Knaresborough. 


John Kitchin. C. L. Mason, 4f.\4 Park row, Leeds. 


Lombard street, E.C. 


igs, Lothbury, E.C. 


‘M.] 144 Leadenhall street, E.C. 
2 Moorgate street, E.C. 
: or le S'\2 Old Broad street, E.C. 

een Mansion House, 


, Liverpool. 


E.C. London. 


Gloucester. * 
Birmingham.* 


sirmingham.* 
Sheffield.* 


Carlisle. 


C. Carrington, M. A. Dick-Cuny/ngham, S.] 13 St Helen’s place, London. 
[Bishopsgate st., E.C. 
A. E. Smithers, M.-Dir.] 8 Old Jewry, E.C. 


London. 
London. 
Leeds. 


Paris, London.* 
London.* 
Swansea, Cardiff. 


Glostr, Brmghm.* 
Leeds, Huddrstid. 


Leeds.* 

Leeds.* 

Dublin. 

London. 
Huddrsfld., Leeds. 
Hull. 


London. 
London.* 


Manchester. 
Lancaster. 
Birmingham.* 


Leeds. 


Liverpool 
Liverpool. 


Birmingham. 


London. 
London. 
London. 
London. 
London. 
London 
London. 
Sheffield, Hull.* 


London. 
London. 
London. 
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| 614 THE INV ESTORS } MONTHLY MANUAL. — [Dee. 31, 1885 
Y 
| BANKING COMPANIES—Continued. 
i eealale F i 
PRICES OF THE | Last yr's P RICES OF 
CAPITAL. Monru. | Last divs. yld. 1885. | Dives. 
| ae -—— omnes Investor -—-—— | -———-- -—_-- —--—— - —_——- : 
i * . . 4 pUBI- | nT atone : a3 
AME. . At at. wig iti Ft esa t Latest + Last Poeun, Re rv. & 
re> send of Par.) 3 é, : = oe Price. < e Rate % per Annum, including Bonus. Blue e.aft 
| (c) Capitalised from profits. of Shares. | Share. Ci in ia ’ PerCent. Ro r anton, Last Diy, 
| London & Brazilian, Limtd. 50.000 20) 10/135 14 13: 13g «138 7 8 O14) 12 | S*Aplh8415 Oect.84, 5* Ap.85 15 Oct. 85) 253,420 
fh: Manchester & County, Lim 44,000, 100 | 15 454, 453) 454, 433 404 5 4£ 7) 47}, 449/16 Jan. 84 15 JulyS4 17 Jdan.85 15 Julys85 518.256 
{} Manchester and Liverpool 
1 Dist ra t Banking, Lim. 90,500 GO 10 3848 3943818 39! 393 | 5 2 3& 39% 37h: 20 Feb.84.20 Ang8$4 20 Jan 85.20 Aug85, 751,600 
! Mane hes er & Salford, Lim 95,000 BO 8 | 174 174) 178) 17H) «17k | SOS 7 NTR 16 124Jan.$4 10*July84 12)Jan. 85,10". july 345,614 
Manchester Joint Stock, L 17,050, 20; 6 | 124, 12g, 12; 12 if ij é 2% @ 12g 11x ‘UpFeb.84 113° Jly $4 11} PFeb.55 LlpJuly85) 69,440 
'' Mercantile Bank of — the 
l! River Plate, Limited. 49,950, 20,20) 13 1g 13) LY lig: nil. lj i In liqui dation. 
Merchant Banking Com 
pany of London, Lim.. 75,000 20;| 6! 4; 43 4 4 4} nil. | 43) 14, 8 Mar84 6*Sep.84 0 Feb.85) 0 Sep. 85 Dr28,000 
Moore & Robinson's Notting } | 
M hams! ire Bokug. Co., L oeee - 4 iO". Ine. $41! — §4.10*Jne.85 10 Dec.85; 100,000 
1} Munster, Limited ......60 30,000 0 ee es ves ooo | ove n ligqui dation 
| National, Limited . seesaees 150,000; 60 | 10 | 21g; 22; 21 | 2) 21 6 4 § 254| 209) il Jai an. 8411 Julys4 ll Jan.85 a July8 4, 223.899 
National Bank of Austrisia 200,000 5 4 104x) 105,10, 10) 10h | 5 14 GO 10g) 9 (14 May8414 Nov84.15 Mays 15 Nov85| 425,000 
1 National Bank of India..... 31,520| 25; 124) 8}... |». | 8 Si $0 .. | ow | 6 Aph 84 5*Oct. $4 > Apl. Sh : *Oct. 85} = 62,154 
| Nation] Buk of N. Zealnd, L 100,000 9; 2h) Th 23) 13) 04 1,(/5 16 8) “BH 1}, 6*Jan.84 6 Augst 3*Jan, 85 Aug85) = 17,829 
| Nation of Scotld. L.(tpd-up) +£1000000, 500521002311 (313 3034/3034 311 & S$ $313 \299 16 Jan.8416 July8a16 Jan.85 6 July85) 683,445 
| National Bank of Wales, L 2500, 20 10; 94 10) 93 10) 10 | 5 10 © 113) 8} 7 Jan.84 G*JulyS4 5 Jans! oye 3,542 
National Provincial Bank ot 
England, Limited ..... 40,000 75 104, 434: 44 43 «434, 44 | 4 16 6) 44) 40 |22 July$4.18*Jan.85 22 Jnlys5 1s" 57 84 
; , 4, 435 of > 6 22 July Jan.85 22 Jnly8518*J.86 ‘4: 74 
ea aii sens eae £150,625) 60 12 504) 51 | 50 | 504; 50h 425 6) SL | 474/22 July84$18*Jan.85,22 July85/18*J.86 
yew U1 i . Corp. ( 50,000 10 | 10} 104)... |... | 103) 108) 5 0 @ 5 per cent. paid March |: om | + 
: “3 - i . . z ‘ ed eee e < par to March, sl, 1855. bob 
| aoe an pto hire oe ¥ 20,000 25 5 104 10}, 103 104 105 | 4/75 & 109, 10 10 ApL$4 10 Oct. 84.10 Apl.85 10 Oct.85) 51,567 
{| = t! a sh a n + L 30,000; 30 8 | 26 | woe | see 26 } 26 4 7 6 26 | 24 |143Feb.84 142 Aug84 147 Feb.85 143 Augs5) 209,278 
a a en - Ti = 50,000, 40 | 10 | 32}, 328 924) 828 32g, 5 8 Iu, 334) 31h, 17 Jan. 84 17 4JulyS4 17 jJan.85 7g uly85) 259,046 
. ron As u aly it } } | | 
(issued at 2/ pm.) ...... 39,325, 20) 6| 6! 61 53 6) 6 | 5 16 8S 6} 54] 5$Feb.84! 53 58Feb.85! 5 % 3 
3 ; 32 9 § 2 { 53) 5$Feb.84 53Aug84, 53Feb.85 SeAugs8s| 61,118 
Northrn Bakg. (Lr! ud.) L.A 20,000; 60 | 10 | 252) 255) 25 | 25 | 25 | 416 oO) 258; 248:12 Mar84)12 Sep. 84 12" Marssi! 12" Sep.85! ) ) 
i] ec diva om. A) 15,000 50. 10 124 + | MDA) 198} 4 IE 126 12 6 MarS4 6 Sep.84) 6 Mar& 6 Sep. 85 j 164436 
N We - ‘ ; — eres 100,000 20 4 | 10: 10¥', 10} 10," 4) 418 Zl; 10 | 2)MayS4 I24Nov54 124 Mayo)! 24Nov8: 218.598 
| Nottinel, eo N. ; “ol 54,000, 20) 74) 98 9b, YS Ob) 9b) 414 9 94) 8)\ 8 Jan.84) G*JulyS4) 6 Jans. 6*July8o 107,344 
a ngnam &wW Nottingham } | 5 
shire Banking Compny 50,000) =20) 5) 10 0} Wis 0 a 10 Feb.8 ; %j sr | 
Ri R ee Kale ie eS ca . : aes a ‘ G} wee | eve “eb.8410 Aug8410 Feb.85\10 AugSi| —... 
| Mottin "<h« fet ck, 1 10,000, 50 | 10 | 193) 194, 19 | 19}, 19h | 6 4 | 21 | 184/15 Jan.84) 5*July84 15 Jan.$i) 5*JulyS8é) 49,490 
niet Hackaectemeaee 39,000) 20/ 2] ag) 4) 3y) 34) 4813.27 6) 44 3%) 7}Jan.847)*JulyS4) 7iJan.S5|7}*JulySs| 40,000 
Parr’s Bankisg Company AR n | « nil k i 7 on ee ee ae ee ae rer ee ee eo at 
jf Bere’s Ba eat ee pga 100 | 20 | 604) 61 | GOj) G1) GL 5 15 Ss GI | 58 |20 Feb.S$4 15*AugS4 20 Feb.8) 16" AugS5| 315,196 
{ oe ersh. bakg. L 20,000) 20 124) 32 324 32 | 324) 32; | 4 16 11)... | ... [13 Feb.84 12 oe Aug34 13 Feb.85/12"Aug85!) ..,- 
i . ~ si i, ve . teseeees se 20,000 95 5 123 13 123 123 124 4 17 ; se a it 3 Feb.84 | "Au yS4 1! } Feb.8: 12" AugSd 164504 
: re "A re pe Lim £,00 100 | 25 | 48 |... | «. | 48 48 Bui SE eh oes 8 Feb.84 - Sep. 84 1 10 Feb.S?) 10 Augs! vr . 
VU, 2 oe ada ‘ iw Or } é ‘ nr a i : . . ' 31h 
j Provincial } fly a iI pet 100 | 25 12) te 42! 42 OSE BA unk es 10 Feb.84,10 Sep. 54 10 Feb.85)10 Aug’: } 00, lo 
eye : bank of Lrelnd. L, 40,0006; 100 ; 124) 268) 262; 21 | 2) 21 7 2 10) 313 21 12 Feb.8412 AugS4\12 Feb.84ji2 Aug85) F-senanr 
| Queens! ey Siena’ ion. 4,000; 20} 10 | 24 -- | 24) 24 | 5 O GO} 264) 24 12 Feb.8412 AugS4!/12 Feb.8c)/12 Augs8s! j 179900 
Hl Bovel Bonk of Inohard Ent eat ME) By Baby 2th Sid) 2nd; 188 | 6 ae eas 10 112 Feb.8412 Aug84 15 Feb.85/15 Aug85| 313,431 
|] Rodel Bask of Sere) 20,90 oO 1 |B | 208) 2041 28 | 24 | 26 |S OG 209) 24 |t2*Apl. 8412 Oct, 64/12 ApLsi|12 Oct.86| 208,515 
: ne +++] £2 ) Stock 4 2134/2123 )2 91! ‘ 0 IPD) 5 - - meal, shane eel 
ree and Rotherham) ~ - a or Pe a Or bce ree — FUGRALD Des.bt)'S Jye.80) 0 a en 
omt Stock Bnkng., L... 94.000 5 1 291/99 1) O12 oo { . - an | . : : a 
| Sheffield and Hallamshire... 8.400 ioe < "54s 54e "54 i oa 22% 4 . - 24y) 22 |20 Feb.84 lo*AugS4 18 Feb.85)l0*Aug 85) 114,949 
Sheffield Banking Com.. L 19.05 50) 17) OF) VFR) UFO, ORE, VFR [OA VF ali OG | 54},10*Jan.84)15 July84)10"Jan. 8/14 Julyd< | 89,220 
Sheffield Union Bukg Co., L 15,000 40 | 10° 444) 44g, 5 44j) 443,477 . 48} 444.17 Feb.84)i0"Aug84)15 Feb.85,10*Aug85} 143,177 
Staffordshire J. int Stock, L 8,750 100 | 20 | ans att — 14g) 148 | 2 é 6 15 13k 74Jan.84) 74July$4) 74Jan.85) 7July8é | $12,015 
Deak palding,& Boston aa oe — 234) oat * oO 284 a3) 74Jan, 84); 74*July84) 74Jan. 85 74" July85) 35,703 
2a KINg, L.., (65,000/c). 7 500. 3010) oT) 284 91 \o7) oF , ° 7 . 
Standard Bank of South "e | eg eye | 24i 1416 28)" 27 is Feb. 1 lor Augsi 16 Feb.85 ‘10* Aug $5) 181,849 
Africa, Limited........ f Or eo: | o> « » | ear a a | | 
| Stuckey’s Banking... we 100 | 25 | 35 37 | 39 | 37 4 | 6 15 dj 39 | 33 10 Apl. $4 10 Oct. 84. 10 Apl.s/|i0 Oct. 85) 406,563 
Swans ' . omen’ a ee bisee-] ee ee t Feb.8i|i4 AugSé) 250,000 
| Three To a Spec 28,748) 20| 7 | 83) 88} 83 83) 8] | 5 18 9 9 “8a 8 Jan. 84 6*July | 8 Jan.8 | G*July8t| 44,575 
ee Lowns Banking, Lim 2,000 374i 124) 124) ... |. | 124 12} J $2] 54d yor; s yi; “34 . ? 7 we 
| Town and County B ank,Lim. 36,000' 351 7 | 163| 1627:1613) 16: satel , 72 SVT | aaa, 5 Jan. 82) 5 Jan.8i 2 ee eet ee 
| Ulster Bank, Limited .. .. 160,000, 15} 23) 103)... . | 105) 109 | 4 23 ATi 16H 105 Mar 84) 11} *Sp.84)114Mar8!|114*Sp. 8° 197,131 
| Union Bank of Australia, L 60,000| 75 | 25 | 74) 74173173) 73h | I 2 | oe 20 Mar84/20 Sep.84) 20 Mar85/20 Sep.8i| 467,579 
U nion Bank of London, a 110.000 100 | 154) aga\ 383) 38 oa tn yh 44 \18 Feb.84)16 Augs4 16 Feb.8/|i6 Aug85| 995,648 
Union Bank of Man hetr. 1. 40.000: 25 The - 15/1 142 7 >4 o 2 U 405 33 |15*Jan.84/15 J uly84\12) Jan. 85 }t2hduly 85} $50,000 
| Union Bank of Scotland, L. 109.000 50 10 | am ! 915) 9% ot oo (G12 ©) 17 | 14410 Jan.84)/10 Julys4 10 Jan.8/| 8 July85) 148,634 
| Union Bk.of Spain&Engi.L| 24,975 18) 8| 2| 241 2} 95! 93] — oie n 12 May84/1? Nov84)12 May$5|12 Nov85) 400,849 
| Wakefield & Bernaley Union 8.000' 50} 133 353! | 9: ee {ab 1 6*July8:| 6 Feb 84) 0 Feb.86) 16,211 
| _ Do new (at 19} pm.) [Lin. £000, 50 ee eee | 354) 354 )9 15 O... - }20 Feb.S4 Lo" AugSd 20 Feb.8i| 10" Aug 3°) 113,240 
| West Ri: lin gU h. B ky. L. (. dlc) a) x05 ‘ 1K on1' 07 } 07 | ees cme oa {see | } j aot 
Whitehaven Joint Stk. Bke ‘aad Ron i 273) 274, 27 278 27 |} 5 O 10) 273) 263) 127 sFb. $4)538* Aug gS4 118k ‘eb.8 85) 53" Aug’85| 39,172 
| Wilts & Dorset Banking, I 40,000, 50 | 10 | a4 42 | 41 sighs te a. ee oe 33} Augs2 3hAug 85/33} Au, g84| S34 Aus g85| 44,421 
Wolverhampton& Staffrds h. 10,000, 50 | 10 | 243! 25 | 249 ‘ly ely | 5 6 | 44 | 41 j24 Jan.84/20 JulyS4 24 Jan. 85/20 July85| 400,945 
|W — City and County : | ee Te | 247 6 0 O 214 ws 5 Feb. 84) 1d AugS4) id Keb.85 15 Augés 95,753 
sanking, Limited ...... 20,000 50 | 12 | 1) 183! 1 | 
| York City & County Bkg.,L 13,960; 50 | 15*| ry 183 18} soe 18} 6 10 7) 194) 173\10 Feb.84 10 AugSt i0 Feb.Si 10 Angas 91,763 
|__ Do new shares............... 6,040, 50) 11 | 33} 384) re = 474 |9 8 @ 505, 46 |20 Jan.84/16* ‘July84 20 Jan.8% i6*July86| | | 295946 
| Yorkshire Banking Co., L...) 25,000) 50 124| 9gi| 282° 28}. sell at eo Ge Sk ns te ayee O JenStie *July85) J“ 
|e ork Union Banking Co., L. 16,000) | 124 451 Bf, 25) 4 7 6) 288 25 |10 Feb.84|10 Aug84/10 Feb.85|10 Aug85| 55,000 
ae as ee 45} 45, | 4 19 GU) seo | ove 26 Feb.84 10 Aug84 26 Feb.8/\10 Aug85} 135,000 
i 
ft aed | 


| DISCOUNT COMPANIES, 

| Belfast Discount, Limited.. 2,758; 10} 
| Discount Corptn. of Ireland; 133,732 2 
Ni ational Discount Co. , Lim! 169,333) 25 


Jnion Discount of London. ; 100,000) 10 


C2 
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1 
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| } 


5 | 103 102 10} 103 
6}, 6}, 62 6} 








a a oe | { 
ae errr ———— = = 


Pond | 

1? GG .t) ei he Jansil 6 Julys4 6 Jan. 86 6 July85 

sie | ow. | S&S in *81\ 54 in ’82) 54 in ’8: 6 in 784 , 
Of, & 8 3 103) 9} ab Aug84/12Jan, 85) 13Aug85| 463,578 
65 | 53) it Amalga/mated Cc npany. 
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BANKING COMPANTES—Continued. 


] [ var 
Clos- itll The Markets 
tage Secretary (8), eer : 
ing : where chiefly 
Price Chairman. or ADDRESSES. dealt in. 


Dec. 
Manager (4). DealingsLimited | 


Lond. & Brazilian ... | .. 
Manch. & County 45} 40] 
8] 


‘ ») - p q * hal Pp } ‘ 
Manch.& Lyrpool. ¢ 39{ Abel Buckley. W. Cochrane, M. Spring gardens, Manchester, ) Manchester. 


7 r Y y r : Tr 7 TT, 
S Dec. 31, .| THE INVESTOR'S MONTHLY MANUAL. 615 
. Birley. T. R. Wilkinson, M. Mosley street Manchester i Manchester. 
ites n. W. M. Fraser, 14-D.79 King street, Manchester. Manchester. 
. Isaac, J. H. Duncan, Liquidators.) 4 Copthall buildings, E.C. London. 


{ }. M’Master. 112 Cannen street, E.C. London, 
b.G. Gray, MW, 
\. Brodhurst. J. Stedman, M. Nottingham. 


Merchant .........; 73) 55 


Moore& Robinsn’s 





| Munster ............ Thi 63 6: 5} Wm.Shaw,M.P. J. H.Belton,J/. 96 South Mall, Cork. _ |Dublin. | 
National............ 234) 21% 2541 2: 24:1,\Wm. Emmens. W. G. yom, S. 13 Old Broad st., E.C. ; and Dublin.| Dublin, London. 
| National of Aust O4 ve 10 9) . Seott. W. W. Wi ilk i. M.) j 146 ; L ead lenh: ill street, E.¢ # London. 


National of India ... | ... R.O. Campbell. R.Campl ar M. 39a Threadneedle str et, E.C. London.* 
National of N.Z 4)) 3 5. B. Hoare. Richd. Maxwell,S.|71 Old Broad street, E.C. Lend om. < 


» i 

4 it . 
National of Sctld. 298 |263 315 (303 | 303x |Marq. Lothian. T. H. Smith, 2 Edinburg sh; and 37 Nicholas lane,/Edinbgh.,G] lasgw. | r 
National of Wales i 13) 10 lt Thos. Cory. C, E. M. Verity.) Bute Docks, Cardiff. _[Lombard st.}Cre iF iff., M’nchstr.* | 
National Provnel. 41 | 384 44,407 43° KB. Wade. Bishopsgate street, I.C. London, &¢, 


ISS3 
' 

45%, Edwin Hilton. G.Ilingworth, MW. 55 King street. Manchester. Manchester. 

er ‘ ¥ . anes t } sohawward 7 i moore i 

were ere 474; 43) 50 I. G. Robinso 0, Fred. Churchward./nt. Manag: | ; 

i 


New Oriental 


| Manch. & Salford 18 | 15 

| Maneh.JointStck. 12} 11 

| | Merve. of R. Plate 3) 14 
| 

| 








eee ate . Poawt hy ay tony 
North: umpt’nshre. $3 i - 10 In rotation. A. Kempson, M. Northa upton. 
North unpt. Union} ... | ... 94 1 223) 24h W in. Moxon. Alf. Page, M sserehamnpien £ VSeerneel i iverpool 
Nrth.&Sth.Wales) 337. 3: 833i) 323] 324 |George Rac. KR. M. Jones, Af./G) Castle ti i gd Poe 
+ * . ~ > lew Prem © ycastie-upon- nh ZOUUOA, 7e 
North-Eastern ... 4) « Gi) 6 (Hon. G. E. Lascelles. H. Rose, S. Newcastle pon 4 yne. 7 _ 
‘ | ee \ . . i a lelfas ‘Belfast. 
Northern (Irelnd.) 223, 21 244; 2: 241 ‘SV. Valentine. John Rew, S. Belfast. — 
\ »w shares +; 103 2) 1) 123 5 $e : 
_ Do ne 9 Ney eee I : 10; mnt 71 tn. R. Lumsden. FE. Fiddes,| /oint WLM.) Aberdecn. Aberdeen, Edinb. 
North of Scotland 113 10: 10, ae ae ae 14 Dale ntrect. Livernen! |Liverpool,Lond’n : 
; North- We sstern..., 118: 103 8. 94 J.C. Fraser. A.G . Brown, M. t Dale street, Liverpool. ee 4 bs 
Nottingham and pias 4 = 
Nottinghmsh ._ |J.Manning.W.H.Wilcockson, ¥ Nottinghar ’ oo a co b 
; : a 10 or JE Eli J. T. Byng, M. Victoria street, Nottinghem. jirmt ing sham. Pr 
Nottingham ...... 16 Lk 19) 17 195 J. I. iitts, ea =: are FO ’ : oS a M dh * | a 
eo , ndrew Whyte. -WZ.] <r street, Oldham. meh., Oldham. ; 
Oldham Jnt. Stek 3 \ 4 3 4} J -M. Chirtham, Andrew W hyt: “ee a 
Parr's a 62 | 58 j1/| 58 593 : C. Parr J. Murray, S. Old Bank, Warrington. fLiverpi, Manch. f 
< rs eee ee eee eee Ju ok > 7 ws : ' z 1 > ; + y , ice te P I : 
Pares’s Leicester ' 32 .U. Heygate. Arthur Bolus, M.jJ St Martin’ 8, Leicester. 
Yo ne 12? Tr a so i 
Met ante * ‘James Whitehead. F. W. Point ing, .¥.] Preston, Lancashire. jLainca ter.* 
Do Ashares oes : RC 1}Dublin. Lond 
— eetes ~~ te 5 bee ! oo oP ymorton ¢ te, ku. 3 anadjluvun, London, 
Provin. of Ireland 31 | 28 33 | 291) 30 Inrotation. Ch. Chambers, 8.3 Throgm ae tee . 
Do ne Ww 5 2 97 | 24 OG! 5 College street, Dublin. . : 
DO ‘stesadecs J) | & - => oV5 - . > BY mhard stree . : Brishane. | London. 
Queensind. Natnl.) 9 13 | 10 11 |F.H.Hart.R.D.Buchanan, Za. 29 Lombard street, E.( .; Brisbane. af - i 
Royal of Ireland.. 32) »% $1 | 28:) 287 J.W.Murland. F.W.Niven, M.D. Foster place, Dublin. [gate street.)Oublin. ; 
voya’ of Ireland. * 14 19 7 CheDukeof Buccleuch. J.S.Flem ing, Mf. Edinburgh.Lnd:123Bishops-|Edinbgh.,G asgw. | 
? *): é x Rowen Osram wee : ; ) hatfal 
Royal of Scotland /215 | 20: eee. ic: Since Wm. Wild, WZ. Church street, Sheffield. Sheffeld 
Sheffield Rother.) 242) 214 oh] Saaf 28g | Rhos. wessop. : | : 
Poe uae hurch street. Sheffield. She ld Pe 
; ‘ . ; 3x! 55;) 57. J..Y. Cowlishaw. A. Holds worth, Jf.] Church street, Shefiteld, She 7 
ea . Hallam.) 54) = ol a>] 4rz \Wm. Watson, E. Birks, A. George street, Sheffield. eo i 
OUUNANOREE cide cveses 452) 40¢ WG, Ed =e . a ee 1 Ve Shettield isheffieid, 
anes > ° - Ry mi “red. Stacey, A/. Sheiheid. ly: 
Ss Tni i} 3 4 | 13 a) ee I . Smita, f red. on ’ os. ae ye emINnc i ina 
sheffield L nion... 16 138 Poe 03 |F.F. Clarke. H. Partridge, M. Union strect, Birmingham. it irmingham, 
Stafford. Jnt. Stk.) 25j) 21 an | On 991 G. M. Edmonds. O. Edmonds, Af, Stamford. 
Stamfrd., Spaldng oU | 25 fF sUy [ee RAM 


7 . ‘ ? 
: ee ‘lement’s lane, Lombard st., E.C.|\ Londen. 
Standard of g 4 61 / 5D 35 In rotation. H. Frost, Ss. 10¢€ heneil i 
. ¢ . fa. Va j 











} — 
~ sk ay’ _ eee ‘ ‘ % fS # 
nee i | adestvne s i an 9 | 8 8 . M. B. Williams. T.R. R Davi ison. M. ] Sw: — ; Dp ; iC u uff swansea, 
These 'r sedinseedeene De} 49 a 4. Clark. T.S. Bayly, Jf. 12Edgeumb« st., Stonehouse, Devon) A berdeen 
a ete Ff eve tee ee pAvbercucen, 
- iree eee dine se ben sal 16 74 |A. H. Wilson. John Keith, &. ~ deen. Belfast. Dublin 
ai and County +4 ni 13! 10:)1 11 |H.T.McCance. G. Higinbotham, 5. Belfast. | siege, Lethbury, RO. (Landes. [See 
ae StEP ws... ae at 108 3. 69 73 +\In rotation. W.R. Mewburn, :o l Bank —— nm EC. ae om ee J. Seath, i 
: nion of Austral | a 4 384 404 | T. R. Grant. G. H. Milford, /..2 Princes street, 9 eee eee > 
; Union of London 44} a0 9 162 161 ‘Jas. Barlow. Ais: pads MM.) York street, Manchester linbgh., Glas w 
a Union of Manch...| 23!) 212 el oe or ig H.E.Crum-E w ing. J. Gray, S. Ingram street, Glasgow. li a gh.,Glaegw. 
Union of Scotland 24%) 21 3 '| 20; — rape seth ‘A. Harrison, 8.21 Old Broad street, E.C | ondon, 
i we oe. SS 95} (I. K. a oe Fred Dy “aa Wakefield. | 
3 é eld & barn. "= | “= 
i Do New Shares ... | ... - | y s J. G. Berry, M. Hudderstield. |H vldrsfld., Leeds 
f W Oe or 3 7 274 John Kaye. es 3e y» Cartisle, 
f 7 wh saaing hiwen's 28 | 2 c41 Folin Musgrave. P. Came a z White = ne | 
uitenaven ...... 7 aos coe J cee 2 S 3s Salisbury ' 
Wilts mak Dorset) 40 | 364 44 | 42 , . —, 7 i oeas > i ie IBirmingham.® 
om : o4 | « 26 | 2441 26 . W. shaw, J. ae ke ee Pe ok | Birmingham 
Wolver.& Stafford) 24 | 21 a aad 19 G. W. Hastings, M.P. G.E.Abell, Worcestet oe 
Worcester ......... 214) 19 ois oe [S.-M lYork 
| Wh , "ork P 
eo: IR H New W. Morrell, 3/. York. 
. 46} E.H. Newton. W.W. ; 
; Sehosinnn as 1D 304 Iker, If, Leed's ous 
Y tM shir ; 26 | pm 263! 243 2 og 7e0. Hodgson. M. M. W aiker, € uv) York. i) ork. 
York Union bid ke on Bet | | 40 J.C leg shorn, A. St Clair Carne gy; : 
od ce fara a | “se 
juare, Belfast. Belfas 


VISCOUNT COS 
Belfast Discount..! 
Discount of Irlnd. 4 
National Discount 12 | 10} 
Union Discount... 


3 ‘Th OS. Thor 180Nn. J. H. 5 steele, S, 15 J Queen’: s St 
10 yh 10 VW S Ss € ) Y I il E.C \V H ince +k M . Lon lon. 
10 4 9 10 J T homy son. Jas. Ell en, S. a Uo “ninihi, oe | ° co ? ( 
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NAME. 


(c) Capitalised per share | 
trom profits. 





| 

| 

| 

| 

} 
= " 
| Alliance British & Ses 
Lire and Fire ........ 

| Alli ance Marine Assur., Lim 


Argus Life Assurance (26! ¢ 
| Atlas Fire and Life 


Boiler Insurance and Steam! 
Power, Limited . 
British and Foreign Marine 
Limited (: 21 ¢) riibannas 
| British Re-Insurance, Lim 
| Briti mn Life Association, L 
| Caledonian Fire and Life . 
Church of England Life 
| City of G lasgow Life Assur 
City of Lon. Fire Insur., L 
| City of Lon. Marine Corp.,L 
| Clerical, Medical & Gen. Life 
| Commercial Union Assur 


a) ance, Fire,Life,& Marine 


| County Fire..... 

Crown Life Assur. (4341 c)... 
Do paid up in full 
Eagle L 
Edinbur BP BND -inconnsesiers 
E:ployers’ Lia! ality Assur- 


ance Corporation, Lim 
| 
| 
' 


ife 


| English and Scottish Law 

Life Assurance Assoc 
Equitable Fire, Limited 

iE ju — le Reversionary In 
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| erest Society, Limited £500,000) Stock 


| E Lquity and Law w Life (10,000 
cap.) . 
| Fire Insur ance “Assocta.. * 
| General Assur., Fire & Life 
| General Reve ra. & Invstmt. 
Globe Marine, Limited .. 
| Gresham Life (aver, 4J 16/10 
patd per share) ........ 
Guardian, Fire & Life (401 ¢ 
| Home & Colonial Marine, L 
Imperial Fire . 
| Im iper ial Life 
| Indemnity Marine Ass. (only 
| 


1/2/Sp.s -pd.iyshrhldrs, ) 
Interntnl. Marine Insur., L 
| Lane. & York 


; Accident, L 
| Laneash 


re, Fire and Life | 


| Law fire 


a Life (907 ¢) divs, p. sh 
| Law Revers. Intrst. Soe. 
r aw Union Fire and Life .. 
| Legal and General Life... 
Lite Association of Scotland 
| Lion Fire Insurance, Lim 
Liverpool and London and| 
Globe, Fire and Life .. 
Do £1 annuities . 
Lon4on and Lancashire Fi ire 
London and L: uncashire Life 
London & Provincial Fire, L.| 
| London & Provin. Marine ,L.| 
London Assurance Corpor-| 
ation, Fire, Life & Marine} 
Manchester Fire 
Manchstr Undrwritrs Raat! 
Marine Insurz ance, Limited) 
Maritime Insurance Limited! 
Merchants’ Marine, Limited, 
National Ass, (Fire & Life), 
WO shite 
National Boiler Insur., L.| 
Ntnal.Guar.&$ Suretyship, L.) 
National Merine Tusurance,| 
Limited 
Yerth British & Mercantiie, 
Fire an el PE snkesicsac. 
Norther: “ ssurance, 
and Life (5l c) 


\ 





Note.—If a bonus be 
t Paid in cash ; t Ad 


se 





id annuall 
ed to ama 
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INSURANCE COME Ase 


~ PRICES OF THE 














CAPITAL. MontH. 
Sit aie nk ite ° . | 7 
eiepigi a 
‘Number Ant. | 3 Z S| 3 
of of Par. x | oe 8 4 
| Shares. Share. oO | 6 Ai | 
50,000, 100) 11 364) 38 | _ = | 
10,000, 100; 2 27 <4 | 0) 2b 
2,800) 100) 30) BL |e | oe | a | 
24,000; 50 6 15h 16 | 15 153! 
| i ate 
in 5 2} 6) 63) Gye 64 
| } | 
50,000, 20 4 | 23% 234, 233) § 234} 
16,000, 5 24) x, te! A } 
50,000) 10/- ‘see 4 4) xe ol! 
18,000) 25 5 | 22x)... |... | 22 | 
20,0001 50 2; 33 4! 3h 33 
240001 25] 248ax -. |... | Sx) 
200,000! 10 1} 4 8 OY 
50,000, 10) 2{| 1} 14) 14 14) 
5,000, 100| 10) 51 | 52 | 50 | St 
’ | 
50,0001 50} &. 16 16 | 15 155) 
“1000; 100| 80 ide 148} 
1,754] 50 | 481 5/, 614) 63 | 60 614 
4,406; 50 50 734 75 | 72 | 734 
33,573} 50 5, 6j 7) 63 6; 
” 100} 15 404)... | -. | 402 
| j 
wan: 10 2) iy lg 1g iy 
| } 
20,000) 50 3h, 6} 63) 64 68 
52,667, 5 1 Mi Its Ita) 
Lan 
100 107}! ... | tore 
10,000) 100} 6 24/25 | 23) 24 | 
100,000, 9 1 ae oo 4 
10,000) 100 5| 83' Si 8! 8} 
5,000! 100 | 100 12] 1234121 1234 
50,000 7 2) uy M1) a 
| eo 
5,000, 20 |4116/10. ... see | vee | 
20,000 100} 50 60 | 60 | 59 | | 59x 
20,000 50; 6! 4 1] 4 2 
12,000 100} =. 25. 1534 1535,150 |1524) 
7,500 100} 10 | 245 25 | 24 | | 243) 
| | 
67,000, 20) 97 15 | 15 | 144) 15 | 
40,000; 10/ 2! 244 3] 24) 249) 
20,000; 5) 1h 35) 3h) Bye! 34 
136,484) 20 | 2 | ati) 44 4H) 48 
50,000 100! 24 45 | 154) 144) 15 | 
10,000, 100, 100 1074109 106 1074) 
 L. £400,000 Stock) 100 |1234) ... | ... tah 
100,000 10; 12/ 3a - 38 
20,000, 50) 8 | 134) 134 13 | 
10,000 40 | 82321 | $24] 
100,000, 834g) f A 
{ { } } 
£391,752) Stock 2 27 7hx\27 Ye al 27h) 
49,626, 163 163) 24x| 244) 24 | 244 
74,080) 25 | 24) 74) 73) 7¥6, 73 
10,000) 10 | F 34 3h 3 34) 
100,000} 10 | wi wep be 
50,000} 20 2) 43) 43) 44) 44 
ee 
35,862) 25] 124 45 | 46 | 45 | 45 | 
50,000| 20 2 | 34, 3fx' 33) 33! 
32,500! 5 Li ady) 24a) 18) 144) 
40,000, 25 44 291) 294) 29 | Qu4) 
50,000, 10} 2) 3H 3¥) 3h 54 
50,000; 10 2h) 1g) 1) 1 
| } | 
4,000) 250} 25 | 523) 524) 51 | 51 | 
10,000} 10 24; 63 6y| 64! 6% 
25,000| 20 2) 4% 4 ey i 
35,000/ 10 2 | go 2) dy ly, 
rd 
| 100,000; 25 64) 33 33 | 324) 33 | 
30,000, 100} 10 44.7, 447%, 434/433.) 


—or usually so 
| Included in 


Last Last yrs. PRICESOF| 





id—it is included in the dividend. 
ividend.—Bonus every 5 years— 


| 
1835. of. 






































livs. yld DiviDENDs. 
are ay ctor 8) 4 I ast Four Half-Ycara. OG Made 
ee at Latest a | $ Rate per Cent. per Annum, Bonus 
Done. PerCent = 3 *Interim. ‘pr Share. 
Nae ual ei 
if£eadl | | | 
| | 5 Oct. 85\84, 
7 } 16) 384) 32 | M3 A 1.84.15 Oct. 8415 Apl 85,15 Oct. 85) 

ih ; 16 7 >| 21/4 San. 84, 4 July84 4 Jan.85) : July85' see 

eae 6 I | 6 July83, 6 Jan.84 6 Jan.85) 6 July85 wr 

oe o ove | eee 8 6: 

Iie 3 9 16} 14})16jJne. $2 16§Jne. 83 Pasa 8416 Jne.35 4 Ji%s 46 

64:6 3 1 RY 6) 20 Feb.84 20 Sulys4 20 Feb.$5|20 July85 
. 
233-4 16 9) 2AY2Wyq/35 Feb.84)20*July84'35 Feb, .85)20 July85 
va ut ‘ | nl ni 
4 nil, | yr iy Jul 85 
{2 13 5 Jan.$4| 5 July84 5 Jan.85) 5 July$5, 
a” ‘5 a 034 fe 7s tor 83/174 for 84.184 for 85, Jne.& Dec. 1878, £1t 
“3%6 8 o| 4| 3§ 12 Jan.84)i2 July84,12 Jan. 85)12 2 July85)1883 
Si, 4 9 O| Sys 74/14 MayS4|14 Oct.8412 May85|14 Oct 85 
4 6 Cc oO 6) CoB) 5 Ine. 82| 0 Jne.83 3 Jne.84) 3 Jne.85 
1g} nid. | 14}  §| 5 Feb.82| 0 Feb.83 0 Feb.84) 0 Feb.85. 
514 | 52 | 48 | 5 Aug$2) 5 Aug83. 5 Aug84| 5 Aug85/62 £1144 
i 
5 } 9) 174) 144/20 Mar84/10*Sep. $4'20 Mar85\ 10*Sep. $5 , 
150" ; 3 9 50" har 4 Mar82) 5 Mar83 5 Mar84) 6? Mar.85 83, £10 

62 3 14 O| 63 50 |4}4Jan. 85.444 July85 44}. Jan. 85) $July85 85, £5} 
744 16 0 9 73 | 55 Ors Jan. 856 tJuly85 6})Jan. 85) 7aJul 85 

‘6? | 3 Lh v 7 | 6 | | 5 A ph. 82) 5 Apl. 83 5 Apl. 84) 5 AplL. i 83, _ 
403 4 8 6 43 | 404/12 Julys2 12 July$3 12 July84| 12 July85; ; 

{ i 
1h | 710 6 2) 18) 5 Apl.82| 6fApL83 5g ApL.84 SRApL.8S a 
| 
85 eee 
> I | 6} 5}§) 9fJan.84) 9RJuly84) 9}Jan. 85) 9}July 
if 5 10 4 2 "15110 ‘Marst nil Sep. 84.10 Mar 85/10 Sep. 85) 
9 
107? 4 12 91093} 104) 5 Apl. 84 5 Oct. 84 5 Apl.85| 5 Oct. $58, 2% + 
- 
| 1879 
34} 3 16 25 | 20 |14}Jan. 82) 143 Jan, 63 143 Jan. 84! 143Jan. 85 187 
a ‘ rn 1} 4) 7 i “ApL $2) 5* Oct. 82' 5 Apl. 83} nil. since 
. |6 1 8 Ob 8 110 Jan.8410 July84{10 Jan. 85)10 July85 
1235 6 $ 6123)/117 11 Mar84) 5 Sep. 8411 Mar85) 5 5 Sep.85, 
1g, 8-0 0 14 i) 6jJuly82, 3 Ju saa We July84) 5 Ju y85) 
ove | vee | ane | 5 Jan.84, 5 Tuly84 5 Jan. 85) 5 July85 80, » £33 t 
59} 4 4 9 65 | 57 5 July84 5*Jan.85, 5 July35, 5*Jan.86 1884, £2 
4 nil, l {| 0 Feb.82) 0 Feb.83, 0 Feb.84) 0 Feb.85 
1524 5 3 01574) 149° \£2 Jan. 84 £6 July 84 £2 Jan. 85 £6 July 85 ee 

244 4 1 ? 25 | 22 10 7 July83 10 July84, 10 July85 81, 50/ 

15 {7 O 0} 154, 14 lo Feb. 84 20 Aug84,10 Feb.8520 Aug85... 

2H 4 & O 34) 2 fo | 0 Jan.82) 5 Jan.83 5 Jan.84) 6}Jan.85)... 

35/4 5 9 3)! 3; 10 Mar84 ney 8410 Mar85. or 85 

44°; 4 2 O 5) 4} 10 Jan.84,) July$410 Jan. 8510 July85. 

142 | 45 70 6) 16 144 33 Jne.8233 Jne. 8333 Jne. 84); 33 Jne.85} note 
108) = 3 19 GIS 1054 £3 24ApL84 £2}0ct.84 £24Apl 85) £240ct.85 85, £1015 
1234 | 4 17 3:1233'122 | 6 Apl 84) 6*Oct. 84, 6 ApL 85) 6* Oct. 85) 

3} » | 3%) 3330 Nov8230 Nov8331 May8433 May85| _... 

125 5 O O 13) 12 | SiJuly82) 84July83) SiJulys84 8iJuly85 1882 || 
33 4 17 3, 33 29 17$May84'17$Nov84 17$ May85 17: ¢Nov85|_.. a 

3 nil, | é £ | 0 — 0 Feb. 84 0 Feb.85'res7 5,93 
| * 
27% | 27 fe, 234.85 Ma 84 30* Oct. 84 185 May85 40* Oct. 85) 
Dat \4 1 7 a 234 6 Ine 84| 6 Dec.84 6 Jne.85 : Dec.85| 
ive 213 3 TR 4h) 5 May82) 5 May83 8 May84 8 May85|_... a 
3h) 412 4 4) 23:10 Jan. 84 10 July$410 Jan. 85 10 July85 $3 3/ + 
i nil. | ye 3 | eee 
45 G13 5 “i 34 20 Fob ss 10%duyss 20 Feb.8510"Jly ss 5% 
‘ 5 65) - - ive 
46 |5 8 8| 52h) 43 28 ApL84 12 Oct. 84.28 Ap pl.85 12 Oct. 
3116 3 0 318! 33.10 Veb.84 10*July84 10 Feb.85 10*July85 
lt} 5 11 3| 1h 1g 12}Mar8310 MarS410 Mar85; . 
293 |G 6 9 294) 265383 in 82419 in 83414 in 84.419 in 85 Jan., Jly. 
33 |}5 12 $3 if 37515 Feb.84 10*July84 10 Feb.8510*July85,_—... 
ly) nil, 4 #| a dividend , June, a“ tee 
2* Aug85| 
51 |}627 2 56 | | 51 16 Fet 84. 12*AugS4 16 Feb.85 1 g 
“63 710 & 63 6 | /10*Jan. 84.30 Aug 84 10*Jan.85 30 Aug85.83, 10/ ¢ 
43.5 5 3 49) 43 ‘124July82 I24July83 124July84, 12} July85'83, 1/6 t 
13/9 2 6 2 ly 8 Apl.84 6 Apl.85,10 Sep. 85) due 
327 411 6 24 | 25) £lipash.A pL&OetS4 slips, A pltoetss 10/ 
433 | 412 9 45 20 Jne.84 20*Dec.84 20 Ine, 85.20*Dec.85 80, £5 t 


ett beh ud 3 ee 
FREE GRT Bi fo Ascent: 





(a) Bonus every 7 ears. 
aot included in the “yield ” column) 
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—MARKET Prices Iw 
1881. 1882. 1883. 


) 

















NAME. 





a 
AllianceBrt.& For. 404 35 
Alliance iia | 31 26 
Argus Life........ 
Atlas Fire & Life.., 






Boiler and Steam..| 63 53 







British & Foreign| | 
BEOTING.........+ | 233) 20 
British Re-Insur...) "| ... 
Briton Life......... oe 
Caledonian......... | 86 | 
Churchof England) |. ee 
City of Glasgow...| 7H 
b 









CityofLondn.Fire| 21, 14 
CityofLondnMar.| 


Clerical, Medical. | 424) 374 












Comm'rcial Union} 39 | 234 








SAINT sanacnniressar 130 115 
Crown Life......... oe see 
Do paid-up...... a ee 
Eagle Life.......... ae 54 

| 





Edinburgh Life...| 44 
Employers’ Lab...| 





















Eng. & Scott. Law. 6} 
Equitable Fire .... 44) 3) 
Equitable Revrsn. 1094 104: 

| 
Equity and Law...| 174) ... 
Fire Insrnce Assn.| 5 ‘| 3} 
IR iictee scat ce | 93] 73 
General Rev'rsnry! ... 
Globe Marine...... ee 
Gresham 





Guardian............ 827 
Home &Colonial...! 4 14 
Imperial Fire....... 165 150 
ar sae Me vk. a7 | oe 
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INSURANCE COMPANIES. 


|"Dealings Limited 








2 ar — | Secretary (5), | The Masia 
‘ Gwe eee | Actuary (A), | ee where chiefly 
4% | # | Price Chairman. | J ADDRESSES. dealt in. 

& | © | Dec, M nc 

bo a 1884 anager. 





393; 364) 38 (|Lord Rothschild. R. Lewis, S. Bartholomew lane, Bank, E.C. |London, &e. 
24 20] 23 D. Owen, S.'Capel ct., Bartholomew lane, Bank. London. 
+ | we. | Sl |R.E.Arden. J. Congreve, S./274 King st., Covent garden, W.C. London.* 
18 | 13] 16 |Sir W. 8S. W. Baynes. 38. J. Pipkin, S.} 92 Cheapside, E.C. London.* 
| | 
6%) 5y 6{4\C. J.Galloway. P. Hartley, 8.67 King street, Manchester. | Manchester.* 


| [26 Cornhill, E.C.| 
22,%s|Thos. Chilton. W. D. Pritt, Jf, Exchange bldgs. West, Liverpool ; Liverpool, London 


1 | jx; Thomas Dickens. 149 Spring gardens, Fountain street, Manchester.* 
Fie iF. Webb. J. Messent, A. S.'429 Strand, W.C. | Manchester .| London.* 
18 | 17 | 179 |Robert Stewart. D.J.Surenne,| §.] 19 George st., Edinburgh. Ednbrgh, London. 
vise | ss . {W.Emmens. H. M. Baker, 8S. 9&10King st,Cheapside; & Ednbrg./Ednbrgh, Londn.* 
8| 7 74 |W. Paterson. F.F.Elderton, M.|284 Renfield st. Glasgw; King Wm [Glasgw, Ednbgh.* 
] 4 jSir H. E. Knight. L.C. Phillips,’ 4.] 101 Cheapside, E.C. [st., E.C London. 
] 7 |ELPemberton, M.P. RBorrow,S.|3 Royal Exchange buildings, E.C. |London. 


|Rt. Hon. Sir J. R. Mobray, M.P. 13St James’s square, S.W. 


[Benj. Newbatt, A.S! ' 
164 |A. R. Scoble. G. L. Bennett,'19 and 20 Cornhill, E.C. [hill, E.C. London. 
... |Lord Kinnaird. $.A. Beaumont,| /.D.] 50 Regent st, W.; 14 Corn- London.* 


London.* 


C. 8. Percival. J. Mills, S..188 Fleet street, E.C. London.* 
6; 6 64 jSir Geo. Russell. G.Humphreys, 4.8.] 79 Pall Mall, S.W. London. 
. 42 |J.W. Tawse. G. M. Low, MM. 22 George street, Edinburgh. Edinburgh. 


24 |Lord C. J. Hamilton, M.P. 34 and 85 King William street,E.C. London. 
S 8S. Brown, JZ.S.! : | 
12 Waterloo place, 8. W. ; 120, Ednbrgh, Londn.* 








64; 63] 6} |J.R.Bulwer,M.P, J.H. Williams, S.] 
| [A.S.| [Princess street, Edinburgh 
wai 13 |Henry Harrison. D.R.Paterson |8 Corporation street, Manchester. |Manchester.* 
10 (109 | 110 tn rotation. F.S. & C.H.Clayton, Joint Secs. 10 Lancaster pl, Strand./London.* 
| 
214 194 J. M.Clabon. G.W. Berridge, ] 18 Lincoln’s Inn fields, W.C. London.* 
; 
94) § |\Col Kingscote,M.P. W-P.Clire'hugh, M.] 66 and 67 Cornhill. London.* 
asd 94 SirA.Lusk,M.P. G.S. Freeman, M/.} 103 Cannon street, E.C. Londen.* 
| 117. |E. Walmisley. D.A. Burnstead, 4, & S] 5 Whitehall, S.W. London. ‘ 
lj} #f l iE. Walmisley. B. F. Cobb, 8..79 Cornhill, E.C. ; Manchester. London, Mchstr. 


'W.H.Thornthwaite. J. Allen, S.] St Mildred’s House, Poultry. London.* 


London. 
London.* 
London, &e. 
London, &c. 


634 |A. G. H. Gibbs. T.G.C. Browne S.] 11 Lombard street, E.C. 
~ |J. Anderson. T. A. Clark, S..8 Royal Exchange, E.C. 
1 J.S. Hill. E. Cozens Smith, 17.8.1 Old Broad street, E C. 


] 2) _ ‘ 
3 iJ. H. Hale. J. Chisholm, A.|M.] 1 Old Broad street, E.C. 
D 


1 


Indemni y Mar....) 19 | 17 16 | 14 5 |D. Larnach. C. Corke, 5. 13 Great Winchester street, E,C. ‘weperege 
. om a __ Wi iverpool Liverpool 

International ae! 3 | 2%!) |] 2%G B Royden. W.W.Clay,S Exchange buildings, Liverpool. {Li I ol. 
Lancash.& Yorks... 44) 49) 3 3.1, J.B. Northcott. Ch.McBride,M.|S.] 33 Princes street, Manchester. Manchstr, Livrpl. 
Lancashire | 9}, 53 445 *'N. Shelmerdine. G. Stewart, M Exchange st,St Ann 8 square, Man- Ly pl,Manch. ,Lon. 
Law Fire...........| 17 | 17 | 154] 16 |A.W. White. G.W. Bell, 8. 114 Chancery lane, W.C. [chester. London.* 
lewis 125 117 114 135 |In rotation. Griftith Davies, A. Fleet street, E.¢ he ds, W.C i ae 
Law Revers'nary 20 115] 116 (KE. J. Bever. C.B.Clabon, S. 24 Lincoln's Inn fields, W.C. 4 . 

aw Revers’nary : 120 |115 6 F. Me(edy, 4.8. 126 Chancery lane, W.( London. 

aw Uni | | } { “ye on. . MCITeERY, A.D. 1a c J» * , — _ 
Law Union......... oe ales J. Cudden ; i. A.New ton, A.M] 10 Fleet street, E.C. London.* 


Life Asso. of Scot.) 31 | 
Lion Fire 
LivpL,Ln. & Globe! 24} “ 





oe te 1 re 1, M.P. ce on 

30 Ri Hon Earlof Stair. J.T.Smith, M.] 82 Princes street, Edinburgh. rey 

" g |J. S. Forbes. T. B. Bell. 5 Lothbury, E.C. sa __ (London. 

ost is H Foxdale. J.M. Deve, M.S. 1 Dale street, Liverpool; 7 Cornhill. Liverpool, London 
| ' 


a ae eee L 8. in London ] 'London.* 
. Do £1 annuities) 24 24} 23 234 > ee. = ere ‘ Sy 1 Dale street, Liverpool. Liverpool, London 
Lon. & Lane. Fire! 63 54) 4 4} es ee M.P. W.P.Clire hugh, 3f.A.] 66 & 67 Cornhill,E.C. London.* 
— : sone Life © pote J ‘0 eC Mor ran ’ Henry Williams,| J 11 Abchurch lane, E.C. London. 
ao eee eel ‘sa rs 4 a iF Rosradatie F.F. deRougemont, Underwriter.] 2 pa Bey _- 

lee 53 fog ae Ree ee ae he ‘xchange, Cor . LeU. LOne . 

RS 69 a7 | 46] 52} |\Wm. Rennie. J. P. Laurence, S.7 Royal Exchange, Cornhi 
i are Torthcott, S. 96 Cheapside, E.C.; & Manchester. Manchester. 

sanchester Fire... 72 4 3 38 J. ee J 7 —— 10 Bank shiek Manchester. Manchester." 
Sn Undewrles re | ne on | onl on iT Rh Ee ledue R. J. Lodge, M.'20 Old Broad street. Be. am ] 
Marine ape 30 | 2: > = * i 7 A ves, W. Relton, 8.40 Brown’s bldgs.,Exchange,Lvrpl. er 
eas Pear ge | iy i Fi J. A. Steel Alf. Dawson, 8.37 Cornhill, ge a Dublin. 
National...........| 61 | 5 59 | 50 | 524 [In rotation. H. Engelbach, 4.5.3 College green, bs eur 
io" : ; - nite. 24 St Ann’s square, Manchester. Manchester. 
National Boiler...| 53 6}, 6} 6 5\C- Thompson. 1a = George at Edinburgh. Edinburgh.° 
Natnl. Guarantee! vy 4%, 48) 49x W. Smith. yee »4 London. 





Nat.MarineInsur.| ,., | ahi 






North Brit.& Mer. 





Northern ........... 
















1? 'Hon. H. W. Petre. W. Gray. 2 Threadneedle street, E.C. 


61 Threadneedle st,E.C ‘London, Ednbrgh. 


gate st, London, E.C. 
Fade, & 1 Moor- Abrdn,Edin.. Lon. 


27 'D. Davidson. F. W. Lance, S. Edinbrgh; 
| J. W. Cater, Lond. Chairman. 


41§ Sir W. Miller. James Valentine, J/.] 3 Kingst- 


} 

| 

eae 
No 
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INSURANCE COMPANTES—Continued, 


~~ PRICES OF THE 
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j : »T | | 
Cal vet Monru. Last Last al 1885. | resevia 
WA) [emeetnreree penne Aces livs. vid DivIDENDS. 
IE. | Number} | wh) as oe | Busi- [S1V8: Y%| —_ _ dale 
(c) Capitalised pers share of | Amt. | | a | 2 % 3 os Investor % 3 eee 
: ho from profits. x | of | Par. | | ic |e 1S | noes yom <, | | Last Four Dividends. Last 
He | . | Shares. | Share| | = la | 8 | ‘3 | Done. See 3 8 | Rate per ¢ ent. per Annum, Bonus 
; | _— | aco | ieee haieeslabcinlees ls eee est Interim. pr Share 
ee aa ne | | heck aed ae cep _—__—_—___—- eee 
a | } ny Bo Fire a 11,000) 100 | 12 | sia)... | aia 814 |£ ad wis a = he | ———. 
| Uceat MATING ......s0ereeeeees sc ) 25 | | + a vee 029 eee } e { 1 ¢ 
By i PatrioticAssurance(Ireland | : 5 6 63 6 6} 6)°;;6 0 GO| G6} 44 0 Fob 83 “thre sa 53) Jan. 81 33h. Tuly84 
} | Peli Fire and Life ...........| 13,215} 92.5, asl a3| es) 9 ° | — 7 h Feb.847 4 Feb.85 
: ih Phonis a sepeaveresesenses | £159,570) ai 60° 61 |: 59 | 60 - os Se 5 fyMar8t 78Sep.84) 43M: wie Sep. 85 
f | panto... | 6,722)... | [2073/2075 20552053) 206, | 62 | 59 |£5 May82 €4 May83 €4 May84.£4 M: > a 
} f 1] sary te aga i al | 253.7271 5/6| 5/6 ra : 1” Fics a o 201} £6 Apl.84 £440ct.84 £6 Apl anteal on a ) oe er share 
ie ee on alfe cere ercesecenes } 2 A | : on” on ” . e - v ‘ } ‘ > ‘ ) per share 
4 F | Prudential Assurance, Lim.} 20,0 “ 100 | 10 | 35 | 36 | 34) 35 | 255 | 311-3 5 12 il 2}Jne.83) 21Jne. 84 Qh Jne. 85) 6 % ’82 
g lo - nee, ee” 6h OF | 36 | 34 |] 2} Feb.82 124 Feb.83 12) Fet 1 . 
at || Queen—Fire and Life........ | 900.000! a ae eb.84 12) Peb.85 1883 Beye 
' i R: ihy Sy re > | ong ~ i 10 | l ou ou oo 95! ah o . eee ooo | 5 Jan. 84 5 “July84 J RY a 
a | Kat way Passenge ee | 100.000! | a 16 ia: “16 ae =. +s 6 oa o 5 an. | 5 “July85 82 5 4 
' | lian: ed ee 000; 10; 36/; 8&4 8¥) 83 8h 7 21%) 2 10 Nov.82 - May83 10 M: Obt 
i | Reliance Marine Limitei.. 40,000' 10 | | 84) 88) 84) 83 85 | 4 14 83) 74| 5/-Mar84| 3/-S val 6 Ly 84, 8 MayS5) 
a | Reversionary InterestSocty.| _6,387/ 100 08 te Bib) Bye) 3% 33) 3 17 4h 31 4 Jan. 82! 4 on 4 5, /.Mar85) 3/-Sep.85,1/ Mar85 
|e DRT Stanek aa nan 108 | . .. 10S | 108 | 4 72 ‘ t) 4 Jan.82) 6jJan.83 6}Jan.84 7h Jon ssl 
y aaa seca 100; 25/251... | 125 2h pe 2S 21084 105 | 5 Jan.84) 5 July84 5 Jan.85) 5 July85 
{ i C MPO be ccccdncctcstcns beens 900,000} ri } omy ut tae oF | at 0 ; - . woes asp hy o We woe VO) 
i | Royal Exchange Fire, Life | "| 5 | 10s | 74 74 1H 741 Teel B17 s vs | 5 Jan.84 5 July$4 5 Jan.85) 5 July85 
t neal Wiaaiie 7m io fe) 517 ty 6785 Apl$485 Oct. 8485 Rak Ont BR| 1R09 
| and Marine ...... | 35 Apl8535 Oct. $5 9 
. Roval F vseetse- | £689,28 20) ‘Stock.| 100 |400 405 395 $5) 1882, |! s 
3 | toyal Farmers & Genera’} 50,000) 10} a o 5 1395 400 | 400 | 5 0 0405 $80 em | 
mt Royai iA ia coy Roe i 100,000! - i y 4 oF a eae 5g 53 619 0 de 8 Jan. 84 32 July84 8 Jan.85.32 July85 
i | Salop Fire Office eSez Tw £80 480|Stock.| anid 33 } 32 | 324) 328 | 3 18 11 33h oni saoaewt oal60 May83 20 May84 20 Mav85 
PE: | || Sceptre Life ou... 9,085 ~ 200 |... |... [200 | 200 | 4 20 0 Bes, 31°F b 84/50 Aug$4/33)*Fb.85'50 Aug85 10 % 1885 
} , Recktich Assidenh Ina. Lim | 95°00! : 1} 3a Po | aa > g 9 ye 180° | 9 Mar84 9 Sep.84 9 Mar85) 9 Ser 85 ———z 
| Scottish Imperial, Lim—Lif«| 50,000) o) tS Se ee eee 2 OH) ig San a thee & teed 5 aaa 1884 1! 
b Scottish Life Assurance, Lim | 50,000] 5 | | Me | Wo owls 9 8. 3 Feb.82) 6 Mar83, 6 Mar.84, 8 Mar85 
pj Scottish Metropolitan Life,L | —16,000| 5} lt 1d dye) 1a Ave) S87 im) 12! 0 May82) 5 May83 7}May84) 74May85) 
te: | | Scottish Provincial As | te | 14) 1j!. | 33 1S 5 2 2 ii I Ye eee 4 Au g83 44Aug84) 44Aug85) 
| 4 Ea surance—Fire and Life! 20,000 50! 3 44 y= "| ie) a ia , | 6 “May8t) 6 May85) Zu, 
ie | | Seottish Reverstounry, Lim| 13000) 5] 5] 43 .{ 144) 148) 4 2 6) 140138,20 May8 Le 
' | Scottish Union & National,A! 216,901 20 1 | 4j - | 4) 43,414 9 4h . ts 4 ay’ 420 Nov $4 20 M: ay 785 20* Nov8i igo 12-+ 
re) | _ Do do E} 17,512} 10 1) 3/ 3) 2) 24! 22 7 8 3°| 9% }Feb.82) 44Feb.83) 44Feb.84/4 Feb.85| 
f | Sea Insurance, Limited......| 50.000! 10 | a 11g)... |. | NR) DNA TS 7 3 rT 94 10 July84/i0*Jan.86, 7 Jne.85, 7 Dec.85) | 
ey Shrops. &N.Wales Fire Offic | 4 686 20 2 ot} 5} Shh 51 | 5a ? \ i If ot 10 July84 10 Jan.85 7 Jne. 85 7 Dec.83 j 6 ¥ *85 
| Sovere Ree ec deiieiiis clot ain 18.000) 10 12 115} 15) 14/15] BS & 4 18 qi 10 Jan.82)10 Jan.83.10 Jan.84 10 1 Dee.85 ; 
ihe i | an Fire Office, Lim.| 45 343) 10 | 3 of | ve | pak; Boater ek | nil. i 13) 7hin82 5 in 83 | 3} in 84 | 5} in n 85 'Mar.Sep. 
r prema tent bag seein | seed apt. sath ee iam aed Boe oe ee ooo od nee 
i | oe Marine Lim.......) 25,006! 20 * 49 494 49 49 | 495 5 0 6 mo a Pe | 6 Apl.8} 5 Apl. g2 nil s since. 
Le || Star Life Assurance Society! 4,000] 25 | ‘| Sie) S¥s) 43) 5) 5 14 0 O 1 ‘is 208M: ay84/208 Nov 84'20¢ May85|208 Nov 85 1881 | 
I . | wos: e (divs. per share)... 4,800) =i on Ween ee 20° HY 5 Ji an.82) 5 Jan.83) 5 Jan.84) 5 Jan.85 P 
ce; 6 0 Life "on pee 7 eee > 1430 420 1425 | 43: Bw 3 | 5 Jan.81]; 5 Jan. 82 ‘ . 
/ ” 800) 25 | 439 on laen Laat a an.82, 5 Jan.83, { i 
ie | Thames 3 & Mersey Moats 1 L. oan 100 10 | 993 1014, 994 1014 101k $38 420 £2) in 81/£27 in 82 £: 29 ae Ral 5 MarS4 $46 19+ t 
iit | Union—Fire and Life...... 1500 20 | 2 | 12} 124) 113! 12 | 114 ie 102 | 90 (27/-Jan$4,27/-Jly. 84,27/-Jan.85 /27/ 1 ae 
f Union M: an 500} 200 | 20 |550 1555 545 55 - o 0 @ 124 10$/20*Ja oh ya 027 /-Sly.85 1878 Lae 
: 2 i arine,L. (Liverpool)! 40.640} 20 | : 555 (645 550 550 9 . n. 8440 Julys4! %”)*Jan.85.40 Jul 8: 
in| | Univer nt 11 Re-Insurance,L.| 12,500} 20 | 3 53} 53) 5; 6} Bh 5 Bol 570) cae 7 5 an 84 120Suly84/120Jan. 85,1: zara 5 
ie | Universa afe Assurne. Soc 5 000! eo , 8; 8h 7H 8! 8 ~e - 5] =i; 0 Jan. 82, IpJan. 83 TiJa 84 TAdi 
‘eh | || University Life Assurne. Soc| 'aenl von | 3; 83 9; 8} 9) OA) 5 , 2 | 37 (33; Jne.84 10 Dec 84 1 85 4 
; j | - est of England Fire & Life! pe ae | a 8h i's aa 8} al” ? : 4 9 “6 2” Son. 84) 10*. Fuly84; os Jne.8 85 10, Dect “ 
a orkshire Fire & Life (24/¢)| 10,000) 50 | 3 59} 59$) 58} 589) 583 | 4 15 8} 6i) 5 Jne.82| 5 Jne.83! 5 Jne. 84) 5 Ine.85 91 in S3t 
i , 1] ; | | 5 | 50}) ... | evs | 50} 504 ? "7 , 60 583) 5 Jan.84 8 July84, 8 Jan.85 8 July83) a 
ce | | ssiiieeiibiiainat ait nel E os | | a 504; 49 (36 for “_ for 8442 Apl.85 42 Oct. 85 
) > : ac eae a eees oer eh a . 
i | t Paid i Not cash ; ; t Added to capital ; | || Included in div d ee meme) | | | | 
| | i ote.-—If a bonus be paid annually —or w ad wally end.- —Bonus e very five years “ait teslade ae —- as 
‘a 4 eee moe er Ps 1id—it is inc clude d in the cluded in the yield * column). 
| om 1 the dividend. «. Bonus every 7 years. 
i } ” . Sos 
i} | MISCELLANE 
a | Lt 4 ’ ‘ 7 " 
. | peers cecspciacaat OUS COMPANIES. 
b PRICES ov THE || tiles 
: | aia Carirat. | Month. : Last two PRICESOF a eta se athe 
: VAME. i amen | Last |“!VS. yid. 1885. 
™ | Number oe leolegisse| — | Investor ea 
| of Shares. |..of |Par.| 8 || & | S | ness at Latest) | 2 iene ne ne 
“cpanel Eee (Oo |} | 3 | 3 | Done. |! Con lwo | & Last Four. lBinoe. fi 
A | i saddle lnantiescdll | erCent.! to nce.a t 
EEE SITS [nel anal  eshishel va [Poe [A | nate per Annum nctting Boon 
Do 4% debenture stock. - 0,975) Stock |100 |114 (115 }1 |\£s8 di he ae 
Br £797,400) Stock 13 113x) 113 | bail | 
. idge water Navigation, L. C 100 | 114 $295 (113 11! 4 8 10 9115 107 | 4 Feb. | | £ 
| | Do5 % prefere 100,000' 10| 3) Siz 8 8x 1138 | $10 915 eb.84| 4 AugS4) 4 Feb.85) 4 Aug85, 
‘main | 80,000} 10 | 101344 Bs 8} 83, 9 3 3 6 9 Hora! 4 Jan.84| 4 July84) 4 Jan.85 4 July85) ., 
Selene & Hi o deal 500| 100 '100 loin’ & 13g) 13y ste 134 | 2 72 cM a4 14 Feb.84| 5*JulyS4 11 Feb.85| 5 *July85 
udson Canal, a5) | ed ioe cae 184; 5 Feb.84| 5 JulyS4) 5 Feb.85) 5 July85 3,480 
$100 shares . -”\g20,000,000) Pe.) a 7 3:23 215. 10 Mar$4\11 Sep.84,11 Mavr85, 5 July85 1 
metre ist Mortge. (Penn | “a $100)1 024/105 bisa 6 r ve ie Mar85)11 Sep.85) __... 
sylvania) 1917.. 000, 16 
yivania) 1917............ 000 . | 7 Dee.84, 7 Mar85) 5| 7 Se 
q p Do 7% bonds at 1907, 1804] Sea al Ot 135} 138 |133 [13531 aa , 7 an | eer ee 
roitwich Canal(guaranteed 7 1024,1184,120 |117 11184) 1163 ae 0,140 ca 7 Mar84 7 Sep. 84) 7 Mar85| 7 Sep.85 
} y “Sharpness”)...... : & 612 Sep.85) ... 
| Soe Sesion Canal] ss00| “99 |'s0 185 |1s6 lies hiss aa | we 16 | 7 Apl84) 7 Oct.84) 7 Apl.85 7 Oct.85| 
ranci * | 193) « 6 
! ct eee t 2 4 19% 20 | 194) 193] 192% 8 9/90 | 8 Mar84| 8 Sep.84| 8 Mar85| 8 Sep.85|_... 
Grand Canal (Irish) ce cose oss 100 |100 is | Ss 4jMar64) 43Sep. a 43Mar85| 4jSep.85__... 
i Grand Junction Canal ...... ry 300! | Stock | 100 | 33 | 33 39 \ a9 | a5 | ove * £1 
H Do preference ............ 9°37 100 |100 115 116 4 | 32) 32 (5 9 4 35 |; 31 paid me 1885) for coup |\dueMay76, 21,109 
f Lancaster Canal (L. &N.- W) 11,5804 473] asal ac? pad [iS | 1154 | £10 91116 |1053) 4 4 4 neh De i Ae Mares) lesen. S| | 22,140 
weeds boeagons 74| 433] Se arte ese res 43 4 . vne ec.84| 4 Jne.85; 4 Dec.85 } 
; Oxford Candle nm «| 2401085 12035) ... ss 50] 47 | 229 Os 6 Jan.84) 6 July84| 6 Jan.85| 6 Julyso 
' sieeichi se “ 1,786} 100 100 | 46 \443 |446 | 442 , 3s is Shs. bei n |g con. into N.W. Rily. 4 6% Deb. St. k. 
| ose | oss : 40} —. - 11 May84)10/ Oct. 84| 81 May 85) 12,799 
“| ar8 | 74 Sep. 84) 74Sep. 85 
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INS YTD Ts . ‘ y + 7 ~y 1 “ Br 
NSURANCE COMPANIES—Continued. F 
ako t — -MARKET PRICES IN — ———— nineties : 
1881] 1882. ‘ g a 4 
10. 7 1883. | 18 Clos- Seatiiiey ta eae . 
NAME otateia BESS Pri Cl | Manager (4/) W ots chiefly 
ee m Qa “a a D be 4 = = ’rice 7 air 5 rae »maara EC, CHIC 
ease ES tk ee On ati ADDRESSES, dealt in 
ett! Sia | Ste! 8 | isss.| Actuary (A). *DealingsLimited 
Norwich Union,...115 |105 ay " ' Z 
Qoeehézencaiteibee Si TA ON gah | “Sak Gal dak BAU. WW. ate ated ree ae ena, i Nowwich 5 50 Ploct otLandon® | 
PatrioticAssurnce! 10g. 94] 105) 9+ 10 Oi 10s 9 9.1 li t a * B ‘ red rice, 0. é and 3 Old Broad street, E.C. London. Fy 
i i : a | Jig in rotation, B. H. O'Reilly, 47,9 College green, Dublin. Dublin. | 
ey 5 az duetewecs Be va ay Z Be See ... (In rotation R. Tucker, S..70 Lombard street. F.C London.* f 
> ic nix es nse otal 34 307 < 10 mm boar arg “a is ati. . a mn, ; = iCHCT, ss. j sombard stree » aU. London, 
| Po ‘tes So ‘ 36 76 am "aa oat “314 an 2205 |W. McDonald, F. B. McDonald, /t. S.] Lombard street, E.C London i 
| 3 D erceeccesnes ‘ » & 56) ? , o/¢ l 4 eee ‘ Lb - be c vy Sale 4 n. ‘ 
| Provides a cs.:. ya 3 rn oa ae ke A.A Mcknzie.M 34 Cannon street, London. Manchester. k 
| Peadieiiel i oe Bie - = als irG. Aing, K.¢ B. 8.A.Be aumont,M.] 50 Regent street. London.* a 
) ot eek cs . vee ene wigar Horne. W. J.Laneaster.S.: Holborn bars, E.C London.* Pe 
| GOOG sarecedesne 46} 38] 3%; Qf 3 | 2]2% 2] 2 /T.H.Jackson. J.M. Wilson, df. Dale street, Livery eee : 
| RR \ilway Passngr: . 83 7 8 = m1 6A $1 63 1 OY uM * cae ° W . Vien Si 4G vubill. 3 ee eee * 
Reliance M’rine. I Be 3 1 81, O15 3h 9 31 | R. Bail or ee ee 6 ornal ondon tf 
a} ve | ee | 3h) Qh) 34) 287 3h) O71 32 'L. R. Baily. Thos. W. Dixon, 8. Exchange] i ings East, Li Li 4 
ReversionaryIntr. 110 |101 ] ... *| 108 ~ 106 * WEG Daal ane wuildings East,Liverpool. Liverpool. . 
Do new : ale z orn Pe rs eee W.C. Morland.Hon. G. Pepys,S. 17 King’sArms yd,Coleman st,E.C. London. i 
Rock Life i 9 Ss dS; ” S 8} 6 ° T ii ae a os aad i ; 
5 nati cine | hie = = ki | : <) ee n rot ition. G. H. Crisford, A. 15 New Bridge st, Blackfriars, E.C.,. London. 5, 
RoyalExchange., 445 405 (445 410 430 350 oe 370 | 395 J. 5. Hodgson. KE. R. Hancock, S.;\ Royal Exchange, E.C, London.* ‘ 
ow: sited bein eh 2 - 
os Farmers’... ob — Deni es P ye Sharp, S. 3 Norfolk street, Strand, W.C. London.* 4 
toya see a's oh wh aie cad 3 273 314 Os 804 28 304 28 2st R. Brocklebank. -Laren, M Live rpool. . a 
gal - . . ’ 4 4\ (W. Wainwright. J.B.Johnston,S./29 Lombard street, E.C. Liverpool, London : 
- Op Fire kdauleee vss r. S. Eyton, H. J. Salisbury, S.'The Square, Srewsbury. 
ste pet nae wed: nat Monk Fan 3} In rotation. J. ~ Phillips, S. 40 Finsbury pavement, E.C, London.* ; 
Hc é , ’ v | 9 Oo” a~ +s ‘on ‘ 
ras 7 ecik ent vo “ ' § J ys 27/ | 35) 1 1? ' . T. Couper. M. L. Martin, S.&)M.] 77 Georg se street, Edinbur; gh.'Ednbrgh, Glasgw ¥ 
Scottish Inapertal) 34) 10) )xe/ 19/6) Iva) 1] 18) 2s . Drew. tr. W. Watson,M.|151 West George street, Glasgow. Glasgw,Edinbrgh . 
r+ ottish Life aeeee l I 4 i6 ] i's o] 6 1; (olin Cow an. ds or le vy, A. & S. Edinbury gh. E dinburs ch. | 
Senet eee qu 14h 2 aii 1g J.H.A. Macdonald. W.G. Bloxam. J/f.] 25 St Andrew sq., Edinbur; gh. Edinburgh. ‘ 
Scottish Provncial) 164, 1237 15g 143/15 14 th 134% Seid. Webster, M.P. Ch. Gordon,S..93 Union street, Aberdeen. | Abrdn, Edinbrgh 5 
: . > ‘ } * ‘ ‘ " : 
ety Rever eee} vee [oes 23 ] id ga 48 dd 43 I awse. A. Robertson, Jf. 10 North St David st, Edinburgh.|Edinburgh,* ! 
Scot. Un. & Nat. Aj. 4.| S34 34) 3a] 38) 24) 3 | 2RF hx ot ation. j -M. MeCandlis! h, Af. 35 St Andrew square, Edinburgh. Edinbrgh,Glasgw. - 
te. ee 3) 15 | 1341 144) 129113) 1041 108 84] 9,3, .P. Pattison, S. ‘ 
Sea ...., seen eeseee ees 54} 4gf Og) 5 61, 5 63 5, 53 R. P. Wood. W. Bates, S. Li “* erpool. Liverpool. F 
Shropshire&N.W. zs 15 ‘Thos. Southam. Griffiths Davies J/.-Dir.] gre eg Shrewsbury.| & 
| Sovereign ........ dy vee | oe a r Geo. J. Row, S. 110 annon street, E.C. London.* b 
Standard Fire par 2 dis 4 dis 3hdj 24d S3ay 14 j § ErnestNoel, M.P.J.H.Midletu.M 76 King William street, I.C, London. 
Standard Life 78 | JO} 7 +} 50 459 462155 | 467 50 a rotatio n, J. H.W. Rolland. 3 George street, Sdinburgh. Edinbrgh,Glasgw p 
Standard Marine) 7{ 54] 68 Si 6] 439} 527, 3a] 44 John Gick, S. Brown's bldngs,E Se ge,L vrpool. Liv erpool. 
Star Life Poeuaoenrs a “ an Bo Sir W.MecArthur.M.P. WLW ‘Ba ynes, S.] 32 Moorgate street, E.C.|London.* 4 
SUM FO isis cc cence 165 445 ... | 430 |F.H.Nerman. B.H.Mannering,S. { 63 Threadneedle street, E.C. London.* 
Do Life .. Sees ss ,. | vey Meme he tees 92 J. Hoare. J. G. Priestley, A.S. | 60 Charing cross, W.C. London.* 
Thames & Mers sey I 1} 118) 14, 114, 12 1Of 11 | 10] 102 W. Paterson. o P.Ryley,S. Royal E xchany ge buildings, E.C. |Lon.,L’pool.,Man. 
Union Bi kie eek 595 1410 50 5157... |... ; a ... IS. Soames. . Darrell, S. 8] Cornhill, 'London.* 
Union Marine 74 5M OF 491 53 441 53, 437 43 7. D. Hornby. A. H. May, S. Livrpl.&L sed. aastbion Liverpool. Liverpool,London 
Unitd Fire Re-Ins 174 144157 107 lle 104} 114) 9¥ 9% Thos. Brooke. 3k. ane. M.14 Marsden street, Manchester, Manchester.* 
Universal Life ...| 41 | 39 | 42 | 40] 42 | 407... | ... .. J. F. Leith. F. Hendricks,S. 1 King William street. E.C. 'London.* 
Universal Marine 10; 73] 9) 7] 7? 5H 72 64 74 \Sir J. Lubbock, M.P. A. Tozer,S. 35 Cornhill, E.C. London. 
University ......... he eames He ; eee 8 iJ. C. Wray. C. MeCabe, 8.25 Pall Mall, 8. W. London.* 
West of England) 57 54 756 54 50}... ... | 60 Lewis Shapter. M.v. R.J..Gray,S.] Exeter. | 
Yorkshire ......... 2 42} 404} 42 R.H.Bower. J.A.Cunninghame, S. & Af] York. 
. ‘ v TO é 
MISCELLANEOUS COMPANIES. 
; ma MARKET PRICES IN ~— = 
| 1881. 1882. 1883. 1884. | Clos- Secretary The Markets 
aot, s <tnlinmmninae Sil 5 where chiefly 
NAMI lei ¢e ies aie) e] ag! a p Price Chairman. 7 ADDRESSES. ° dealt in. | | 
ISiEIGIBIGC/EIa/ = es. Manager (3). DealingsLimited 4 
Sigis | Aye Aye | Ap t8s4 ; 
sh cinibleneiesaiiiietitinsans ute etd hn ies —————|— —$—<$——| ———$——$ ae eae Se ee | 
CANAL. ian il ; 
Birmingham ...... 113 |106 [110 aor 106 $1161:107 | 113 |R. Moon. W. W. Pilcher. | Birmingham; & Lon. & N.-W. Rail. ets 4 
Do 4 % deb. stk. 112 |106 |108 rt (110 LO7 JLI5 107 | 1124 | ° oo ee ae 4 
Bridge water ....:: | 24p! 2hpi 3gp} 2 oT 6h 8 7 72 J. W. Cropper. John Oldfield, | S.] Albert square, Manchester. Manchester. | 
Do 5 % pref...... vee | ove | Dg)... | 134) 128] 138) 124 13y¥e | — s } 
Coventry ......... KieBes. ... (242 (233 § 234 | oa seer oe 
De lawre,& Hudson L13 | 90 126 100 | 17 7 104 [116 | 92 105 'Agents- Messrs Morton, Rose, an ad C Para e . A “Re E.C. ‘London. . 
|Address—New York. Thos. D laid "P resident L. aight, 
Do 7% Ist Mort!120 120 [130 32 122 [132 |123 | 130 | aie 
} { 
Do7% Bas, 1894123 113 122 112 |120 109 f1224 114 | 1174 | sais ites * ; 
Droitwich i 187 181 1185 180 sa 180 |187 17744 1874 | | 4 Gas street, Birmingham. Birmingham. ; 
Droitwich Junetn| 235 203) 21 | 193] 20 19 | 20 | 194] 193 |W. G. Postans. W. D. George. | CanalOffice, 4Gas st., ae = ee. 
Francis 6 Boe ais 37 30. 34 25 139 2%” 'Agents— Messrs Thomson, Bonar, & Co., Old Br oad stree ‘Ds ‘biin. | ndo 
| | | t 
‘ : | ‘ : r ae wnee east. Harbour, Dublin. 
Grand (Trish)...... 53 | 4541.49 | 43 33 | 41 | 333] 33? | Brindley Hone. W. D. Cooke. | (id Canal House, Jamesst. h 
Grand Junction.../112 |107 [112 103 108 101 [116 101 | 1134 Hon. R. Howe — | 21 Surrey street, Strand, W.C. Lond, Birminghm, 
Do preference...) C. A. Mercer. | 
Saab vee bes beewl: 66 ove tee | ‘ " c r. M 
Lancaster ......... | 46 | 434) 47 | 45 464 45 | 51 | 45 50 ‘ Fancaster ; & I. c pesden , oe etemeal aoe 
Leeds & Liverpool 482 |436 [513 1477 [505 465 [485 451 451 |Alf. Harris. John Lee. | Oldhall street, iverpocl rain aoa . 
Oxford j Oxford. g 
AONE © iisonednend ee | hs 
| 
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MISCELLANEOUS COMPANIES—Continued. 








| SharpnessNwDeks.&Glostes | | 


\} & Birmnghm. Navigatn. £303,7824 Stock 100 | 20)... | ... Oe Se ne 20 16) 0 May84 0 Nov 84 0 MayS85 
| Dod yo preference A ...... £109,500 Stock 100 160 101 99 100 1004 0 O 101) 98 | 5 Mar.S84! 5 Sep 84 5 Mar85 
Do 54 % preference B .. £100,000 Stock 100 101 |...) ... (201 | 101 2 4 101 96 | 5}Mar84 5}Sep 84 54) Mar85 
Sheffild Canl.{Man.,S.,&Lin.) 704 Amts 100 | 644 65 64 644 644 27 «G) 65) Gl 2)Jan.84 2)July84 2iJan.85 


| Statfordshre& WorcesterCnl.| £210,000 Stock 100 100 1004 100 1005 100 


0 O1OL | 974) 5 Sep 84 5 Mar. 85, 5 Sep.85 
Do 44 % debenture stock! £180,594 Stock 100 1144115 114 1149 114 


19 ONS 112 | 4hJan.84 44 JualyS4) 44Jan.85 








Ce > tn. S% GS Se Gi GS 
iy 


|| Stourbridge Canal ........... 300, 143$143), 96 |... |... | WG) une 1 $101} 96 34Feb.84 34AugS4 34 Feb.S5 
AE OR CINE  snccsssedvorsscnsess | 400,000) 20 20 82} S6z 82}, 86% 86} & 874, 714 3gJuly81 16,July82 i7jJulys3 
|| Warwick & Birmnghm Canl 1,500 100 100 624x' 63) 62 6245 62 16 0 65 | 60 | 3 May 84 3 Nov.84 3 May85 
ss OETE ORR, ree Dimaptcotin Leek te 
|} Aberdeen Gas Annuities ...' 26,000 2 Shi 7) WH 7 7 at 10 2 Th 6410 Feb.8410 Aug8410 Feb.85 
|| Auckland (N. Zealand) Har- | : ; 9: oe oe en 


10 6112 106x, 6 Jan.84, 6 July 84) 6 Jan.85) 
10 4110 105 | 5 Apl.84 5 Oct.84, 5 Apl.85) 
17 122 115 | 6 My. 84, 6 Nov.84 6 My. 85 
& 4128 118 | 6 My.84, 6 Nov.84) 6 My. 85 
7 & 114 )109 vie 5 July84, 5 Jan.$85 
il 8 28%) 274.£1 for §1 £1 for 82:£1 for 83 
01003) 99 | 3}Jan.84 34 July84) 34Jan.85 
13 6112 108) 4 Jan.84 4July84 4 Jan.85 


| Do5% bonds, 1917........ £150,000) 100 100 107 109 107 109 | 109% 
| Auckland(City )6°,1899-1924, £100,000, 100 100 |119x.120 119 120 1204 
Do 6% consol., 1879-1930..., £123,600; 100 100 124x125 124 125 | 126 
Do 5% debentures, 1934... £100,000 100 (100 112 114 (112 (114 | 113% | 
Bir. Cor. 1/ G. & W. Ann ...'110,167/p.ain.] per 1/ | 288) 288 274 27§x 27] | 
Do 34 °% stock (at 98) 1946, £2,000,000 Stock 100 100; 1003) 994'100x. 100 
Blackburn Corp. consol 4% £613,700 Stock |100 PERG UTES TTL UNNZ 1413 


| 
| i 
1 bour6%, Loan(1% sk.fd.)) £143,500 100 100 110 111 110 LIL | 111g) 
| 


@ Cats Co Ue Ce Co te te te te 
~ 
S 


C 
me 
% 


ROO Se Pescse cela eee £402,300 Stock 100 | 973) 98 974, 972, 98 12 9 984'964x, 34Jan.84 3\July84) 3 5 
} Soest eae aa ’ - - © 7 « 4 ww « we © ? o> all, ode $4 Shde Se 
Boston(l S.)5%(1% sk.fd.99) £684,100 100 |100 105 106 104 105 | 106 6 6 108 tobe S San ba 5 Julyss Ser ange 
De. SZ ged, FOOR . ..05 003 £400,000, 100 100 118) 120 117 1184 1144 | 14 0120 113 | 5 Apl.84 5 Oct. 84 5 ApL.85 


Do5%, issuedat914, 1893 £1,000,000 100 100 1103'112 109 |1104) 111 O12 \107 | 5 Apl.84 5 41 5 5 
OD fa Sean 2 £900,000) g 112 (109 | 2 | 84 5 Oct. 84 ¢ 8: 
Brisbane 5% Bagedebs,1801,€121.250) 100 100 105s 106 |105 |106"| 1053 | 5 75 SOT los | 8 Moree S Newt & Mees 
wee = oo stock £312,616 Stock |100 993) 997 998 993, 998 10 6) 993! 97 | 34My. $4 34Nov34 3iM~. 85 

iradford Corp.4%, deb. stock £1,568,437! Stock 100 110 110}109;'110 | 110 Li 11082, 4 Apl.84. 4 Oct. 81. 4 ApL83 
| Christ church (N.Zealand )6° ‘ "| ™ # (1114/1085) oA 408 ss 4 Ap.ss 
|, District Drainage, 1926, £200,000 100 100 126 127 125. 126 | 1252 | | 
| Cape Town 54Deb.(1%sk.fd.) £100,000 100 |100 |107 1108 107 [108 | 1084 


gy 2 


11 6127 \122 | 6 Jne.84 6 Dec.84) 6 Jne.85 


12 € 167 |160 | 6 My.84 6 Nov 84. 6 My. 85 


|| Glasgow Corporation { 9° £300,000 Stock 100 (245 |... |... 245 | 245 13 9248 2283 9 My.84) 9 Nov 84 9 My. 85 


t~ Ce Co Se So Ye Se Cote He Ce So Ce Ce Co Cot. Ce ¢ 


Se 
me 5 
fm, 3 


1 Gas Annuities ...| 63) £115,000 Stock 100 1834 1834, 183 
rarest ap £115,000 Stock 834)... | ... 1834) 1834 | 3 74 6186 |1773! 6: 39Nov84, 69My. 83 
a oo aterd/Anns Totalannui ty £26,967 [112 |... |... ne 112" i g i124 ior «My 8s tNor $4 1 Me 83 
0 funded debt ........... 100 100 112 |... |... ‘M2 | G12 | 3 77 9/12 |1044| 4 My.84. 4 Nov 84. 4 My. 85 
| Hobart Town 5% deben, 1930 £100 ; 28 | 9 G10l | 96% .» | d}NovS4 3)May85 
| Hull Corporation 4 % deben.| 09 “ne a Abate 1180 he 113} i ° 114 /LOS8x) 5 My. 84 5 Nov 84 5 My. 85 


jose | ae | 4 Jan.84) 4 July84) 4 Jan.85) 
¢ 100}; 984) 34Jan 84) 3iJuly84 34Jan.85 
vee jase | es | oes | oes | one = (103 | 994) 4 Jan.84) 4 July84) 4 Jan.85 
Do 4° deben, stock. 19261 £1 R05 Rrq| Geen, OO jHNGR)LIS j115 [1164 115 | 3 28 5)118}\115 | 44Jan 84 4pJuly84 4sJan.85 
De 3; — » 1926 £1,895 570 Stock 1OO LLL (LDNZ 22 (111g) 11 811 0112 1109} 4 Jan 84 4 JulyS4 4 Jan. 85; 

foWOCK oesseseessesess £170,370 Stock 100 101410121014 1018 101 | 3 3hJulySi) 34Jan.85 


| 
| 
Do 34% stock, 1914... .....| £500,000 Stock |100 |100j 101 1007101 | 1002 | 
{ 
j 


Do 3} % debenture stock) £500.000'8 003/100} 984. 99 09 
1} ) st 500, Stock 100 1003)! 984, 9¢ Of 
| LeeConservancy4% deb. stk. £189,917 Stock 100 ete 
|| Leeds New Gas debt, 44 Y.. 


Leicester Corporation Gas & 3 10 © 1023) 994 
1] Water4 {deben. stock! £875,913 § 3 | gga) | | 
ee * fh n. 8 875,913 Stock 100 | 983 ... | ... | 98% 98a 
Liverpool Corp. 3h * stock, £6,000,000) Stock |100 |1004 1003. O59 l90R. 993 
London Ontario)5 %. deb. 93 £99,800) 100 100 106 1107 (105 ‘106 107° 
| 10.6 @W teks, debs.,1808 £66,788, 100 100 111 |113 ALL 113 | 111g | 
|| <3 ste tn(N.Z.)Har.6%,1929, £200,000 100 100 120 |121 (119 (120 , 119 


2 6) 98h! 98%) 4 Jan.84) 4 July8s! 4 Jan.85) 
10 31024) 98}, 3hJan.85, 3hApl.85 3\Julyss 

4109 }:03x, 5 Jne $4! 5 Dec.84. 5 Jne.85) 
13 11115 \109 | 6 Apl 84. 6 Oct.84 6 Apl.85 


Se Mid Cot 
S 























| Mancastr. Cor.con.4% debt. mer men oy ileemileeelaeal toe O G12) 1115 | 6 Jan. 84 6 July84 6 Jan. 85! 
| Melbourne debs. 1896 1907 £3,775,735 Stock |100 1164 1173 11532 L153 115} 9 311631122) 4 Ine 84, 4 Dec.84 4 Jne.85 
. ‘| £125,000, 100 |100 |1114)1124'1114 112) 113 3 107x 5 N 35 
'| Do 44 % debs., 1908-27 ...| £900.00) el net <2, 118} | 3 19 10113 107x, 5 My. 84, 5 Nov8i 5 My. 85 
|| Melbourne Har. Trust5%1908) £250,000, 100 (100 [Lhe lies 106 H0Z | 1058 | 4 3 0107 \104 | 44My.84) 44Nov84) 44 My. 85 
|| , DoTrmys.Tst.4$%dbs1914| £500,000| 100 1100 [107 llos lo? ‘10s | 1M4t | 4 2 W115 \107 | 5 Jan.84) 5 July84) 5 Jan.85 
| Metrp.B.of Wks. 34% consls,| £17 ste ek é | OS \107 10S 108$ 4 3 6108 101 es 
ieee 2 {-consls.| £17056012) Stock |100 |108})1083 1073/1083, 108g | 3 4 sam | Satu mel oe cl Os ie 
\| 11203 4 consol. stock cal £5,350,000 Stock |100 | 984) 98}' 98} 98} 98; | 9 @ aes rly io ba apy eere 
| Middlesbro’ Yy . , 4 y . a . - ;\;3 2 i3 F 5) 8 5; g 85) 
| Do 3) 4 vat ieeeE aoa oa roe ad 107 105 106 | 1064 | 3 70 dli07 hes sslen ee carcye! ties 85 
| ni an | 2/ of. er ies anol Aas ’ | } | ath ane #ceer i eee 1 5 9. ‘ F . ‘ 8 7 ; % 35 
| Magee { Lege 1908 £500,000) 100 100 joss 108 (166 dig | 47 HES) || 5 aes gy) BEBE RA Selne 8S 
|| Do 5% 1879 red’ be Topol 400/000, 100 |100 |108x|t09 |108 |109 | 108) | 4 2 sii10 l104 | 8 Mo. 84| & Novsil & Mo 85 
\| Na: ier (Boroof)6%. y ~ 9) £200,000) 100 {100 108x)109 (108 |109 | 1083} 4 5 Oto \104 | : aan al 5 a : 5 om 4 
|| Napier Harbr Bowed 7 1911 oan 100 1100 [117 |119 1117 119 | 119% | 4 18 10119 aia 6 J y 84. > ac ; To, 83i 
| NweastleCor $4%stk +1936 £75,000 100 |100 106) Sed thie (LOG 1065 6 12 9124 \1064 7 Ton, 84 6 Talys cs ton an) 
|| Nw Plymth Har6Y dig 19001 <400/000| 100 |100 | 974) 98 | 97 | 9741 1008 | $ 23 O goal gy’) | nel cereal os 
1| New York Cj of® 8, | £200,000 100 100 115x117 115 {117 | 1163 1 2 4) / Kat 34Dec.84 33 Jne. 85) 
| cae aero | 416 2118 ex | 6 My.84) 6 Nov8! 6 My. 85 
neh Dayableat4/1 pr$ $15,000,000, $100 1024 140 142 |138 |140 | | 
\| 120, 8% redeemable 1896... $1,564,000'$1000 |1024 12741130 - neil 138 (3 1 4142 |130 | 6 Jan.84) 6 JulyS4 6 Jan.85 
| Qantinstiam Corp. 3% stock! 1,000,000) Stock |100 | 833| 833! 8341 834) ‘sat (3 11 4/130, |!22h) 6 My. 84) 6 Novi) 6 My. 85 
amara Hrb.Bd6/dbs. i%sk.|fd.j £65,000, 100 |100 109 ilk Ol aos | 2 11 9) 844) 81 | 3 My.84| 3 Now84| 3 My. 85! 
Do 6 %, 1879, “1919” | £100,000! | 10 108 109 | 1093 | 6 72 0113 1108 | 6 Keb.84) *eb.85| 
Oamaru 7% Waterwks.,1907 £60, ae 1100 Ads 112 (110 \ALL | NO | 5 6 0} { ecko Ange : vows) 
fo Wat -»1907 60,000; 100 (100 125 |126 1 | sost | 114 /108 | 6 My. 84) 6 Nov84) 6 My. 85) 
}| Oldham Corp.4%deben.stek| £150,000| Stock | halaae. (ioq| 1254 | 6 2 61197 {120 | 7 Feb 17 Feb.85 
|| PoGas& Water annuities Y ed 23g ay ae M14} 1105 | 3 23 4{1114'1083| 4 Jan.e4! 4 JuleSt| 4 Janse 
eee ++» | 233) 27 | 264) 263) « 9 | # Jan.o4 4 July Jan. 85) 
| bt eae , ‘| 274 i? iS 0 2g 26410 Feb 84 10/Aug.84,10/ Feb.85,10/Aug 85 





31, 1885, 


iResrv. & 


Se OR eer ee ae me PRICES OF THE | Last yrs.) l’RICES OF 
CaPImrvAL. MonTH. Last “ivs. yld.| 1885. | Divipenps. 
— “ Busi- Investor | eee tee 
NAME. Nuinber | A™*t |, wie ist 8 | ness Latest a | : Last Four. — ; 
| is nee 1s of Par. 2 | &| & 4 | Done. I rice. | | & Rate % per Annum, including Bonus. 
,——$ $$$ $$ $$ | . Share. oO; 3 - PerCent. joa 3 * Interim. 
| GARAL Ore a)—— TT ee tee eter es einen 
| Regent’s Cana! City & Docks i. oo ' 
Rail (Canal Capital) Stock| £1,275,000 Stock 100 90 91 89 90 905 4 8 11 93} 81} 4 Apl.S4 4 Oct 84 4 AplS5 4 Oct. 85 


| Rochdale Canal ............... 5,663 85 85 102 10251013102 100} 4 14 31025 98 | 49Feb.84 4yAug$4 4j heb, 854,',Aug$5 


} 

1 Nov.85 

5 Sep. 85 

54sSe » SO 

oi July83 

5 Sep. $5 

4hJuly SO 

2$Augs85 

174 for 84 
3 Nov.85, 


10 AugS5. 


6 July85, 
5 Oct. 85 
6 Nov85 
6 Nov85 
5 July85 
£1 for 84 
3hJuly85, 
4 JulyS5, 
34July85, 
5 July85 
Oct. 85 
Oct. 85, 
Nov85 
3SNov8d\ 
4 Oct. $5) 


cr Sr 


| 


‘ 


| 
6 Dee.$85 


6 Nov85 
9 Nov85) 
6} Nov $5 
4 Nov85, 
4 Nov85) 
34 Nov 85, 
5 Nov85! 
4 July85) 
34J uly83) 
4 July 83) 
4} July85} 
4 July85 
3}July85, 


4 July85) 
340ct. 85, 
5 Dec.85) 
6 Oct. 85) 
6 July85 
4 Dec.85) 
5 Nov85) 
44Nov85! 
5 July85) 
43 July85_ 
3)0ct. 85| 
3 Nov.85) 
4}J uly85, 
33% Dec 85) 
5 Nov85) 
5 Nov8d, 
5 Nov85| 
6 July85) 
7 July85) 
34Dec.85 
6 Nov85| 


6 July85 
6 Nov85 
3 Nov85 
6 Aug85) 
6 Nov85) 
7 Aug 85; 
4 July85) 





i 


Bine 


10,828 
249,430 


aft, 


Last Diy, 


< a 2 14 4108 j101x! pa 5 July$i) 5 Jan.85 5 July85 
| Clyde Nav.Trst. 4% fnd debt Stock 100 1004/1024 1004/1024) 102) > . fulySi) 5 Jan.85 5 Julys. 

_ ind a vee i | 102) 1005 1025, 1025 | 3 78 6104 1100 | 4 My. 84 84) 4 My. 85 lov 85 
| Corp. of Lond. bds.34%,1884-8) £3,147,500 | 500 100 100 |100 | 994 999) 1005 | 3 7 4/1004) 98 | 34% cet oa ‘ ox " an | 
| Do 3b % redeem. 1891-3 £1,798,400 | & [100 /100 |t00 | 993! 995 1003 | 3 20 Z101) 98 | 35% | 324 34 34% 
Bei pene e £347,000 } 100 100 | 964) 97 | 96 | 964) 9% 2 3971) 95 | 3% | 34 3y | 3a 
| Lroydon Cor. 3)% Fnd.stk...| £400,009 100 |100 | 993, 995 98 | 98x) 975 3427 6 991197) © | Bi tec 84] 21 Tne. 5) 2k Dec. 85 
| Dundee Water, 10/ Annuities Totalannui ty £14,315 |... |... | ses | ose | | $12 612763(264 |e10 in 81/e10 im 821e1p io S3-£10 n'84 My&Nv 
| Dunedin (Otago) Waterwrks a = 2% Vin $3: in 84 My&Nv} 
| 6% debentures, 1925 .. £109,100 100 (100 125 |126 124 |125 12953 tf og | 
ee ae eee eee 25 126 124 (125 | 12: 44 6126 |116x 6 Jan.84) 6 Ju'yS4) 6 Jan.85 6 July85 

= oe ee ‘i a £91,600 100 100 120 121 119 120 120) | 3 23 Gat lise 6 Jan 84 $ alebe ; Sept ‘ yale 83 

| Do 5% consolidated 1908) £312,200) 100 /100 (113 {114 (112 (113 | 1138 $ 10/114 106 | & Avl84| & Oct 84l & An) a3l & Ocean 
| Edinburgh City Debt £313 446 100 | 84 eal - 3 LU 106 5 Apl.$4 5 Oct 84 5 Apl.85 5 Oct 85) 
| uinburga City Debt........ 313,446)... en nt 84; gi gas] Bilal & Beh @4| & Ace a4| & Benes! 3 a 
| Edinb.&Dist.WatrTrustAn.) £414,000, Stock 100 164 |166 |t64 166" 166° | 3 2e clot ot & pee 8d| 3 Aag-84) 3 Feb.85) 3 Augs5| 


, 
Leen ee ee ee eee ee nl 


onan 


—— | 













ae 















la ~ MARKET PRICES IN-———— 
1831. y 1882 1883. 4 1884, 
a ’ 


NAME % gids #i¢ 

a s eet = a 

0 ° UL ‘ UO 

til TS |S Le 
OANALS—(Con.)—-|——-—-—|- 
Regent’s........... Pat, eae. 

Rochdale ......... 974) 944} 98 | 93 1103 | 
Sharpness N.Deks ... | ... $35 | 25]. 


Do 5% pref. A...| 106 | 90 
Do 54% 8B ..... Bact 


Sheffield ... ..0:.s+0 60 | 57 | 66 57 | 66 
Staff. & Worcester) 86 | 75 197 | 82398 

Do 4h %deb, stk.115 |... $114 110 114 
Stourbridge ...... 102 | 92 [102 | 96 102 
Suew i2i: clghs wend 1135 | 50 4138 | 78 [107 


Warwek.& Birmn.) 71 | 67 | 70 | 66 | 68 


OITY LOANS. |—|— 


Aberdeen Gas...) 6%) GA} 64 62] 62, 


Aucklnd. Harbour) 110 |105 [117 (103 9117 
| } j 


} 


Do 6% Bonds...) ... |... P vcs |e. 1107 
Auckland City ....117 110 [119 (113 [119 
Do 6% Consol... 117 |110 [119 |113 1120 


Do 5% debs. ...! 


sirming. 1/ Anns.| 284) 2647 28 | 27 | 28}) 264 


Do 34 % Stock.. 103 9841014, O7A}1O1 
Blackburn Corpr..107 |103 [107 |103 [108 

Pe  Dcentetei) hy hese nh ms Bs 
Boston 5% Sterl....109 105 [107.102 }108 

Do 5%, 1902 ...:114 109 TL114 [109 F115 
| Do 5%, 1893... 111 106 F110 106 f111 
Brisbane 5% ...... 109 103 [108 104 [L109 
Bristol Corp. 3h % ... ve Bi ans freon FIOOR 
Bradford Corp. A107 1025 1074 105 
|| Christchurch 6 %../119 |108 [120 |111 





















120 
CapeTwn.5%debs) ... ee 
Clyde Trust 4%...) ... |... 
Cor.of Ldn bds34% 101 4} 985 
Do 34 %,1891-3..| ... |... 


104 | 99 
1004) 98 
Do 3% .....-.. é Peve et es. 
CroydonCorp.34%) ... 
Dundee Water ...'255 /|24! 
Dunedin Wtrwks. 119 (11 120 
119 
107 
2 
159 


Do Municipl.6%119 110 
Do Consols 5%... 109 (101 
Edinburgh City..., 90 | 764 
Edinburgh Water 161 (155 


Glasgow Gas...... 230 |223 1228 (221 [230 
DP OE SS oi iceii: 172 |165 {ITI [167 4... 
Glasgow Water... 112 105 108 


Do Funded...... 106 
Do 34% stock...) ... | ... 
Hobart Town ....110 |105 
Pe OW asics sd, 106 102106 |101 
ORE Otis inn 1 ade Eo 
Lee Conser. 4 %.., 104 | 


| Leeds New Gas... 11S 106 1165 113 
Do 4 % Stock ../111 |103 


110 |106 
Do 34 % Stock | ... | ... J... | -- J 
| Leices, Crp.G.&W 105 | 99 [105 om 104 
Liverpool 34 % ...'1033) 983{102]) 99 
London (Ontario)! 107 |100 [107 |102 
Do 6% deb. 1898) ... | ... 
| Lyttleton 6 %...... 117 |107 
ManchesterConsl. 1117)107}]113 | 107 
| Melbourne Stdebs 114 |106 [112 |106 
| Deeidetae Fe Py. pon 
| Melb. Harb.5%...) 0. |... [| 
DoTrmwys 44%) ... |... J... | + 
| Metr. B.Wrks.34% 1084 104 1107} 1043 
Do 3 % Consol...|104 | 96 
Middlesbro’ 4} %..|108 |103 
Do 33 % Stock! ... | ... 
Montreal 5% ...... 108 |103 
De, 2674: 0543. 1108 {103 
Do 5%, 1878...) ... | ... 
Napier (Boro. of)}112 |103 
Napier Harb’r. 7% 108 /|101 
NewestleCor. 34%! ... | ... 
New Plymth.Har. 108 | 98 
New York......... 134 125 


107 
1]2 
118 
114 


108 |103 
110 |103 
110 | 103 

** | eee 
112 |106 
113 |100 


108 


112 |104 
138 |128 
128 |122 
88 | 835 
111 |106 
113 |102 
115 |109 


Do 6 %, 1896 .../128 |120 
Not. Corp.3 % stk.| 98 | 85 
Oamaru Har. 6 4/109 | 97 

Do 6%, 1879 ...| ... | ... 
Oamaru 7%, Wtr.|113 102 
Oldham 4%’s . ....|108 |104 

Do Gas& Water! ... | ... 





j 


Dec. 31, 1885.] THE I 











Ors 


——S 


0” 
Ji4 i 


1074 104¥ 


1004, 99 


260 |2é 


112 106 


110 105 


1072 1033 
994; 964) 954 953 

108 |,03 
108 |102 
102 
114 107 
115 (107 
113 |107 
140 127 
129 |120 
854, 824] 86% 824 
113 104 {14 109 
112 {106 |116 |108 
116 /108 }121 |111 


27 [254 | 264) 25 | 274 


11d 
101 
853 
66 | 61 


109 (103 
118 (113 


122 


102 
1114 1054 
123 [115 






101 


110 


4] 84 


163 


112 


1014, 993]105 | § 


106 
113 
119 


LOOM I IOS LLL 


112 
107 


109 


109 
109 
Ll4 


117 


117 


140 128 
129 12: 


107 |104 J110 |1044}1114 106 
25 





Lowst. | 


28; 


1034) 100 


LOl | § 


119 | 


107 |102 


109 |100 


103 | 


1174 105 
112 107 
1109 | 
109 | 


Clos- | 


ing | 
Price 
Dec., | 
1884, | 


| 894) 895 J.S. Forbes, 


| 99 | 1004 (C. M. Royds. 


184 | 


94}! 100 


98 
63 


984 Lord Hatherton, 


115 
100 


71? |F. de Lesseps. 
614 | 


644) Gye] 64 | 


106 
115 
120 
113 


27 Treasurer ~W. R. Hughes, 23 Union street, Birmingham. 
rransfer and Dividend Ofttice—Bank of England. 


994! 1004 
Town Clerk | Blackburn. 


1044) 1114 |W. E. L. Gaine, 
97% | 
105 |Agents—Messrs Baring Bros. and Co., E.C. 


115 

110 

103 
994 


1104 |W.J. McGowan, Town Clerk. | Bradford. 
1254 |Agents—Bank of New Zealand, 1 Queen Victoria street, F.C. 


103 
103 
100 
109 

96 


124 
834 |Transfer 
110 
110 
121 
1114 
27 





MISCELLANEOUS 





COMPANIES—Continued. 


The Markets 
where chiefly 
ADDRESSES. 


Manager (). | 
} 





| "Dealings Limitd. 

















Fred. Cooke. 85 Gracechurch street, E.C. 
C. R. Dykes.|75 Dale street, Manchester. 


H. Waddy. Canal Office, Gloucester. |Birmingham. 
| | 


EK. W Watkin, Bart., C. Ed. Ross, Manch, Shef., & Linc. Rail., Manch. 
W. Jones, M. Darlington st., Wolverhampton. (Birmingham. 


i 

Birmingham.* 
London, Paris. 
|Birmingham.* 


G. Harward.'Stourbridge. 
M. Fontane.' Paris, 
Edward J. Lloyd.|Canal Office, Birmingham. 





i Alex. Smith, 4.| Aberdeen Corporation. 
112 105 109 Agents—Bank of New Zealand,| 1 Queen Victoria street, F.C. 


Agents— National Bank of New Zealand, 37 Lombard street, E.C. London. 


Manch., London, 


ee 


Agents—Union Bank of Australia, Bank buildings, E.C. 
lrown Clerk, Council House, Bristol. London, Bristol 


Manchester, &c. 


PAE Teiee 


'Agents—Standard Bank cf South Africa, Clement’s lane, E.C. 
‘La. Prov. of Glasgow. G. Keith. | Clyde Navigation Office, Glasgow. Glasgow. 
'Chamberlain’s Office, Corporation of London. 


ars 2S ee eae 


Town Clerk | Dundee. Ednbgh., Glasgw 


|Agents—Bank of New Zealand, 1 Queen Victoria street, E.C. 


The Corpor. of the City of Edinburgh. Robt. Adam, Chamberlain. Edinburgh. 
‘Lord Provost. W.H.Cameron, M.'11 Royal Exchange, Edinburgh. 
| Alex. Ross, 42 Virginia street, Glasgow. 


Glasgw., Edinbgh. 


‘Lord Provost. 


‘The Water Commissioners, 23 Miller st., Glasgow.—Robt. Wilson, Glasgow. 


ROE RE ATK TS SRS PO 


'Agents—Bank of New South Wales, Old Broad street. 
‘Corporation of Hull. 
} |Agents—Bank of England, E.C. ; ae 

'Richd. Hunt. Geo. Corbell, C/é. 12 Finsbury circus, E.C. 
‘Corporation of Leeds. 
‘Geo. W. Morrison, Town Clerk Ditto 


Town Hall, Leeds. 


ees 


Town Clerk. Town Hall, Leicester. 


Transfer and Dividend Office—Bank of England. 
ank of Scotland, Lothbury, E.C. 


ents—Bank of New Zealand, 1 Queen Victoria street, E.C. 
istrar, Corporation of Manchester. 


‘John Goodier—City Re 
aes Stak oo F Australia, 1 Bank buildings, E.C. 


|Agents—Union Bank of 


RAS or pt es gp calipers: siaee lindiedontoe. 


National Bank of Australasia, 149 Leadenhall street, E.C. London. 


een a eae 


| Spring gardens, S.W. 


Ai eatin Fe 


Agents —Anglo-Foreign Banking Co., Bishopsgate street, E.C. London, &c.* 
ose, and Co., Bartholomew lane, E.C. 


ents—Messrs Morton, I \ rth 
al, Birchin lane, E.C. 


Agents—Bank of Montre irchi 
|Agents—Bank of Montreal, Birchin | 
ents—Colonial Bank of New Zealand. 
‘Agents—Bank of Australasia, 4 





Threadneedle street, E.C. 


Bank of New Zealand, 1 Queen Victoria street, E.C. 
fessrs N. M. Rothschild and Sons, E.C. 


; 
ew lane, E.C. |London. 


Morton, Rose, and Co., Bartholom 
S. G. Johnsox,' 


e—Bank of England. 
National Bank of New Zealand, Limited. 


|Agents—- Messrs 
and Dividend Offic 





H. Booth, Town Clerk. | Town Hall, Oldham. 
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622 THE INV I ’ 
_ 4 UST OR 'S 1 'T" f 
’S MONTHLY MANUAL. (Dee. 31, 1885 
| . z 
i MISCELLANEOUS C »AN 
SCELLANEOUS COMPANIES—Continued. 
{| C PRICES OF THE Last yrs. PRI SOF, 
a APITAL. Mont, Lest divs, yld.| 1885. D 
2 att aa : i VIDEND: 
s AME. nile Amt. tb B a Busi- oi pote gee | IDEN DS, 
& n Fi 2 ‘ 4rvtes } 
of Shares.|..% _|Par| 2 Bis |e) Pri ae 2 | Last Four I 
Share." "| & @ | @ | Donen ng! = | Rate % pe 5 ae jReerv, & 
j amen ee ae ea ae — _ Per Cent Pe 4 i #9 per Annum, including Bonus Bine a 
| CITY LOANS, &c.—(Con.)| a ae pare pone ncaa opera faees ieee * Interim. oe 
Ota < co Hart ur, Brd. 6 debs.. L 8 d naw. 
1 ¥ drawing from 188C€; £250,000 | | — 
1% deawing from 1000) Sener Se nee | H ls 
D 6% sL.red. 1921 (at 105 £100,000] 108 109 } 1003 '5 7 S112 |106 | 6 Jan.84 6 JulyS8 i 
Do 5% debe : ° : 00 100 12) 122 | 2214 : uly84 6 Jan.85 6 JulySi 
Pn 5% debentures 1921...) £200,000! 100 1 ot Eee 214,416 9124 j116 | 6 Jan. 81) 6 July84 6 ‘SO 6 Julyd: 
Ottawa City 6% { 1883-I' 7s OU 108 109 | 110 , 12 5 Ton D Julyos| © Jan.85 6 July8: 

Sterling | SSS-10 1 £102, 20 100 100 10! 412 6110 104| 5 Jan, $4) 5 July84 5 Jan.85 4 ee 

Sterling loans | red. 1895) £1: 20,000, 1 09 110 | 1093 | 4 72 «9 13 log | 6 My. 84,6 N y84) 5 Jan.85, 5 Julys: 

Do6 % do, redeemable] 904 ” 100 lL 112} 112 (4 6 3 109 | 6 My. 84 6 NovS4 6 My.55 6 N v8e 

, redeemable190 £92 4 112 6 4114 6 My » OR d i Novs. 

Do 6 ¥, rede ' 04; £92,400; 100 100 116 [118 | 1173 | 3 ° 0; | 6 My. 84 6 Nov84 6 My. 85, 6 Novsi 
Pai ; ) Yf ré r em rv 1S95. £62,000 100 100 || 113 tt | Soo 4 7° °:9 118 ili | 6 Apl.84 6 Oct. 84 6 Apt a - Nov®8&! 

aisley Gas 6? % Annuitie: . , ‘ 3X 21:4 5 116 Si¢ . a4 @ sie Api. 85 6 Oct. 5 
Port Elizabe thé eed £40,000 Stock 100 ~ 4 116 Liz Pr og 6 =a * 84 6 Tae 85 6 Dee = 

. i } o* al. © }3. R23 ie > . tes 
P — sk. -fl. trm. SS £100,000 100 100 j 107 I | | 0; ulyS4 63Jan.85 Gj Julys: 
ortsmouth Corp. 3! | Pann mx : ¢ |10S "i _ ig 
ern rp. 3} Stock | £400,000 Stock 100 | O71 ars 107} 5 12 6111 (106 | 6 MarS4, 6 Sep.84, 6 Mar85 68 
seal tence Uity o bond: £287,500) Stock 100 | ane \inn | v4% eee 100 | o7)| 3éJuly85) 34Jan.85 : Mar85\ 6 Sep. 8. 
| Gachen Ci OF eee eS ee 100 | 108 109 | 168 | 4 14 4109 2) 5 yan84! 5 Julysd SpJuly85, 3) Jan 8i| 

06 Y°73.iss.at 102, red.9 | 115,000 W tle i12 j113 | 112) | 4 6113 163 ou y84' 5 Jan.85 5 JulyS: 

Do 6 %,°75, red. 1905 £290 C00 ~e 100 }i12 112 ‘113 | 12 ie 113 = . sah a 6 July$4! 6 Jan.85! 6 Falnee| 

Do 6 %, 1878, red. 1908 .. C00) 2100 100 09 ot (391 | 2 re olla) 07 | 6 Jan.84| 6 July84) 6 Jan.85 6 Talws:| 
: a . ; ; ; es ol ) be 4 ) ” 7 : , » > 7 of shik. Oe Julys 
Reading 34 Corptn. stock | £102,739) 100 100 |I- 120 12] " ved G12L |115;| 6 Jan.84) 6 JulvS4) 6 J; 85 a | 
Sete cee wy me | £500,000 Stock 100 | 99 99 | 99! oo 4 is 10121 [15,| 6 Jan.84) 6 Julv84| 6 Jen 83 : 2. 

9 | ; | #93) 100 | 3 11004! 98 | 344 Das) cia eel cont. | 
oi ] 958, guar unteedbyltal; | £720,000) 100 100 v 1004) 98 SS Apl. 84) 34O0ct. $4 3hApLS85 Oct 8 
St Louis City6 %, red. iso3-t!] £7625 ; | ' 93 | 94) 932 | 4 ere ey ek 
Sth. Stafford. Mine Drainag: | on, See ee 2 {4i| ua 13 06 | Bi] & Bye. 08 & Cet. St 4 Apl.85) 4 Oct. 8 
. Commissions 14 cle he £100.00! 1 “| ? 6 . 120 112 0 My. 84 6 Nov84 6 My. 85 6 movant 
peees Ex« hange 4 dbs.,191 } pewgr te BBL yg a a 91 92 | 91! 5 fe) 7) 94 00 4}J 8 Ly ar rt 
tockton4}% mortgage 190§| £297.200)_ Xe, HOlx, 102° | 9 ys Fit }Jan.85) 4} July85 an. 85 | 
paved Ce mortgage,190¢| £297,200) 100 100 | 108 lOlx) 102 | 3 19 3104 |101 | 4 Tne 84 "Dee 4}Jan.85, 44July8s| 
ansea orp. 34 stock .. | £600,000! Stoc! 05 1106 |} 1054 | y at ec. 54 4 Jne.85 g Dec.8! 
Swansea Harb. Trst.44 a WI, Stock 100 | { 971) 98 av. 4 1 6107 \103s) 4}Jan. 84) 4iJuly 84 cp ec. 8: 
D del| £628,460; 100 1 973) 98x} 97 | 3 11 45 981) 96)| 3}July8 4}Jan.85, 4}Julys | 
o 4 % deben | Qe | 00 ove sie | ™ | 96: uly84 33Ji 31 Ri ¢ . | 
TUTCB ...ccces j £3 980) { eve | ees *| un. “r 3h Jul SD zh lk; , 
oe City 5 % Bds...... £258 000) a 100 |... Me 9 ; | 44Jne.84| 44Dec.84) 44 Ine BS 4 | 

pee me Sng Kenal 258.000) * eve nba oe 4 2 So 4) VeC.5. | 

Nene eee ae 100 [126 sae lay aeer'S 2 Ae his hewawt 81) ne. 85, 4 Dec: 
t ster.deb 5.07 | "OO} « | oe < 27 | 196 - 2 | } a » JULY: D ls 5 & ai 

Dob&%W: ne L ; ». 1885-9; | £231,300) 100 100 | %1 +<0 bed | 12645 | § 12 10.127 118»! 7 Jan 84| 7 \ y54 0 Jan 85 5 Julys: 

D i atrwrks, 1897 190 i £410,900 100 ; 5 lil (Lis 112 2 719 11M 3 ‘ an.e¢ { i JulyS4 j Jan. 85 - Ny I Q: 

ae sterling consol. 96-5 | £160 250 160 = ae 1163; 115 | gy 10 9 12] ate ; aes 6 Oct. $4) 6 Apl.85 6 Oct. 8: 

Ov gen. co deb | : over J i j 14 | »” fhe i 6 ApLd 6 Oct. 84! 6 —s : CT. Oe} 

Do 5, gen. comdeh. 191£] £132,100) 100 100 | 09 {110 a ‘Llda| 6 Jan.84| 6 Tuly8s ® Jen esl @ Julves| 
WanganuiHrb.6% deb.190:| 99,950! 100 100 | 98 9h 4 10 GALL |108s| 5 Jan.84) 5 ) Jan.85, 6 Julys: 
Wanganui Hrb. eb..190: “a | | oe 98 | Of ; 6x} 5 Jan.84| 5 July84! 5 Jan.85 4 ot 

| (River) Wear Comminsioner £60,000; 100 1100 | iis iss] 15° | 445 Slee | 959| 4 Jan.84 4 Fulyss Gere f oere| 
- 4} ; funded debt com | ; v 419 UO 1205/5110 6 Jne.84) 6 Dee. 84 . fae a 4 July S| 
| Wellington (N.Zea.)6%, 190%) £200,000) | Stock 100 1... eer ter Ll a oleee tebe! | [= opeee, o eens 

Do6% Imprv & Water, 1921} £230,000) 100 {100 |122 (123 121 \122 | 129914 og 108 |106 | #}Jan.84) 4}July84) 4}Jan.85 “| 

| Winnipeg 6%, 1907......... 230,000} 100 }100 }t2 rag fres'| cee | oo SES Re eee Fierkal Bsanas. abe esi 

PT CaaS £13 3,500; 100 100 | 113 \Ll4 | i144 9 11 6128 {119 | 6 Mar84! 6 Sep.s.| 8 Se] 6 Dec.86) 
Wolverhampton eival 138,000) 100 100 | - b 419 G1MS 107 | 6 My ¥ ~~ xrey B Mar8i| 6 Sep.85 

pton orp. 34%Sk | £600,000! Stock ! 107 | 108 1084 Lat 4 07 | ¥ My. $4, 6 Novs.| 6 My. sf 6 Ne at 

Al DOCKS. [cane nee wy! 93 | 98), 98h ; 1108 j101 | | 5 Oct.84| 5 Apl.s: See oe 

Alexandra(Newport& South | age sania in 311 9 981) 96 | 34M: ar$4| 34Sep.8-| 31 I | 5 Oct. 

re Wales) Docks & Rlwys.! 10.900! = | ——| — a ee 34Mar85) 34Sep.85 
0 44 Ist pre fnee. st k| weaeaat ' 20 20 15 = 31 | Bsr i we ——| —_ 
Bristol Channe ¢ madi 512,250! Stock 1 9 | 103) 165 | 5 26 137} wr ‘ . 

De . sannel Dox k ord. .. 46,780 sae 00 | 96 9711 97h | 412 6 ha | 14) | 44 MarS84) 44Sep.8:| 44Mar8!| 44Se = 

preferred ordinary aatmead CTF scc 1 one | } 412 6100 | 95 | 4)Mar84, 44Sep.8 2 ‘Sep. 85) | 

Do deferred ordinary ..... £123,700 Stock uc Been ae : eee | oes ae ee . 44 Mar8c) 4}Sep. 80) | 13,673 

od fered ordinary ...] £128,700] Stock 00 cle | ae ee et ee Po 
| East and West India Dock| £9 00) 154) 152) wil wel 33 nil, | Bi 9 u. | somil nil 
Do 4° are ‘ oc £? 385, 500 Stock 10 | 42 4¥) 73 9 ee he eee i nil. | et = 
stock.. | £1,2 0 @4i\ 84il a4” | cre ral 10 1104; Ap84! 31Nov8/5}3 es | 
— i eek eagiany A i T078 _— 100 S108" l10 i | 1072 3 i 10) 943) 80 | Jan 8! 5 salve tenes - yaks 85 
ull Docks ......... 90 | 16 | 124| 193/12 | 12 | go" lay gOS. [Osa Tan ec| 4 Jebe®s| @ Janesl 4 Jelessi | 
Do Convertible Pref. £1,621.400 Stock 100 | ee eel 2 U3 6 oS er ree oes uly8-) 4 Jan.85! 4 July85| f 
rle | ES ets 4) 453 43!) ~ Be | 174) 2 (0 Sep.8:|10* De é' Julyde) J 
Do 44 Rohimiuas 0 £361,233 17 13/6) 2 : 45 a 4 ‘] ec 54/10 Sep.84|10"F 5.85) . 
a I > stock! £604.290/8 “4s OG see) 920 tts ; 62 44 | 4 Jan. 84! =<? *July8 | 91705, OF eb.59} 1,906 
| aed pay a stock... ee0e 371 Genk “+ 10% 102 103 | | 103! pa ‘is 1103 4} Jan. 84| 4}. July8 tigen or! ayiies 
> . ay K.Or¢ nry. stk so ae 7 OCK ; wt \ 97 { ( = - 4 - o} 07 | 98 4 N ar 84 Ohh, & u 85 | "KO 

Do Extnsn. cpitl. stk.,1877 car anttae 100 |... | + | | 1 e142 U}103 97 | iets ieee. oe 4) Mars: | 4jSe p85 40,798 
London & St Katharine Dks.! £5 £52,281 Stock |100 | ... ste | Pl a $ Se 85 : Moy 4 S Smered) S Hep.86 J 

Do 44 aaliaaeaaii ; 5,756,697) Stock | I | « ee Lcokagie one oo Hep.o.- 3 Mar84| 3 Se ». 84! Mars 

Do 4itcew erential ..... £420,000) Stock a K 138138 | 38 |479 stag: 2 Sep.83| 3 Mar8:| pat) 2 marsh, 

Do di. new poatenence, 78 £600,000] Stock ad 5 \102 |1034| 1039 | 4 13S) 48 | 34 2pJan. 8i| 3 July8i| 2 Jan. 85| | 

Do 4} a —— stock...) £] 062.500! Stock a = | 99 L004) 01 4 9 Ju 1104)102 44 Jan. 84) 4, JulyS4 cee eal ¢ IY qJuly85 | 

» 25 1c Ww “ef, *R? | o> os STOCK ~ “| es ‘ é} { | et gv a 1.50 
Ssiteed Docka totes” maesekinl tT oe ee [oe 88 sian 84| 4)July84) 44Jan.85} 44 uly59\ | s74s64 
a ks ordinary 95000 ci100 |... | .. oe I? #/1074) 1102 | 4 Jan. 84| 4 Jul bJ an. 30 44 uly85| 7456 

Do 5% debenture stock £133 B00) i 1D 1:10 1 v0 | one N. ae] rae Sse 7 y84) 4 Jan.85) 4 ‘Tulys5 | 
gy Docks .... ' pens Stock |100 | ... | nil, | na nil. | i one 4h July85 

¥; 5 a eee 599,7 WS k y | a. [| ese } re see ees ul, ] nil, iL. oe 
Do 5 k ad Ada baie stock £499,000 Stock 100 | 804 873) 872 | 5 8 s| soil § 8131 64 ~~ | nil, | nil ar 
| NewhavenHlarbour(gu: ar.4%)| £420,157| Stock 100 |130) i oe lis | 4 6 | $04 81} 15 Mer | 24Sep.84) 6)Mar85) 3 Sep.85 ~ 

Southampton Dock... 20,000) 10 | 10 /J2/ 10) 11 | 1303 | 3 18 8/132 \125) is 5 J oe Oe Cael & Sep. 85) | 
. Do 45 % debenture stock Sse 577) Stock |100 | 32 34 | = \3 13 0) 12} 10 | ‘ eee 5 July84) 5 Jan. 85) 5 July85| J 
| Surrey Commerel. Dock, ord £064 313 Stock 100 1024 105 {100 lnozs! agen (2 2h | 90 | 2) Feb. ocamebe 4 Jan. 85) 4 July85) 

o Participating 4 / oeet rR tock |100 |1424 1434)142 2514 8 O13) il ¢ iv. us 1 Feb.85) 0 AugS85 

Do 4} Y debentu a £154,000 Stock 100 |155- a }143}) 144 (51 2 0S | 4}Jan, 84) 4}July84 41Jan.85| 44 © oe! \ 562 

tock. » |} ove [15S | | 8 11 4159})1403)10 iJan. 85) 4}July8o j ; 

Do 5° BandG ae £140,000) Stock » {155 | 155 eae 10 Apl 84) 6 Oct.54)1 35) 6 | 85 
| . > pref | ck 100 | <7 (oc .9 wo 2| . 0 Apl. 85) 6 Oct. 8 
GAS & WATERWORKS, £248,000) Stock 100 |1274/1293!1273, aoe } 118 | 318 3}... | 'L eer 84) 6 Oct.5410 ADL 85| 6 Oct. 85) 
| Airdrie & Coatbridge Water! ener el sie pees 93) 1291 | 3 78g oe 7 rea 84) 4 4)Oct. 54 4}Apl. 85, 440ct, 85) 209841 
| Alli: unce & Dublin 10%max| 51796) 5 5 | oe Th j ese } tS 5 Api. 54) 5 Oct. 84 5 Apl. 85 5 5 Oct. 85, 
eee Gas Tenax feat kel ae 204) 20 | 20 | x (hil GO... |... 10d Ju rte ere 

ntwerp Wate Hworkea, Lim | 10 | 10 { } 20 | a 6 208 19 3! an. $410 July S4 10 J an. 8h. 10 Jul Sh 
| Bahia Gas, Seite et 15,000; 20 20 | ad wed | 183) 144 }5 2 8 14) 810 Apl.84 ' Oct.8410 Apl.85)10}0c ys 1 re 

Do 10% preference......... 5,000) 20 | 20) *| ontl 9) 19k | nil. | 2 134) 7 AplS84) 7 Oct.84 7 Apl. 69,154 

fe 749 tedious 1,000, 20 | 20 | 2 | 254' 26 | 264 | 7 79 | 20 | 1435) 5 Jan. 82) “il. +e pl. 85) 740ct. 85) J 
Bath GasLight & Coke stock 1,500 20 | 20 ® - a ba 1273) 27317 6 6 O34 of i. Maysé 110 Nov84 10 May85,10 Nov83\) 

max. dividend 8 ° of ove fives | coe | ay5410 Nov8410 ) oe _% 

Do dividend, limited ° £40,000) Stock | 100 |17 we ee. 74May84; 7;Nov 84 aoa 10 Nov85| ¢ 7,800 

> ae ee 7 5 
Do Class E haven, to7 7o\ £95,000! Stock |100 | 150 | | 2 oe * | 4 il (| 74May85| 74Nov85 
Aol 5,04 Se ee = coe |e 
00} 10; 6! ae a eae a | 4 is fy oss Bt ; ate ; mee 8 Mar85) 8 Sep. 85, 
~. [$18>0... | 19 Seeepal ¢ Ben pal 5 Mar85| 7 Sep.85| } 21,480 
| 7 Sep.84 7 Mar85' 7 Sep. 80’ 



























See 


| 
| 
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—$uOoqqm“~O coef 


NAME. | 


2121814 
|e 16% 
Sie fl 

CITY LOANS (C'5n.) 

Otago Harbour 6%)112 (103 }1124 103 
Do 6 % 1921 115 103 
Do 5% 1921 cae wwe oon ‘ 

Ottawa City 6%...:114 |100 [117 110 
OM cee cas a Se oid | es 
Do 6 %, 1904 .../114 |1L09 FIL7 110 
Do 6 %, 1895 .../114 1109 F117 109 

Paisley GasG6? %...| ... |... 9 ee 

Pt. Elizabeth 6% 114 |107 JLL5 LOS 

Prtsmth Crp. 3 Lee eee ee 

Providenced% + 110 1105 F107 103 

Quebee City 6 %72)117 (110 FII8 110 
Do 6%, 1873 .../117 [109 [118 110 
Do 6 %, 1875 ...)117 \109 FLI74 110 
Do6% 1878...... a 

Reading 34 %...... 993) 93 

Rome (City of )... 

1 

St Louis 6 9{, 1893)121 j115 PIS 110 

Sth Stafford. Mine} 96 | 90 

Stock Exchange...| pt 

Stockton 44 6, 1908 108 1O21108 (103 

SwanseaCor iiss | ; , 

Swansea Harbour! HO! 97 JIOL | 96 
BO 4 Bisssins.vi 

Sydney City ; a% 2s eae. SORE 

Timarw 7 & ss<,. 113 |103 fll4 (105 

Toronto 6%deb.’97\118 (1138 FLI9O 112 
Do 1897-1904...)118 |113 PLL9 116 
Do 6%,1886-8../L18 (LLL LIS (113 
Do 5%, 1919 .../109 |102 F109 (104 
Do 4%, 1922-3) on 

Wanganui Harb’ 107 G5 JLLO |102 

Wear Commis,44 OF 102 

Wellington 6 117 107 LIS (111 
DoImprov,1029)117 107 PII9 11 

Winnipeg 6 %...... sed 
Do 5%, 1914 ...} 

Wolverhmptn.34‘% 

DOUKS., 

Alexandra ......... 164) 13) 
Do 44 % pref.. ie ger ies 

BristolChé ani: De kx.| es 99 | 96 
Do pref. ord. ...| ... 1G} 32 
Do def. ord. ne Rae 9 6 

CATING: ocdvscvurnegs | 15h) LDAP 139) 104 

E. & W. India ...;/118 | 98 [106 | 85 
Do 4% deb. stk./110 |105 }108 102 

Hill’s Dry Dock...| ... | ... J+ | + 

BRM cesskeh se... 94 | 82 |} 84 | 73 
Do Convertible) ... | eSBs 
Do 44% deb.stk.|108 104 [107 |104 
Do 4% deb, stk./1044)100 [1025 99 

King’s Lynn Doe | 
Do Extension...| ... | bch 

Lon. & St. Kath... | $4 | 60 65 | 53 
Do 44 % pref..../117 |105 109 102 
Do 45%, new pf.| . 1 aed ass 
Do 4 % “deb stk.|1 10 105 5 F108 102 
Do 44%, 1882...) ... |... Pooee 7] oe 

Milford ............ 1 &6| Sf 44) 13 
ee ee Sas eee ee er ee 

Millwall 3055 fac. 1118 | 96 102 | 78 
Do 5 & pref. .../180 |114 J120 114 
Do 5 % deb. stk. 1132 [124 [127 

Newhaven Harbrj ... | ... J... | -- 

Southampton...... | 94 | G8] 73 | 55 
Do 44 % deb....{116 |103 [110 101 

Surrey Commercl.|172 |159 [168 (157 
Do4 % bpervletas gua Fens 
Do4s 9, deb. stk.| ... | ... 

Do 5 % B pref..| ... | sive 
GAS& WATER.|—|—_}—_ — 
Airdrie&Coatbrge| ... bs Toke 
Alliance Dublin| 173) 144 17 | 15 

Do 7 % max. ee . | bist vs 
Antwerp Water. a pm | dis, 194 16 
Bahia Gas ......... | 49 | 15 | 20 | 164 

Do 10 & pref... 

Do 74 op ref.. 


BathGs.(m. ay. 8° i 


~ of 
Do 7 ho eo 
Do class E, 7 5 
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MISCELLAN KOUS COM P: AN [E 3_¢ ontinned. 


PRICES IN 
1883. 
2 +3 
‘wo | = 
112 |105 
116 411 
116 (109 
116 (108 
i20 11] 
116 j111 
117 |110 
109 |102 
15 |108 
1d (108 
Is 110 
97 } 954 
1d 100 
98 | 92 
LOS |103 
964) 93) 
Lis 108 
120 


120 
L110 


108 


10 
79 
101 
70 


103 


103 | 994 
56 43 
107 | 98 
106 |100 
OL 
93 | 79 
118 |108 
128 {121 
63 | 46 
112 | 938 
166 (|155 
274125 
193! 16 
144) 123 
18 | 124 
23 | 19 
| 
| 
Ra 
‘|: 






1884. | Clos- Secretary The Markets 
rere | ; re where chiefly 
2'| 2 ag Chairman. or ADDRESSES. dealt in. 
= = dec., | - Se 
= | 3 | issd.| Manager (Jf). \* Dealings Limited 
112 106 } 111 |Agents—Colonial Bank of New Zealand, 13 Moorgate street, E.C. |London. 
| 
lat I Zs 120 Ditto. London. 
LOS Sil 105 Ditto. 
i4 109 111 Bankers—Union Bank of London, E.C. London. 
114 1108 | 110 
118 1124 116 Ditto. London. 
115 109 F 14 | Ditto London. 
vee | oaee ves | 23 Moss street, Paisley. Glasgow.* 
112 1106 } 109 |Agents—Standard Bank of South Africa. London. 
1008, ... | 99 
107 102 | 106 |Agents—Messrs Morton, Rose, and Co., Bartholomew lane, E.C. ‘London. 
115 1081110 |Bankers—London and County Bank, Lor mbard street, E.C. London. 
115 (108 | 110 Ditto. London. 
120 114] 118 Ditto. London. 
120 114 } 118 |Agents—Clydesdale Banking Co., Lombard street, E.C. |London. 
101 | 95 | 100 Agents--London and Westminster Bank, Lothbury, E.C. London. 
94851 93 |Agents—Messrs C. J. Hambro and Son. |London. 
117 |110 | 1134 |Agents— Messrs J. S. Morgan and Co., Old Broad strect, E.C. |London. | 
96 | 93 94 |Walter Williams. H. Smith. | Darlington st., Wolv erh: :mpton.| London. 
104 (100 $ 103 W. F. Perowne. | Stock Exchange, E.C. Lendow 
109 1104 | 106 |Agents—Anglo-Foreign Banking Company, Bishopsgate street. London. 
99; O44 OTE |Agents—Bank of England, K.¢ fe London. 
* ‘Harbour Offices—Swansea. | Francis James, Clerk to Trustees. london. 
Ditto. | | London. * 
Boal bias . 
121 (113 § 121 Agvents—Bank of New Zealand, Queen Vi ic toria stre« London. 
117 |111 $112 |Agents—Messrs Bosanquet, Salt ind Co., 73 Lombar« I street, E.C.| London. 
120 }111 11164 |Agents—Messrs Bosany uet, Salt,/and Co., 73 Lombard street, E.C. London. 
118 1141117 |Agents Bank of Me ntre al, and| Messrs Bosanquet, Salt, and Co, |London. 
110 1104 1107 |Agents— Messrs Bosanqu et, Salt, _ Co., Lor nbard street. or 
98 | 95 0G Ditto, ditto. arr 
$1104 1 I} 1x Agents—National | Bank of New | Zealand. scum ~~, - 
109 |106 108 James Laing. J.G. Morris Clerk.\ Sunderland. ewcastie. 
| ! x7 r Victoria atreet ondon. 
7/111 } 114 |Agents—Bank of New Zealand. |Queen Victoria street a - 
20 1115 1290 |Agents— Ditto. Ditto. eae 
Ll (107 i 110 /Agents—Messrs Morton, Rose, " ‘o., Bartholomew lane, E.C. London. 
oe oe oa > London. 
99 | O41) og (Transfer and Dividend Office- | Bank of England. London itecaatd 
. ‘ene rd Tre aaa g | ios oe er C ‘London, Cardiff, 
1S | 14 153 Lord Tredegar. J. S. Adam, : 5,50 rae anole str ot, E (Newport. 
| 
0 | 9 97 1150 oe Bristo] Bris 
= C. Nash J. Bricknell.|Royal Insurance buildings, Bristol Bristol. 
a ees 4 | iverpool lLiverpoel 
134) 113 J. M. Frankland. 31 James street, Liver pool. =f i . 
98 gn 90! H. H. Dobree. | Billiter square, E.C. ondaon. 
vec < ww : . T: vk - | < E 
112 1103 1 1O74 .L. Du Plat T r, S. ie I cardiff 
" ~ ms Wht B.S BILGE. . Oo 3 7] Bute Docks, Cardiff. jUar . 
25 | 173] 173 \ ol. E.S Hill, as. J. hg & = me j a 1 ‘fall Hull, London. 
77 | 58 John R, Ringrose. &. 4 urbet a iL. 
10741034) 106 | [8.W. London. 
LO4 101 | 101) Sir Lewis Jarvis. T. P. Bond, S.| #Queen Anne’s gate, Westminster, London.” 
gna cee | ‘ adenhall stre nC 
55, 464) 48 (A.C.Sandeman. H. T. Morgan, 5. 109 Leadenhall street, E.C. 
113 102 | 1104 \Col. B. H. Mar tindale, J/. 
110 101 | 1074 | 
112 |102 | 1073 | roe 3 
'122 Cannon street, E.C. \“ ardiff, Swansea. 
pagik es _ at, itt | ratway place, F mnchurch} London. 
89 | 76] 88 (C. H. Parkes. H. T. Robinson. l Bi oes piace, ¢ 
122 |110 120 G. R. Birt, M.| street, %.v. ; ‘ 
134 (123 | 182 . Bridge Te sus, S.E. London. 
- n Bridge Terminu 
113) 104 102 'S uml. Laing, o P A. Sarle, S. Londo > ig <r - Sthin EC aii, 
: t ' P. Hedger,S.|19 Bishopsgate s reet 
57 | 48 | 504 |SteuartMacna ehten. I 
115 (103 | 1134 + en lone Fenchurch street, Ec. London. 
164 |155 1563 Ww. Strang. d. Griffin. 100 enc 
wee i eee eee | } 
117 |L14 | 1134 | 
| cee | 1274 | | a 
sencemees tence nine ate x > | iM rket ] uildings Airdri ie. Glasgow.” 
ie ll J. Jeffrey. Pp. Tay iylor. Dublin. o” ‘Dublin. 
199 18M 193 | Ed. Fottrell. W. F. Cotton. | u 
1 oe . 
16 | 13H} 14 | ng’s Arms yard, E C London. 
18 | 14] 16 |Ed. Horner. E. E. Edw yee - 17 _— BP ol lane, E.G. tee 
26 | 22] 244 |Edward Horner. A.J. Head,: vs 
ea 28; | | nB ' 
} } > oc 
bow ee ‘ae ati - a istol road, Bath. ‘Bath, Bristol. 
| “1475 |Ch. F. Marshall. Geo, Helps.|Upper Bristol road, © 
| 
ug Fee | 
fp | 
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MISCELLANEOUS COMPANIES—Continued. 











CaPITAL. | 

| a 
NAME. | Number | 4™t Par.| 
jof Shares. | ‘Sh are. 
GAS&W ATER WORKS.— (Con.) 
Bath Gas Light and Coke, | 
class F shares, 5 %...... 2,500; 10 | 6 
Bombay Gas, Limited ...... 40,000) 6; 5| 
Do New, 4th issue ......... 10,000) 5) 4} 
Bournmnth. Gas & Water, ord. | 5,000 610/10). 
SP Ee GR iiss skin disianees 7 10 | 10 | 








—_—_ 


| Open 


PRI 


| 
rn 
| 


ao 
oS 








CES OF THE 














Last yrs.'PRICESOF' 











MonrTH. divs. yld.} 1885. DIVIDENDS. 

oo aa Investor en gmaciendenehinineeinnernmee a 
wit 1B i ee atLatest| @ | ¢ | Last Four. Resrv. we. & 
= | & $ Dene | Price. | | & | Rate &% per Annum, including Bonus. — Blnce.aft 
= iS a ne: Per Cent.) & Bia 3 | * Interim. ‘Last Div, 

eo ed | 

, | | | 

“ eae Re . |... | 5 Mar84 5 Sep. 84, 5 Mar85. 5 Sep.85 
7! 64 6 FT |S 21 a "9 | 64) 8 Jne.84 7*Dec.84; 8 Jne.85, 7*Dec.85 rie 
54,5 | 54) «(yy FS 1K OS 4) a 8 Jne.84) 7*Dee. 84, 8 Jne. 85, 7*Dec.85 8,746 
| nk Dan oe 10 Feb.84' i Aug84 11 Feb.8511 Aug85 


au Pp | | 7 Feb.84| 7 Aug84, 7 Feb.85) 7 Aug85 } 10,787 


































Brentford Gas—Consol stck.| £380,000 Stock 100 | 229} 225 220 299) 294 4 18 lu 225} 208 10 Feb.84, lOpAug 54 10} Feb.85 11} Augs5, 
Do new RIE, ciissevessanves £110,000 Stock |100 |1624165 160 1624) 162 | 418 6 1645, 152 | 7 Feb.S4 TiAugs: 7#Feb.85 83 Aug85 
| 
Do 5 % preference stock..| £50,000 Stock 100 120 | ... |... 120 | 12 44 3. . | 5 Feb.84) 5 Aug84, 5 Feb.85, 5 Augsd 
a Hove Generl. Gas 11 000) 20 | 20 | 39 | 40 | 38 | 39) 394 ,5 2? 6 40 36 10 Mar84 10 Sep.84,10 Mar85, 10 Sep. 85 ) 
Jo A ordinary ............ TAO B01 ED 1 TBR wc bic bac dt ww Od 9, wee | ove | 7 Mar84) 7 Sep.84) 7 Mar85| 7 Se p. 85 | 52,665 
Do B preference... ......... 2,500} 20 | 20 | 23h! ... |... | ose | 62s | | 6 Mar84 6 Sep.84 6 Mar85, 6 Sep. 85 } 
Bristol United Gas ......... | £426,25 (Stock 100 | 2005 202 12005 202 | 202 | | £19 0.204 195 10 Mar84/10 Sep.84,10 Mar85,10 Sep. 85 
Bristol Waterworks ......... 8,000) 25 | 25 | 614) 61 61h, 61h | 4 1 4 Gl} 59410 ApL8410 Oct.84 10 Apl. 85,10 Oct. 85, 
Do 59 , preference stoc'.. | £100,000) sk 100 | + | ae |} .. | 5 ApL84 5 Oct.84) 5 Apl 85) 5 Oct.85 
Do ordinary shares, 1872) 8,000; 20) 18 | 4a 3 428 429 424) 424 hk & 425 40310 Apl.84 10 Oct. 5410 Apl.85 10 Oct.85) 

British Gas Light ............ 14,000) 20 20 44° 45/4445 | 4545 O 9 44 | 39 |ILZApL 841: 240ct. 84 11ZAplL85'11Z0ct.85) 
Buenos Ayres (New) Gas, L.| 27,875, 10) 10 43x, 144 14 | 143) 148) 7 O 6 143 12 |10 May84 hy 84,10 May85 10*Nov385 182 
Do 6 % Debentures......... £138,500 100 100 | 1095 111 |108 '1094) 1104 | 5 10 ry 103 | 6 Jan.84) 6 July84) 6 Jan.85 6 July85 \ 27, 27, 
Cagliari Gas and Water, L. 7,500 20 | 20 | | 24) 25 | 24 24h) QE SE S S| 254) 22 | 8 ApL$4| 6*Oct.84) 8 Apl.85) 6*Sep.85, 3,861 | 

Cantareira Water Supply & 
Drainage, Lim., 67 , deb. | £127,000. 100 100 1003, 102 | 99 1003) 984 5 12 & 102 | $5 | 6 Jan.84, 6 JulyS4 6 Jan.85 6 July85. 
Chelsea W aterworks siaanied | £684,775 Stock |100 | 206s 2103) ees 2103) 2084 | 3 le 6210451874 7{Jan. 84) 74July84 8 Jan.85, 8 July85 
Do 5 ¥ preference ......... £150,000 Stock |100 | | +s | vee | ove | aaa oe er | + . | 5 Jan.84) 5 July84, 5 Jan.85) 5 July85; 
Do 44 7, pref. (perpetual). £160,000, Stock 100 | a oui Pu | aiJan. 84 44July84 4)Jan.85) 44July85,.., 
Chestr. Unitd.Gas A (10% mx) £30,000 Stock 100 |187 14 100 185 ssi 190 | 419 2195 185 10 Feb.$4,10 Aug8410 Feb.85,10 Aug85 
Do Band C (7% max.) ... £38,230 Stock |160 (127 | + | oes | 1612 3)... + | 7 Feb.85) 7 Aug85, 7 Feb.85, 7 Augs5 5,827 
Do 7 % preference ......... £30,000 Stock 100 | a af a ws | eee | vee | 7 San.84] 7 July84) 7 Jan.85) 7 July85 
CityofS. Pthg.N.Waterw.,L.| 10,000} 20 | 20 | 2 % a a 3 a nil, | 1 Mm  ) Oho ee) ee 
Do A 6 % debentures ...... £60,000} 100 1100 | | wo Bo ae ae the | 6 Jan.84 6 July84, 6 Jan.85) 6 July85, 
Do B 7 % debentures ......| 59,630 100 |100 | ed Bas he .. | 2)Mar83 3 Mar84, 3 Mar85 
Colne Valley Water ......... 10,000; 10 | 10 | 9 ) 94 ‘sy Si aol Teel 83 | 1 Oct. 83) 1 Oct. 84) 1 Oct. 85) 
Colombo Gas& W ater L.,ord.| 5,943 10 | 10 | ph aaa ee | ae * ate 0 July8!) 0 Jne, 82. 3 Jne. 83) 3 MayS84) ) 
Es arf gr i bd ben Peo sce Fl al bes sven eee Alo 
’ } } j 
GP BE SYD) wns ererss over, £550,000 Stock |100 262) 200426 266} 263 | 4 19 5269 247} 12RApl.S4 13}Oot. 84 133 Apl.85/13}0ct. 85, 10. 
Do new stock (7 7, with do)) £125,845 Stock 100 19741994 ee 1995 200 5 > 0202 94 1854 OFADL 84 ietOct 84 1O;Apl 85 5 ielOct 85 1,132,321 
Do 44 7% debenture stock | £70,000) Stock |100 [1174120 115 |1174) 120 | 3 28 $121 Nt 4\Jne,84) 4)Dec.84, 44Jne. 85| 4)Dec.85 — ... 
a cena Me ae Se Sa el a ss 888! 354 14 Jan.84) 8*July84 14 Jan.85, 8 July8s 
ie + Mocshaanen tteewewenes 100 aa 20 | 33 4 | 28), 30 30 5 2 8 30 | 254 . Jan. 84) 8*July84.14 Jan.85 8 July85, } 32,106 
Jif PIETENCE ...seeees | § . 5 | as Ri or | 24) 9 > ¢ | & QR 
Crystal Palace District Gas 5 | 33 | 35 | 354 | 4 6 4 35 | 31 | | le tes i July84 8 Jan.85, 7 July85 
—Ordinary 10 % stock | £75,000 Stock | 1100 ‘1924 195 |190 192) 191 | 4 9195 187 10 Mar84/10 Sep.84.10 Mar85 10 Sep.85 
Do ordinary cock =| sipempecns 9 (eshHte 70 Hoes] aon | + 4 shag lar ie Maraaho Geno MerSgi0 Sepss)) 
Doneweedinerycheces...| 5000 6] 6) 8 | 15 & O.. | w.| 7 Mar8d! 7 Sep.84 7 Mar85| 7 Sep.85| [ "°° 
aan Stock...| £50,000, Stock |100 }130 |...) ... |...) .. | $13 si .. |... | 6 Mar84, 6 Sep.84, 6 Mar85! 6 Sep.85 
sty hen. 7 ay cage aimagann 10a os a 51 | 53 | 51 /53) 54 1513 8 53 | 46 10 Mar8410 Sep.8410 Mar85 10 Sep.85) 
Manag pier wat, “Se eae ga | soe | ane 7 10 Mar8410 Sep.8410 Mar8510 Sep.85| 
| 1 we 7h pela £1,720,560) |Stock | 100 1844 1874 1844 1874 | sta 1319 91914 1754 7hJan.84 7iJuly84 74Jan. 85) TAJulys5. 
Edi GO NOS ans ssevesesenes 7 100) 25 | 25 | 54)... |... 54 | 54 (413 oO 54s Bis 10 Feb.84 10 AugS4, 10 Feb.85.10 Aug$5 
idinburgh and Leith Gas... 6,000) 25 | 25 | 419) ... | 413, 42 | 4 16 10) 43 | 38318 F »b.84) 8 Au 84, 8 Feb.85, 8 Aug85 
European Gas, Limited...... 23.406 10 on 93 | « o 1 4 ae eb.t g° g35) 
| £06) | 10 | 224) 23 | 224) 223 | 9, 23 | 214) 8* 4 Aug84) 8*Feb.85 14 Aug85| 
Do new 12.000) 2) 8 | 417 3 | 214) 8 Feb.84 1 ug g 
MV... 35,406) 10| 6 74) A rh +4 16}) 164) 8 0 0, 163| 15 | 8*Feb.84.14 Aug84 8*Feb.8514 Aug805| | 89,762 
seeeee Sennen’ . i ] 1] 4 2 en * s} F t 
oo tw rks A 10 » max. £60,000) Stock | 100 1594 162 157 1504 - 3 18 ol o2t 140 | ee 6 Naees s May8S 'gyNoe 85| 
| a Light and Coke (10% £106,058 ee 152x157 {147 Wo [4 2 5 at om | 54 May84) 6 Nov s 6 May85, 64Nov85) } 4,106 
/ { 
a 8/9) AOrdy. _£5,467,800 Stock |100 '2383'240 237 |2393) 2383 | 6 0 0240 219 111 Mar84112 Sep.8412 Mar85\12 Sep. " 
Dol0%,C, D, and Epref... £100,000 Stock |100 | 874) 90 | "83 | 87 74 914 | 412 6) 90 | 84| 4 Mar84) 4 Sep.84, 4 Mar85| 4 Sep.85) 
Do 74% G preference. £665,000 Stock |100 [2524 2544 25 24 2549) 253f | 3 19 02545238 10 Mar84\10 Sep.84 " Mar85,10 Sep.85 
Do 7° Hstock £60,000 Stock |100 |1644 167 [162 | (1644 165 | 4 12 siias '160 | 74Mar 84, 74Sep. 84) 74Mar85, 74Sep. 55) 
fo FE BUOCK ........004 £1,300,000) Stock | 100 (1562) 1574 1563 15 74,158 | 4 10 84 “M 85, 7 Se 85 642392 
Do 10 % J. stock £466.538) o- “ 4 ee (147 | 7 Mar 84 7 Sep. ; ar85 7 Sep. 
erent BE 8) Stock | 100 | 2514 2554 25142554 254 | 3 18 554234 10 Mar 84 10 Sep.84.10 Mar85,10 Sep.85) 
Do 43 % debenture st i £1,061,835 Stock |100 |110 111 /109}1094, 1093 | 3 23-7 TIT (106 | 4 July8d| 4 Jan.85| 4 JulySo| 4 Jan.86 
Do 6 a ee Ock) £295,912) Stock |100 1118411194 117} 117), 118§ | 3 16 8120 |115§) 44July84) 44Jan.85| 44July85| 4}Jan. 86 
— a - nture stock .., £475,020) Stock |100 11564 1574 15541554) 158 |g 17 #161 | 11535 6 July84, 6 Jan.85, 6 July85| 6 Jan. 86 
= une —— 10%;mas es - 50 368) 120 ) [HegLi94, 120 | 317 6120, 103), SiJan 84 8h July84 9 Jan.85| 9hJuly85) 
Do do (74% maximum) @1eol 95 | 95 |. | |“ 2 | we [ow | Syren. 86 eHulyed vilon _ rbyebeas me 
Grimsby Gas, A and B ... : = ee ove be Jan. 84) 743 Ulyo4) 4 QIAN.) FQIUlYOD) — ase 
Do 1376 ey A oe = - 181 i 180 181 | 182 | 5 11 oss 177 10 Marea 10 Sep.84,10 Mar85 10 Sep.85) 
Hartlepool Gas and Water ’ ee | vs | 5 0 4 163) 135, 8 Mar84 8 Sep. " 8 Mar85, 8 Sep.85)__s... 
aps, maximum cod 6,800 : 8 88} 8 
Do B 74% ; | 83} 88 8h) 3 9 7 94 8} ShMar84| 7 Sep.$4) 6{MarSz| 5}Sep.85, 
DC7% ” | aeaae a2) 8 | 7%) 73] 72 | 416 9 8 7 7hMar84| 74Sep.84) 74Mar85) 748ep.85) | 4 983 
Do D 3.000 10 78) 7§) 18) 78; 318 8 7% 737 Mar84| 7 Sep. 84 ee 5| 5¥Sep. = . 
Hong Kong & China Gas, L. 7 iol 2 eet ase se “ | | '7 Mar 84 7 Sep.84, 6MarS5, 5}Sep.85 
Hull Gas vag Lisi acta =) 7000) 10 10 ool oF mo 20 E 20 | é 54 | 205) 17 (12 Apl. 84)12*Oct $412 ApL85)10" Oct 85 10,714 
jr Gi ik napa a iy yal) oak 4 13 LLG MME Nets ta” 
Do new ng i gy or 2514 2544251) 2544 255 | 319 255 245 |10 My. 8410 Nov8410 May85,10 Nov85)|_ 19.936 
imberiey W. 5 - eee avs , 
eater esis 134001 100 100 a ail ul oth . 3 rr 93} (54) 0 Dec. 83) 0 Deo.84) 6 Jne.85| 6 Nov85|__ ... 
(maximum 74%) ...... 4. - 0 Gloag 1814) | Than. $4) 7}July84) 74Jan.85) 74July85 
Livrp. Untd.GasL¢t 1000) Stock |100 [111 |112 {110 {111 | 1118 | 3 22 i114 | " 4’ Oot 841 4"ApL83| 4°Oct 85 
n asLght.A stk) £561,000) Stock |100 |215 2155 2144 2154} 214 > it 4 Apl. $4 ct. pl. 85) ct. 85) 
o 7% maximum—B stk} £450,000! Stock |100 153 |1534 152 4) 4 | 413 216 |206 \10 Feb.84.10 Aug84.10 Feb.85) 10 Aug85) 75,000 
Malta & Mediterran.Gas,L.| 15,0001 5 | 5| Bil sil 1534) 1524 | 4 11 31155 '1455| 7 Feb.84| 7 Aug84| 7 Feb.83| 7 Aug85|f ‘”* 
Do7 % preference ......... 6,000 5) 5 ; 5H 5H = ej4 7 


0 53 3 3 Jne.82) 3 Jne. 83) 3 Jne.84 5 
i. 4 


5 Jne.85 9 
17 Ine. 84! \; 394 


7 Dec. 84) 7 Jne.85' 7 Dec. 85' 


| Br 


Br 
"| Bi 











ry yor 
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-— Marker Prices IN ay / Se a 
1881 1882 = 1883. 1884. Clos- | Secretary } The Markets 
—- -— —-—— i , ‘ 
NAME. a 14 % | Price | Chairman. or ADDRESSES | ao 
J ~* | al 


Manager r (Mf), | | Dentngn eaten 


GAS, &o. (Con. | | | 
| Bath Gas Light & | 
Coke,class F,5i| 54 Pores | ves Boece | cee Pees | ons vee [oes F. Marshall. G Helps, S. avenue.| 
| | liam a a 3) 8% ; | 9: we) ot Gi Daniel T. Evans. J. H. Perrins, S. 6 Draper’s gardens, Thro; gmorton| London. 
| Rournemout’ AIRE ASGOLE dee Bane bade Msg Pee cas Chas. R. Mead. Wm. Cash. 90 Cannon street, E.C. | 
De ae MO ack sea Fe Ves, Bivek Banc Bese PX, aan Be ; 
| Brentford 1163 |15 j 47 5d 426 90 | 2104 HL C. Ward. Wm. Croxford, 5. Brentford | 
Dp Wer WUOO sid se Tose ek Tee Doves | ce Bice fcc te : ee pana 
| DoS SZ peek nb asf cen Piven | one Pee | ove Pace | ces | 
| Brighton & Hove} 37 | ? Bel aa ae a 36 | 3: 36 iF. E. Webb. W. H. Hardy.5 Great Winchester street, E.C. 
Do, A GPGMAAFY) noe. f see Be vee | one Bivee | os 25: ; | 
| DoB preference ... | ... J... |... Poe | ou. Poe | oe 23! | 
\ Brist | Inited Gas, 3 iS . 160 [I 16 [1945 183 | 195 Fred. Terrell. H. H. Townsend. Bristol. |Bristol. 
| — Wat 2 | @0 | 63) r j 2 | 60} [Francis Fry. A.J. Alexander.|Sinall street, Bristol. |BristoL 
|| rds bea: 8 oe Mreee hose Beem | ve Be cen Pees a 
0 a eh ie et ves Bee | ce Bas ee a 
| British Gas Rr | 36 | 32138 | 3: 3 | 364) 46 39 | 42 H. Wood. ill George yard, Lombard st., E.C. a 
| Buenos a 3 Gas Ff eee gre | 73 11 133) 10] 134 |Sir W. Brett. E. W. Layton. es India avenue, Leadenhall st. |London.* 
Do 6% de | see Bh ces | ae. pa Pes 8 95 | 1065 
Cagliari |’ | 19M 254) 204) 24 | 22 | 28 | 214) =... = |John Aird. R. Mackay. 5 Lothbury, E.C. 'London.* 
| Coninedion Water! ... | ... J100 | 95] § 92] 94 | 84 895 Agents—English Bank of Rio de Janeiro, 13 St Helen’s place, E.C. London. 
Dr. Clemente Falcaofelho. 
Chelsea Water ...\220 195 [218 |187 ]199 | 187]199 162 | 1954 ‘Sir W. H. Wyatt. Albert Gill.|35 Commercial road, Pimlico,S. W. (London. 
ee Oe ek: ord 1 Ok Beck vie Bos Bs ck AE one fren 
Do 44 % pref. ...) ... BD hae Bets Bone Bose | oes Bone Pe xee Leon | | 
Chester United ...| ... | ... J170 [162 [182 159 [1925 175 924 |F. L. Bagnall. James Pye.| Roodee Station, Chester. ‘Liverpool. 
IE anil) hone Boxe Maes Bde Boxe 1 sue W xem | oer eet | 
oy ee ee ee ee ere ee eon ee [Grant, S. 
| CityofSt.Petrsbg| 3 | : 4} 2h) 14 lw. T.Wcstern. Lieut.-col. F.R.C.'41 Metrop. bdgs,Qn. Victoria st.E.C. ‘London.* 


$6 


Do A debs see Bie fev tei weld eae E55 eee eee see | 


ae debs ee Min Pr visi Base Vise Wages Wiha we 
| Co! ne Val. W ater| | 113) 3 Os | ¢ eB 94 'J.R.Hollond,M.P. W.Verini,S. 1 Bushey, Watford. London. 


(Charles R. Mead. C.E.W — 48 Gresham House, E.C. 'London.* 


MISCEL LANE OUS oC OMP ANTES ae ontinued. 
| - 
| 


|London.* 


it 








| Colombo 


DO Fe heh ice 1 ee dk} vee B vee | one Bee | bee aa 
Commercial Gas...|198 |180 [295 |180 1265 (2: 30 (2 52! ‘Richard Bradshaw. H. D. Ellis. Ben Johnson road, Stepney, E. |London. 


| 
Do 44%deb. stk, 103 So mn | 
| C:ntinental Union| 28 | 194} 28 \| 23 32 H. McL. Backler. H. John, S.7 Draper’s gardens, Throgmorton' London 


| 6 . »° » | oe i oni > | rT@ ny ‘¢' 
Do new 20 | 1341 194) 163} 2: { 84} 204 4 | avenue, E.C. 


| Do7 % pref. 27 | 23 : ae 
| ry stal PalaceGas| \H. P. Stephenson. Lower Sydenham, 8.E. |\London. 





| 


ee ee 





Wh ce ec as Beces | sus Bheow |v 9 Magnus Obren.| 
Do new ord. ...| ... | a al ot | 
D % a1. ‘ashi Jab eee nie one fab Bons saa 7 0as e | | a 5 
Dadley oo 5 | 4s ah ; j 5 | T. Collett.' Dudley. |Birmingham.* 
Ret Lo vd Water| 5 |200 2: 187 (20: 8 3 0. E. Coope,M.P. T.A.Crookeniden.] 16 St Helen’s place, E.C. |London. 
Rainbur . Bin ‘ ly ! AD 5s | 493 ‘ J.K.Watson,M 25 Waterloo place, Edinburgh. |Edinburgh. 
| Edinbrah. & Leish| 334! 23 133 | 30 | 36 | 31140 | 35] 39: R. E. Scott. J. 8. Gibb.St Andrew square, Edinburgh. —_|Edinburgh. 
| Kuro; som Gas 2) } 2 | 18! 203) 181) 224) 1! ‘ W. White. H. McL. Backler,M.|11 Austinfriars, E.C. |London. 
D> new 4) 12M 144) 124] 145) 13 | 18 | fa 5} | | 
874... HM 9s! Si] 9y| Sip it | | ci [ F 
Fylde Weter ce ae BL ae |... (145 123 2} ‘Robt. Dunderdale. J. Bradley. Kirkham, Lancashire. Liverpool. 
Do B vee Poses | cee [coe | eee (I-42 [120 | 1395 | se 
GasLight*Coke: A| 187 35 | 33 1298 | 81 4226 i197 ‘ Col. Wm. Thos. Makins, M.P. | Horseferry road, W. ‘London. 
Do B shares 4 84 | 7! : 86 87 | 80 54 | John Orwell Phillips.) 
D510%C D & E|228 5 $225 |: 232 (218 }240 |219 | 238 
Do 74% G 1165 |152 1162 |: 32 150 [170 |155 | 165 
Do7%H 2: Ls 48 |135 155 [139 
Do 10%I Gey Baie Maes Boca cae Twig ee (216 
Do 4 ¥ deb. stk.| 106 r4 3 103 Fl1l {10+ 
Do 44% deb. stk./112 [106 i105 j 122 iL 10 


stk vee | cee J165 [U49 95 | — , r 
Do 6 % deb. stk. parte bis | oe | 90 3 Ww F. Higgins. E. O. Coe, 5.60 South Molton st., Brook st., W.'London. 








2 SE RY AIT i Sl I TEM il aN 





| SAE TORII a 


Grand Junction.. |lé 
Do 


i 





Sheffield,* 


Cee 


po otee eee +s 
Grimsby Gas (191 |188 J. Barker. Grimsby. 


| 
G 1 Jt88 J one | --- [187 oe a | 
Hartlepool Giang) ONS AE el ed “gal “gal iol § i W. H. Fisher, J.P. T. Trewhitt. West Hartlepool. [Newcastle 
amet} | | | | 
| | | 
| 
SE eR rN axe Ling a dee ont. 8 ooe eee | EC. London. 
: "at . aes | 16! E. Woods. C. E. Walduck. 148 Gresham House, o 
eo i ana 17 a pe a we hemi 4 ne Peasegood. T. Bull, MZ Hull. _ d a Pe 
I i C a tal.G 290 Igo . 2954 as Julian . Goldsmid. R. S. Garidiner, *.] 30 Cle are se fe nahin 
Kent Wate : ~ 293 275 : loan | 9-9 loan | 2473 Geo. Smith} Alex. Dickson.| | Mall lane, Deptfor« 
r J |*{ avy |, Or - = | } 
C a ) a 
Kimberley et. 2hp sa 2p “4a Ipm 41 “Qh "6 |A.J.Macdonald. C. i ore 0 et ~— w.C. a 
« ~~? * > > ra rix 0 1 | 4 X . 
Lambeth Water [225 199 230 198 220 pod 195. we oo ss lao i 3 
Do 74 % max. .../210 190 1165 186 |170 it = 2 | L 
Do 4 %deb. stk.|112 lo4 111 /105 }! Ll |105 jll5 j . Gas Works, Liverpool. iverpool. 
Liverpool Gas 1804177 190 11725,201 180 (2074 186 | 206 E.lward Lawrence. P.F.Garnett. Gas WV orks, r 


ye Robinson, 7'reasurer. ‘ Z 
alta M ee ae eee | 5 ¥ ffield. 60 Gracechurch street E.G London. 
Malta & Mediter | a 2 ‘2° 24; 13! 3/ 2] 4| 2) 4 - P. Paddon. F. A. Duffield.60G ’ | 


4 | 
Do 7 % pref...... Ses 





Seat 35S SOI 





ee 


——|——— 


GAS& WATERWOBKS.— 
Mauriti2s Gas, Limited..... | 
Metropolitan Gas of Mel 
bourne 6° deben.1885-€ 

Do 5 %, 1908 
Montevideo Gas, Limited.. .| 
Neweastle - upon - Tyne and} 
Gateshead Gas .........| 
| Newcastle& Gateshead Wtr.| 

New River (new shares) 
Do 4 4 7 debe nture stock.. 
Do B 4 % debenture stock| 
| Odessa W aterwrks- Ashares| 
Do B st 
Oriental G 
Do new, 1865 
Do new, 1879 
Ott oman G as, Limited 
| Pais ley Water Company .. | 
| Para Gas, Limited 

Partick, Hillhead, & f ord..| 
Maryhill Gas, L. | pref | 
People'sG as L. & Ce ‘ke of Chi- 
cago st mrt. 6% strl. a 


nares 
is, Limited 


Do sterl. 2nd mort. 6 ° 
io de JaneiroGas, Limite | 
San Paulo Gas, Limited cose 
Shanghai Wate works, Lim 
Shefil 1 _ itdG as Lig rht,C LZ Al 
i 
Do E, 8/ 10s shares........ j 
,effield Waterworks ......| 
Do 50/ share 
Do 25/ share 
Do 4 % preference ........ 
Do B prefe rence 
Do C 
Do D 


‘3 
I 


_ — 81) 
Do £ 5% from ’84| 
| DoF bh till’85)} 
| South Metropolitan A stk) 
(10 with gasat3/6) 
Do B stoc k 
Do C 
Do perp. 5 ¥% deb. stock. 
South Staffordshire Water A 
Do 1876, maximum 7 7%, B} 
Do 5 ‘ pref, 1862 & 1864 
Do 5 pref., Classes C & D) 
Do 4 % debenture stock...| 
Southwark&Vauxh’llWater'! 
—Ordinary (10°%max.).. 
Do £10 shares (10 % max) 
Do do (74 % max.) 
Do 5 % preference stock ..! 
Do 44% deb. stock 
Do 4;% debenture stock 
Do 4 % debenture stock...| 
Sunderland & South Shields} 
Wi ater 
Sunderland Gas— Original. 
| Do additnl. sh—8} ¥ max! 
Sutton,Sthctes,& Dryp'l Gas) 
| Totte nh am & E ‘dmonton Gas! 
Light & Coke—original| 
Do—new ordinary 
Do do 
West Middlesex —— 
(10 % maximum) 
Wirral Waterworks 
Wolverhampton Gas........./ 
Do 6 % preference ......... 
Wolverhampton Water,new) 
Worce: ster New Gas Light, 


IRON & COAL& STEEL 
Andrew Knowles & Sons, L.! 
Armstrong, Mitchell,& Co.,L.| 
Arniston Coal, Limited 


Barrow Hematite Steel, | 


Do 6 & Pref. 
Bolckow, Vaughan,&Co. an 
Do fully paid 
Do 5 % preference 
Cairntable Gas Coal, Lim.. 
Charles Cammell & Co., Lim | 
Do 5 & debentures 


| Number | 
| of Shares. 


..| £1,000,000 Stock |100 


THE INVESTOR'S MONTHLY 1 


MISCELLAN 


CO 


PRICES OF THE 
Monta. 


45 
2 


CAPITAL. 
7. Busi- 
ness 


Done. 


Amt. to | R 


of 
Share. 


Par.) 9° 
meee i 
oO | 


34, 2} 


pon tenet ises A ed es Lie | eT 
100 100 109 |110 '108 \109 , 1093 | 4 
20 | 20 | 174] 18 | 174) 18x, 174}) 6 2: 


| 8 
(Gon 13 é 16 


o 


a ,000 - 
£60,000 “ 
£100,000) 7 
27,096 5 
11843 185 | | 185 


} 

1844, 185 
2024205 | 205 | 
| 

} 


2024 205 
'3344'537 
1144:116 
1134/115 

4 


£450, 000 Stock ‘100 
£388,390) Stock 100 
5,000; 100 (100 


382 (3344) 335 
113 j114)) 1153 
112 1133)... 
4) 5! 
14) 
Si! 


73 


100 (100 | 
90 | 


20 


380, 000! 
30,000 20 
12,500; 20) 
30,000) 
30,000) 
15,000) | 
10 000) 

5, 315) 
17,500! 
19,860) 

6, 000) 5 | 


on 


4i 
2 
84 
Siz 
9 
62 | 
16} | 
4f 
3h | 
5t | 


ee ee 


~ 
~~ 


aS SS 


5 | 
4) 


i 


oe 
et Da—oToer 
~“ItS @ Org 
* oS 
te 


ei Siri THe 


o 
110! 
10 | 


5 | 


Gn: 
fea feng 
— 


ao 
~~) eo 
Qe 


100 |100 |... | ++ 
100 (100 | 
20 | 20 254) : 
8,000} 10 | 10 | 16), 164 
6,000} 20 | 20) 33 | 
£135,000) Stock |100 [213 
£209,053) Stock |100 '213 
£229,070 Stock |100 /211 
11,462) $4 6 | 15 | 
1,000, 100 '100 '643x! 
4,000} 50 | 50 (324x 
6,000} 25 | 25 |16dx 
oe 24) 54 } 
17, 052) 163 
18,750) ' 104) 
18,000) 10 | 12 23 
18,000] 10 | 12% 124) 
7 My 244 91 


£! 500,000! Stock |100 |282} 12895 282) 2893 
£1,350,000| Stock |100 |233 [2374 4 233 | (2375 z 
£32,000) Stock |100 |242}'245 [240 2424} 2 232 
£256,940) Stock |100 |1295)132 |127 129} 
£225,000) Stock |100 nes a 124 (125 | 
£242,500) Stock 100 121 [121 11204 120} 
£98,750) Stock |100 |126 1128 126 1265) 
£70,000! Stock |100 (125 [126 |125 | 11255) 
£155,363) Stock./100 j108 108 


pen 1073) 
£742,300! Stock |100 | i 
16,000; 10! 5 ¥ 
£126,500) 100 |100 
£489,200) Stock |100 | 
260,665) Stock | 100 | 
94,316) Stock 1100 | .:. |.» |... 
77,019) Stock |100 | gs. Prine A aug 


£420,000! on] 
£500,000! eS 
37,500) 4p (8 
164 | 
33 
} 215 
| 216 
2114 
15 
61% 
301 
15} 
55 
162 
104 | 
123 | 
12} 


SS 


216 i 
216 * 
213 } 
154 
65 
324, 32 
164 
| 545 
17 | 
102 


12} 


50 | 
124) 1 
NS } 
10 | 
10 | 


Lod } 


7 | 


50 | 


124) 


Cet Ca Ce Co Se So Se Cy Cote te DR 


tr te dh dk Ce Go tn GS 


&s 


1654 16531 ITA LST 
9 | 10 "8 9 
574 15741524 1 
29 | ion Bee 
951 it 


rm. 


1524 


129 | 
1253} 


Ce Cote Cots 


| | 
£267,500) Stock |100 |2¢ 
£90,600| Stock |100 200 
£52, 500| a M10 | 
ie 
12,000) 5 | 
2,864) 10 | 10 | ... 
3,136 10 | at. 


aia 


Stock sas |e 

4 000) 10 | 
£98,960) Stock |1 
10,000) 7h 
20,000 5} 


2,500 mae 
G08. ogy 


25, 
20, ,000 
6,500 
150,000 
50,000) 
93,045 
$1,488 
22'9 24 
6,038 
10, 
200, 


2544/2504) a 249} 
27 | . : 
00 |210 211 | 
5 1 


: 


~ 


54 63 vo 
140 | (149 |1394 14 
8 |L1dx) 13 | 114) 1 
6) 5| 


on 


_ 
ee 


IS*IDHRhWS 


aoowo cr 
ie dab Be TP 


of ur “oe 


~~ 
—_ 


~Ie © 
o-1 


wee 
ome 74 


78 


| 102 02 bu vo 


= 





Rw DAA 
Ay oe 


43 
77 
| 10) 


alendronate 


VEOUS COMPANIE: 


Last’ yrs. PRICES OF 

divs. yld.. 

Last ‘Investor | 

lat Latest 
Price. 


yar{ ‘a 
PerCent.) tc 
' 


—- 
~™/ 


7 Lv 2373 
1 


MANUAL 


[Dee. | 


—Continued. 


1885. DrvipEsne. 


Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


| 


| 
My 44M: oa * 6 Mayes 5} May 84) 37 May8 35 
} 
ot | og: | Ol 84 6 Oct. 84) 6 ApL§ 85) 6 Oct. 85) 
G110 1103 | 5 Apl.s4 5 Oct. 84) 5 Ap] 85) 5 Oct. 85) 
4 183) 16 | 6 My. 84 6*Dee.84) 6 May85, em 
j | 
1793. 9 Feb.84 9 Aug $4 9 Feb.85) 9 AugS5! 
1195 | 8 Feb.84; 74Ag. 84) 84Feb.85/74* Aug85| 
$20 |124Feb.84/124 Ag. $4 124Feb.85)124 Ag.85 
11] | 4 Feb.84) 4 Augs4| 4 Feb.85) 4 Aug85) 
112 | 4 Peb.84 4 AugS4) 4 Feb.85| 4 Aug85) 
3 nil, ~ i a ae ae ee 
|S: 2 eS ee | nil. 
8} S8*Jne.84 Dec.84| 8*Jne. 85 12 Dee.85! 
+ $*Jne.8412 Dec.§4) 8*Jne. 85/12 Dec.85) 
8* Jne. 84,12 Dee.84) 8*Jne, 8h Dee.85 
7 Mar84 | Oct. 84) 8 Apl 85) 8 Oct. 85; 
ie | OfJan. 84 63Jul. 84) G2Jan. 82 | 6% July85) 
34 ji*July82, : Fi +b.83) 5° *Julys4| nil since | 
3 5 Oct. 82 Oct. 83) 540ct. 84) 240ct. 85) 
| 5§Oct. =! 54Oct. 83) 540ct.84 540 ct. 85) 


6185 

0205 

6337 

5116 

1S 
54! 

94 


9} 
7 
18 
4)! 


| 


| 
i 
| 


6 Nov85} 
Jne.85| 6 Dee. 85) 
Apl. Sf 110" Oct. 85) 
May 8 10* Oct. 85) 
4 May85) 
10 Oct. 85) 
10 Oct. 85) 
10 Oct. 85 
110 Oct. 85) 
2LNov8s5! 
24Nov85) 


| 
My. 84. 6 Novsil 6 Mayss| 
Jne.84, 6 Dec.84| 6 
ApL84 10*Oct. 84,10 


My. 84 10*Oct, 84/10 


a 
179 | 6 
13 10 
30 
i210x 10 
€'216 209 |10 


Apl.85| 
Apl. 8f 


6217 Apl.8410 Oct, 84)10 
ApL8410 Oct. 84 10 
0215 208 |10 Apl.$4.10 Oct.84)10 Apl.8:| 
154, 119 10 Ap1.84)10 Oct. 84/10 Apl.8é 
}| 599) 24May84, 24Nov84| 24May8i 
327; 294; 24May84) 24Nov 84) 24 May8: 
¢| 162. 14}8' 24May84 24Nov84| 24M: ty8s| 
54 Six) 4 Jan.84) 4 July84) 4 Jan. 8!) 
‘16}x| 5 Jne. 84 5 ene! 5 Jne. 86) 
| 104: 5 Mar84 84) 5 Mar 8f 
24 : 2}x| 5 Jan.84 Taly 84 5 Jan. 85| 
£)12}x, 54Jan.84, 5 July84| 5 Jan. 85) 
18) 4Mar 54) 54Sep.84| 54Mar8é 


4 July85 
5 Dece.85, 
5 Sep.85! 
5 J uly83 
54 J uly85 
54Sep. 85 


| 


'289} 3} MarS4 144Sep. a 
4 Mar84\117Sep.84 
2 Mar84 124Sep. 84) 
Jan. 84) { July$4) 5 Jan.85) 
Mar84, 5 Sep.84) 5 Mar 85} 
Mar84| 5 Sep.84| 5 Mar85| 
Jan. 84) Julysd| 5 Jan. 85) 
Jan, 84) 5 July84| Jan, 85 
Jan. 84| —" Jan, 85) 
July$4 § 
July84; 8 Jan, 85 
74July 84, 74Jan.85) 7 July85| 
ne 5 Jan.85) 5 July865) 
| 44Apl. 85) 
4Apl. 86 
4 Apl.85) 


144Mar85 
114Mar 85) 
124Mar85) 


4Sep. 85} 
a ro 


1Sey 





Vis | 
18} 11 l 
6245 235 fe l 
§ 132 (16 

§ 135 |i 
6/129 {35 
ae 


Jul 85 
Sep. 85 
Se p. 85 
Jul y85 
July85| 
July85 


v 


4 


4 
] 
2 
5 
5 
5 
5 
5 
4 


Jan. 85) | July85 


| 7 July8¢) 


6 Jan. 86) 
Jan. 86) 
Jan, 86) 
Jan. 85) 
440ct. 85 
440ct. 85) 


4 Oct. 85) 


7 


‘ 


6 
6 
5 


| 
or lp. 


aa) 


b 220 10 Mar $4! 9 Sep.84)10 Mar85 
0200 |192 |10 Mar84/10 Sep.84/10 Mar85/10 Sop. 85. 
(:1724)170x| 84Mar84| 84Sep. 84) 84Mar85) 84Sep. 85) 
3| ia 14 | 74Apl 84. Horne 7hApl. 85 740ct. 85 


9 Sep. 85) 


| 


3 | 10 ‘10 Mar84 10 Sep.84\10}Apl. 85 104Sep.85 
2 Ons 7 Mar84| 7 Sep 84; 7eApl 85 74Sep.85 
| ad | J | 7 7 Mar 84 7 Sep. 84) 74Apl 85 | 74S8ep. 85 
5 255) 12343 10 July 84, 12 Jan.$5}10 July85.10 Jan. 86 
5) 28 | 26 | 8 Fel 84) s Aug84| 8 Feb.85) 8 Aug 85) 


a sal 200 10 Feb.84,10 Aug$4)/10 Feb.85,10 Aug85) 





v| 65) 6 Feb.84) 6 AugS4| 6 Feb.85) : Aug $5 
3 5 | 4 Mar 84 4 Sep. a 4 Mar$5, 4 Sep. 85 
| 
10 Feb.8410 Au; g84 19 Feb.85 10 Aug85) 
| | 

4} 24 Feb.82 0 Feb.83! 2}Feb. 4 0 Feb.85 
127 | 9 for 83) 7} for 84| 8 for 85) 

9) "a | 103 10*May84 10 Nov84)10*May8515 Nov85| 
| 5 74 for 80} 8 for 81) 6 for 82) nil since 
8) i 7 \ 6 Jan.84, 6 July84 6 Jan.85, 0 July85 
"| 9) 642 5 Mar84) 0 Sep.84 2; Mar85| 0 Sep.85 
| 174) 14%) 5 Mar84! 0 Sep.84 2)Mar85 0 Sep. 85} 
S| 193) 174] 5 Feb.84| 5 Aug84| 5 Feb.85| 
19, 78) 5t\ 4 Dee. $2| 0 Dec.83) 2)Dec.84 
1) 79%) 7210 A 1.84) 5*Oct.84/10 Apl.85| 
6 -_— 99 | | 5 Mar84| 5 Sep. an 5 ar85 5 Sep.85 


. 
j 
53) 


7 Dec. 85} 


eeeeeen 


{Resrv, 


5 angen 
5* Oct. 85| 


31, 1885. 


— 


& 


‘Blnee.aft 
|Last Div. 


L 
4,000 


| 


229.570 
11,200 
5,085 


| 74,815 


24Nov85) 


10,026 


ie 


I> 
I~ 


8,77 
4,580 


} 15,866 


9909 
ayeuw 


4,765 
4,852 
1,819 


{ 103926 


1,067 
} 64,689 
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M ISCE jf v TQ eS > + 7 ~ . 
ae crease LLANEOUS COMPANIES Continued. 
- MARKET PRICES IN-—-—_—_—} py - eaciaaneiaa 
1881 1882. 1883. 1884. | Clos. | ee 
oe ing Secretary | The Markets 
NAME. (Ss) she ies | fs) os PT Pri | . = | w : 
| % aim |t% | % 5 - rice,} Chairxen. ae | where chiefly 
im) ELS ELSE) ES) & | dec, r a | dealt in. 
(A iA Pa lATs Ate SS | 1884. Manager (J.) len 
preratieteanseadn piepeeieal eaten aston —|— naneipiah eicia of *DealingsLimited 
GAS,&0.—(Oon.)} | | preemie Geers Seinenilsiiienii iets 
Mauritius Gas ...| 1 | lt) 4 | ] % wWo4z 
| Metrop.of Mlbrne.|105 |100 | ... | OT 18 cemte Nat Bani red Hersee./I4 St Mary Axe, E.C. 
| | | : ger 8, Nat. Bank of pag a 149 Leadenhall street, F.C. London 
. J. Binn T. Vesevs | is . 
| BR aiccested ons ele Te a Boas . |... Hos 1100} 104 | Sd a a ee 3 
| MontevideoGias...| 18 | 14]16 | 134917 | 141181) 16 7 a ee ow of Australia, 67 Cornhill, E.C. London. 
| Newcastle&Gtshd 146 /133 [152 [145 Ji73 151 | 80 (171 | 180 Thos, Helle ouscem Vin E Lane, A. S.], 103 Gresham House, E.C. London. 
| | | | |Thos. Hedley. Wm. Hardie.| Neville street, Newcastle-on-Tyne.| Newcastle, 
| NewcastL&G.Wtrjl46 [131 [169 |145 1177416742205 1174 1195 |Beni. Plummer Te py Tt ; 
| Newliiees. or '393 (375 Ia9s [345 [355-1350 [80 oa 3074 Wen a r. , Geo. — Neweastle-on-Tyne. Neweastle. 
aa 113 (108 $113 {109 [113 109 fie (109 | 114i | Miles, James Searle .| New ee 
| Dee Zain. Pare eS we sca ce aie: 
: | Odessa Water, A..| 9 | 5 4 -& 8 4 ; a. . . 
| ’ j 4 so} « 6 4 v Sir Francis S, au i on.i7O tre ‘ 1a 
a Do B. ce | 43} 14 3i| 3h, a 3 | I. i Head. E-. aT Queen street place, E.C. |London. 
| Oriental Gas ...... 74] Gy] 7q; G6 8} 7 9| 73 83 |[n rotatio , a ‘ id ‘ 
| Do new, 1865... 1¥p) 64 ; 7 : 83 61 7 | rotation. A. Hersee.|14 St Mary Axe, E.C. London. 
° 
| Donew, 1879...) ... | $i if; i2f lf 1 1} | 
| Ottoman Gas......| ... | 31| 2 j 3 Bil 4 5 ln rotati re ine oe 
a : v2! 1 ¢ 4 0 {tn rotation, A. J. King. '53 Cannon street, E.C * 
Soe ™ ater.....| - | Se . Oi 16 168 A. C. Holms. D. C. Bell.|Paisley. ae ane. = 
GPA GAD. cesvniscte ing | } ; 5 IR onirs Te Insta PF Tat on on 
Partick, Hilihd. ,&| 4 Rs ae 4 "5 43 — renee ee Valen court, Old: Broad at, EC. |London.* 
| Thi asi | ; | rp Rh ier oy (* a ‘ , a 
People udeof Che sew [oo | 6| & 53 |Henry Cowan. J.C. Maccall.212 West George street, Glasgow. |Glasgow.* 
sls 1 | | 
—- - Benes. bot | te |Agents -Railway Share and Trust Company, Lothbury, E.C.—|London. 
Riod Sl a log | 93 | 27 | 21 | 26 | a1 50 | 1 23 | Se paid by Union Bank of London. 
| Rio de JaneiroGas 28 | 23 2712 26 | 2 $3) 2 23 |Lewis Howard, T. Dawson.'| Gresham House, E.C. [street, E.C.|London 
San Paulo Gas... 154) 123 13) 12 14} 12) 14} 12 13} Fredk. Delmar, W. Southall.'Pinner’s Hall, Great Winchester London.* 
| Shanghai Water...) ... |... [83 | 25 7 37 | 31 7 37 |... | 27 jE. F. Duncanson. W.G. Howill.'60 Gracechurch street, E.C. }London 
Sheffield Gas A.../199 |158 }2 9139205 (196 P15 }208 | 215 IK. T " 
| Sheffield Gas A.../199 |158 }200 |191)2205 (196 P215 |203 | 215_ |F.T. Mappin, M.P. Commercial street, Sheffield. Sheffield 
| Do B.... 196 | 186 197 1189 04 1938 P15 (202 215 Hanbury Thomas, MM; | : } : 
| Do C.../195 |184 Ji94 |186 [202 1190 f2144/200 | 2144 | 
| 5k essed cdi css 12}; 1Ogy 1Lts! 
Sheffield Water...| 774) 56 | 74 | 66 | 66), 519] 634) 56 592 iP. Blakelock. ‘Sheffield. Sheffield. 
| Do 50/ share...) 38,) 23 | 37 | 33 | 334) 274) 31 7} 28 § 29% John A. Blaydes, Acct.| 
| Do 25/ share....| 194) 14 | 182] 16j] 163) 144 15g) 14 J 1448) | | 
Do 4 %pref......., 50 | 46 7 49 | 48 | 49 | 48 | 524) 48 | 52 
Do B preference} 153) 15; 16!| 15/1] 164) 154 164) 153} 163 
| DoC — 110i, 97 10g) 9.1 108) 10 | 103; 10 | 108 
DD — } 12g} 11gf 12y} 124} 128) 12 | 124) 123] 123 
Do EK -- — ce posse Piece | oes 12} 
DoF — | dp) pary ... |... F 23 | 1G] 24) 2 2 ye! 
South Metropol.../215 |189 }214 |195 }280 |207 [278 |240 | 262) |James Shand. 7094 Old Kent road, S.E. \London. 
G. Livesay, Fng.| 
De Biacxcsaiic 190 |167 J188 ‘ys 237 |184 1237 |210 | 2194 F. Bush.} 
BEES scce sens Pi pg Ee awe Ee ee are xt da. ib renee icing Steen ded 
Do Perpet. 5% ../LB0 |120 [127 [120 [130 |118 [130 |124 fF 1284 
Sth.Staffords Wtr.|1 12 [104 F109 |104 J1184/107H133)/1174) 133 ioe James. Hy. Hasleden.'56 Union passage, Birmingham. Birmingham. 
Do, 1876......... MIL [103 [108 {103 [1174/107 [130 |L164f 128 
Do5 % pref...... [122 |L10 Ji23 [L1S!]126 |119 [126 122 | 124 
Do 5% pf, C& Dit21 |109 [122 [117 Ji25 |L1S J126 j121 | 123 | 
Do 4% Deb. St.| .. ee) eee |... FLDLA}LO6 | 1094 
| South. & Vauxhall!235 |207 [220 |167 1205 |190 [190 |160 | 1824 |Sir H.E. Knight. Alfred Jelley.|Sumnerstreet, Southwark. | London. 





De, 78S sce: ad 

Do preference... ... 

Do 44 {deb .. 

Do 44 %deb .. 

Do 4 % deb..... 
Sunderland Wate: 





Sunderland Gas...| 225 
_ Doadditional... 
Sutton, S’thcoats 


Tottenham&Edm.} 11 9 
Do new ord, ... 
Oy GOs ccscncts See hs 
West Middlesex...|180 |165 


Wirral Waterwks 


W’lverhmptn.Gas/210 |175 J190 {157 

Do 6 % pref..... 1p} fry 63) 5: 
W'lvrhmptn Wtr.| 5 | 4:3 5j) 4 
Worcestr NewGas 


IRON & COAL. 

Andrew Knowles} | 104 

Armstrng.,Mitchl] .,, | ... 

Arniston Coal......) 11j} 84 

Barrow Hematite} ... | ... 
BPE Fe -cccesenss 


143] 8 
114} 103 


Bolekow, Vaugh’n| 173] 154) 174 134 
Do fully paid...) 293) 26 | 294) 24 
Do 5 % pref......| 214} 204) 219] 20} 





Cairntable Coal... 


Charles Cammell. 735 63 764! 643 
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134) 12 
104; 8 


33 |240 
203| 194 
200 |185 
64) 5; 
bal 44 
22 | 20 


144| 108 
25 | 18% 
213) 194 





703| 64; 


Do 5 % deben...|102 !100 1024/100 103 |100 }1013,100 
































9} 114 
| 1. | 132 
26 215 224 |R. Vint. J. W. Sutherland.'16 Fawcett street, Sunderland. Newcastle.* 
193 |180 | 192 |Edward C. Robson. J. H. ae Newcastle.* 
vee | 1728 
.. | 144 |L J. Runton. — F. W. Oldfield.|Hull. Hull.* ' 
11 | 94] 104 |Jas.Brickwell. Jas. Randall.| Tottenham. London.* 
13}, 12]... i 
11} 10] ... | i ' 
260 |210 | 2424 |Sic W. H. Wyatt G. B. Hall.19 Marylebone road, N.W. London. i 
: b 
28 | 199} 27 |Jas. T. Raynes. Geo. Miller.|Chester street, Birkenhead. Liverpool.* f 
207 {193 | 205 {J. Underhill. A. Jones.|Darlingtonstreet, Wolverhampton.|Birmingham.* f 
7| 6i) 63 4 ae ss 
54, 5 54 Lyons Wright.| Wolverhampton. |Birmingham.* 
ike 224 |John Stallard. Josiah Deakes,M//The Works, Worcester. eres ' 
173d] 20d 7 |A. Knowles. B. Ormerod.|Pendlebury, Manchester. [Tyne.|Manchester. 
130 |120 } 127 jSir W.G. Armstrong. W. D.|Cruddas.] Elswick, Newcastle-on-|Newcastle. 
123) 11 |] 102 |R. Dundas. J. F. Weir.|8 Frederick street, Edinburgh. |Edinburgh. 
63; 6 64 |Duke of Devonshire. Jas. Biggs.| Barrow-in-Furness. London. 
‘| 8 9 
113} 8! 8HiC. F. H. Bolckow. Middlesbrough-on-Teee. Manch., Sheff., &c. 
195] 154) 174 T. H. Richardson. 
20 | 184] 194 3 a am * ‘ 
7} & 64 |R. Feldtmann. John Clarkson.'149 St Vincent street, Glasgow. \Glasgow, Ec inbg. 
79 | G54 76% ¥ Wilson. J.S8. Robinson. |CyclopsSteel & Ironw’rks,Sheftield. en 
101 | 
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MISCELLANEOUS COMPANIE S—Continued. 


~~ |Last yrs.|PRic ESOF), 


PRICES OF THE 
Monru. | 





CAPITAL. 
+" . | wo;ye2 , 8), 
NAME. Number — \Par. e | 2 | e g | 
jof Shares. Share.| & | = | sia 
' + 
IRON & COAL&STEEL.— Con.) -_ 3 | 
Chillington Iron,Lim Ora | 31,509; 10 10 is! 4 16) 
Clyde Coal, Limited ........ 15,000! 3; 3| 2g 28 23 2 
Consett Iron, Limited ..... 55,020; 10) 7 183) 182) 184, 183; 
Ebbw Vale Steel, Iron, and) Stace i oe 
Coal, Limited . | 74,475] 23 | 20 | 54 54 5% 5%) 
Fife Coal, Limited .......... 10,000; 10; 9 10)... = 10. 
Gt. Westrn Colliery, L.-Ord 8,907 5} 5) 58 53, 5) 58 
Do 10% preference shares 8,101) 5 5 68 6} 6) 62: 
Hallamshire Steel & File, L. 3,000! 20/15 147) 15 | 144 14y 
Hamstead Colliery, Limited| 5,000; 20; 20; 6) 6& 54 5h 
Do Pr ferred shares ..... 4,750; 20 | 20 | 21 | 214 203, 21 
Henry Briggs, Son, ) Ordy.. 12,965) = | 123 ; rt af . 
and C 0. L im. j B sars. 11,405 5 84 33 34 oy 
John Abbot & Co., Limited 2.000} 100 | 75 | &7 | 59 | 57 | 59 
John Brown & Co., Limited 10,000) 100 | 75 | 63x 63 ) 624 624 
Kelham Rolling Mills, Lim.| 10,000) 10; 4);28; 2 24; 2¥ 
Lehigh & Wilkes-Barre Coal | 
6% lst Mort.gua byCer n | | | 
tral Rail. of New Jersey £2,000,000' 200 |1008 97 4x 100 95 | 974 
Llynvi & Tondu, Limited.. 8,600 20) 20 eo 2) ly 1 
Do 7 ‘ preference asteavs 17,200) 5{ 44 g 13) 8} 
Lochore & Capledrae Canne! 
Coal, Lim.—Ordinary.. 11,000| 10/10; 18 16 14 14 
Do 10% preference ........ 2,000, 10/10; 8; 8) 74) 7x 
Marbella Iron Ore, Limited} 25,000} 10) 10 | 2$4) 243 214) 28) 
Mersey Forge, Limited ..... 80,000) 2; 1) lf} fd ly DY 
Midland Iren, Limited ..... 2,500: 10; 5| 4g 5) 4y) 5 | 
RENO 2,500/ 154 12 | 12} 128) 11g, 12 | 
Monkland Iron, Limited . 40,000 5} & | 2H) 244) 24) 24 
Mwyndy Iron Ore, Limited 40,000 4; 4) # i & é 
Nantyglo& Blainalronwrks 
Lim., 8% preference. 5,000) 624! 624 46)x) 465 413) 443 
Do ordinary shares....... 2,500) 624] G24) ...1... |... | oe | 
Nerbudda Coal and Iron, L 50,000 3; 2 1; 1) # 3 
Newport, Abercarn, Black | | | 
Vein Steam Coal, Lim..| 15,000, 10;10; 8; 83 74 8) 
New Sharlston Collieries, L., | 
prefere WOR eesexadscsties 7 20; 20; 54 6 5 | 54} 
Newton Chambers & Co., L 20 | 20 | 154) 16 | 15 | 154 
Do 6% preference ..... | 20 | 20 | 204) 208) 208 204 
—_s . Benhar Coal, ial ‘15 ,000 5| 5] Bh wee | ee | BS 
| 62,000. ] 1 eS 2A os ig 
Omoa & Cleland Irn. & Coal, i 13,500) 6 é dy i ‘ 
Park Gate Iron Company, L 3,000; 100 | 65 | 544, 544, 514.524x 
Pearsonand Knowles’ ( cal & 
Iron, Limited, “A” 6% 4354, 60/50/...].../} 0.4... | 
Do B ordinary oD Spee 12,230, 50; 50 | 26 , 27 | 25 | 26) 
Pelsall Coal and Iron, Lim. 10,075, 20/20] 5| 5) 4! 4] 
ne Iron, Limited ...| 125,938! 5| 5 12) 13! 1g) 14 
MNT sohickitscreacccccs xn 73,062! 5| 4} ie et Ege 
Sand well Park Colliery, Lim.| 15, 625) 10 | 10" st $3 8 | 8h 
Sheff. Forge & Roll.Mills, L| 7,500 10/10) 27) 2% 28) 22 
| #5) & 16; «18 
Sheffield Steel & Manufae.,L. 2°00) 10/10) 4 3] alow 
ag oe ‘oal & Iron,L.,. Al 20,000) 25 | 22 | 48! 43 48) 45 
NE II asi scpnrcgccausted 4,97 0) 10 | 1 3| 34 Qh) ¢ 
Do C preference ............ | 4,496 25 | 25 173 174) 17 | 174! 
ShenangoRL.& & Mercer | Prf.! 37,837| 10 | 10; 2! 23 13) 2 | 
Coal, Limited ...J Def.| 35,780, 10/10] 131 2| 1 me 
Shott’sIron Company (stock) £299 2 10) Stock |100 | 394) | a 394) 
Do Preference shares...... 5, 530) 548)... tvs aay 
Skerne Ironworks, et 10,000! 10 10; i 4| 7} 
Staveley Coal & Iron, Lim., : 6,000} 100 | 60 | 523) 524) 52 | 524 
Do do "zi 3,100; 100 | 10) 83} 8} 84) 89) 
“ - oS | 6,000) 60 | 60 | 544] 55 | 54 | 544) 
0 do )} 3,100) | 98 92) 98) OF 
Steel Compny of Scotland,L.| 50,000) 10 3 “i 748 74 “i 
Sydney & Louisburg C ‘oal &| ‘| ‘| 
Railway, Limited, ord 25,000! 10) 10 14} 28) (14) 24) 
Do Ist preference ......... 5,000/ 10 | 6| 8] 9| 7] 8| 
Tees Side Iron and | Ordy.| 45,000 51 5 val -: es eS 
Engine Works, L. | Prefer! 33 ,000) 3/1 2) 1g i 1g 1} 
Tredegar Irn. &CoalL.A, sh} 20 000; 50 | 36 | 183| 19 | 184, 18j, 
Do do Bsh.| 10,000, 25 | 25 | 16! | 164) 17 | 
VancouverGoalMng&Lnd.L} *18,500/ 10/9] 4 ‘4 34) 33) 
Vickers, Sons, & Co.,Limited| £750,000, Stock |100 |209}/2124'2095 2124, 
WestC umbrindIrn. &Steel »L 24,000) 25 | 22 38) 38) 24) 23) 
William Cooke and Co. ,Lim. sees 50/45) 3} 4 34! 3; 
William Jessop & Sons, Lim. 50 244 a 24) 25} 
LAND AND BUILDING OOMPAN TEs. |—— | cy 
Arkansas Val.Lnd&Cattle,L. 10 “34 . Ne ~ 34 
Artizans, Labourers, & Gene- 
ral Dwellings, Linited 86,618} 10/10 | 10 | 10}! 97) 10 | 
To 44% preference, 1879... 25,000| 10 | 10 | 104 10}} 103! 103) 
Australian Agriculture] ... 20,000, 25 | 21 l 
; 41194)122 (117 | jL19 
Australian Mining, Li rited| 20,000, 20/| 78 1Z] 2 14! 1y 
Bedford Park, L.—A shares| 12,500, 10/10} 14) 2| 1) 14) 
Beth Lande can} BBE] 38 | 90 | 20h) 92 | 20 3 
0929 of ‘these | are ‘e10 paid 
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IDENDS, 





Resrv. & 
cluding Bonus. 
Last Diy. 


A tte teats | ca ioc 




















s di | > 
nil. | * 3 In liquid ation, | 

os ce nil. nil. | 5 AugS4 670 

11s 8 194 163! Ag Fb, 84 13 Augs4 4 Feb.85) SgAugs85) 

ea 61 3h | 0 Dee. 81, 14Jne. $2) 1}. Tne. 83. nil since 7,864 

{615 oO 11 Oi) f *Feb.8410 Aug84 5 Feb.85,10 Aug8s } 
818 6 68 5h 10 Oct.83.10 Apl.84,10 Oct 84,10 Apl. 85 
(7 1 6 Th) 6410 Jan.84,10 July84 i0 Jan.85/10 July85 
5 1 6 193) 134,10 June. 83. — 10 Jne. 54 0 Nov 84 
nil. | 8! 55 pee ws ose 
nil, {| 22) 193 bial te a 
nil, | Ga} 5g) 0 Augs2 OLAugss 0 Aug84, 0 AugS5 ) 
nil, | & | 34; 0 AugS2 2hAugs3 0 Aug84, 0 AugS5i jf 
7 12 6 59 | 44 | 23Sep.82, 6 Sep.83) 6 Se 5. 84 6 Sep.85 1,784 
7 12 6 67 | 59% 8 July$45\*Dec.84 8 July85 dk*Dec.85) 120,666 
412 G| 2}! 24)10 Mays? 5 Mays3, 5 May84 2)May85 151 
| | | | 
| { | 
1/6 3 0103 | 95 6 May8i 6 Nov84 6 May85 6 Nov85 
nil, | 2%) 14) 0 Mar82 0 Mar83 0 Mar84 0 Mar85 
nl, | 1g) 4) 7*Sep.82, 7 Mar83) 7 Jne. 84) nil since 
nil, | 191 :) ae ke nil, | nil. l on 
1$ 6 8 8 7 6 Jne.82)14 Jne.83.10 Jne.§4.10 Jne.85 { 30 
. | Sf) 2%) 3)Mar84 0 July84 3 Mar85! O*Julys5 
.. | VB] 33) 7h for | 1883 | Nilfor | 1894 
710 O 5) 44, 74 for 81 74 for 82) 74 for 83. 74 for 84 
720 v 12h) 114) 74 for 81 74 for 82; 74 for 83, 74 for 84 

me, SOE OR Baa Pte vo . Dr58,077 

nil. {| 3! te In | liquidation. | 
5 12 4) 474) 384 I ps. April, 85 | 147 p. s. Nov., 85 
1s = aes ae nil, - | a ail | 

ve | 2 | 2, 3} My. St 5} Dec. 846 x6. Apl. 85) 54Sep. 85, 

S15 0) 93) 7 | 6*Jan. 84 14 Fulys4 6*Dec.84) 8 July85 10,931 
j | | 
nil, - | 5 | Last “dividend '8/ » sh. 8 jet: 74 

eee ‘| 15 eee | eee 
oes BS ded 22d 
e | a 5 Last | dividend | 10% Ju ly 83 \ 8,373 Dr 
ot ac | 0 Sep. 82, 0 Sep. 83! 0 Sep. 84 0 Sep. és - 

6 13 9, 663) $1412 >bMay84) 48Deec. % 64 May85, meen 5,699 
| 

a6: Siete EB ous De Mar84 6 Sep. 84! 6*Mar835, 6 Se 85 . 

3 9 31}| 25 | 3*Mar84\ 4 Sep.84| 0 Mar85\ 5 Sen's: | — 
nil. 9 | 33 5 Aug82 0 Aug83 5 Aug84! 0 Aug8i i} 20,046 
nil, 13; 4,0 July82 1 July83| 0 July84) 0 Julys5) 

nil. | | de| 0 July82) 1 July83 0 July84) 0 July85| 

2 9 3 9% 8 | 5*Mar84| 5 Sep.84) 0 Mar85) 4 Sep. 85) 221 
wil, | 3%) 23%! 3 Sep. 82) 3 Sep.83) 24Sep.84) 0 Sep.85| 4,250 
nil, { 3) 2) nil nil. oo | wih | vee 
nil. | 7%| 4 | 0 Sep.82) 0 Sep.83) 0 Sep.84| 0 Sep. 4 "4734 
mil. {| 33| 1]| 0 Sep.82/ 0 Sep.83) 0 Sep.84| 0 Sep. 85) 2 

O16 0; 223) 15 | 5 Jan.84/ 5 Julys4) 5 5 Jan.85 5 July85,_... 

eee 34) 14 ose one 8,08: 
nil, 393) 374) 0 Oct. 82) 0 Oct. 83} 0 Oct. 84| 0 Oct. a Debit 
nil. |... |... | & Oct.82, 5 Oct.83, 5 Oct.84) 0 Oct.85|f 2,900 
nil, | 8) 4 nil | nil, nil, | nil. nee 

415 0} 604 49}| 5 Feb.84| 5 Sep.84) 3§Feb.85| 43Sep.85 

417 3\10 | 8) 5 Feb.84) 5 Sep.84) 3@Feb.85) 4g8ep.85| 5.201 

411 8| 604) 514\ 5 Feb.84 E Sep.84| 34Feb.85| 44Sep.85| [ “” 

4 & 6| 11j| 94/5 Feb.84) 5 Sep. 84) 3¢Feb.85) 44Sep. 85 

4 3 9 83) 644) 7 Oct.82/11 Oct. 83) 74Sep.84) 4 Sep.85} 15,000 
| 

a CAB eS ae | ie - 
nil, Sra (10 Apl.84) nil since}... 
nil, 4} 3 oes | eve 
nil. | 16) 1 pee 10 to June 81 paid A! pril, 1883 ees 

515 8 193/17 | 6 Aug82| 4 Aug83| 1}Aug.84) 3 Ans8e } 51.850 
49 018 16 | 6 Aug82| 4 Aug83| 1h Aug.84| 3 Ang85| f°” 
nil. | . | 24May 81) nil. since| «.. 
| 414 0995 5; |2003) 134 for ’82)15 for 8314 for 84) 10 to date)35 ... 
nil, 48) 24 Last| dividend| paid in | 1882 Dr26,070 | 
nil, 6 | a ee ee 16,390 
\3 0 9) —_ ES 10 Apl. 84 5*Oct. 8 84| 5 Apl. 85| 0* Oct. 85 21,116 | 
BR 33 sid be He Dec 83) Nil since 
5 O 0 108} 93) 5 Mar 84, aw -84, 5 Mar85) 5*Sep. 85 19,624 | 
4 & 9 103) 10}; 44Jan.84) 44Ju y84. At Jan. 85) 44July85) } ~~ 
4 3 81354/117 |20,5Fb.84 20", JlyS4.2 234" Fb.85) 231 July85} 4,738 
515 9) 2 14 1gAug$2| 1gAug831f;Aug84) 12Aug85 
se 2 | 5 Aug83 jn nil, since 
418 9 37 08 1/Apr.82| 0 Apl.§3/14/Apl. 84 ar 85|per share 
S 0.0 -.. 10 Feb. 82) 8 Feb. 83| 7 7 Feb.84 1,609 
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NAME. 


IRON—(Oon,) 


ChillingtonIron,L 


Clyde Coal, Lim. 
Consett Lron 
Ebbw Vale 


Fife Coal 
Great Western ... 


Do 10 % pref..../ ... | 


Hallamshire Steel 
Hamstead Collry. 

Do pref 
Henry Briggs 

Do B shares ... 
John Abbot & Co. 
John Brown 
Kelham Mills 
Lehigh & Wilkes 


Barre Coal6% 108 | 


Lochore,&ec. Cann], 


Do preference 
Marbella Iron 
Mersey Forge 
Midland [ron 

Do 


1881. 
2 +3 
2 | @ 
‘to | & 
a a 
— — 


Monkland Iron...! ... 


Mwyndy............ 
Nantyglo& Blaina 


Do ordinary ... 
Nerbudda 
Newport, Abrern. 

Steam Coal...| 
New Sharlston ...| 


46 


1 


9} 


54 


Dec, 31, 1885. ] 


——Manker Prices in. 
1882. 


NewtonChambers| ... | ... 
i 


Do pref. ...... wien di 
Niddrie & Benhar| ... | 
REG nccuavesune. Bg 
Omoaand Cleland; 14 
Park Gate Iron...) 714 

Pearson& Knowls. 
Sey Me shia: a 
Do Teele th tea Tinea 
Pie iladivscians | 3hd 
Khymney ......... | 3} 
DO WOO cixeses me 
Sandwell Park ...| 184 
Sheffield Forge ...| 64 
Sheffield Steel...) 3 
Sheepbridge ...... 16 | 
DOROW  viscicce: 9 


Do C pref. ed a 


Shenango Rail. ...| 











Do deferred ...| .. 
Shott’s Iron ...... | 7 
Do pref. shares} ,., 
Skerne Ironworks! 6 
Staveley A......... | 853 
Do Micassekeka 14 
Do Jusveseses 86} 
Do Dies xvas 15} 
Steel.Co.of Scot.L.) 114 
Sydney&Louisbrg) ... 
Do Ist pref...... i 
Tees Side Iron | 8 
Do wret ..s..:.:: | 23 
Tredegar A ...... | an | 
Do Be, 264) 
Vancouver Coal... | _ 


Vickera,Sons,& Co} 
West Cumberland! 
William Cooke ...! 


William Jessop...| .. 


LAND 0038. 


Arkansas Val. ... 


Artizans Dwllngs| 10)| 
Do 44 & pref ...! ... 
Australian Agricl.| 82 
AustralianMining) 2 
Bedford Park...... pe 
British American.| 43 





British Land...... rad 
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Robt. Smith. 86 King street, Manchester. Manchester,Lond. 


ll (T. Aitkin. 


, ] C. Carlow, M. Edinburgh. 
64 J. Wethered. 


: I Edinburgh.* 
Wm. Briggs. 7 St Stephen’s street, Bristol. L 


Bristol, London.* 


= 


i} fs 
194 |Wm. Smith. 


! 
Sh y sil. 
8 \(R. Chamberlain. atmond 


Bumingham. 


Wm. Glossop. Sheffield. 
Jor. Taylor. Great Barr, Birmingham. 


193 | 

Gt ‘Richard Tonge. J. H. Phillips. Whitwood, near Normanton. ‘Sheffield, Leeds.* 
4; | ; ae f [Tyne., 

44 |L. W. Adamson. E. Towers, S.| & M.] Park Works, Gateshead-on- Newcastle. 


66} J. D. Ellis. J. C. Duncan./Atlas Works, Saville street East, Manchstr., Shfld 
2}j\J. M. Habershon. F. RK. Booth./Shettield, [Sheffield’ Sheffield.” 
1014 |Agents—Messrs Thomson, Bonajr, & Co., Old Broad street, E.C. ees 
| | 
93 
“4 
13 | 
1 |Hy. Aitken. 


E. T. Prior.{90 Cannon street, E.C, ‘Manchester.* 


| 
| | 
R. Brown, S.|29 St Andrew square, Edinburgh. Edinburgh.* 


Edwin Jones, 


| | 


7x | 

2)%\P. W. Spence. W. K. Connell.'78 Queen Victoria street, E.C. Glasgow, &c. 
] rs Jno. Bibby, jun. Jno.Armstrong. 313 Grafton street, Liverpool, Liverpool. 

5 \Chas, Binns. A. B. Baylis. Rotherham, Yorkshire, Sheffield.* 
11f | 

2%;;G. Wilson. H. Ferguson, S.\144 Vincent street, Glasgow. \Glasgow. 


¥s/In Liquidation. 
455 |Hugh Mason, M.P. Wm. West.| t Norfolk street, Manchester. 


| 


| 


London.* 
|London, Mnehstr 


i 


“1 |S. J. Wilde. Fredk. R. Bluett,S. 18 Finsbury circus, E.C. ‘London. 
94 'Rt.Hon.H. C. Raikes, M.P. A. R. Mollett.] 12 St Mary Axe, E.C. ‘London. 
6 | Thos. Y.Strachan. H. Mountcas tle.] 110 Cannon street, E.C. London.* 


164 |T. C. Newton. W. Barraclough. Thorncliffe Ironwrks, nr. Sheffield. Sheffield. 
A. W. Turnbull 


ry R. Bell. t York buildings, Queen st., Edin. Edinbrg , Glasgw. 


} John Graham. 113 West Regent street, Glasgow. |Glasgw., Edinbrg. 
663|/C.J. Stoddart, M.-D. J. Phillips. Rotherham, Yorkshire. Manchester,Shett. 
F., Phillips. | 

‘John Pearson. Jas. Dodds, 8.) Warrington. | Warrington. 
"" 
mie 


9 (3. W. Hastings, M.P. J. Mills,S.| Pelsall, near Walsall. 
1 |Sir H.W. Tyler, M.P. T. Peaco|ck] 26 Martin’s lane, E.C, 


3irm.,* Manchestr 
London. 


Benj. Karleese.| West Bromwich. 









94 |James Bissell. Birmingham. 
38 |Fredk. Ward. Robt. Roper, S. and M.] Sheffield. |Shettield. 
1s! sheffield. Sheffield. 
7: 7t \H. D. Pochin. Jno. Hall.,Sheepbridge, near Chesterfield. | Manchestr., Sheff. 
3 44 
214 223 | | oz 
2 3 |SirH.W. Tyler,M.P. L.J.Wood man.]Dashwood House, 9 New London.* 
1 14 | Broad street, E.C. 
30 | 374 |R. Bell. W. B. Lindsay.|27 Charlotte street, Leith. |Glasgw.,Edinbrgh 
os John Corner. B. Kent.) Darlington. London,Neweastl. 
604 |E. Markham. H. Westlake |5taveley, near Chesterfield. | Manchestr., Sheff. 
103 | | 
604 | | | 
7 \Sir C. Tennant, M.P. A. McLe! lan, S.] 150 Hope street, Glasgow. |Glasgw.Edinbrgh. 
3° 1G. W. Medlev. W. B. Parker. #3 Lothbury EC. | London. * 









4 9H. F. Pease. Joseph Windsor. Middlesbrough. Newestle.,Manch 
14] 14 | | ie 
163 al ‘Benjamin Whitworth, M.P. 28 Queen street, Cheapside, E.C. Manchester. 
164 17h Edmund Petley. | 3. Jas. Colquhoun, Jf. po (bins, See. 
44 5 |John Galsworthy. Josh. Ramsd/en. ] 12 Old Jewry chambers, E.C.|Lndon.-S. M. Rob- 
2184 2224 |T. E. Vickers. H. G. Cooley,S.|River Don Works, Sheffield. 3 e€ tield. 
34 ~ 4h ‘Robt. Wilson. Robt. Gardner.| Workington. (Sheffield. Sheffield, London. 
43} 6 (T. A. Mann. Thos. Wilkinson, S. & .] Tinsley Steel, &c. W ene 
29. 32h |Thos. Jessop. Alfred Hills, S.| Brightside W ora, Sheffield. |Sheffiel ke 

















5g |J.W.Barclay, M.P.G. C. Singer.|1 Great Winchester street, E.C. |Edinbrg., Dundee. 


9# |Ernest Noel, M.P. W. Jackson.|34 Gt. George street, Westminster.|/London. 
[E.C. 


103 | 
dw: i . W.Robinson.|196 Gresham House, Old Broad st., London. 
at 9 ge v. . Hania 1 Coleman street buildings, E.C. London. | 
24 |C. McLaren, M.P. W.S. Ogle. Bath road, Bedford Park, — 
36 |Henry Paull. A. H. Brown.|40 Old Broad street, EC. —, 
5 \J. F. Bontems. H. G. Broom,|25 Moorgate street, E.U. uo1 don. 





ing Secretary, | The Markets 
oe Chairman, or | ADDRESSES. ae 

ec,, j | 
1884, | Manager (4). | |"DealingsLimited 

€ | ‘ | - ong oa ae 

nit| Geo. J. Barker. R. Lourides. Wolverhampton. 'Birm.Sheff. L’pl&e 

- ‘R. Miller. T. Hamilton. 69 Buchanan street, Glasgow. \Glsgw. Ednbrgh ; 
18 | Bae a3 R. Evans. Conaett, near Gateshead. \Neweastle. y 

4¢ Ed. Coward, este! 
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LAND & BUILDING O08. 
Canada Company .......++++. 
|} Canada North-West Land,L. 
i, Cattle Ranche & Land,L , prf 
Central Ae rentine Land, L 
City of Aberdeen Land, L 


| 
| NAME. 
| 
| 
| 


Dakota ees kand Grazing, L 


Dundee Investment, Lim. 

Hansford ] and & Cattle, L. 

Hudson's Bay ..........++- aes 
| Imperia a) Pre » Invest. Lim.. 


Impro wa 3. Dw} Ing rs. ys. | 


[fowa Land, Limit ted ... 


| Land Corp. of Canada, Lim.| 


Matador Land & Cattle, L. 


Do New Shares ........++. j 


i 
Metro P. Assoc. for Improv. 
Dwellin; — vlus.Classes 
Missouri Land & Live Stk.,L 
Natal Lnd. & ¢ Colonis ation, L 
Do 8 preference vhanees 


Nevada Land and Cattle, L.} 


| New Brunswick Land and 
! 


Lumber, L., 5% Ist Mt.| 


| Newfoundland Land, Lim 
New Zealand & Australian 
— Limited. eonevsenes 

Do pref. (cumulative) 
| NZe 1:4 PhemesVal Lad. L 
| Nrti 1 Britis h Australasian,L 
| Northern Agricultural ..... 
| Peel River Land & Mineral,L 
| Platte Land, Limited 


+ Powder River Cattle, Lim.! 


Do 10 % Preference........ 
| Prairie Cattle, L.(1,2,& 3 iss 
Scottish American Land, L. 
| ScottshAustrin Invstmt, L. 


Consolidated ordinary..! 


DoG guaranteed pref. stk 
Do5 7 ee do 
| South Australian C ompany. 


Swan Land and Cattle, L. ..! 


Texas Land and Cattle, ‘Lim. 
Van Diemen’s Land ......... 
Western Land & Cattle, L. 

Do 5 ¥ Preferred ......... 
Western Ranches, Limited. 


LANDMORTGAGE,FINA|NOIAL, & 7— Ta —--— 


tiesInve »stment, Limited | 
Agricul. Co. of Mauritius, L. 
Americ an Freehold Land 


Mort. of London, Lin.. 


Amer. Mort. of Scotland, L.| 
Australsn. Mort. & Agency,L} 


Australian Mortgage, Land) 
and Finance, | Limited. 
Do 4 % debenture stock.. 
Austra. & N. Zealand Mort. L 


Do Deb. Stock ...........; | 
British & American Mort., L.| 


j 
| 
| 
| 
| 
| 
Aberdeen Heritable Securi-| 


| British & Australasian Trust 
and Loan, Limited ...... 
British & New Zealand Mort-| 


gage and Agency,Lim...| 


British Canadian Loan and) 
Investment, Limited .. 
Ceylon Estates Invst. Asn. iL 
| Colonial & U.S. Mort., L| 
| Colonial Invstmnt. & Age ney | 
of New Zealand, Limited | 





Colorado Mortgage & Inv est-| 


mentof London, Limited 


Credit Foncier Egyptien ci 
DoLand Mort. Debentures) 
Credit Foncier of Mauritius ; 


Admit ei 


Dundee Mortgage and T ri 


Investment, Limited .. 
Do A shares 
Do B shares 


Do 5 &% Preference 


Internatal. Financl.Socty.,L, | 
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Equitable Loan of Scotland 
Freeholder’s Company, Lim. } 
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MISCELLANEOUS ‘OCOMPARIES—Contenes. 


Last yr 's PRICESOF, 
| | Laat divs, yld| 1885, | DivipENps. 
| Investor'———_———. | -— --------- 
| ness jat Latest} | 


Last Four. 


| 
a 

| & | Rate % per Annum, including Bonus. 
S| * Interim. 


-| 


ad Phe aah ine | 


0) 91 | 764) 22 Jan.$4! 21 July84) 2 Jan.85 141 July85 
| 33) 1g + | 5$Jne.83 0 Jne.84 0 Juness 
| SH 2i is 115 Feb.83'10 Feb.84 0 Feb.85 

s 28) 13 124*Jn.84 17} uly84 10*Jan.85 15 July8> 
| ve ote 0 poate 0 AugS3) 0 Aug84 0 Augs5 


oes | | 7 for 1883. nil. since 
| 28 2 oe | ses 3, 3psz Apss) nil, since 
4} 34 | 
25 _ ~, sale 83 29/ p's July 84 0 July85 
6) 6h be b.84 10* July8420 Feb.85 7 July85 
120 14 | 5 Feb.84 5 Aug $84 5 ne Augs5 


6| iN; sx, ll 124 * Dec.84 5 May85) 31Jne. 85 5 Dee.85 
7 10*NovS2 64May83, nil since 
eee | tee i eee | 6 Feb.S4 


oO 
hoe tor 
- 

- 
ro 


é' 29 | 25 | & Jne.84) 5*Dec.84 5 Jne.85 5*Dec.85 
| 3]; 2 10 Oct. 85 ho" Apl. 4 10 Oct.$4 nil since 
5} . 3 3 Jne. 82 24hJ ne L583 0 Jne. S4 0 Jne.85 

2 6; 8 7. $4! 8 Oct. 54 8 a 85 8 Oct. 85 
uj 6) Feb.85) 
i i 


5, 87 | 77 | 5 Feb.84) 5 AugS4 5 Feb.85. 5 Aug 85 


} 4) a] sonil mm. | wet of | 
LA 
| 784) 48 | 4 Dec.82) 32Dec.83) 34Dec.84. 0 Dec.85 
C90 | 85 | 6 Dec. ” 4 Dec. 83 4 Dec.84 4 Dec. 8h 


So 
43} 2 ere ao 
{ 473 . : 3 Dec. Ps 3 Dee. 83 4 Dee.84 0 Dec. 85 
10 Apl. 8410 Oct. 84,10 Apls5 740ct. 85 
UV) O74 Se 3 Feb.84) a 4 Feb.85 3*JulyS85) 
G10, 98! b*Jan.85, 5 July85 
| 44) 1h 5 1 per | share pe aid in Feb. 84,/nil since. | 
6} 12 | 10 10 My.83)10 Nov 63.10 Nov84.10 Nov 85 
6; 52 43 19}. fam. $2)/27§ Jan 83/203Jan.84 10 Jan.85! 
‘| ‘ OH) 5410 Feb. ma 10 Feb.83 0 Feb.84) 10 Feb.85) 
9230 185 1123 }May84 1s Dec.84 110 May85 10 Dee.85) 
4137 [128 | ; Jan. 84) 6 July84| 6 Jan.85' 6 July85) 
117 ATLA) Jan.84/ 5 July84| 5 Jan.85) 5 July85) 


2 794) 69 | 10 Jan.84)12 July 84 12 Jan.85 15 Julys5| 


¢ 68) 5h | 9 for 83 9April 84/10 Mar85| 
4) 4te) 48 ..  |15 Feb.83/124¥eb.84) 6 Feh.85| 


5) 25 | 21 | 28Mar82) 2}Apl. 83) QhApl.84) 24 Apl.85| 
8110 1064 15 Feb.84! 5 July84)25 Feb. 85) 5*July85)} 
9 85 | 824) § Feb.84) 5*July84) { > Feb.85, 5*July85\ 

5| 41 79for perjiod from Feb. 83 to) Dec, 85! 


} 
ol oie ee —|— 
| 


| 
6} 13) 4) 8 Feb.82)10}Feb.83)10}Feb.84 104 Feb.85 
0} 2 1 rr Jne. 84 15* Dec. “a Jne. 85 15* Dec. 8! S| 
H 24] 13/10 Apl.84 10*Oct. 84/10 Apl.85 10*Oct. 85 | 
Ute) 1% 8 May84| 8*Nov.84| 8 May85| 8*Nov85) 

8 Jan. 84) 8*July84)12 Jan. 8: i 8*July85) 


2; 174) 16 ~ May84 20*Nov84 20 May85 20*Nov85) ) 
0/102 | 983) 4 Jan.84| 4 July84| 4 Jan.85) 4 July85) J 
14} 1 |10Aprils4 10°Oct. 84/10 Apl.85|L0*Oct. 85 | 
0)100° ta 44Dec.84) 4}Jne. 85) 45 Dee.85) 
23} 12] 7 ApL84! 9 Oct. $410 Apl. 85,10*Oct. 85) 


| 


4y) "0 May84 10*Nov.84 10 May85)10*Nov.85 





< 24 





| 
v) 


0 





74Mar84/74*Sept84) 7 —'° *Sept85 


| 


3| 4 a 6 Feb.84| 6 — 6 Feb. 6 July85 





3} 58] “43/10 Heb.84/10*AugS4 10 Feb.85/10*Aug85 
0) 18) 14) 8*May84,10 Nov84) 8*My. wn Nov85 


9 Bt 43 i. 15 July83/15 July84}12}July85 
9 7 | 44) $4 in 81) 7} in 81) 7} in 83) 6 in 84 





























“| 81 | 76 ApL84; 5 Oct. 5 ApL 85) 5 Oct. 85 
6} 12 | 9410 Mar84/10*Sep.84/10 Mar85/10*Sep.85 
1 3 | 2h)10 My. 84/10*Sep.84)10 May85 10*Sep. 85 
6) 3%) 3 10 My. 84,10*Sep. 84 10 May85 10*Sep. 85) 
3} B}) 8} 54My. 84154*Sep. 84 5h May85) 5g" Sep. 85) 
5| +8 74Mar84175*Sep. 84) 74Mar85|74*Sep. 85 
4 143) 123 10*Mar84/10 Sep.84/10 Mar85{10 Sep.85 
Ltd} 1y| nil. nil, nil. nil, 

i} 34} 38 nil. | 2hJuly84) 4 July85) 
4 4 3 78 Feb. 84) s*Julys4 9 Jan ~ 5*July85 
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188], 1882. 1883. Clos- : 
ae oa Secretary, = —- 
) a eae 7 - ge where chie 
NAME, |e a 2] 2 Price! Chairman, or ADDRESSES. dealt in . ; 
wo | 5 Ito] & I to Dec., 
oc! Sine Sle i 1884. Manager (J). \*DealingsLimited ' 
7 
LAND,—(Oon. ) | 
pee. on | we 1 @ : . 
nae North-Wt 96 | 75 | 98 | 90 " 91 Robt. Gillespie. G. Molineux.|1 East India avenue, E.C. London. 
neeene > t pm dis} 4p 2} Sir G. Warrende “ A.J. Baker. 75 Lombard street, E.C, London, Edinbrg. 
_ - 7 1e .. ve | eee Pees | %} 34M. M, Moore. . D. Pattullo. 25 Abchurch lane, E.C. Edinburgh. - 
Cite of Adon 33) lay 3a) 2 4 2} Henry Brockett. 6. Woolcott.'85 Palmerston buildings, E C. London. * 
. y 0 ‘ erdeen Ll 8 .» |Alex. Davidson. oo & McQueen, Secs. ] Aberdeen, Aberdeen. 
ts - 1 a .. |Hon.G.R. Vernon. C.M. Kemp. 3 W albrook, E.C. London.* ' 
| oom = 1. a “re 2} And. Whitton. ane Mi wkenzie. 13 Panmure street, Dundee, Dundee.* 4 
ae ort — reef see | see Boece | ave Dass | o. 4g A. McLaren. 3 India buildings, Dundee. Dundee. ’ 
udson’s Bay ...| 27}) 18 | 403) 25 333! 2 25 Eden Colvile. Wm. Armit. 1 Lime street, E.C. London, ‘ 
mperial Property, ... ss 196 1 8 |R. T. Turnbull. T. W. Galloway 57 Moorgate street, E.C. London.* , 
improved Dwllngs 116 108 }116 110 Fll5 |109 116 |SirS. H.Waterlow,M.P.J.Moore 34 F insbur y circus, E.C. London. ; 
lowa Land........ 12 12; OM 134 12 4 rotation. G. Willock, jun.'4 Bishopsgate street, E.C. London, , 
anne of Can: ada) |... Pldp! dis] 34 1 |A. KR. Grenfell. J.R. Tennant 9 New Broad street, E.C. London. i 
prniyses eeisteeare Bote Baas fl 64 |W. Robertson. A. Mackay |104 Commercial street, Dundee. {Dundee. 
ee ight ie Me tend 206 BE. ove 43 | 
Metro.Association 30 | 25 | 29 5 | 28 27 |Hon.D.F. Fortescue. C.Gatliff.'$ Finsbury circus, E.C. London. ' 
Missouri Land ...| ... | fe 3 James Tait. W. St uart Fraser. 16 Castle street, Edinburgh. Edinbgh., Dundee. 
“ae veash 14) 8 io 74 8} 54 H. Kimber, F. G. Pattrick. 41 Threadneedle street, E.C. London. : 
DUS Bivicisetnd 7H OM 74 5 
Nevada Land eh Eine en Ae 7” 2} SirC. L. Young. P. A. Lathom.|!10 Cannon street, E.C. London.* ; 
New Brunswk Ld.) ... |... | 96 | 85] 90 80 (Agents—Bank of Montreal. Birchin lane, E.C. London.* ; 
Newfoundland Ld} 23) af 1g: gt § (Cyrus W. Field. T. H. Wells.'26 Old Broad street, E.C. London. 
New Zealand...... |». | 58 | 75 | 50 7 80 | 70 784 |R. Stewart. James Ellis. 54 Castle street, Edinburgh. Edinbgh,Glasgw* 

DOM gece s! 18 1 95 | 78 | 934; S9 90 | 
N.Zealnd Thames mS 2 48 In rotation. C, Dugall Buckler. 794 Gracechurch street, E.C. London.* } 
Nth. Brit.Austral., 68 | 25 | 50 30 55 | 35 454 | Major E. Pet te J. E. Milles.|30 Moorgate street, E.C. London,Aberdeen, ’ 
Northern Agricul.) 8} 72] 7}} 64} 8} 73 | , J.S. Smith, W. Aberdeen. Aberdeen. * 3 
Peel River ......... | 97 | 83495 | 85 [l0l | 91 974 \GenJ.S. Brownrigg. H.G. Smith|66 Palmerston buildings, E.C. London. 
Platte Land, Lim.) J 10 |J.W. Barclay, M.P. G.C. Singer | Great Winchester street, E.C. |Aberdeen,Dundee 
Powder River ...| ... pm fdis 4} |Duke of Manchester. C. W. M.'8 Walbrook, EC, Dundee, London. 

Do 10 % pref... ene Meas Fo 11 [Kemp, M.-D ' 
Prairie ( ‘attle 18 | Six} 14 54 |J. Guthrie os J. D. Smith. 62 Frederick street, Edinburgh. |Edinbgh, Dundee. 

Scottish American| ee es 8 544 \SirG. Warrender. F. A. Bringloe. 123 George street, Edinbur; gh. Edinburgh. 
Seottish Australn.|217 185 7230 (190 7235 215 230 \F. P. Ward. , W. Turner. 500ld Broad street,E.C.; & Sy dney London, Aberdeen ; 
| 

D0 6 K.osoeesee 1135 1125 [135 126 [135.120 1364 | 

lo 5 Nbeseseeeseees{ E17 (106 [LIZ (109 PLI7 107 1174 
South Australi: = 63 | 54 1 66 | 60 | 66 | 61 744 \Sir J. Rose. J. Hutchison.'4 New Broad street, E.C. London, 
Swan Land and C od P 68 | Finlay Dun. 130 George street, Edinburgh. Dundee. 
Tex is L and oo | ie 74 4#4\A. H. Moneur. Moody, Stuart, & Robertson, Secs.] 94 W ard road, Dundee. 
Van Diemen’sLnd| 38 30 | 35 | 29 | 34 | 29 274 |J. Brickwell. W. Brookes. 31 Finsbury circus, E.C. [Dundee. London. 
Western Lnd. & C. 7h 64 |Sir W. T. Power. P. Philips. 15 Cockspur street, S.W. Edinburgh, 

Do preferred ...| ... 44; 4 475) 
Western Rane hes sate <2 4i Sir Geo. Warrender. 3 Queen street, Edinburgh, Edinburgh. ‘ 
LAND MORTGE| — —|— agers eer re ae cae Nee fh oe : 

Aberdn, KORTE Lys 7} ly) 1¥ } |Geo. Jamieson. - Muill. City building rs U nion st. , Aberdeen Aberdeen. 
| | : . ¢ 
Agri.of Mauritius! 33} 128 3| 2a) 3| 2h) 23 2 \In rotation. Alfred G. Dick. 17 Change alley, Cornhill, E.C. London.* j 
Ame ‘rican Morty : Br i 
cf London” |...|...] 2 2| 2 12 H.W. Blake. E. A. Bullock. 11 Poultry, E.C. London, Ediabgh. 
Amerie’nMr: Scot! 1 Ai Ll 1} Jil m.| 2 1? James Tait. J. K. Lindsay. 16 Queen street, Ke linburgh. Edinburgh. 
Aust.Mort.&Agen| ... |... | 34) 24 33) 25 Sines. Ht Cikeon- Craig, 3.8 Meee | 10Castle st.,Edinburgh Edinburgh, 
Aust. Mort. Land| 19}) 159] 174) 15\] 19}, 16 17 |In rotation. R. H. Caird. 123 Bishopsgate street, E.C. an 
' 

PS ice i+ | see OL | 95 [1004 101 |E. M. Young, J/, a 
Aust.& N.Z Mort| 1g) “af aa) 113 1g J. 8. Hill. Gerald Young 13 Moorgate street, F.C. paar 

Do deb. stock...| ... | ory ae rr ve | y | 
Brit. Amer. Mort.| 3 24 22 2 3 2 2 |Hon. E. Stanhope, M.P. S. Giles. 6 Old Jewry, E.C. a 
Brit. & Aus. Trust! ed | : ill, E.C Pos 
Beane on 53} 4] 49) 33] 53) 4 4} \F. G. Dalgety. T. D. Saunders 68 and 69 Cornhill, E.C. 

ritish& New Ze: rj t, E.C. | D 
land Mortg fe 93, 2 2 \J.W.Barelay, M.P. H.A. John- 1 Great Winchester street, E.C. London. 
British Canadian! a y Head Office—Toronto. _[ston. di 

Loan & Invest.| ins 431| 3 4 |A.H.Campell. R.H.Tomlinson.|17 Duke street, Edinburgh. — inbekeGh 
Ceylon Invest. .... 12) 1M 13) ed & J.B. Wright. Brown & Fleming,|S'S.] 163 West George st.,G ‘lasgow. 5 IL ° 1, Lrlasgow 
Col. & U.S. Mort.| ... | Pg "| ; 44; 3 433\Jas. Reckitt. Benj. Glass gow Exchange balidine oes h. 7. a h 
Col. Inv. N. Zeald.| 15%) 1a} 15%! 12) 1 14 J. D. Peddie, M.P. Hon. F. J. 46 Castle street, Edinburg “ g4- ; 

: ee ;, a . 5 [ Moncrie i ' 
Colorado Mort. & | | F own . wa ; 

Invest., I ao 63) 53 621 ; 53) 5 5h W. Barclay, M.P. W. {L Creat Winchester street, E.C. ee 
Cr.Fonc. F; Zyptien| 14 8 13 | Sif 104| 6 64 Haidar Pacha. Charles Be yerlé airo. Ag = redit Lyonnais ; London,” Faris. ; 

tae 94185187 | 77 183 | 76 73 | [.Man. - Dir. Soci té Géncrale. eet, 

CreditFon.ofMau.' 14 | 11 4 | 1 139 123 12. |SirJ.P.Grant. A.G. Dick, M.-D. 17 Change alley, Cornhill, E.C. Lana 

| * 5 . - >, Tdi y ' 

Dundee Mort.. &c al 31139. 3: 25 J Guild. W. Mackenzie. 13 Panmure street, Dundee. Dundee, Edinbgh. 
") el ses OFi OLE 7 | 

~ A shares bi | weet st | | 

Jo B shares ...! ... | ... truer 6h & ‘dinburgh. 

Edin. Amer, L Se ah cs | { a té J R. zeae ee < eee Edinburgh. Elinburgh - 
Equitable of Scot. 144 12 5} 134 1, 13 13 Gilmour. J.G. Tait, J ns square, Rambu ee 
Sat. — My He on 3 143 7 MPa James Hervey. R. Westw dod. 12 Commercial bldngs., Manchstr. Manchester. 
eeeiedt | bbe te 3t | tee dices ‘Londen 
Intern, F inancial 8 | 6y ‘a 6} pm. | dis. 4? iT. C. Sandars. W. A. Michael 12 Tokenhouse yard, E.C. 
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ot ae | PRICES OF T 
CAPITAL. | MonrTH, os idivs, yld. | | 1885, DivipENDs. 
lia —— : | Busi- Investor | ——_—— $$ - 
NAME. | Number | Am™¢- | Sis eis | ness at Latest; # , # Last Four. Resrv. & 
| Par. ei f1E/ Ss ~ | Price. | a}! Rate % per Annum, including Bonus. /Blnce.aft 
- Shares. Ishare. | & = 3 | 5 po PerCent. = | 3 * Interim. ’ Last Diy, 
| LAND MORTGAGE, &o.—|(Con.) eee 1 ee P 
| Trish Civil Service Per. Bldg | 6,000! 23 25 | 184, 188 18 18) 18 | 6 18 11) 23 | | 173! 6 Dec.83| 6 Jne.84) 5 Dec.84) 5 Ine. 85} 9,234 
Land & Mort.Co. of Egypt, L | 45,330| 20) 5{ 2) 23) 19) 2) Je)...  { 29) 13) 6 Jne.83) 5*°Dec. 83) 5 Jne. 84| nil. since}) 4 ,- 
Do 5°36 yearsdebentures| £290, 200! 100 1100 87x 85 86 | 87 | 86 | 5 14 ” 100 | 85 | 5 May84 5 Nov84! 5 My. 85; 5 Nov8i 3,070 
| Land Mort. Bank of India, L| 95,624 179; 231 ¥ ) 1| 4 | nil. | yy /1/psJly8e nil in| 1881-2-3-4 a 
Do5 %deb’64-66,for30yrs | £1 7 100 100" 102 2 od" joe )103 | 100} | 4 17 £108 | 98 | 5 Jan.84| 5 July84!-5 Sas 85| 5 July85|_., 
| Land ‘Mortgage Bank 0! | 
Victoria, Limited ..... 62,500! 10 | | 2 | 03 . ve} oe | QB) 2B) 712 6 23) 24) 8 Feb.84) 8 Aug84| 8 Feb.85/10 Aug85| 21,934 
| Land Securities, Limited . 20,000 50/10) 3) 33) 24) 3} 2 15 0 6, 4| 2| 5*Jan.84) 5 July84) 4*Jan.85/ 6 July85} 71,246 
| London Financial Associa. i| 71,924) 10 | 163) #} 1 | i i 6 Sh oa Ts 4} nil. nil. nil. nil. 
Manitoba Mortgage and In | | | | | 
vestment, Limited ..... | 45,000' 10] 1 a] Of} es } 0013 4) A 4/10 Mar84; 8*Sep.84/ 8 Mar85/ 8*Sep.85| 11,592 
| Mauritius Land Credit anc | | ‘| | 
Agency, Limited........ | sees) 10 | 2 | 24 3) i 3 | 3 {£9 0 | 4 | 2)/15 Mar84)15*Sep.84/15 Mar85/15*Sep.85} 41,146 
Mortgage Company of Soutl! 110,000) 5 | 1} M4 1}! 1g) if) 1g) 6 11 1) 14) 14) 9 ApL84) 8*Oct. 84 \OApril. $5) 8* Oct. 85 27,305 
| Australia, Limited..... { 20,000 Bi, a ee [ee | i 16 OO} Hi 3 ‘es sie 0 Apl.85| 8*Oct. 8: 
ee nal Mortgage& Agency | | { | | | 
Co. of New Zealand, L 100,000) mi at ats | t) id} foil 8 6) lye) B10 Feb.84)10*July84/10 Feb.85/10*July85} 21,602 
New South Wales Mortgage | | of | | : 
an, and Agency, ‘Lim 62,1801 10) 2/ Tf] ld} Me 1#!8 oO G6! 2h) 16) 5 Jan. 8) 7 July84| 5 Jan.85| 9 JulySé 
| Newd Zeali and Agricultur al,L 16,742; 20 TAS sb oe bee Bigs 0 os Leas | coe | COD Fel. 84 7*Nov 84 7 vee 
| New Zealand Grain Agency | 
Ry . _ re a saeetns | 50,00¢) 10 3: e) ‘| i { # nil i 4) 6 May8} nil. since} In liqui| lation. 
New Zealand Loan an er 
cantile Agency, limited 140,000; 25 | “ 43) Hs 4) 43) 4} 8 16 &| Bh 44/20 Feb.84/'0*July8| 10 Feb. 85/10" Tuly85| | , 
Do.4%Perpe tualDebentures} £321,050) 100 | 97 | 95 | 96} 94} 95 | 95% & 6198 | 9414 Jan.8| 4 Julyss "orl a: =| j 2oseoG 
Wie tiendiech Mark th Seemah eee | | ’ an, 84} 4 July84/ 4 Jan.8f| 4 July8¢} J 
ment Association, Lim 25000| 10] 3] fT. ie a ; 5 Feb.8i{ 5 July8!/ 5 Fe 0 pli 
New Zealand TrusttLoan,L.} 40,000) 25 | 5 14h) 142) 14 ) 14} 13 29 7 as 10 Feb-801 0 pet D oo 0 Aug8s es 
Nitto 5 % perpetual pref..| 20,000} 25 | 25 | 29 | 295; 231! 29 | 29 6 $} 291) 2741 5 Jan.84! 5 asl K Yon atl & ae je 38097 
North British Canadian In- | | | | 4 a] 274 an. 84) 5 July84/ 5 Jan.8¢) 5 July8 
vestment, Limited . 50,000, 10; 2/ Je Wei 1F) 13)8 O 2: £ ; * *Oot BF 5 
North of Se otland C pmadian| | t 3 | | i i 8 Apl.84 8*Oct.8.| 8 Apl. 8° 5* Oct. 8: 19,500 | 
Mortgage, Limited ..... 65,465) 10] 2/| 29) 2t8) 2hitax) 28 | 7 8 20) 238) 28 110° ; Qt .Q° 316 
Northern Heritable rang | | i | SE8| SH tOlMayOs] 0 Donde) 0 May6r/10 -Dec.8 — 
ties Investment, Lim... 25,000 5 ee Dees } il / 9 ; : 
Hexthornianagunatel Now| | | | . | ‘| 4 neu. ... | 5 Mar8?2 nil. since 
Zealand, Limited........... £70,000; 5 / Lil |. PLA 1A § r 3 5,25 
mean Southland tavest | ‘ a4 "| | | " te 3 14 1M 14) 14] 7 Apl.84} 8 Oct. 84} 8 Apl. 8%] 8 Oct.85} 15,259 
ment, Limited ............ 150,000 5/1] 2 2 Wf] 1 iiéeéiz 4 2 12 *N AH OPNover} 78.8 
Queensland Investment and| f 125,000) 10 | 2 3). 3} 3: 35 3 17 a2 : 3 i en 7 i. cae 0 ae ~— 
pet y a Pan. \\ 50,000} 10 | 1 | 148] 148) 24! ays! 1a 6 He 4g] New ison ak | proms 1 ye aaa ne 
Do erpetual Debs.. 150,000! 100 1100 92 93/91/92! 92h | 4 7 , ar ~ 
het arg psa | | } | | 1} 9 5 7 695 | 91 a .. | 4 Apl8z] 4 Oct. 8! 
z acy, Limited, “A”. 50,000; 10! 2! 24) 21; 23 9 91)ly 7 ~ oy 2! ae , - 
Io 4B” Shares............ 50,000) 5 | 5 |. i eae. “4 are ‘ = a) SR, SCOR w Re, e'egeee tape Os ; ae reas 
Rassian: nS oe. mrt. bds—! | | | ‘ oes ae ees wed Mar8! ibe 
2nd iss | Red. by }- { 1902} £480,000' 100 /100 | 865)... |... |... | -» |6 8 6! 92k! 74 | 5APeb.84 . rn , 
meer [ yrlydrwge tL £1 paced 100 |100 | 86 | 90 | 88 | 90 | 90 \6 5 7 923 $0 StApLSs slost ee staoL 8E 8f sloces: 
ottish American Invest. L 000; 10] 2] 38 3i S8i 34) sai ri nef te + le Penton? 51.95 
| Scottish American Mort., L| 109,000 10| 2) “ 32! 4 ot at6 c - nl = | 375/15 Mar6¢ tg Angers 5 Marét }:0 July8é oo 
| Scottish & New Zealand In} | “8 . | } 4 U) fe) 2t4 15 July84 10* Dec.84} 15 Julys: '0* Dec. 8: 104,950 | 
véstment, Limited ...... staal 3 -. t wy na | 
Scottish Heritages, Limited! 64,031 : | ‘| 1; M a * f / 2 é Lit 1}) 8*Jne. 84 8 Dec.84 8*Jne. 8 8 Dec.85 29,633 
—— Cenentes: Manitoba | | ee eS | 7 8) 5/4 for 1882) t for 188°) 4 Mar84| 0 Mar.8i) + 
and, Limited............ 25,000 | | o9| 93) 9 | : J 
Scottish iran ee 10 | 5| 2) " 2 | a 2} | nil. }) 14/15 for °8)/15 for ’8° nil | since 12,000 
eylon, Limited ......... 15,000 : ; os 
South Afri an eae Mort. &| r 10 | 3 | ‘ eee | ly) oi nil. #3 Last | dividend | Novemb|:r 1882 8,805 
ercantile Agency, L. 55,000 | 
South Australianland ort ™ 10 | l 3 "| ql A 4 | #} 3/12 Apl.84) 8*Oct. 84] 7 Apl85) nil since 13,213 
gage and Agency, Lim..| 125,000} 10| 2/ 33! 38 23/ gi! 3 
Do 44 % debentures, 1886! £200, ‘000! A 4 eS. | | 3818 0 ¢ 3$} 27/10 Apl.84}124*Ot. 8F)124Apl1.8° |i 240ct*82! 1 50,000 
nike Propert cot 109 e [oz pe | 100 | 4 & $1024) 99 | 44Jan.84| 44July84 4hJan. 8} 44July8é ne 
ment, Limited............ 20,000' | I é ‘ 3 ~ 
ee Agency o Austra’ 10; 1 | Bove / oe 7 cs a 3 3}10 Mar82}10 Mar8#}i0 Mar84/i0 Mar8i} 20,277 
sia, Limited ............ 34,400 | 33 
| Doallpd(9/bears 6% pref.) 15,600! 10 10 134 H 131) rae § 14 ; 33| 3 |20 May84 0 Nov84!20 May85|?0 Nov8 2 
| _ Do5% preference ......... 50,000} 10! 10 | an oe aa 5 3 14 | 12 |7,4,May84/7 3, Nov84} 7 4s May8: |7 4s Now 8 | | 105037 
| | Tr = ane Company of x a i 4 8 4) 12h) 11) 5 Jan.84 5 “July 841 5 Jan. 8/| 5 July8i 
anada .......... 
| ena | eel el ae «| 41 4x) 44/6 18 4) 49) 39] 6 Ine.84| 6 Dec.84| 6 Ine.8i| 6 Dec.8! a 
United States Meieanie Pa 20; 3| 24) 23 a a 24 re “ 23| 2/6 Jne.84 6 Dec.84| 6 Jne.8i| 6 Dec.8f } 161387 
i 5 % sterling 200/ bonds | wage | r . 
| Westn. Mort. & Investmt,, L. 200 str ye4 ae 103 | 100 00 100s; 102} | 5 o )104 |100 | 5 Jne.84| 5 Dec 84) 5 Ine.8i) 5 Dec.8¢ 
| | a eee 7 10 "| . 8 July84| S$ Jan.8//12 Jly. 8} 2 Jan. 8 2222 
SEE a ae Send . ee ee i 
| SPINNING & WEAVING 008, od Eo A | 
wrlow and Jones, Limited 37,862} 10} 8| 8h Bh 72 : 
I ren trcstcesctessed 12,000, 10 6| Sti St 28 Zi Ob) 7 2 5! 9H 79110 Dec.82|10 Ine.84] 8 Dec.84] 6 JIne.8: 
| selgian Spinning, Limited| 14,000 5 | -3 | Ly! 1h ii i i |\6 2 St 62/10 Dec.83\10 Jne. 84| 8 Dec.84} 6 Jne. 85 ee 
Borough Spinning, Lim...... 18,000 5 | 3 | 24) O1) 225 af of 1g) 1 | 5 Jan. '84| 5 Aplh 84| 34) ly. 84] 5 Apl.85} 305 
Broadw: ay Spinning, Limited 7,735) 5| 5} Ra | + 9F\ <] 2i; 2 | 74Mar.84| S¥Jne.84} 3gDec.84| 0 Ine. 85} 592 loss 
3utler Green, Limited ......| 2,543) 25 | 25 | 254) 253) 231 93 03: 325| 2ti| 4 Apl. 84) 0 Jly. 8 | 0 Oct.8-| 0 July85| |,000loss 
| | ;" 3 234 204, 233:10 Sep.83!10 Dec.8:} 9 Mar84| 94Jne. 84 1,954 


| 
| 
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—— MARKET Prices IN —_—_— 


| 1881, 
NAME, | + 
| 
| 


LAND—(Oon.) 


Irish Perm. Bldng. 48 | 42 
Lend hrs, Egypt 74) 4 


BP Oe a hhakaes 
Land ent India| 18) 


Do 5 vo 4, erecevece 105 ‘100 105° 


Land Mort. Vict..| 


| Land Sevtsitiée:.| 4d 33d 
London Financial 33d | 35d]: 


M:nitoba Mort.. 


Mauritius L. Cred. | 
r 
Mort.S. Austral. 
Nat. Mrt.& Agney| 13) 


N.S. Wales Mort.) 2§) 14 


N. Zealand Agric. | said 
N. Zealand Grain| 

Agency ......... ove | 
NewZealand Loan| 63) 


Do 4% Debs... ies Lig 


New Zealand aa a 


Nw. ZealandTrust, 16 1] 


Do 5% cccccssse| 274] Q54H 2 
N. Brit. ne 23; 2%) 2 


N. of Scot. Canadn| 3¥6) 
NorthernHeritble, 1 


Nthn. Investment! cen 
of New Zealand) a 
Otago&Southland| “2h 


Queensland Invst. | 
EE vixcaases er ai 
Do 4 % Debs... | ve | ove 
River Plate Trust 


Do B shares ; 
Russian 54% % Land) 


Mort. ,2nd issue| 87 80 
Do 3rd issue ...| 86 | 79 
ScottishAmerican| 44) 





Scot. Amer. Mort.| 38) 34 


Scottish & N, Z. 


Investment ...; 14 1,4 


Scottish Heritages 
Scottish Ontario) ... 


South African ...| 2 


SthAust.Ld.Mort.| 3} 


| 
| 
Scot.Trust & Loan} 2 | 144 


Do 44 % Deben. 
Standrd. Property 


Trst.& Ag. of Aus.; 3}| 2 






Do all paid...... 13 | 12 
Do Preference..| ... eed 
Tr.& Ln of Canad 7| 5 
0 ONE Seo ceccs 4 | 3 

Untd. States Mort. 
5% Sterling ... vis 
Western Mort. ... a 
| “ar 


SPINNING OOS. 
Barlow & Jones,L.| 8% 
Do Oe a6 68) 
Belgian Spinning. 
Borough Spinning, ... 
Broadway Spring! ... 
Butler Green, L...| ... 





“| 
| 
} ; 
a 
| i 
} 












Clos- | 





44) 33 


or: 


| 
ces 





é Ch. E. Barnett. 


g In rotation. 


to 
bow 5 
to 


3} /Alfred Denison. 


Sto 


i ie . Hon. E. Pleydell Bouverie. ‘7 Great Winchester st. building 





James Barlow. 


it petit IS COIN 


Crone aco 
Cats DIL 








Chairman. The Markets 


Secretary, | where chiefly : 
Price 'Manging. Diree- or ADDRESSES, dealt in. 
— be | tor (M.D), | aan (M). | | DealingsLimited 








} 
| ; 
| | 
A.'S.Kennedy. Alft.H.Mercer. 52 Lower Sackville street, Dublin. Dublin. 
Rt. Hon. H. C. a. M.P. (11& 12Clement’s lane, Lombard st.. London. 
t. C. Johnston. | [E.C. 


| J. R. Boyson, Ch. ss M.-D. (4 East India avenue,Leadenhall st. London. 


D. H. Sefton, Accountant.| 


2% M.-Genl.R. Young, M/. -D. A.S. Food.] 17 King’s Arms yard, Moor- Edinburgh.” 


[gate st. 
G. R. Ryder, M.-D. E.W.Cox. 1 Great George street, S.W. London.” 
K. H. Galsworthy. C.J. Hayter. | Draper’s gardens, E.C. London. 
Sir E. Stafford. ‘Arthur Fell,4f./46 Queen Victoria street, E.C. London. 
32 C.J. A. Ulleogq. F. Hall. - Fenchurch street, E.C. |London. 
1?,G. Elder. J.R.M.Wedderburn. 32 Albany street, Edinburgh. ‘Edinburgh. 
tH | 
14 |H. R. Grenfell. 37 Lombard street, E.C. London, Ednbrgh 
H. J. Gate, M.| 
1? tn rotation. William S. Ogle. ‘90 Cannon street, E.C. \London. 
In Liquidation. Dashw ood Hse, 9 New Broad st, E.C. London.” 


} IT. Larkworthy, M.-D. W.Wed del} 34 Leadenhall street, E.C. \London. 


H. M. Paul, M. 1 Queen Victoria street, E.C. London. 


| | 
| } 


ts 'PatrickCarnegy. H.B. Montefiore 11 Queen Victoria street, E.C, London.” 

164 Sir Ch. Clifford. T.D.Saunders. 68 and 69 Cornhill, E.C. London. 

2 |MarquisTweeddale.J ‘Muirhead.|54 West Mile street, Glasgow, Abrdn,Edin. Glas 
28 I. W. Barclay, M.P. W. Smith.|Union street, Aberdeen. Edin., Aberdeen, 


| 


fs; Hugh Rose. J. Drummond, 4 ji York buildings, Edinburgh. Edinburgh. 
17, J. Balfour. A. Fleming. 6 Frederick street, Edinburgh. peaaiengh. 
A 
z | Affleck F raser. 5 Adam's court, Old Broad st.,E.C,, London. 


In rotation. R. W. Shire. Leadenhall blgs,Gracechurch st, EC |painbre, London 


i 
| 


eee | 
2} John Morris. James Anderson.61 Moorgate street, E.C. ‘London. 


; 


| Agents —Messrs Thomson, Bona r, & Co., Old Broad street, E.C. ‘London. 


| Agents—Messrs Thomson, Bona r, & Co., Old Broad street, E.C. London. 

3} SirGeo. Warrender.C.D. Menzies 123 George st.Edinbrg. ;43 Coleman/Edinburgh.* 
‘J.Guthrie Smith. J.D.Smith, 4/.-D.] Edinburgh.  [street, E.C. Edinburgh. 
Robert Lockhart. John Smart. i9 York place, Edinburgh. pana &c. 


J.K.Milne. Cowper and Cook, 4f.4.] 37 Georgestreet, Edinburgh. ‘Edimburgh. 
|Robert Young. James Muirhead Glasgow. Glasgow, Ednbrg. 


Le Tishaa. De J.C.Penney. George street, Edinburgh, ‘Edinburgh. 


9 King William st, E.C. London.” 


J. Robertson. | 
|W m.Richardson. G.A.Bar sn | 2 Moorgate street buildings, E. C. ‘London. 


James Watson. 20 South St David st., Edinburgh. Edinburgh. 


J.Hora, M. 147 Cannon street, E.C. London. 


cs ‘London. 


Frederick Fearon. | [E.C.| 


|Agents—M essrs J. S. Morgan & c ‘0., Old Broad street, E.C. London. 


12s Lieut.-Col. D. Stewart. P. Phi ips 


'M anchester. 


Manch. & Oldham 
J. H. Fisher.| Neild street, Ashton road, Oldham. {Manel ester &Old. 


Manchester Old. 


W. Entwisle. 2 Portland street, Manchester. 


3 John Wild, 
Jo3. Bonehill. Chadderton, near Manchester. 














Se 








| 
1 634 
| - 


| Crompton Spin ning, Limited] 


'! Crosses and Winkworth, L, 


| Eqguit u le S pin ining t , Limited] 
i Do 10 preference sown’ 
Globe ¢ ott . Spinn ing, &e ‘| 
SEE a scakscckepeiee | 
Greenac < otten Spinning , 
Li ‘it Oi eon cia van te 
i Gree a ane Spi inning, L. “A” 
| Hat! haw, Limited setae 
i| Junct tio n Spinning, Limi ited| 
|| Lancashire Spinning, Lim. 
| Livingstone Spinning, Lim. 


| Middfeton and Tonge Spin-| 
nin y, Li mited, et a +] 
DO, GO SES... — davticercssras 
| Moorfi eld Spinning g, Limited 
|} North Moor Spinning, Lim, -| 
\! Oldham Twist, Limited asi 
DOR gc ccscsteinitie | 
| Park Mill Spinning, Limited] 
Parkside Spinning, Limited| 
Prince of Wales Spinning 
Lim ited Secveccsessceeces 


| Royton Spinning, Limited.. 





.| 
| Shaw Spi nning , Limited ...| 
ae Spinni ng, L imited..... 
Sun Mill, L imited ........... 

Sw an Cott mm Spinning, Lim | 
| Unit d Spi nz ing, BAR, nersod 
|| Werneth Spinning, Limited] 
West End Mills ,Limited 

|| Westwood Spinning, Lim.. 
York Street Flax Spinning 


| 
= Limited saa cuk ieaecca I 


| Aberd ie on Ste om bainckeescunabed 
| Aberdeen, Ne weastle, and) 
| i 2 ae 
| African Steamship ........... 
|} Amazon Steam Navigation,L| 
| Belfast Steam Ship, Lim.) 
DO A, GORIB.. wivecisscoxsescs 
Bristol Steam Navigation 
pref ference, Limited ...} 
| British & Afri anStm. Nav.L! 
| British & E asta. Shippng. L.| 
| British’ & Trish Steam Packet! 
Limit xd 
as hi India Steam Naviga-| 
mn, L NE ich sa deans 
i Do. DP ES . ukenieteeateebeannbuad 
| British Ship-Owners, Lim 
| Castle Ma il Packets, Lim.| 
| City of Dublin Steam ..... 
Commerci ial Steam Ship, L. 
Do do 
City of Cork Ste sitet. 
Cunard Steams hip Limit ted| 
BP wsdsinacstee komen uae om 
| Dublin and Glas; gow Ste am| 
Dublin & i iverpool Steam) 
OR os nite skanieninis 
a k ar a Newry Steam| 
.cket, Limited ..:...... 
init Gem Line Steam) 
| Shipping, Lim............ 
Dunde« Li och Line Ste am| 
Shi ing, Lim.—1st iss.| 
Do 2nd lisone 


} 


| 

i 

| Earle’s Shipbuilding & E n-| 

gineering, L imited ...... 

| Do 5% preference, "1874. 

| Dos % preference, 1877.. 
Lancast ter Shipowners, Lim| 
Liverpool Steam Tug, Lim.| 

| London & Glasgow Engineer-' 

ing & IronShip Bldng, L.| 

| 


LL 


| 
| 





Merchant shipping, Limited| 





Gene oral Steam oe sea | 






A / So 3 
| Number B | 
| of Shares. | o ~ tiled a’ 

i : Share © _ — 


TA, OE TT eres ne Reena Rene beeneems 
I WEAVING O08 (0 pbk date gh AA Pisces gle: Tee. of | | | beg 
1! SPINNING on. = ae ee ee 
Fe a pin nn = Limited.. 5| 3 | 37, 375 38 38 38) G & 2) 3B 32,134 Feb.86 |g May8?! | 62 July85, 0 Sep.85) 66 loss 
| t 44 494i) 448) 6 15 
8, . 8 8 
} 
’ 


Mercantile Steamship, Lim | 


| 


MISCELLANEOUS COM sdnonanmes Ciseorai 


~ PRICES OF THE | Last Yrs|PRICESOF| 
CAPITAL. MontH. | rast | divs. yld.| 1885. | DivipEnps. 
as 


| Investor) ————|_—__—_-- -— bade Se el 











THE INVESTOR’S MONTHLY MANUAL. [ Dec. 31, 1885. 


Busi- iat Latest! # | 2 | 


Price. | © | 


b 
| & | 
| 


Last Four. Reary. & 
Rate % per Annum, including Bonus. _Blnce.aft | 
* Interim. ‘Last Div, | 


| ness | 


Somes! 50 
PerCent | 


| Latest 








0} Syl 44] {| 6hOct. 84/10} Jan. 8! | 64 Apr.85, 44July85 5,853 
88) S| ‘| 93) 83 {O° May e415 Nov e410 May85|10 Nov 85 

4) 99! 22) 29) 98] 2. | Sal 2) 4 Dec.82} 2 Mar84| 3 Jne.84) 0 Sep.84') 9.999 
B 642) 4,5) 48 4/611 12 6) 4}8, 4y)/10 Sep.85)10 Dee. 7 Mar84) 10 Jne. 84) f 
43|Feb. ae § for 1882 ‘forts 1,026 loss 


| 


loss 


10 Feb.85 10 May83. nil since |2,100 loss 


Qi cle 
574 124 J uly8e) 7 4 Jan. 84! 10 Julyss 16 July85/3,046 loss 
3; 1) 24 Dec.84| 5 Mar8S! 0 Jne. 0 Sep. 85)2,2 15 loss 
50: 124 Dec. 85110 Jne.84) 8 Deo84 5 Jne, 85} 2.056 
| 2)Augss | 0 Feb.84) 0 AugS4) 0 Feb.85/6 ,090 loss 
‘| 5 Nov 84) 5 Feb.85) 0 May85, 0 Aug85 1,105 loss 





6,000! 10 | 10 | 638 7} 67! Gi; 6} nil, |} 10)| 64) 74Dec. 83 6 Ine. 84) 0 Dec.84! 0 Ine. 851 
14,404) 5) 5) 3 33, 3) 3h 3h nl | &) 3| 74 Dec. 83 | 6 Jne.84) 0 Dec.84) 0 Jne. 85 } loss 
14,000) 5} 4) 32 37%! 32 3#} 38}. ot 4g] 82) 5 Oct. 84! 8#Jan.85) 74Apl.85) 0 July85)1,035 loss 
20,000, 5) 3 | 2h 2h8) 2s 2he) 210 % 5) By_, 24/10 Aug8410 Dec.84)10 May85) 5 Dec. 85} 

1,250; 20 | 20} 203] ... | ... | 208} 208 
3,1 50 20 | 10 | 103) 10}, 104) 104) 104 
12,0001 10; 7/ 8| St 728] 8 
13,000 5] 3) 3). jae) 8 3 


2,175 


13 | 10 [10 Mar84| 5 Jne.84| 8# Dec. 84 10 Mar$5| 
83) 7%) ‘10 Jan.84 10 July84) 8 Jan. 85) 4 July85) ea 
34) 2H/|10 Sep. Ka Dec.$4)10 Mar85/ 6jJne.85) 2.036 


loss 


243) 20 | 110 Mar84/ 5 Jne.84) 8#Dec.84 10 Mar85! ae 


16,000 
12,000| 

14,000 
14,000 
15,000) 
24,000; 
20,000) 
24,000) 


cr cr 
0 
an 
ot 
4's ’ 
ee 
ot 
ue 
~ 
= 
» 


3F, 


1}8) 17) 8fOct. 85; BhApl.84) 0 Oct. 84) 4ZApl.85)2,500 loss 
3 34 Oct84 134: Apr 85) 64. July 85) 0 Oct.85) 1,932 


8iMar85| 0 Jne.$5) 0 Sep. 85) 0 Deec.85) 630 


norco 


. 
oo 
- 
~ 


3 
2h 
| $i L1gMar85) 53Jne.85, 0 Sep.85; 0 Dec.85) 611 loss 
4 | 34) 8 Mar84) 8 Jne. $410 Sep.84, 8 Mar85, 2,684 loss 
/ 315 Mar83) 5 Sep. a3! 5 M: u84)2 23 Sep. 84/} »734 loss 
38 2 0 Nov84,10 Feb85, 0 May85, 0 Aug 85; ' 130 loss 
=i 


on 
we 
th 
BL 


crn 


a 5AJuly84/34 Oct. 84) 675 ‘eb. 85) 0 Aug85) 2600 loss 
4} 23 6 Dee. 84; 5 Mar85) 0 Jne.85/ 0 Sep. 85/3, 106 loss 
4) 3 | 64Sep.84)10 Dec. 84) 10 Mar85/10 Jne.85| 278 loss 


15,000} 10 | 
12,000; 5 3] 33 3A) 3k) 33] 3) 





se 25 ; o3al 132Jan. 83 13gJulysa 13gJan.$4)13g8July85| 278,000 








‘ 
uk Beh 


| | 
| 
—|— od we 
3) a re mp f 15 in 83! = 15 in 84 37,000 
23,838) 1 | | 
12,500} 20 | 
on 15 
) 50 | 00} ° eae 2 d 
15,000 10 | | SY) 58) Sie! Sys) 5 19 
Sabo 


2) 8) 10 for 82)10 for 83,10 for 84)10 for 85) 
6} 4 3kJne. §3/24* Dec.83] nil since 

ay : May 84, 6*Nov84 
524) 504) 6 Mar84) 5 5*Sep. 84) 
F 6 ie 5*Sep. " 


eee 


May85\10 Dee.85 
Mar85 5 6 Sep. 85 
MarS85) 


rer st 


6 Sep.85| |. 


6 os 6 Jan. 83 6 July83) nil. since 


5,00} 10 | 10 | 
13,000} 50 | 42 | 3 3 
10 32 10 | 10 | 4 for 84 


6 for 83 
O*Aug85 


7 Feb. 84| 5 *Aug64 5 Feb.85 











2,200) 60 | 50 | 35 





4*Feb.84) 4 Aug84) 4 ae 2 Aug85 





oe Oe | 

ienaol 50 | 50 | 92 | 92 190 | 90x, 92 | 6 18 4 95 | 90 | 5 Dec.83'12 Jne.84/12 Dec.84/12 Ine. 85 
50 O0C = veel 4) | 37 36 a6) 35 | 613 4| 37 3i 5%, 5 Dec.83)12 Jne. 84/12 Dec.84\12 Jne.85} ... 
— | 42) 46) 478) 47%) 4 yf) 41% den it Pr 10 Jan. 84) 5*July84) 3 Jan.85| 0 July85| 48,034 


36,000] 20 | 14 | 124) 13 | 12 | 124) 





















































585,95 ; gj}. 6 | 74May82| 5 May83| 0 May84| 0 May85| 75,000 
| £585,950) 100 | Mo L133 34 N33] 13 | s 6 isgliis | 6 Nov83| 6 May84| 6 Nov8i| 6 uae 
12-705 10 sf over | L's J eee oe | oe | 3 Feb. 84, 0 July84) 3 Feb.85) 0 rare 
20,000 15 19 | | " | ot |. | | 3 Feb. 84) 0 July84 3 Feb.85| 0 0 July85) 
60,000 20 | 20 | “98! 93 | 98| 96 +» | 5 Aug83) 5*Jan. 84) 3} Aug84| 5* Jan. 85) 
ates on | | 10 | ot cat ael YF) 9) | 103) 9 | 6 May8l 3 Mz 1y82| 4 May83} nil since i 
1,800 50 | 5 | Sf 3) Sf} 3h 3i%| 2) 6 MaySl| 3 May 82) 4 May83/ nil since 
9/00) 5) oS | he | 8 . 43 0 Feb.84) 0 Anes 0 nents 0 Aug85|... 
» rs 
= 50 | 50 | 62 | kon 62; 62 4 16 “ 62 | 9 | 6 Jan.84| 6 July84| 6 Jan. 85) 6 July85|_... 
14,100; 10 | 10 | 54 5 53} 53) 5410 9 86%! 5 3 5 Oct. 83) anes 5 Oct. 4 6 Mar83 1,285 
10,000 “ ce 5 J 2 64 Le ee Nov82|10 May83) 7 Nov83, MayS4) 
9 } | } | 
saan - | : ra Ee a 8 ‘ - 10 Auge?| 10 ar * 5* Dec. 83 nil since.| 17,923 
| a | | soe eee | es ka eo bad ; 
} is Shi | me) -~ | 
of'gei| oo | 45 | 154) «|... | 155) 154)... | 16 | 129) & Dec.82) 4 Deec.83} 0 Dec.84) 0 Dec.85| 14,074 
30.000 10 10 0! 0 | 0°| 9) 94 519 6115) 8 | 63Mar84) 5 Sep. 84) 5 Mar85| 0 Sep. 85 cas 
6758} 10/101 91 gal sil of ot | 229 Hal 8] 5 Mar84| 5 Sep. 84 5 Mar85) 24Sep.85]  ... 
25,000} 541 3 | 1| 4 2 2,| $i) 215 2) 11) 7 | 5 Mar84| 5 Sep.84) 5 Mar85| 0 Sep.85|__... 
10,000 10 | 10 | 46 | 2| 2% 2 18 9 & a 2 Fi Aug82) 7 Aug 83) 7 Aug84| 6 Aug85, 16,800 
| *8) 43 45) 48, 52) 5 & 3 5h] 43! 2,Mars4| 24Sep.84] 0 Mar85| 0 Sep.85|__... 
4,783 25 | 148) 3| rf 
2748) 10 10| 8} _ 6 | 815 6 4 Apl.84) 5 Oct.84) 5 Apl.85) 0 Oct. 85) 3,543 Dr 
5,640 51 5| lil 2 slo [225 4... 7 Feb.83| 5*Aug83) 2 Feb.84/ nil. since| —_ 5,946 
; ‘7 nil. 3h) 1 Last | dividend 20 July | 1882. 22,232 












erento ae ee epee 


Dec. 31, 1835.] 











| THE INVESTOR'S MONTHLY MANUAL, 





ACE CO arse I eutitimeeseas 






(———-M aRKET Prices IN—————| 

| 1881, 1882. 

11 Sie! s g 
SPINNING & _( Con) 
Central Spinning) . 33 
Crompton Spinng.) ... | ... J... 5A 
Crossesk Wnkwth) 9 } Si] 9%) 9 
Equitable Spinng. 3 

Do 10 % prefer.| ... | ... |... a. 4°, 
Globe Cotton Spin)... | Gil ba 4j 
Greenacres Cotton) 

Spinning,Lim...| 33 
Green Lane Spinn 70 
Hathershaw ...... 23 
Junction Spinning 
Lancashire Spinn 3 
Livingstone Spinn} ... | ... 1 
Middleton&’ ee 

Spinn., L., * Ie Pag ade 9 

Do do ae eh xn i 
Moorfld. Spinning) ... | .. 3f 
North Moor, “ A’ ioe 34 
Oldham Twist ...' ... | 20 

DO ROW | .osccccses ae eka I aes 
Park Mill Spinng) 98 8%] 9)! 82 | 78 
ParksideSpinning} .., | oH 
PrinceW aiesSpin| ... | | 1} 

| 
Royton Spinning} ... | ... 3 
Shaw Spinning, L.| ... | ... : 
Star Spinning, L! .., | ... | 3 
Sun Mill, Limited} .., | ... 4hi 
Swan otton Spin | a | YH | 2 
United Spin,“A”! ... | ... 24 
WernethSpinning} ... | ... 23 
West End Mills...) ... | ... 34 
Westwood Spinng} ... | ... 34 
York Street Flax! ie 
Spinning, Lim.) 30 | 24 | 28 | 25 we 
i 
STEAMSHIPS. | 
Aberdeen ......... 3} Qh 3}; 2; 34 
Abrdn, Neweastle! ... | ... J 1 178 
| | 
IR: vaiovessaese ce AS FOR er 5} 
ON ss 0 ta ices 14 | 103) 15 | 113 5 
Belfast: .......:.... 524| 45 150 | 47 493 

Do A shares ..., 5)|) 43)... | ... 44 
PI ceciases 11g) 11 J 11g, 1 8) 
British & African} ... |... |... | ... | 39 
British & Eastern! 93) 73] 10) 8 | 764 
British & Irish ...) 54 | 50 | 52 | 47 | 32 
British India Stm| 93 | 83 199 | 90 90 

Do new ......... 374; 81 | 41 | 35 vee 
BritishShipownrs| 9}) 83} 10) 7! %8 
Castle Mail ...... Looe | cee 1 98 | 171 Re 
City of Dublin ...)117 |L11 Jil4 | 99! jH12 
CommercialSteam) .,, | ... 

BPO. cineca pie Mie 
SR dnitscrscineive See eet oc eee 
Cunard ............ | 243! 19 | 21 | 155 | 10 

Ot a a 114} 9] 93) 7 | 248 
Dublin & Glasgow; 19}! 10] 15 | 10 58 
Dublin & Lverpool| 60 | 58 | 594) 56 
eT 53} 43) 63) 448 5 
Dundee Gem Line. 10 
Dundee Loch, L ei 133| 12% 9} 


Do 2nd issue ...| 


Earle’s Shipbuild ead 15hd ‘ 


General Steam ...| | 30 re 19 
Do 5% prf., 1874| 11}; 108 
Do 5% prf., 1877, 114, 10: 

Lancaster Shipnrs| 2h; 19 

Liverpool Tug 73 6} 


La& oeeynes | 
& Shipbldag 


Mercantile 9 
Merchant Ship...' 10 


| 23 
91 7 
| 





1S 

10 
4 7 
9 ~ 
= 5 
4) 

20! e 
ai S 
8 os 
S ~ 












ALS Te) eee 






40 
35 
90 
39 


124 


| 
144 J. H. Tritton. 
104 
104 


Clos- | Secretary, 
ing | 
rice Chairman. | oF 
Dec., | | Manager (21). | 
} | 


3 'G. Newton. 
9 J. K. Cross, M.P. W. H. Brown. 


375 ‘Daniel Lees. 
44) 


3¥5 ALP. Hogarth. 
It) 


54 IF. W. Bond. 
84 R. H. Evans. 
50 |W. Valentine. John Pin. 


” 
87 Sir J. Arnott. 


'W. McOnie. C. Gibson 
6} Thos. Comber. 


In rotation. A. W. Egan. 


\MessrsJ. Young, Ehlers, &Co.,M. 
IN. D. Murphy. Thos. W inder. 


10 \John Burns. T. Boumphrey, J. 
st A. Taylor. 
603 | Phineas J. Cowell. 
6y5 M. Kelly. Stephen Kelly. 
10 | J. Duncan. 


93 lA. Mathewson. Messrs Ireland, 
5 | 
2 


23 E.H. Banks. W. Chambers. 3 
5j E. K. Goulding. 


15 Rt. Hon. Lord C. Hamilton, M.P. 
os 


J. Livingston. 


85 Jose ph Laing go, J. Glover, M.- Dir. 
omes, T. G. Silk. 


3 S. FS 


Thos. Coates. | 


C. Shepherd. 


| 
Charles Dore. * 


Geo. Davies. ¢ 


P. Macnaughtan. 


Sir John Brown. Samuel Mason.' 


C. H. sit 


j 
' 


ADDRESSES 


————— "ee 


3] . J.H. W: allwork. 
53 |Wm. Taylor. Wm. Hartley. 


Vale Mills, Shaw, near Oldham. 
‘Bolton. 


Huddersfield, 


Aberdeen. 
Aberdeen. 


21 Great St Helen’s, E.C. 

105 Gresham House, E.C, 

18 Tomb street, Belfast. 

33 Prince street, Bristol. 
[Liverpool.| 

3 North Wall, Dublin. 


13 Austinfriars, E.C. 








one, 


The Markets 
where chiefly 
dealt in. 
*DealingsLimited 





Manchester& Old. 
'Manchesteré& Old, 
Manchester. 


‘Manchester & Old, 
| 


4 ‘Benj. Whitworth, M.P. J. Ash- Marsden street Manchester.” 
[worth 
4,3,,W. R. Percival. S. M. Buckley. Oldham. Manchester& Old 
75h Abm. Crompton. W. Dewhurst. Oldham. Manchester& Old. 
213 J. Pemberton. J.W.Broadbent. Hollins road, Oldham. Manchester& Old. 
64 |W. Wrigley. J. R. Marland.| |Manchester& Old. 
lj Royton, Lancashire. Manchester & Old, 
1} |D.Barraclough. J.W.Dunkerley. Clegg street, Oldham. ‘Manchester & Old. 
10 J. Hilton. Thomas Mills. ‘Middleton, Lancashire. Manchester &Old. 
5 J.Sharples. J. W. Cockcroft 
44 'T. Leach. J. W. Cockcroft./Shaw, near Oldham. ‘Manchester & Old. 
3% Dan. Marsland, Albt. Robinson. North Moor Mill, Westherline st, Manchester & Old. 
it John Green. Aaron Crossley. Oldham. [Oldham. Manchester&Old. 
ag Gaskell street, Bolton. Manchester. 
31 W. Wilson. Ch. C. Newton. The Mill, Edge Lane st., Royton. |Manchester&Oid, 
1}2 John Sinkinson. J. Wilkinson. Oldham. ; Manchester &Old. 
3H1\W. Riley. J. A. Kershaw. Royton, Lancashire. Manchester & Old. 
38 |J. B. Tattersall. Ed. Brooks.|Milnrow road, Shaw, Oldham, Manchester& Qld, 
* St : B. Tattersall. R. Whitehead. Manchester &Old. 
5 James Taylor. David Wilkinson. Oldham. Manchester& Qld. 
3; Thos. Broadbent. R. Tither.'Chadderton, near Oldham. Manchester & Qid. 
3h Phos. Wallace. Sam. Wolfenden.'Werneth, Oldham. Manchester& Qld, 
3 Sam.O. Ward. Wm. Taylor./Werneth, Oldham. Manchester &Old, 
3 Sain. Buckley. Josh E. Kelsall.\Oldham. Manchester & Old. 
34 Sam C. Ward. Jos. Cheetham.'The Mill, Featherstall road, West- Manchester&Old. 
| wood, Oldham. | 
243 0. B. Graham. Wm. Moffatt. 87 Henry street, Belfast. Belfast. 


| Abendean. 


Aberdeen. 


London. 


London. 
Belfast, Dublin. 
‘Bristol. 


J. Macdonald, M.-D.JH Bank chambers, Cook st., Liverpool.* 


Dublin. 


‘London, Glasgow. 


Bt Alfred ' Turner. W. T. Banks. Mew chambers, Liverpool. Liverpool, Londen 
13 Donald Currie & Co., Managers.'3 and 4 Fenchurch street, E.C. (Londen, 
115. |W. Watson, Man.-Director. Eden Quay, Dublin. (Dublin. 


J. Galsworthy. Young,Ehlers,& Co., J/.Mf. 32 Gt. St Helen’s, E .C. London.* 


Penrose Quay, Cork. Cork. 

8 Water str eet, Liverpool. waeacens a 
North Wall, Dublin. (Dublin. 

Dublin. /Dublin. 

Quay, Dundalk, Louth. Dublin. 

e 

Dundee. | Dundee. 


Leitch, and Co., Mf.-Dirs. 


Hull. 
71 Lombard street, E.C. 


| 


| 
Dundee.' Dundee. 


‘Hull, Sheffield. 
London. 


King st, Liverpool ; & Lancaster. ‘Lancaster, Livrpl. 


Liv erpool. 
34 Gracecburch street, E.C. 
[gate st., E.C. 


Liverpool.* 
London, Glasgow. 


Ethelburga House, 70 & 71 Bishops- London.” 


E.C. 


9 and 11 Fence! jurch avenue, 


London.* 
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| 636 


NAME. 





STEAMSHIPS—(Con.) 
Mississippi & Dominion! 

Steam Ship, Limited .. 
National Steam Ship, Lim., 
Do $ % minimum pref. ... 
New Zeal: and Shipping Lim.. 
North of Scotland, Orkney | 
& Shetland Stm. Navig ‘| 
| Orient Steam Navigation, L,| 
| Pacific Steam Navigation...| 
Palmer eo ling & Iron| 
Zimited, Ao ..1.:0.00cse00 | 


ase 
ln stn 
Renn 


Peninsular & Oriental Steam| 
Navig ation .......::00000 
DO NOW .....000.serrreeceneeeee 
Royal ExchangeShipping, L. 
Royal Mail Steam Packet.. 
Shaw, Savill, & Albion, Lim.| 
State ‘Steamship, Limited.. 
a ne Steam Shipping, Lim,| 
Union Steam Ship, Limited) 
DO BOW vicvecseosescerseecceeee 
Union Steamship of New 
Zealand—London Reg. | 
West India & Pacific Steam) 
Ship, Limited ............ 


TEA AND OOFFEE 008.) 
BTA TODD : Sadscscccsicccceres 
Borelli Tea, Limited ......... 
British Indian Tea, Limited| 
Darjeeling (Tea), Limited. 
Eastern Assam (Tea), Lim.| 
Jorehaut Tea, Limited ...... 
Lanka Plantations, annem 
Lebong Tea, Limited......... 
Luckimpore Tea (Assam) L. 
Ouvah Coffce, Limited ...... 
Scottish Assam Tea, al 
Tambracherry Estates L. ... 
Upper Assam Tea, Limited 


a 


Anglo-American Te legph. L| £1,7 3,700 Stock 


2,120) Stock. 1100 | 
£2 612,120) Stock. | 100 


Defrd. recvs. 
Do Pref. { of 
Do Defrd \P: after a 


Preferred 
Brazilian Submarine Tele- 
graph, Limited ......... 
Do 5% Debentures ......... 
Consol. Telephone and Main- 
tenance, Limited ...... 
Cuba Submarine Telegph. L.| 
Do 10 per cent. preference 
Direct Spanish Telegrph. L. 
Do 10 ra cent. preference 
Direct U. 8. Cable, Limited 
Eastern & South African 
Telegraph, 5% deb. 1900 
Eastern Extension, Australia 
and China Telegraph... 
Do 6 % debentures, 1891.. 
Do 5% Australian Subsidy 
debentures, 1900......... 
Do 5 I debentures, 1890 
Eastern Tele raph, Limited 
Do5% debentures, 1887 
Do 5% debentures, 1899... 
Do ms debenture stock . 
Do6 % preference shares 
German UnionT, eleg. & Trst. 
Globe Telegraph and Trust 
Do 6 &% preference ......... 
Great Northern Telegraph 
Do 5 % debentures 
Do do 








and Telesph, Works, L. 
Do6 % debenture stock, 1886 
Indo-European Telegrph. L. 
Lancashire & Cheshire Tele. 

phonic Exchange, Lim. 





COM Sennen inued. 
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"| PRICES OF THE ~~ |Last yrs.| PRICESOF 
— t | divs, yld. | 1885. | 
Investor | 
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’ 'PerCent.| 
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DIVIDENDS. 
#14 Last Four. (Resrv. & 
| 4, | = | Rate % per Annum, including Bonus. Blnce.aft 
= a * Interim. Last Div. 
Dd eek abil ciliastale 
73 54 | 5*May83 6§Nov 83, nil since, 6,197 
| 2h) Ty) . | 4 Feb.82 5 Feb.83) nil since. | “e 
| 65, 444 8 Jan. 84| 0 July84 0 Jan.85 0 July85|_—.., 
4, 4; 1] | »  |10*Feb. 84 5 Aug84 5 Sep.85) 129,250 
| 


2 28) 2y, peneen 84Sep. 84 11gMar85 84 Sep.85; = 4,010 
| 64 44 - | & Apl. 82) nil. since | 140,000 
6 294 264) 6 for 83 5*Nov84 10 ae 5*Nov.85) 224,590 





| 244 204) 


10 Sep. 83) 6*Mar84 : Sep. $4 nil since 
| 154, 13 


84Sep. 83 6*Mar84 6 Sep. 84) nil since 





4| 65 | 57 | 5*Ine.84) 9 Dec.84) 5*Jne.85,11 Dec.85: ‘ 
2) 244) 22 | 5*Jne.84) 9 Dec.84) 5*Jne. $5.1] Dee.85, } 409665 
| 14) 4) 7 May82) 8 Nov82 6*May83) nil since.| ... 

O 54 , 39 | G§ApL 84, 840ct. 84 3hApi. 85) 190ct. 85; 165,662 
ra Cee .. {10 ApL84 5 ApL85| 4,143 

















| 4h) 2 Last di vidend, » _|May,1880.| _—... 
0) 133) 124,11 Feb.84; 5*Aug84 7 Feb.85, 5 _Aug 85) 6,557 
1,17) 15 | 0 ApLs4, 0 Nov84, 5 Mar85, 5*Sept85|_... 
4) 8 | 64, 0 Apl 84 0 Nov84, 5 Mar85, 5*Sept85 
y 135) 11) iMayee 10 Nov84 8*May8s 10 Nov85} 69,752 
8| 203) 15 |13 Feb. $4) O*AugS84 4 Feb. 85. O*Aug85, 135,500 





1s rye 

46 | 36 |10*Jan.8418 July ih 8518 July85| 40,815 

«| oe | 8 July83) 8*Dec. 7 24*Jan.85 34May85| 3,940 

0 “44 24! § Aug76! lhAug77! 4Aug84 1 Aug85) e 

0} 25 | 20] 8 Apl. 82; 6 Ap 83) 74ApL 84, 7 Apl 85 

i; Last | Dividend ‘May, 1877) ° eee 
| 32 | 8 for 82\pd.July 83,124 for 83,15 for 84 7,311 

64| 34)6 per cent; Mar. | 1883, nil.| since eee 














0) 124 o4) 6*Jan. * 12 Sulys4 6*Jan. 85.12 July85}_... 
ea 54 ; ; 8 July80 34July895| 545 
24) 1) | | 5 Jan.82) nil since ens 

6 5 Fiiysa| 2 2 July83 5 July84, 5 July85 849 
7. Be oes | ...  |7d August} 1882, nil since. evs 
| yw 3] snil., nil. | nil, | nil, | 


ha 
) 35 4) 34 for - 23 for 82) 34 for 83; 34 for 84) 


E) 58 6 for 81) 54 for 82) 6 for 83 6 for 84) 
612} 63! 1 for 81| 0 for 82| 4 for 83) 3 for 84) 





727677 
payble 
MyAg 
Nv. Fb 








§ 114) 10 | Total for} 1884-5, 6) % paid — 
9106 | 101 eee 5 July84, 5 Jan.85 5 July8s) 


1} 4/10 Apl. 82)10 July82) 5 July85) 24Nov85 
6 123) 103) 7 Feb.84| 9 Aug84| 7 Jan. 85) 10 Aug85) 

















| 
J 
i} 33,035 
f 


. 

3/19 | 17/10 Feb.84)10 Aug84/10 Jan. % 10 Augs5} f 99511 
33] 14) 3s Oct.82 niil since 8,470 
13) 10 110 Oct. 83/10 Apl. 84, 10 Oct. + nil. since 

8) 9%) 83] Total in| 1884-5 4%| paid Quajrterly. 320,734 


3105 |1013) 5 Jan.84 


5 July84| 5 ey 5 July85) ... 
9 13} 118) *Qrtrly| 


I 7 Apl Mi *Qrtrly; 7 Apl.85) \} 
9112 |107 | 6 Feb.$4| 6 AugS4| 6 Feb.80| 6 Augso| J °10649 


0107 |102)| 5 Jan.84! 5 is 5 Jan.85) 5 July85)_—... 
0106 }101 | 5 Ma y84| 5 Nov84| 5 May85| 5 Nov85|_ a... 
4| 124] 104) 6 July83 6 July84| 6 July85 pd. Qrtrly. 
ov 100 5 Feb.84| 5 Aug $4) 5 Feb.85) 5 Aug85 ~ 
6 '1084)1044) 5 = 84) 5 Aug84| 5 Feb.85; 5 Aug85| J 420000 
2/103 | 974) 4 4 NovS4) 4 May85) 4 Nov85) sa... 
3| 144) 133164 x paid orleet trly.—Jan., A ril, July, Oct. ~ 
0.10} 91 *Jan 84 Bi MaySs|" * an. "85 58 May85 
cl 78) 68] 4gJulys3| 4jJuly84| 4;July85| * Qrtrly 
6) 134 1a] 6x paid gr trly. ek , April, Jjuly, Oct. 
9 149] 133] $4 in|1883, 18/84, 1885. 
0107 }101 | § Jan.84| 5 July84! 5 Jan.85| 5 July85| + 300074 
0/108 1014, 5 Mar84) 5 Septs4| 5 5 Mar85/ 5 Sep.85 











3| 25 | 203/20 Feb.84|10*Aug84)20 Feb 85/10*Aug85] \ o97999 
0/106 98 | 6 Mar84/ 6 Sep.84| 6 Mar85| 6 Sep. 85 
“| 33 | 284/11 May84) 5*Nov8411 May85| 5*Nov.85| 55,963 


1§) 12) 6 Jan.84| 6 Aug84| 7 Feb.85| 7 Aug85| 3,217 














— 


TEA & OOFFEE. . | : 

Assam (Tea) ......) 59 | 40 38 W.Prideaux. H.W.Wimshurst. 2 East India avenue, E.C. iLondon. 

Borelli Tea......... 13 | 105 vee Pace | ce Pe) | Wim. Martin. R. Lyell, M.-Dir. 138 Leadenhall street, E.C. \London.* 

British IndianTea, 54 3 3} 2h 44) 24) 3 (A. R. Capel. C. Hudson. Dashwood House, E.C. (London. * 

Darjeeling (Tea)..) 30 | 24 27 | 22 | 26 | 22 23 «\J. F. Leith. W. Roberts, M.|Rochester buildgs., Leadenhall st.,| London.* 

Eastern Assam...) 24 1 2; 1g 1h 4 ? Wm. Moran. J. A. Hume. 2 East India avenue, E.C. London.* 

Jorehaut Tea...... 48 | 32 35 | 28136 | 31 35 |W.C. Fairley. W. Roberts, M. 16 George street, Mansion House. |London.* 

Lanka Plantation) ... |... 9} 71 8| 54) 6 (R. P. Harding. Wm. Bois. 8 Old Jewry, E.C. Bi ‘London. * 

Lebong Tea ...... 124; 93 12 97114) 94) 10° Sir Jas, Caird. S. Ward.'93 Cannon street, E.C. a ondoa. 

Luckimpore Tea..| 10 | 7 6| 4H 54 33 4 W.C.Braddon. R.Lyell,M.-Dir. 138 Leadenhall street, EC. London.* 

Ouvah Coffee...... 12 9 74 4M 5h 14 2 J.Brown, M.-Dir. J.A.Roberts.|113 Cannon street, E.C, London. * 

Scottish Assam...) 6 34 53) 381 5A) 44 44 Wn. Finlay. J. F. Moffatt.|42 Castle street, pidinkanghe, | 

Tambracherry ...! Pe oA 4 d Rotation. H.Tolputt, Man.-Dir. 32 Great St Helen’s, E.C. don.* 

| Upper Assam Tea 23 1} Bia 3 F. R. Bullock. J. Connolly.'2 East India avenue, E.C. pisos * : 
Fe Sic |sce-eaeensentemabeadls ioeebasnelaneantestsoebaa : 
| | | 

Pe ay ce val 62 | 48 324 Rt.Hon.Vis.Monck. T.H. Wells. 26 Old Broad street, E.C. London, Livrp.&c. 

Do preferred ...| 924) 774 =| H. Weaver. Jan. -Direc. | 
Do deferred ...) 34 | 214 , 
» 

Brazilian ......... | 116) 97 11 R t.Hon. Visct. Monck.R.Collett.'7 &8Great Winchesterst. a i ‘London. 
} u 
| | | Kj 

Do5 % bonds...| ... | ... 104 | a “fo . | , orks. Farri 
Consol. T elephone| pm | dis vs C.L.W.Fitzgerald. C. Curtoys. pean Works,Far ee 
Cuba | 1031 81 11} Joaquin de Mancha. Jas. Scott. a1 Old Broad street, E.C. London. , 
ssesrecsssoesee! 10 34 971 
oned Spanish "| i "3 3 Sir J. Anderson. C. Gerhardi,M. ‘Leadenhall roe ae London. ‘ 
Eee ee, oe aa | stree , 
Do preference..| 16 | 12 1s > 52 Old Broad street, E.C. ‘|London. : 
) 1.8. Cal 91 9% John Pender,M.P. J.W.Fuller. 52 Old Broac ; 
ee oer 103" sare 104 John Pender,M.P. Geo. Draper. (66 Old Broad street, E.C. a 
‘ 7 36 Old Broad street, E.C. ‘London, &c. i 
Eastern Extension| My 93 124 N. Pender,M.P. _F. E. Hesse. x d c , 
f 
Do 6% debents./113 |107 1105 | | 
Doi % subsidy |109 1044 : 
; 
mo - 102 | s la ‘ "ee < C ; 

me Te | ‘oa 12 |J. Pender, M.P. Geo. Draper, 66 Old Broad street, E.C. —_ 4 

Do 5 % debens... 107 1024 | Sir J. Anderson, Man.-Direc.| : 
Do.5 ¥ deb., 99/110 01 i 
3 | 
Do 4 % deb. ‘stk. | 99 | | 
Do 6% pref. ...| 134| 134 13§ | Old Broad street, E.C. ‘London. 
x . ; 10 Sir Jas.Anderson. Wm. Payton. 66 Ok é 4 
te nion ...| i 4 73 J. Pender, M.P. Wm. P ayton. 66 Old Broad street, E.C. London. 
oi ae dl 7 | ia 1a & F. Tietgen. H. G. Erichsen— 119 Bishopsgate st. Within, E.G London, &e. 
_ nm ie n= 1044 | {London Representative. , 
Do do “a = ‘ 1063, ‘| | f } 
Ind. Rub. Gut. Per} (23 Geo. Henderson. W. J, Tyler. 106 Cannon street, E.C. London, 


Dec. 31, 1885. ] 


188. 
NAME. 3 
| 4 
| om 
STEAMSHIP2. (Con. 
Mississippi& Dom. 144 
National Steam... 10 
Do 8 % pref. 845 
New Zealand...... pe 
Nth. of Sct. & Ork. 
Stm. Navgtn.| 1] 
COI onic Sedu attire: ne 
Pacific Steam...... 454 
Palmer's Shipbld., 30 
Do B shares ...| 21 
Penin. & Oriental 66 
Do new ......... 254 
Royal Exchange..'| 8 
Royal Mail Steam 66 
Shaw Savill ...... = 
State Steamship..| 14 
Tyne Steam Ship) 14} 
Union Steam Ship) 32 


Do new 


Union SteamN.Z.) 134 


West India & Pac.) § 





Do 6% deb. stk. 10° 102 


Indo-European ... 
Lancashire, &c. .. 


| 30 | 25 
.| pma | dis 


~ MARKET PRICES IN — 
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MISCELLANEOUS 


REE: 


oneneaed. 




















1882. | 1883. | 1884. | Clos- | 
a we Laer — | Secretary, The Markets 
i ae ro “7 oe ai where chiefly 
2\|/eie2i\ni®| — Chairman. or ADDRESSES. dealt in. 
‘>| Fit) Fis] & eC. 
= | 8 = 3 c 3 | ssa. | Manager (J). \*DealingsLimited 
12f Of} 114, 98) 103 Gai 63 Henry Flinn. J.R.Montgomery. Liverpool. Liverpeal. 
8} 63] 7 SH 5e 118) 622; D.Kennedy. E.K.Hayward. 21 Water street, Liverpool. Liverpoo 
1) Om ) } - aywe d nden 
8 4) 74) 64 6; 34 4 J. G. Langlands, M. | _ 
eo f Of 8 3) J.L.Coster. O.R.Strickland,M./138 Leadenhall street, E.C. | 
ed a | 
13 18) 23 ij] 2} 23] 2} In rotation. Ch. Merrylees, M. Mareschal street, Aberdeen. | Aberdeen. 
cox | aes 63, 3H 5 2 5 S. Waymouth.|13 Fenchurch avenue, E.C. London. 
43} 35 7 9p td ais 268) 26% J.G. Robinson, A.M.Saunders on, M.& S.] Liver pool, [E.C. Liverpool. 
312 23% 30 | 264) 274, 233] 248 C.M. Palmer, M.P. Hew Steele. Newcastle ; & 57 Gracechurch st. |Manch. Newcastle 
214; 16 | 21 | 17 | 17}; 138] 147 
66 53765 55761 | 53] 58 mane A.M.Bethu ne.] 122 Leadenhall street, E.C.|London. 
25 | 20 25 | 2031 233 20} 225 | | 
73) 54 kd S4dye 44 4 1 In rotation. tobt. Smith. Fenchurch avenue, E. C. |London. 
65 57760 499755 | 46) 504 = len Colvile. J.M.Lloyd. 18 Moorgate street, E.( |London. 
oh can ghee. Lo eteemmeaa We-eea FF . T. Richie,M.P. G, D. Turner. 34 Leadenhall street, E.C. |London.* 
113} 7] 7? 48 &| 3d 4 I R.Stewart. Matt. Anderson. Glasgow. Glasgow. 
15h 139,17 | 144115) 13 | 134 Thos. Hedley. Rich. Welford. King street, Newcastle-on-Tyne. |Newcastle. 
30 | 24 | 254 1447 17 | 12 16 Alf. Giles, M.P. E. A. Hart. ul Leadenhall street, E.C, |London. 
14) 11}13| 5a 7h 4s 74 
14 | 124) 14 | 124) 14) 11 12 W.MacAndrew. W.F. Topping. 18 Walbrook, E.C. and Dunedin. |London.* 
| 
6 22] 24 | 22723; 198] ... Bernard Hall. R.C.Lambert,M. Temple, Lyrpl. ; 117 Leadenhall st. Liverpool, London 


Samuel Wright, S. 





























































































| y d street, E.C. (London. 
24 \Col.J.Holland. ‘V.Andrews, u, -D.j 18 Old Broa ; 
ie ie leet K. Maclver,S, &M. 38 Faulkner street, Manchester, Maachester. 


| 
| 










5 RR itt aie int Miaaarntinas 

















cecenencesenesaenmennticinaeiatcasttaetite 
TELEGRAPH—(Oon.) 
London Platino - Brazilian 
Telegraph, Limited .. 
National Telephone, L., 6 7 
preference .....s..0++++ 
Do Ordinary..........+0++ 
Oriental Telephone, Lim... 
Reuter’s Telegram, Lim. ... 
Submarine Telegraph suete 
Do scrip ....s.e.000 seeneeees . 
Telegraph Construction ana 
Maintenance, Limited 
Do 6 ¥% Bonds, 1889 ..... 
Do Second Bonus Trust 





certifs. (originally 5/)...| 
United Telephone, Limited | 
Do NewShares{at 2 prein.} 


Ll paid).....cecccseeecseees 
West Coast of America Tele 
graph, Limited ........ 

Do 8 % Debentures ...... 
Western and { Ordinary 
Brazilian Preferred .. 
Tigraph., L | Deferred .. 
Do6 ¥ debentures, A, 191¢ 
Do6 % debentures, B., 1911 
Western Union Teleg. (U.S. 
7% Ist mt. bldg. bds. by 190. 
Do 6% string. bds. by 190( 
West India & Panama Tele 
graph, Limited ........ 

Do 6% Ist pref.(cumulaty. 
Do6%,2nd pref.(cumulatv. 


Anglo-Argentine Trams., L. 
Do 6 &% debenture stock.. 
Barcelona Tramways, Lim.. 
Belfast Street Tramways ... 
Birkenhead Tramways ...... 
Do 6 % preference ......... 
Birmnghm.&AstaTrmwys,L 
Birmingham Tramways and 
Omnibus, Limited ...... 
Bordeaux Tram and f Ord 
Omnibus, Lim. ... { Prf. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited 
DO BOE ..hscsissessersseses ove 
Calais Tramways, Limit d.. 
Calcutta Tramways, Lim.... 
Carthag.& Herr.Stm.Trns.,L 
City of Buenos Ayres Tram- 
way, Limited ........... 

Do 6 % perm. deben. stk 
Dublin United Tramways... 
Edinburgh Street Tramwys 
Glasgow Tramwy & Omnibu: 
Vimited shh seutatonennses 
Hull Street Tramways ..... 
Imperial Tramways, Lim.... 
Leeds Tramways ............ 
Leicester Tramways ......... 
Liverpool United Tramway: 
and Omnibus ............ 
London General Omnibus, L. 
London Street Tramways... 
London Tramways............ 
Do 6 % preferenee ........ 
Do 57, omnis stock... 
ane Carriage & Tram., 
4 pee ES 
Do new, 1879, C ............ 
Nth. Metropolitan Tramwy: 
new, January, 1888 ... 
Nth StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 
Sheffield Tramways ........ 
Southampton Tramway...... 
Southport Tramways, Lim. 
Southwk.& Deptid.Trams,L. 
Sunderland Tramways, Lim. 
Tramways Co. of France, L. 














10 





| 


TRAMWAY & OMNIBUS! OOS. 






TramwaysCo.of Germany,L. 
Tramways Union, Limited 
Vale of Clyde Tramways ... 
Vienna General Omnibus, L. 
Wolverhmpta. Tramways,L, 
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MISCELLANEOUS COMPANTES—Continued. 
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10 | 10 
10 | 10 
asic eee 
1/11 

8| 8 

5| Stock |100 


] 


td 
1,373 $1,000'1024!11931121 17 119 | 124 
$1,000 100 |102 {104 


10 | 10 
10 | 10 | 
10 | 10 
5| 5| 
£66,600) Stock |100 |120,|123 
10 
10 
10 
10 
5 


15 
10 


74/1 
10 


8 
10 
10 
10 
10 
10 
10 
10 
10 
40 
10 


Oa 


10 





PRICES UF THE 
Monta. 





; mat ; | 
24) 23) 2 | 28 
| } 
37 | 363) 364) 364 | 61 





ne 


: 4] 
105 |107 105 |107 | 105 


0 | 
100 |100 |100 /101 |100 101 | 100 

















120 |125 }115 
9%} 10 | 9%) 10; 10 


L11OB 113! Ley 
220}}2235/2199|2234| 223) 
133} 18 | 18} 18 
163) 165) 16 | 163) 163 
144] 14| 144) 14 
110 {1125/110 {1125}... 


294| 273) 273] 293 
3] 194| 174) 174! 18 

144) 133| 133! 148 
193} 19 | 193] 193 


16 
114) 11 | 224) UD). 
5| 5s) 54 7 

64; 7 64 7 

64; 63) 6} 18 

By) 6 | 62s| by 8 
| 83} 8 8% 14 
143 144) 148) 144 1 
3} 3h 5 bie 





OR’S MONTHLY MANUAL. 


Last | 


ness 


(2,8 
i + Docs seme 
8 3 Done. Exiee. 








£s 

7:33 6 8 \4 11 
ial 11} 9815 9 
ala cal: 
7 74) 74:12 16 
5 j205 ; 210 Fae 
273| 7 Z0 








5 1 

109 Hors 108 | 4 & 

14) 18) Wi7 8 

123; 123; 128 | 4 0 
re 

7 - 74\;2 4 

mie ae 

1109 jllls} 113 | 7 38 

53) 62! 64 | nil. 

44; 43) 43 nil, 

1}} 14) 1} | nil. 

5415 12 

6 OU 

5 il 

100 |102 | 1014 | 6 18 

| 3) 3 nil, 








| 
5i| 6 | 6 nil 
64} 63| 69 | 5 29 
118 |120)/ 120 | 5 0 
83| 84 8) | 5 17 
113) 113] 4] 5 4 
2; 3 2i nil. 
43; 63) 6 nil, 
15}15| 15416 13 
83} 831 8! | 6 6 
91} O11 O15 & 
lt} gi6 7 
711 7h 7h 1S 6 
5i| 54] 5h | 5 16 
2|| 23) 217 14 
4) 4 4} nil, 
3/3 38 ilés 
83} 83) 8315 14 
120/123 15 0 
4 10 
124) 112/12 | 12 | 4 46 
159)/15}§) 15H) 5 23 
63) 7 6%} 5 14 
1| 13) 13] nil, 
63 | 6%) 3 12 
ie ODS 


me ee 
Se M Cw Co fa mm Lo 


ARV AD BAAAH BRAAAH 
~ 


34, 3h) 34) 3] 33 sie 
4 43 45 nil, 
2 . 134 | 4 18 


44)6 17 
28 2th} 4 2h 2 15 


1}. 14! 18 nil, 


“ 7 43\7 7 





11 | 98} 6*Feb.84 





| 10; 8) 5 Apl $4) 4*Augs4 
4| 125) 11 | 5 Feb 84) 54Aug84 
3 1}) nil, nil. 
6;| 33) nil. nil. 


173 
1 9 


3} 10 


83} 74, 3 Mar84) 4 Sept®4 
63} 54 
33} 24 

7i 3! 5 Mar84| 0 Septs4 
4}: 


9j| 8 
(125 |115x) 6 Jne.84) 6 Dec 84 
0 10} 9| 4 Feb 84) 4 Aug8s 

124) 10§| 5 Feb 84) 5 Aug84| 6)Feb 85) 5 Aug85 


16 [13}):114 Feb 84)10fAug84}10 Feb 85/10 AugS5 
94; 62) 6 Feb 84) 4)July84| 5}Feb.85) 24July85 
2 é| nil. nil. nil. nil 
8}| 695) 44Mar84| 4 Septs4 

174} 15$:16 Feb.84)10 Aug84}10 Feb.85)10 Aug85 


ce 





12}%| 98) 5 Jan.84| 44July84) 74Jan.85) 5 July85 
9 224}/207510 Feb 84|125Aug84|124Feb 85/124Aug85 
$19 | 17)| 84Feb $4} 8hAug84|10 Feb 85) 84Aug85 
1) 17 | 153) 94Feb 84) 6$Aug84)10 Feb85) 6fAugs5 
£) 144) 14 | 6 Feb 84) 6 Aug$4| 6 Feb 85) 6 Aug85 
$115 |106 | 5 Apl.84) 5 Oct. 84) 5 Apl.85) 5 Oct. 85 


30 | 264) 8 Apl.84)12 Oct. 84} 8 Apl. 85/12 Oct. 85 
204} 186) 8 Apl.84)12 Oct. 84) 8 Apl.85)12 Oct. 85 
1/15 ¥6| 134) 8 Apl.84 
1 + 7 94Feb 84| 9 AugS4 


94) 6x) 5*Feb 84) 5 Aug84 
74| 64) 6 Feb 84) 3}Aug84 
74| 42| 3 Feb 84) 3 SeptS4 
9} 7 | 24Feb 84) 2hAug84 
5 | 133) 7 Feb 84) 7 Aug84 


Me DS So 


~ 


4}} 2}\Lastdividiend 2/3 p |sh.,toJne.!/30, 1882 
13{) 124| 6*Feb 84| 74Sep.84| 7 Feb 85) 6 Sept85 


OH ne 


ms 


(Dee. 31, 1885. 


Last yrs |PRICESOF 
divs, yld. 
Busi- Investor 

at Latest 


1885. DIvipENDS. 
Last Four, 
* Interim. 


be 


4| 3| 2 Mayf4 1}Nov84; 1?May85) 1 Nov8! 


| 
z | : Rate % per Annum, including £ nus. 
Sie 


6 AugS84; 6*°Feb.85) 6 Aug8: 
14AugS4| 2 Feb.85) 24Aug8? 
5 May83| 5 My. 84; 0 May! 





i ve 
$11 7/5 ApLss| 5*Oct. 84] 5 Apl.85| O*Oct. 8. 


£215 {175 |15}Mar84)13 Sept84,14 Mar8ij15 Septs: 
i 23} 18/17 MarS4)144Sep 84/154 Mar85/164Septs: 


6) 374] 384/30 Feb 84)10*July84|30 Feb.85|10*Julys: 
09 — pen 6 July84| b Jan.85| 6 Julys: 


1]) 1411/0 My.84)1/4 Nov84|1/1 May8*|1/1 Novs: 


125| 10 | 5*Jan.84)11 July84) 5 Dec 84/15 Jly. 8. 








(| | eet ee 5 Dec 84|1! Jly. 8 
Bil 4) 4 Feb.84) 4 AugSi] 0 Feb.85| 4 Aug8’ 
4/)107 _ 8 Jne.84) 8 Dec.84) 8 Jne. 8?} 8 Dec.8! 
6,| 58 2hFeb 84) 0 Aug84/ 0 Feb 85) 0 Augs 
5 | 4}, 5 Feb 84) 0 AugS4| 0 Feb 85) 0 Augs. 
1 i iF a ie ie eee 
&107 |102 | 6 Feb 84) 6 Aug84| 6 Feb 87) 6 AugS: 
(103 | 96 | 6 Feb 84) 6 AugS4) 6 Feb 85] 6 Augsi 
{ } 
0125 |117 | 7 May84) 7 Nov84! 7 May8’| 7 Novs: 
0.105 | 98}, 6 Mar84| 6 SeptS4| 6 Mar85} 6 Septs: 
| 1 g 0 May84) 0 Oct. 84) 0 May8!} 0 Nov8 
9; 746 MayS4| 6 Oct. 84} 6 May85| 6 Novs: 
4; 43/0 May84) 0 Oct. 84) 0 May8i} 0 Nov8 











5}) 9 Apl. 84) 7*Oct. 84) 9 Apl. 85! 7*Oct. 8 
108 | 6 Jan.84) 6 July84| 6 Jan.85) 6 Julys: 
5 Mar85) 5*Sept8: 
64Feb.85) 54Aug8: 
nil. nil, 
nil, nil, 
8*Feb.84)12 Aug84 














| ose 6 Aug8: 
14 10 Feb.84)10*Aug84/10 Feb.85/10"Aug8? 
|} 8}; 4 MarS4| 5*Aug84| 7 Mar85| 4*Augs: 
}} 94, 5 Mar84) 5 Aug84| 5 Mar85| 5 Aug8! 
1g} 1h) 58ApL84| 5 Oct. 84] SPApl.85| 3ZOct. 8: 
4+ Mar85| 4 Septs8é 
4 Mar8>) 4 Sept8? 
4}Jan.85) 4 July8s 
0 Mar8} 0 Sept85 
2 Jne.84) 2 Mar8é 


i 
i 
j 








3 Mar84| 4 Sept84 
4+ Feb 84) 4 Juiys4 


2 Apl.83 










10 Apl.84,10*Oct. 84/10 Apl.85)10*Oct. 8° 
6 Jne. 85) 6 Dec 8 
44Feb.85) 44Aug85 


2 Mar85) 3 Sept85 


12 Oct. 84) 8 Apl.85)12 Oct. 85 
94Feb 85| 9 Aug85 


3 Aug84) 3hAug85 
4*Feb 85) 3 Aug85 
5 Feb 85) 3 Aug85 
5 Feb 85) 4 Sept85 
5 Feb 85) 5 Aug85 
8 Feb 85) 7 Ang85 


3 | 2hFeb 84] 0 AugS4| 14Feb.85| 0 Aug85 


44, 3} Se 4*July84| 6 Jan.85) é*July85 
38 : 6 Feb 84) 3 Aug84/ 2}Feb 5) 0 Aug85 


6} 43) 3 Feb 84) 3hAugS4| 4 Feb 85 3 Aug&5 
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-- MARKET 
| 1881 ‘ 1882. 
NAME. #{(#]4 
a | BIS 
on Q oo 
ee — -- 


TELEGRAPHS-- Gon. 


London Platino-| 
Brazilian....... 64) 4] 5 
Natnal. Telephone ... | ... 


Do Ordinary...! ... |... ]... 
Orientl Telephone pm, dis] §p 


Renter’s ........0.. 13 | 104) 14} 
Submarime ......... 300 '260 [3800 : 
Do scrip ......... Syyi 2h] 27 


Telegraph Const. 363 25 | 345 


Do 6 % bonds.../110 |103 }108 101 


Do bonus trust 4} Ii) 1) 


United Telephone ... |... | 19 
Do new ......... 


Wt. Cst.ofAm.T.| 5} 23] 6] 


Do 8% debs...) ... |... |... 

Westrn.& Braziln., 94 63) 9 
Do preferred ... a 
Do deferred 


DodebenturesA 115 103 LS 104 


Do do B105 | 95 [103 
Western Union 

Building bds.'130 120 1129 

Do6 %sterling..|110 101 


West India& Pan.| 2) 1i] 2} 
Do Ist pref....... 8} G6] 9} 
Do 2nd pref...... 7} 5}] 8 

TRAMWAY Oos. ——- —-j— 

Anglo- Argentine, 5) 3,4) 6 
Do deben. stock 115 

Barcelona ......... | 12h) 11 | 13} 

Belfast Street...... 74} 5S] 8} 

Birkenhead ...... | 6# 44) 4) 
Do 6 % prefer.... 12 | 94f 105 

Birmghm.& Aston ce 

Birmingham ...... 214) 193) 2 

Bordeaux Tram.../ 11 | 94} 103 
DO PEOK,ci60.5s. el ceca «xs 

Brazilian Street.... 1) 1 1} 

PR viasésovseness | 44 2hp) 14 
Do new ......... F in Ton 

Calais Tramway..| ... | ... |... 

Calcutta ............ nv [ves 41S 

Carthag. & Herr.| ... | ... |... 

City of Buenos A.) 84! 5i} 9} 


Dadlim .ciccssoosest | 103) 9M 114 
Edinburgh Street) 143 124 14) 
Glasgow ..........4. | 16 | 134 19 
Hull Street......... 10 | 8} 103 
Imperial ............ 5] ll 2} 
ERIE stp cache roinusies | 123) 108] 12} 
Leicester ......... gas T eke ove 
Liverpool United 12 10 ] 13; 





London Omnibus'225 |203 [22 


London Street ...) 13 | 104} 14 
London Tramw’ys) 154) 104) 15 
Do 6 % pref. ...| 14 | 12 | 14] 
Do5%debens.._| cae E Ver ae 
Mnchstr. Carriage, 289) 263] 28} 
Do new B ...... | 20 | 173] 19} 
Do 1879,C......! ... | ... | 144 
North Mtrpolitan) 164) 144} 19 
Do New ......... os | 
North Staffordshr| ... | ... |... 
Nottingham ...... | 113) 84) 11 
Provincial ......... | 12}) 104) 119 
Sheffield ............ | 9| SH 7? 
Southampton...... | OF 57 9 
Southport ......... | 113; 10} 12 | 
Southwrk & Dept.) ... |... J... | 
Sunderland .......... 7 | 3h 5 
Trams. of France) 9/| 5] 64 
Trms. of Germany) 115) 83] 11} 
Tramways Union| 7}) 6] 68 
Vale of Clyde .....| 55%! 4] 63) 
Vienna Omnibus..| ... we PLY 
Wolverhampton../ 10 | 59] 6; 
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COMPANIES—Continued. 
i Secretary, The Markets 
ing ohh ; | where chiefly 
— Chairman, | or ADDRESSES, dealt in. 
ec., ~ | 
18st. Manager (1). | “Dealings Limited 
, | | 
3}? John Pender,M.P. Wm. Payton. 66 Old Broad street, E.C. |London.* 
10} ‘R.R. Jackson. W. B. Campbell. 11 Queen Victoria street, E.C. | London, Manchstr 
+ W. Addison. A.B. Chalmers. 14 Austin Friars. Londen. 
7 Col J. Holland. F.J. Griffiths. 24 Old Jewry, E.C. | London. 
1775 \Sir Julian Goldsmid. 2 Throgmorton avenue, E.C. | London. 
li S.M Clare. 


$5 |SirD. Gooch, M.P. Wm. Shuter, M/,] 38 Old Broad street, E.C. |London, Liverpool 


E. Dickens. | 


109 | | 
1} | Trust coupons payable at Messrs Barclay, Bevan, and Co, | 
12 J. Brand. J. B. Morgan,M.-Dir. Oxford court, Cannon street, E.C.|London. 
6} 
5? |R. Kendal. ¥. L. Robinson. 98 Cannon street, E.C. |London. 
1144 [Broad street 


6{ Sir H. Drummond Wolff, M.P. |Crown buildings, Crown court, Old'London. 


4é | R. M. Cunningham. 

2 j 

= | | 
107 | 
100 Maj. Alex. Wood,'M.-D. | 
12924 N.Green, President. A.R.Brewer.|New York. ‘London. 
1014 Agents — Messrs Morton, Rose,) & Co. London. 

i iC. W. Earle. KR. T. Brown.|Dashwood House, 9 New Broad'London,Liverpool | 


street, E.C, 





i *4 
118 110 


“Ibo o 


104 {110 103 [117 


ee eet et t 
P ts 


wm Coho 100: 
bop Gino hop ep 
ND GO mH OO TOO ee ID 


Did top Kies to 


— 
— 


.* 
~ 
— 
— 
toh 


AW AaPwanck ao 


Habe lt pe Lp ee pee 


toot 


Whoo 
Hes dept des eo iD 
ae 
2° 
oo hop 


= bob 
ee kaise 


74 | | 

4} 

6 (|A.J.Lambert. Louis Striém.'4 Copthall buildings, E.C. | London, 
116 

93 .E.M.Underdown. H.B.T. Pow ell.] 43 Lothbury, E.C. | London.* 


12} Geo. Richardson. J. B.Glenn.'7 Poultry, E.C. 





6} | | 
a Browning. W. H. Bartley.'14 Old square, Birmingham. | Birmingham. 
143 |Wm. Brinsley. Stephen Read. | Arcade bldngs., Colmore row, Birm.| Birmingham. 

9 |Lord H. Browne. E.C.S. Hely.|2 Copthall buildings, E.C. London. 

10 

14 Josiah Atwool. John Butt.|65 Moorgate street, E.C. | London. 

Si (Wm. Butler. Geo. White./31 Clare street, Bristol. | Bristol. 

64 

3 \J.W.Maclure. Edwd. Bellamy.'57 Moorgate street, E.C. |London. 

7} \E. C. Morgan. Chas. Akers. '11 Abchurch lane, E.C. | London. 

3} |E. M. Underdown. H. B. T. Pow ell] 43 Lothbury, E.C. | London. 

9} |B. Isaac. John Heaton. 4 Great Winchester st. bldgs. ,E.C penn 

| 
120 


9 y. W.Maclure. Edward Bellamy.57 Moorgate street, E.C. [E.C.| Hull, London. 


1} ‘A.J. Lambert. J. W. Alison.'4Copthall bidngs. ,Throgmorton st, London. 
718 W.Turton. W. Wharam, S. & M.'Trinity chambers, Boar lane,Leeds. | Leeds. 
16 W. Barfoot. C. Stritton.'27 Belvon street, Leicester. 

117 |D. Radcliffe. 
R. T. Kingham, § 


2074 ohn Pound. R.T. Kingham: Dir.] 6 Finsbury square, E C. | London. | 
18} |W.R.Bacon. J.B Glenn, S. & M. 7 Poultry, E.C. . |London. 
16} |D. P. Sellar. W. H. Andrews. 80 Blackfriars road, S. E. | London. 
125 | 
ro J.Greenwood. J.W.Betteney. 31 Market street, Manchester. wee 
136 | | 
134 | vr = - ~ Cc Ir d 
19 Geo. Richardson. F.M. Watts.\62 Finsbury pavement, E.C. | London. 
5 | | ae 
"3 67 and 68 Cheapside, E.C. | London.* 
9} J.S.Gilpin. Gideon Herbert.|Church gate, Nottingham. |London. | 
7+ 'Geo. Richardson. J. B. Glenn |7 Poultry, E-C. — F |London. 
4; |E. Etlinger. Ch. Selby.|23 Queen Victoria street, E.C. ‘Sheffield. 
7 |W. Roebuck. J. B. Glenn.|7 Poultry, E.C. ‘London. 
132 Robt. Whittaker. J. Platt Lord street, Southport. it Manchester. 
5 \J. Belton. T. Jervis.|68 Cheapside, E.C. E.C London.* 
4 |J.M. Gillies. J. W. Alison |4 Copthall bldgs., Throgmorton st.. London. 
4} |LordR.H. Browne. T. J. Selby.|11 Old Jewry chambers, E.C. ‘London. 
123 |Lord R. H. Browne. T.J Selby.|11 Old Jewry chambers, EAC, London 
44 'In rotation. J. E. Walker.|3 Copthall chambers, E.C. London 
33 J. C. Wakefield. R. A. Mair.\40 St Vincent es a * 
‘A. G. Church. R. T. Kingham.j6 Finsbury square, h.C. _ London . 
64 7M. Gillics. T.J. Selby.|1 1 Old Jewry chambers, & Wolverh ampton.] London. 

















" [head |London, Dublin. 
24 Peter Callender. George Lloyd. Palm Grove, Claughton, Birken-| Liverpool, London 


98 |JamesF.Lombard. Wm. Anders'on.] 31 Sackville street, Dublin. | Dublin, London. 
11 |B. Hutchison. J. E. Pitcairn.'54 North Bridge st., Edinburgh. |dnbrgh, London, 
16 (Robt. Young. John Duncan.'39 Cambridge street, Glasgow. | London, Glasgow. 


J. O’Neil Pudsey street, Liverpool. | Liverpool. * 
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MISCELLANEOUS COMPANIES—Continued. 
$y PRICES OF THE | "|Last yrs | PRICESOF)| inact . 
— 
| Capital. MonrTH. ion oa . yid 1885. 
ns. | ea ed i ; | 
| 18) 2 2 | ness latLatest| 3 | 2 | Last Four. i Resrv. & & 
NAME. | Number Number /* “y * | par | 2 | g |Done.| Price. | 4, | E Rate % per Annum, including Bonus, /|Bncee. aft 
es Shares. | siare, iS lig 3 4 'PerCent | 2 BR | * Interim. 65 ane. 
on cece cee face | cone are eee cotiialilacaesthataginenicioensiaiibenth 
ede AION Ty | } i | ig 8 dl 
TRUSTS. | ‘cee ag a ae a i | | 
American Investment Trust, ‘ ae -_ 5414 7 41I7 107 | 5 ApL84! 5*Sep.S4) 5 a 5*Sen. 85. 
eee slant ! Stock 100 1154117 (T14 j115§, 1154 | 4 7 4117 107 | 5 pl.54) 5 Sep. 54) : 5) 5° p.8 dy so 
aa) £500,000 Stock [100 1105 112 109 (M0), ING | 5 18 Oj112 |101 | 9 ApL8i| 5*Sep. 84| 8 Mar86) 5°Sop. 5] ¢ 50. 
sashdbesisiacsiiindiel 000, oes | 
Foreign, American, & Genl. ce fc be ~1' 5 Mar84| 5 Sep.84| 5 — 5 Sen. 85 
—P 5 Stock 100 (1154 116 1154116 | 115 (4 6 E116 1074, 5 Mar84) 5 Sep.54) ¢ 5 Sep. } 
eed 0,00 Stock 100 101 {102 /100 101 | 101 | o 24 G|103 | 954) 6 ge 5 Sep. 84) 64Mar85) 5 Sep.8) 4160 
Foreign & Col. Gov. Trust, a ba Pini z - ! 5*Julvs Jan.85. 5*July8s al 
19% 124 {121 |1224 122 s 4124 113 | 5 Feb.84) 5*July 4| 5 Jan, 85; 5°July85) | 202235 
ee 1 zon proferred| ee reac 100 [12 2} 129 E 15 $128 [13 | | 9 Feb.84| 5*July84| 9 Jan. a —— cap.res 
io de SITOCG 2. wcccvcesscccvees 'y ie?) 6 
Governments Stock Invest-| to | 5 Fel July84) & Feb.85| 5 Julyss % 
D visbicave £500,000) Stock |100 | 81}, 814 80}, $14, 80 (6 2 §& | 834) 80 5 Feb.84| 5 July84) 5 Feb. 5 July85) 11,045 
| Municipal Trust Limited..| 4289) 60 | 50 | 285) 30 27 | 284) 28h) 6 2 6) 1 | 25 | 2pMar82) 3 wn ee 3)Marsi| 
—— Limited] 8.000) 10 | 10 6) 7 | 6 | 63) 63 7 13 § 73 54) 5 5 Feb.84! 5*July84) 5 Feb.85! 5*July8f 5,033 
Sea, mieteneerete 20001 10 ne 1h) 2; lim 1 bees eh }| , m. a Fe 4 , ow sal =, . wal 
Sere ee ree teeeeeeeeere | ’ } | 10 | 10 | 9 9; ! 10 & 2 6. 10}! - ‘e >. 4 3 u y Neb. x *. u ys Fl 
Dest aa anki £1 000-000 100 100 110 |111 io” nn lll (422 Olll ‘100 | 5 Feb.84) 5 Aug 84| 5 Feb.85) 5 Aug85) } 90,906 
Do 4 & debenture stock) £250,000) 100 100 {103 104 103 104 | 1044 | 4 6 6 104.| 92 | 4iJan.84 4pJulys4) 4hJan.85| 4JulySe J 
A sh! 50,000; 10/10) 7} 7} 74) 73) Ti nil, | 8) 5) 5 Feb.84) 5 JulyéA 0 Feb.85! 0 July8 
Do os: an Bsh.| 25,000| 20 | | 20 | 23 | 23 294 23 | 22315 4 $2 34 17 | 6 Feb.84, 6 AugS4| 6 Feb.85) 6 Aug85| 
| Railway Investment, L. pref, £1,700,000) Stock |100 | 95 | 95 ; 94], 95 95. | 44 0 97 ; 915) 4 Apl. 84) 4 Oct. 84) 4 Apl. 85 4 Oct. 85) 
Do deferred.........+++...++ | £1,700,000| Stock | ‘100 | 25 | 25 | 237 24 | 2344, 3 7 ‘| 259) 16 | 1JApl.84) Oct. 84) 1 Apl.85) gOct.85 
S h American Trust 
= ‘Geana tiated iedeed | £300,000; 100 ses [166 172 166 172 | 163 | 4 13 1)168 |155 | 8 Mays 8*Nov84] 8 May85| 8*Nov85| 49,248 
ieee Mes. aictconasidieas | £400,000! 100 |100 [170 [171 j170 [171 | 175 \4 7 6171 1574) 8}Mar 83, 84Sep. 8: 8}MarS4 ene 57.957 
AN MR clot £400,000} 100 |100 |157 160157 |1603) 159 | % 17 61604/142 | 74Jan.84) 7hJulyS4/ 7)Jan.85) 74Ju 85] 46/443 
Submarine Cables’ Trust .. 3,351; 100 |100 ‘1034 104 a 104 | 105 | 6 15 Tt 98 6 Apl. r 6 Oct. 84 6 AplL 85) 6 Oct 85) 1,949 
| ; eee | as 
WAGON RAILWAY OA/RRIAGE Joos. [| | | [| | a Jo 
fay & age j | 
" ion Limited oe 60 | 55 | 26 | af | * a 27 | = | 253) 2}Dec.85|) 5 Nov84| nil since 
| NSO TTDI D ll | 4} x: | eee | "a § 23 Dec. 83| 5 Nov84) nil since 
Birmingham Rail. Carriage | | A 
‘aa Wagon, Limited -. 1¢ | 10 | 104) 108 104 W soy 108 | 7 2 9 108; 84! oe 84, 5° Aug$4) 10 Feb.85 5* Aug 85 ie 
Do second issue ............ 10| 4| 34) .. | 34) 36/8 0 0 34 3} 5*Aug84|10 Feb.85| 5 “Augss| 122 
Do preference 6%, ......... 10 | 10} ll | ily il Mi am 28:2 " 1a} 103) 6 Feb. 84 6 Aug $4) 6 Feb.85) 6 Aug85 
Bristol and South Wales 
‘Radway Wagon, Lim. “ 10 | 4 | 58) 5. 58 5ye| ye 7 7 «2 7 | «BRIO Feb. 84/10 Aug84)10 Feb.85/10 Aug85) 16,124 
| British Wagon, Limited . 20/10 | 94 9% 94) 94) 98/6 G 3 10] 84! 6 Feb.S4) 6 Ang 84 6 Feb.85| 6 Augs} 
DID ccnisavensussncktincabecsiues 20 6 | 5g 54! 53) 5H 42/613 & 54, 44) 6 Feb.84) 6 Aug 84| 6 Feb 85) 6 Aug85); 8,188 
ee 20} 3| 24] 291 28) 24) Ob! % of 3 2}\ 6 Feb.84! 6 Aug8d| 6 Feb.85| 6 Aug8o| 
Gloucester Wagon Co.,Lim 10 | 10 | 63} 63 64 6;| 6 |6 8 O BR 5R : Mar84| 4 Sep. 84) 4 Mar85, : Sep. sot 37.593 
Do 5th issue ............... ee Le ese Foe 26) 3 712 6 2 =f Mar84) 4 Aug 84) 4 4 Mar85) 4 Sep.85) Jf °"’ 
Lincoln Wagon & Engine,L.| 20 | 3) 34) 34,3) 3, 215 14 6 34; 2 7 Feb.83| 7 Mar84) 5*Aug84| 7 Mar85| 2,000 
Metrop. Railway Carriage Pot bit a sd | | 
and Wagon, Limited.. 10; 5) 73) 8\ 7h Ti} 7%) 617 OF 83, 74/10*Feb.84,10 anaes. Feb.85)10 Aug85| 100,000 
Midland Rail Car.& W: agon 20 | 10 | 4j) 49 48 4y) 44%) nil. | 5 48, 5*Mar84| 5 Sep.84 *Mar85| 0 Sep. 831) 6.682 
Do 6% preference [Lim. 20 | 1) ‘| ee) wee | ole |446 0. “° . | 6 Mar84| 6 Sep.84 6 Mar85| 6 Sep.85 , 
North Central W agon (Ro- 
therham) «........0++s0+0 20 | 20 | 17 | 174) 16g) 17 16g | 7 2 d 189) 16}| 6 Feb.84| 6 Aug$4| 6 Feb.85| 6 Aug85 
Do 2nd issue «+++... 20 | 18 | 149) 15 14h 149) 154 | 7 6 9 16}! 144, 6 Feb.84| 6 Aug84| 6 Feb.85| 6 Aug35| 10.562 
Do 3rd issue .....+00-+++0. 20| 8) oi) 68, 63) 64) 63) 7 7 9 62 64) 6 Feb.84) 6 Augs4| 6 Feb. 85| 6 Augss\ ’ 
Do 4th issue .......... 20; 4/ 3{ 38 22; 3| 2h/8 © 6 3h} 28] 6 Feb.84| 6 Aug84| 6 Feb.85| 6 Aug$5| 
Railway Carriage, Limi 5| 5) i Wil a oy | wih | 24 1'| 0 Feb.84| 0 Aug8d| 0 Feb.85| 0 Aug85| 
Do preference shares...... 5) 5/ 3 4) 3) Bi] 3 | ni, | 5) 3). | 6 for 83 [6 for 1884) Oforl835)} 
Railway Rolling Stock...... 10,10) 5 54) 4%) 5/ 5 | 4 O O Gh! 43) 3 Feb.84) 3 Aug84| 2 Feb. 85| 2 Aug85| 
Do 67% pref., irredeemable 10 } 10 | 104) 103, 104) 105) 105 | & 14 3) 11 104) 6 Feb.84) 6 Aug.84| 6 Feb.85) 6 Augss| | 4,968 
Do 6% pref., irredeemable 10| 4) 49...]... | 43)... |5 6 9 5 | 44) 6 Feb.84) 6 Aug.84) 6 Feb.85) 6 AugS5| 
Scottish Wagon, Limited .. 10 | 10 | 103]... |<. | 108) 104 | 5 4 9) 103} 74} Shdan-84| 54July84| 54Jan.S4) 5 Bpuly$5 | ean 
eR an 4 - at rie oi a 318) 5 a 9 3H a} 5iJuly83, 54Jan.84| 5jJan. $4) 54 July 85) ’ 
0 8 3 } re il, y 
- = ss) iiiaiteieiiess 20 12 8 84! 7h) 8 ss 2 oa it ; 
© (SG 198M) .......n0s0000s OO) 64°44 SBP ice nil, 6\ 3 In liquiidation 
Do (5th & Gth issue) ...... 2%| 7412) 3| 1) 2 nil. | 5| 1 nes 
oe I eenenees L 20 | ose vee ose ese eee nil. 5 2 0 AplL8 
-agctiaceinadititeeedtnin, 10) 10 | 83)... |. | ee | oe | mil, | 84) 8 | 5 Apl.82| 6 Apl.83| 6 Apl.84)} 0 Ap at} 32 
Piisiniahiivneebapesoaiins ie TFN sin) i 3 oe tsa k ae Be iy, Apl 82| 6 Ap 83| 6 Apl.84| 0 Apl.s5jf 38 
"hee ee an ne) Aa od , J ee &| | 0 Sep.82| 0 Sep.83] 0 Sep.84) 0 Sep. 85 '} 7,294 
‘0 preierence ...... aT Se L ie oe il. aa 0 Se 82108 83 ep. ep. ’ 
Union Rolling Stock, Lim.. Oi: 84-0104. 618 3 “i 84 12 0 Sep 84/12 Aug64i 12 Feb.85|12 Aug85| oc 
Coe sik 20 | 20 | 214) ... 5 1h 6| 2 i? 6 Feb.84| 6 Aug&4| 6 Feb.85| 6 Aug85| 18,750 
nited States ing S 
(Istand 2nd issues) . 00 | 20 | 13 134) 123) 13 | 1233) nit. ia 8 | 5 Feb.84! 3*Aug$4| 0 Feb.85| 0 Aug85 
Tet 100 |100 | 99 |102"| 99" 02 | 103") 6" 7/102" | 914) 6 Jan.84| 6 July$4/ 6 Jan.85| 6 JulyS5 
orkKshire way agon, | 
Rie: Bk santscsemsss. 10} 10} 88) 8%} 83) 88] 93/5 16 0 9)) 3i| 5 Feb.84| 5 Aug84| 5 Feb.85| 5 Aug85 
a = ord _— soneewees + 5 2 ‘ 3¢ 2 4 |6 9 O 43 33) 5 Feb.84| 5 Aug84) 5 Feb.85| 5 Aug85| > 5,122 
0, ETRE caik nancdouWennn l 6 2 oT 8 ‘ Ys #| 5 Feb.84 5 Aug $4 5 Feb. 85 5 Aug 85 
OTHER COMPANIES WANE a ee at ee ee ta a ee 
—— Commael, (Incorp. 5) 4 4 5}) i 48) 46 | 8 13 i ci 5k)10 Apl. eho Oct. 84/10 Apl.85/10 Oct. 85, 
iets 4) 4) 2b 2H) 2b) 258) of | 2\10 Nov81|10 May82|10 Nov8z\10 Nov83|_... 
crated Bread, Limited ... 1) 1} 3hx| 33) 33) 33} 38) 3 16 11 c Ry 7 Nov82, 8 Nov$3'10 Nov84)!2)*Nv85) 3,500 
Agricultural Hall, Limited Be LOGS die deca oh ee Meek | . {12 Mar81)12 Mar82\10 Mar83/10 Mar84 1,827 
fully paid) share for jevery ten. 


ee one 
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NAME. 


TRUSTS.— (on)! 


American Invest.! 


Trust 5 %...... 116 |108 
Do deferred ...)112 \L03 
F.Am.& ( en. Pref.| sai te 


} 

Do Deferred ...| 
For.&C.Gov Trst. | 
preferred .../117 

Do deferred .../121 
Gov.Stock Invest.| ... 


| Municipal Trust| 32 


OmniumSecuriti’s| se 


Beer 

Railway Deb. T rst! 1; 3 | 
Do 5 % debens.'115 
Do 44 % debens. | 


Rail. Share Trust! 12} 
Do — 6%. 264) 2 


Railway Invest... an 

Do deferred ...) .,. 

Scott. Am. Trust 165 
} 


Qnd do ......... 171 
mt ees 155 
Sub, Cables’ Trust, 105 


WAGON GO3.; | |. 
Ashbury Carvings) ee | 


Do new ......... 


Birminghm Wag 134 8} 


Do 2nd issue ...| | Hp) 


1 Do pref.6% |_| 12 
Brist’1&Sth W ales) 


Rail. Wagon) 6} 


British Wagon ...) 11} 


BOE: nee catizhvirasas 
BOO tks doteitennetes i 
GloucesterWagon 87 


Do Sth issue ...| 44 
Lincoln Wagon.... 54 


| Metropol, RailCar 8} 
MidlandRail.Car.| 10 | 


Do 6 % pref. 


North Central .. ..| 265 2 


Do 2nd issue . | 204 
Do 3rd issue . | OF 


Do 4th issue ...! 


Railway Carriage! I 
Dopreference.... 5 | 


Railway Roll. Stk. 
Do 6 % pref. 
Do 6 &% pref. 


Scottish Wagon.. 10 | | 8 


Do new shares, . 


Sheffield Istissue) i 


Do (2nd issue)| . 
Do (3rd issue) 


Do(5th& 6this. )) ne 2. 


Do (7th issue) 


| Starbuck Car......, 10 | 9 


 Wcsacctantncti aaa 
Swansea Wagon ... 

i Dold% and. ct 
Union Rolling .. | <i 


ae 


| U.S.Rolling Stck.| “| 
(Ist & 2ndiss.)} 204) 


Do 6 % debs. ... 


| Yorkshire Wgn. A) ia} a 
Do 3rd issue B) ... | 


eee eee ennee 


OTHER OOS. 
AberdeenCommer 
Aberdeen Lime... 
Aerated Bread vo. 
Agricultural Hall, ... 





——MARKET Prices IN 
1881. 








“Ist 
to Th 








1882, 
3 | 43 
2 | 
bo 8 
x a 


118 109 [112 |108 
I14 106 Ji14 103 


1184 110 
124 108 
92 | 80 
27 | 22 
104. 7 
124 11 
his 2 106 
106 |100 
11? 10 
26 | 23) 
97 O26 
424 344 
163 154 
165 158 
153 147 
108 | 97 


uw 
ee ee re 





10 6} 
Ly} 4 
23 | 22 


21 | 19} 
84 8 
3 | 2 
43, 33 

104, 83 
34; 3 
i 12 





73 6Y 
7k 63 
14, 8 


31 | 294 Ch. E. Lewis, M.P. Geo. Parker. |20 Bucklersbury, E.C. |London.* 
9 | 7 e Bennoch, A. W. Ray, M.\52 Queen Victoria street, E.C. _ |London. 
4 Lt d 
12: 8 |S. Laing,M.P. W. B. Morris. 4 Bank buildings, Lothbury, E.C.' London, - 
112 107 | Man. -Dir., F. Pavy.| / 
105 97 | Lo 
114 6 'S. Laing, M.P. W. B. Morris. 4 Bank buildings, Lothbury, E.C. London. 
254) 2 19 Man. -Dir., F. Pavy, 8.) a rs ~ 
99 97 'E. H. Palmer. Walter Lean. r Lothbury, E.C. xlasgow, Ednbg 
394 3 22 | 
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1883, | 1884. | Clos. | ‘ The Markets 
~~ ae | Secretary, | | where chiefly 
41a.) 2 | Price) Chairman. | or ADDRESSES, dealt in. 
= 8 3 3 1982. | Manager (M). | ee 












} 


1104 G, W. Currie. Robt. B. Rose. 3 Throgmorton avenue, E.C. — 
1093 










113 (G. W. Currie. Robt. B. Rose./3 Throgmorton avenue, E.C. ‘pegeeans, 
103 | | | 
118 |112 1174 \ +. W. Currie, R. B. Rose.'3 Throgmorton avenue, E.C, |London. 
88 78 82 . Bennoch. A. W. Ray, M. 52 Queen Victoria street, E.C. |London.* 


















| 
1613 | | 


1044 I n rotation. Lewis Wells. (66 Old Broad street, E.C. |London. 


156 John Guild. Robert Fleming. ' 1 Royal Exchange place, Dundee. cer rdeen. 




















304 | G. or Ashton road,Openshaw, Manchestr Manchester. * 
2 | 
7 
a W. Middlemore. Edmd. Fowler, ISmethwick, near Birmingham, Birmingham. 
[ Man. -Dir. 











































33 3 | W. Jefferies, Sec.' 
ll | 10§ 
| Bristol, Cardiff. 
7  B.O Savile. John Curtis. ‘Exchange buildings, Bristol. 
104 or Pen : ety Hart. College chambers, Rotherham, Yor'kshire.] Sheffield, 
a 53 | | 
° j . . , 
81 et Heury Wright. H.T.Simpson. Bristol road, Gloucester. Birmingham. 
| ’ Isaac Slater, M. > 
54 2; High st., Lincoln. Sheffield. 
o 2; Newsum. Ww x Ww atson.|City chambers, High s 
3] “i ios tae F. 8. Taylor. (Saltley Works, Birmingham. ns 
} - . ‘ 
8 54 J.S, Keep. Edward Jackson. Speibien street, Birmingham. Birming. Sheffield 
| | 
: 4 188 ‘Geo, W.Chambers. Edwin Ball.|Howard street, Rotherham. ‘mene 


| 
' 





| 
| 
38 | J ohn Underhill. H. Wheeler. ‘Oldbury Works, near Birmingham. [Birmiinghem, 


4 [ Man. Dir. and See. 


i 
2] Loveridge. 
1s _— st "Tales Underhill. 


| 










‘Wolverhampton. |Birmingham.* 




















10 Rt. Hn. Sir Jas. Falshaw. J.H.H. 5 St Andrew square, ‘Edinburgh. Edinburgh. 
[Horsfield. ‘ es 
24 1t| 'W, J. Thompson. J.R. Wosten-|10 Norfolk row, Sheffield. 'Sheffie 
0 9} [holm, see | 
o 53 | | | 
a | i 'Liverpool.* 
of $i Wm. Marteneau. J. F. Milnes. Cleveland street, Birkenhead. iverpool. 
: | |Swansea, Bristol, * 






a yansea. 
4 Isaac Jenks. R. D. Burnie, Swans 


m ry 37 Bennett's hill, Birmingham. |Birmingham.” 





‘9 |R. Chamberlain. 
” [E.C. 
| | i st., London. 
9 . M. Douglas. D.Cornfoot, Agent ‘Allhallows chambers, Lombar« st., 
(Sheffield, Leeds.* 

















3. | Hy. Robinson. W. H. Saville. Barstow sq., Wakefield. 
























| 
+ | 
iansctitecitmeeaniil 
| | AL Seon. | Aberdeen. 
| t J. Sangster. | dere |Aberdeen. 
of = —— G. T. Harvey, M. Aberdeen. t. EC. "London. * 
are 7. Childs. T’. Morris. 2 Whitecross stree 


itural Hall, Islington, N. evo 





R. Leeds. R. Venner. Agricu 
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MISCELLANEOUS COMPANIES—Continued. 





| CAPITAL 
| 





NAME. | Number | * 
| of Shares. | 


of 


Share.) 
i 


OTHER COMPANIES.—C on. 
Anglo - American — Brush \ 93.033 5 | 


“lectric Light Corpora- 


7 207 I 
tion, Limited ............ j 17,05 "| = 
Argentine Sugar Estates,&c. 13,000 10 
Animal Charcoal Co., Lim 10,000 10 
Arnott and Co. (Dublin), L 37,510 o 
Arnott (John) and Co., of 
selfast, Limited ........ 15,000 5 
| A a Lees and Co., J imited... 1,600 100 
| Assam Kh uilway & Trading, 
Limited—preferred .. 35,000; 10 
Do deferred ..........0ssse00. 43,750 ] 
| Do 6 % debentures .... £242,400! 100 
Assets Realization, Lin ited 4 OSU 10 
| Aylesbury Dairy, Limited. 137,328 ] 
11 B. Morris and Sons, Lim 24,000; 5 
yj Bahia Cntrl. Si gat Factories ' 
REP TRO vcnaiesdvniteidowses 9.150) 20 
!| Barnagore Jute Factory, L 40,000; 10 
Bede Metal & Chemical, L. 
Limited......... ie 8,000 95 
Birkenhead Brewery, Lim...| 22,254; 10} 
| Birmingham Exchng. Build-| 
ings, Limited ........... 1,400; 25 
Birmingham New Union Mill 14,910) ] 
| Birmingham Small Armsand 
Metal, Limited .........) 8,126 95 
| Blackpo a ol £50,000 Stock 
Do W. (, irdena, axe, 9.736 5 
Bodega, Limited .............. : 40,000) 5 | 
| Bradbury and Company,Lim 15,000 10 
| Brighton Aquarium ........ 6,339; 10 
Do Preference... Fok eskaeeeienl ose 
| Brighton Grand Hotel, Lim. 23,898 5 
|| Brill’s Brighton Baths, Lim.| 4,417; 20 
| Bristol Coll. Green Hi: tel, L. 3,081 10 
|} Britannia Mills, Limited .. | 25,000 3 
| British Alizarine, L. .........| 13,295) 10 


| Brown, Davis, and Co., 


Rec | 15,0001 9 





I 
t | 
Brunner, Mond, and Co., L.| 47,500; 10 


Do 7 % preference ........ | 92,500! 10 | 
60,000) 5 | 


Bryant and May, Limited... 











Amt. 


| Openg 


I 


| 
' 
sroxburn Oil, Limited ..... 23,500; 10 | 24) 25 | 243) 25 | 
| B 26}x, 263) 264) 264 
10 |13y%| 138) 13311344! 
| 5 | 19 | 194] 184) 384] 
| _ Do5 % debenture,stock ...| £150,000/Stock 100 113 (123 (113 |12 


PRICES OF THE 


Monta. 





| Hghst. 


| 
| 


st] 33) 31 33 
>| SR 43) Sy 
43) 43! 43) 4 

4s 4vsi 4) 4 

| 

517; By I 


G6, 63, 5s) 6| 


rT" 


ae oe 
97 98 OG 97 \ 
5 74 ; 

l ] 4) 1} 

9}, 9} 84 9} 
Sx 83 7 5 
) 5 4) 5 i 

| | 

53) 58) 53) 53 

G3, 6g| 5h) Six 


} 4 
‘ 5} f8} Te) 
30 | 303! 30 | 303) 
1254 128 |123 (1254 
35, 3i| 34) 34x 
23 ° 2} 3 | 
5) 9) 46) 44) 
rn] al aod 
Dias Ret 
t 43: 3%) 4 | 
} 1 
; we 
‘9 pond ‘o} 


1) 14) 


3 | 


Burn ey Paper Works, L.} 9,942) 5] 32) 43] 44] 43) 43 
| Buritisiand Oil, Limited ...| 13,700) 10 83! 174) 178) 17 17 | 
| Cannock and Co.,Limited...| 21,250) 5 | 4 | 2H)... | ... | 244 
| C. Davidson and Sons, Lim.| 50,000) 1 | 1g) | dg! 

Central Sugar Factories of) | 

Brazil, Lim.—preferred| 19,050! 20 | 5| 5) 43] 43) 

Cheshire Amalgamated Salt! | 


_ Works, Limited .. ...... 9,945) 20 | 
City of London Brewery, L..| £412,500) Stock. | 


Do 6 % participating pref. 7,500; 25 


Do new ordinary shares.. A 60,000! 5 
City of London heal Pro | 
perty, Limited............ 20,000; 25 
OE iis 40,000; 12) 
City Offices, Limited ......... 17,003} 40 


Do 45% mrt.bds,(1%sk.-fd.) 
Clifton Hotel, Limited 2,715, 10 
Clifton Suspension Bridge... 3,250} 10 
Clippen’s Oil, Limited ...... 21,000) 10 
Colonial Company, Limited| 200,000; 10 
Compagnie Générale des! 

Asphaltes de France ... 


Crystal Palace ............ { = 
Do 6 % debenture stock... 
Do Consol 5 % debenture 

OE os sicccnndtaaiulgens 

Culter Mills Paper, Lim. ... 

Dalgety and Co., Limited... 
Do 44% debenture stock... 

Dalmeny Oil, Limited 

-Davy Brothers, Limited ... 

Devas, Routledge, & Co. L. 

Distillers, Limited............ 

Dublin South City Market.. 

Dunville and Co., Limited... 

East Lancashire Paper Mill, 


17,090 6 








£802,140|Stk. 


2,700 


CORPO M Hee eter eeerene 


cess & Property, L. “B’ 
Do preference 4} y' "a" 








| 120,000} 100 |100 


£200,535 /Stk. \ 


£409,845 (Stock 
10 


100 {101 |102 
7 | 20 | 20 
224} 20}| 203) 204) 204 
7| 5] 5A 44] 5 


} 44) 5 
154) 153) 144) 153! 
DE) one | ose 3}; 














to 
Sm 
cd 


3] 3) 2h a 
£327,000|Stock.|100 |1114|!124)/1114 


£161,000) Stock |100 


70 | 70 | 683) 684 
23 2 


Bh| 5h 5 | 5 
100 }101 
184) 19 





34 

303) ... | ... | 30} 
16§) ... | ... | 163 
Savin ans 9 


Last yrs. PRICESOF 
idivs. yld.| 1885. 
Investor} 
at Latest, % # 
i ae | Price. | S| 3 
Done. 'PerCent.| | 3 * Interim. 
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| ness } 
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DIvIDEN DS, 





—— _—_— enn 


Last Four. 
Rate % per Annum, including Bonus, 





| 


| 


33! 12} 0 Feb.84| 0 AugS4) 0 Feb.85) 0 AugS5 
5g) 27/10 Feb.84) 0 AugS4) 0 Feb.35 0 Aug85 
j 


} 
| ie % 
54; 2 oes | tee | 10% to jJan., 85 | 


j 


| | 


ore ot eH . = Sl ont ¥ ae iz a. y 
€ 42 3th) 8$Mar84) SiSep.$4 8)MarS5; 8\Sep. 85 


| | 
153 |107) 1: 


7 4; eee eee { eee 
eal Bs | Cae ae ee * Cee) Basal 
4) 98 92x) ae i 6 July84 6 Jan.85) 6 July 8h} 
7y AP 5 MarS4| G6 Aug.S84 7 Jan.85)10"JulyS5) 


j ié 
Gy s12)MarS4 7hAugs410 Mars5) 5 Augs. 


| oi 83 | 
| | ; r r 
(| 18h) 74 aee 4 doe 7*Aug.847 for 84-5 
5 4 a Dec.d3) nil, since 
| 7b 6 | 


4) 6%) £410 Dec.$2) $ Dee.83)10 Dec.84| 7)Dec.8°| 
j | t 


{| 32 | 30 | 9 Mar$4 5"Sep 84 9 Mar$5) 5*Sep 8! 
hag \| Tadne. 82, 7}Jne.83 10 Jne. 84) 5 Jne. 8 
| 


| 1 
| j 


‘| 803! 19 | 0 Sep. 82) 0 Sep. $3 0 Sep. 84 2 Sep. 8 
£)1284 1120 8S Dec. 82 8 Dee. 535 8 Dec. 84 Ss Dee. 85 


i} 38} 3) 4 for 1884 4 for 183% 
* 


3) 23/10*Jan.$4 10 Jnly84 0 Jan.$5) 5 July8: 


64) 414 10*Ang $3.10 Feb.84 10*Aug84/10 Feb. 8 


13; 2 nil. nil. nil. | nil. 


| 103| 3}Feb.S2| 3 Feb.83, 3 Feb.84| 3 Feb.8! 








53 3;| 2 Nov83\ 0 May84| 3 Nov84| 2 Mays: 
ea eet nil. | nil. nil. | nil, 
| ae oe 10% for 1884 | 5 for 85 

; | } { 

i; 3 FO Jan.84| 5 July84 5 Jan.85) 0 JulySé 
U} 27 | 234/25 Dee.$3:25 Jne. 8425 Dec.84/25 Jne. 87 
{| 28 231.25 Feb.8435 Aug5420 Feb 85)20 Aug8é 
€} 133} Llil 7 Aug $4) 7 Feb 85, 7 FebS8i) 7 Augs! 
() 194] 8 | 4 [12 Mar85)15* Augs! 
41123 (103 | sm w+ | & Jan.85) 5 July8i 
¢| 44) 4310 Mar.£410 Sep.8410 Mar85}10 Sep. 8! 
(| 1S4)15~,/20 Jne. 8320 Jne.8420 Dec.84/20 Jne. 8/ 
é Se 23) 6 Feb.84| 6 Aug84 6 Feb.85| 6 Aug8! 
$143 


| LEIL5 Oct. $2.10 Oct. 8310 Oct. 84/10 Oct. 8 


| 





| 
.. | 33Feb.82) 33Feb.83) 3 Feb.84 
ws | oe (14 Feb.84 10*Augs4 14 Feb.85)10*Augs. 
4; 46 | 42 14 Feb.84'10"Aug$4 14 Feb.85)10* Aug: 
aes a Feb.84/10°AugS4)14 Feb.85)10* Aug 8: 


(| 10 


Te 








| 
| 17 | 154) 6*Dec.83 8 Ine. 84 6*Dec.84| 8 Ine. 8. 
9 | 6*Dec.83 6 Jne. 84, 6*Dec.84) 6 Jne. 8 


O 10) 104) 9 | 18ApL84| 180ct. 84 1gApl.85} 140ct. 85] 
2 C100 | 95 | 44Jan.84) 44July84) 44Jan.85) 44July85 
53 33) 6 Dec.81} 5 Dec.82) 0 Dec.83| 0 Dec.84 

¢) 84\ 7% 3 Feb.S2) 34Peb.83| 3¢Feb.84) 3¢Feb.85 
.. | 5 for 8310 for 84/12 for 85 

... | 43Jan.83, 5 July83} 5 Jan.84jnil Jan. 85 


S| 153} 12§) 





(125 \1094) 6 May84) 6 - peer 6 May85| 6 Nov8 


‘\ 874) 674) 5 es 5 July84| 5 Jan.85| 5 July85 
12} for 82/15 for 83|15 for 84 

™ 5 Dec.84| 7 Oct. 85 
jes ose 4}Jne. 85) 44Dec.85 
15 for 8125 for 8230 for 83/20 for 84 
6] 243] 204) 6 July82| 74July83| 74July$4)5,%July8d 
5k 415 July83) 5 Jan. 84) 5 July84| 5 July85 
is} 148/10" Feb.84:18 Aug$410*Feb. 85/15 Aug 85 


U| 244) 2,°!i24 for 81) 
“} Se} 5 aa 

c\102 | 99 
4\ 21 | 164 








C 
O16 ' 
4; 3 nil. nil. nil. nil. 





. | 8 Mar84) §*Sep. 84. 8 MarS5! 8*Sep. 85) 
124Nov83 12)May84 l04Nov84 15 MaySo 





| or | 6 Feb.83) 9 Feb.84 64Feb.85| 4*Ang8! 


‘ | ..  (64*July83 64*Jan.84) nil since. 


8 | 5 \34 for S144 for 8284 for 83/12} for 84 
| 38 | 19 | 0 Mar82) 24Mar83) 3 Mar 84 0 MarS6 
44; 14.No dividend — rede m. after 74)paid on A. 


eee meee 


[Dec. 31, 1885. 


\Resrv. & 
‘Bince.aft 
lLast Div. 


£ 


2,826 
15,800 


4,593 


41,695 


11,094 


91,125 
},1L4 
8.850 
798 


980 


Wbt.7,462 | 


1,391 


25,052 | 


\ $7,878 


12,459 
6,145 
3.369 


6,395 


mee 
21,754 


| 106936 


54,262 


8,164 


‘8,000 


15,191 


3,968 


6,748 


44,619 


17,756 
1,305 
5,606 


128,402 


2,626 


... |20*Apr84'20 Oct.84/20*Apr85|20 Oct.85) 146,648 


0} 103} 9 


c 





440ct. 82) 2 Oct. 83} 4 Oct. 84) 5 Oct. 85) 
44May84| 44Nov84| 44May85| 44Nov85 





} 3,735 


eres 





CE a 


i 1881, 


OTHER OOMPA | NIE 8. 
Anglo - American} 
Brush Electric) 44p) ... 
Light Corportn| 20 
Argentine Sugar} ... | 


Animal Charcoa!! ... 
Arnott &Co.,Dubn) 63) 5 
Arnott&Co.,Belfsi} 54) 5 


| 
Asa Lees & Co....) ... 
Assam Railway &| 
Trad.,L.—pri| ... 
Do deferred ...| ... | ... 


Do 6 % debs. ...| ... 
Assets Company) ... 


Aylesbury Dairy} 1¥ 1, 
B. Morris& Sons; ... | .. 
Bahia Sugar ..... Dien eis 


i 


Barnagore Jute...) ... |... 
BedeMetal&Chem, 204; 16; 


78) 6 


| 
BirkenhdBrewery| 78) 
34 | 30 


Birming Exchang¢ | 


Birming New Mill} 2 | 1y 
Birm. Small Arms| 10d} 18 


Blackpool Pier ...| Sh 
Do W. Gardens) ... 
Bodega, Limited) 64) 5 


Bradbury & Co.) ... 





Brighton Aquar| 53) 3: 
Do Pref....:.... Ach aees 
Brighton Hotel...) ... 


Brill’s Baths ..... Sau) BC wi 
Bristol Coll. Hote a ie 
Britannia Mills.. Bi 
British Alizarine. | 


Brown Davis......, 4 > 3 
Broxburn Oil...... | 30 | 21 
Brunner, Mond...| ... | ... 

Do 7% pref..... f soe | oss 
Bryant and May| ... 

Do 5 %deb. ...| 
Burnley Paper ... 
Burntisland Oil..| ... 
Cannock & Co ...| 4%) 4 


C. Davidson ......| 19 | 17 
Central Sugar ...| ... | ... 


Cheshire Salt...... 10}! ... 

City of Lon. Bwry} ... ee 
Do 6 % pref...... | 55 | 49 
Do new ......... 


C. of Lon. R. Prop.| 163 14) 





Dec. 31, 1885.] THE 








MISCELLANEOUS COMPANIES—Continued. 


MARKET PRICES IN 


INVESTOR'S MONTHLY MANUAL. 





1882. 1£83. 
2i\e2]}2le),e)z 
“ep | & “So S ee 2 
Sin iSisag tt iw 
‘on 
277) 1f)] 3p 6d 3: } 3 
68 | ll | to 45 5 | 24 
6 of 62) 5 5i 4 
5; 5 5:| 5 Bil 5 
i t 
(14 [101 $122 112 $55 ]1213 
2d} 3di 3d]... | 9! 6 
Ps Bea 2 ] 2. | 
7 ...8 0! Ta a 
] lid] ] ] 
10.| 6 
vee | cee f OM GHE 87] 15 
205, 19 | 20 | 12.f 142) 9 
71 6: 6!) 57 5! 5 
33)| 32:] 34 | 32 | 33 | 31 
MW} Wp li} 
15 \S4 y e 9 5: 
9 | 117 30 1117 
nie | 
6 4 5 j 2; 4 | 2 
| 63) SH 6} 5x 
4:} 29 33) 14h 2i 
| 
5 _ vee 5El 4 
} | z 2i | t 
+ | ) 9 ! yy 9 ‘7 
33) 27/1 31 | 263] 284) 23; 
24), 71] 32 | 234) 26 | 14 
2p def 92) Sah ejp ly 
| . 
| cei 22§| 15 
5 f 4; 4 oo | ves 
22) 17 33) 14 
par) 4d} 19 | 12) 173) 1 
11]) Sif 103) 83]103, 8 
57 | 49} 52 | 41] 45 | 41 
163, 1I524f 18 | LF 17) 15 


De GOW Gavicc Be RIS ee in 10 8} 
City Offices ...... | 114) OS 13) 102] 113, 94 
Do 44% mort.../101 | 99 [101 | 99 fldl | 97 
Clifton Hotel......| ... |... 9 93) 72... | +: 
CliftonSuspension) ... | . 83) 74 
Clippen’s Oil ...... Paka Pace ae | 585 Pe 1S 
Colonial ............ , 19 4h 2) 2p 2h Ue 
Compagnie desAs | Pine 
phaltsdeFrance| ... | ... i Re 2 
Crystal Palee { = ' | - "8 54 8: 5 
Do 6% deb. stk./125 [112 [124 |115 125 115 
Do Consol. 5 4 | Yee 
deb. stk. ...... | ees ie .6] 95 } 56 
Culter Paper......| ... | ... te 
Dalgety and Co, ... | ... 
Do 44 % deb. ...| ... | ... 
Dalmeny Oil ...... Lind Pegi ess | oon Bice fee. 
Davy Brothers ...| 23 | 15 | 24j) 224) 23 194 
Devas, Routledge igs 54} 44] 5 3} 
Distillers............ es | - i Me vee. pees 
Dublin(S’uth)City;) ... | ... 3h 28 
Dunville & Co ...) «.. | «. 274 202 
East Lancas.Papr. ... | 203) 19 
Edin. Rail. Access 12 | 94 9} 11; 9 
Fei a | 84 73 


Do preference... . 


‘ 


6 4 2] 
53 | 33 
7| 3 
130 (118 


100 | 824 


264) 183 


244! 193 
5 4} 
178) 144 

» 


27 | 264 


10] 10¥% 




























| 
Clos. | | Secretary, The Markets 
ing | o where chiefly 
rice | Chairman. | ADDRESSES. | dealt in. 
Dec., | | Manager (.¥). | | *DealingsLimited 
(S884. | 


' 
| 


S| ES | AA ATS ss ) 


| 


1} ord Thurlow. E. Garcke.| Belvedere road, Lambeth, S.E. | London. 
34 i. E. Ettinger. G. Hutchinson | 
| | i 
ad 7 J. Siddall.| New Gravel lane, Shadwell, E. |London.* 
4%}. reid. E. J. Hudson.|!4 Henry street, Dublin. | Dublin, 
5g | sir J. Arnott. D. S. McMillan.|10 Bridge street, Belfast. | Dublin, Belfast. 
151} | dham. cn Rehdle,* | 


6} |4.W. Medley. J.G. Appell.|! Tokenhouse buildings, Lothbury,, London, 


| 


l 

98 | 
7%|&. T. Martin. J. Annan |!58 Bath street, Glasgow. |Glasgow. 
14 | Lt.-Col. Wallace. Henry Whelan. /3t Petersburg place, Bayswater. {London.* 


184 ‘ir F.R. Pollock. E.F.Johnston.|) New Broad street, E.C, |London.* 


6 | ieo. Henderson. Wm, Horsley.|28 Fenchurch street, E.C. 
1 | | Newcastle-on-Tyne. 


|London.* 
| Newcastle. 


| | | 
6xd_ +. E. Holt. J. Gallienne. Jriel chambers, Water st., L’pool.| Liverpool.* 
.. {James Watson. G. Beech.|!) Temple row, Birmingham. |Birmingham.* 
| | a 
13 |John Brooks. Joseph Mallin.|rosvenor st. West, Birmingham. |Birmingham. 
10 |J. D. Goodman. Hubert Wallis.' Armoury rd.,SmallHeath, Birming-| Birmingham. 
[ham. 
| Manchester.* 


1283 ‘H. C. McCrea. R. Handley. albot square, Blackpool. 
Thos. Ogden. 14,16,& 18, Bethnall green road, E.C.|London, &e. 
: ‘Oldham, Rochdale 


London, 


3 |. Wolseley. 

6 |hos. Chadwick. T. Walmsley. Oldham. 
|A. H. Cox, J, Wilkinson. | Brighton. 

|London.* 

|London.* 

| Bristol.* 

Birmingham.* 


A. D. Hook. (trand Hotel, Brighton. 

_.. |Dr H. F. Carter. W. S. Dyer.\77 East street, Brighton. 

4} | Maj. C. Castle. C. Ware. /35 College green, Bristol. 

R. Dudley, H.S.|15 Princip street, Birmingham. 


iWm. Sharp. 


3s | E. Gem. 


‘13 ‘Robt. Davis. R. F. Davis.|1 and 2 Little Love lane, E.C, London. 


} 


er ela > 1 rn Fat P Edi h 
J. N. King.’ 28 Royal Exchange square,Glasgw. Glasg., Edinburg 


237 |James Steel. s ( ; 
O44 J. Crosfield. T. H. Forgan.| Winnington, near Northwich. \Liverpool. 
Lid fe i 
8 |W. Bryant. W. Larkeel 
1054 | 
154x,7. Waddell. W. N. Grainger.'80a, Princes street, Edinburgh. [Eainbergh. 
$ Dublin. 


M. J. Clery. Wm. Walsh.|138 George street, Limerick. 


11}; J. Davidson. Wm. Milne. MugieMossPaperW orks, Aberdeen Aberdeen. 
10} |A. Lambert. R. Kidner.'9 St Helen’s place, E.C. London,’ 
9 Ic. Kay. J. Mosley. Winsford, Cheshire. |Liverpool.* 


|A.W.Young, M.P. E.J.Shoema'ch.] 89 Upper Thames street, E.C.' London.* 


44 
164 R. R. Carew. W. A. Godwin. 16 Mark lane, E.C. ‘aceon 
O° strike.|P ildings, E.C {London 
10 Sir T. Dakin. J. Strike.|Palmerston buildings, E.C. | ‘ 
‘ ‘ * | - 
“ H.C. W. Miles. W. Tribe. Albion chambers, Bristol. |Bristol.* 
3. Jas. Ford. H. G. Marshall. 26 Broad street, Bristol. | Bristol. 
144 W. Mackinnon. JamesArmour. 16 Bothwell street, Glasgow. — 
Rt. Hn. E. P.Bouverie.B. Brown. 16 Leadenhall street, E.C. pa on. 
54 Thos. Steven. J. F. Clarke.'41 Coleman street, E.C. | London.* 
355 | | Major A. G. w Gardiner. Crystal Palace, Sydenham, 8.E. | London. 
4 | j Dickson,M.P. " ae 
122} 
| | 
86! Be : 
of A. Davidson. J. L. Geddes. Aberdeen. | Aberdeen, 
54 F.G. Dalgety. T. B. Fisher. 


101 | ew | Edinburgh. 
194 |G. Roberts. J. Jones, Dalineny, Edinburgh. | sheffield * 


. . Snow. Sheffield. 
24 |David Davy. Robert Snow. Sheffiele LC | London.* 
CF Routledge. TT. E. Devas.'20 Cannon street, EC. ane. 
4} C. F. Routledge => Suteun 12 Torphichen street, Edinburgh. Ediaburgh, Glasg} 


ris, F treet, Dublin. | Dublin.* 
mg xy Heng 7m Distilleries, Belfast. | Belfast. 
(Oldham, Rochdle, 


A.T Niven.|122 George’street, Edinburgh. io: 


154 

3+ Joseph T. Pim. : 
e . G Dunville. {James Dunlop. Royal Irish Dis 
‘ . ‘Bury, Lancashire. 


1034, Robert Hunter. 


2 | 
8} | . 


? 
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MISCELLANEOUS COM MPANTES—Continued. 


|} Number , 


of 


Shares. 





OTHER - COMPANIES. -— (Con. - | 


Edinburgh Cemetery ......... 
Edinburgh iSouthn.Cemete ry| 
Edinburgh Westn. C ‘emetery} 
Eley Brothers, Limited..... 
English & Australn.Copper,L 
English Crown Spelter, Lim 
Exchange Drapery, Limited 
Explosives, Limited ......... 
Firmin & Sons, Limited..... 
Flintshire Oil & Cannel, L! 
Fore Street Warehouse, Lim 
Foster, Porter, and Co.,Lim 
Frederick Braby & Co., Lim 
Do 7 % preference shares. 
G Kynoe th & Co.,L.Pref.Shs. 
General Hydraulic Power,L,| 
Girls’ Public Day School, 
Limited, “A”............ 
Glasgow Coal Exchange, L.| 
Glasgow Royal Exchange... 
Glenboig Union Fire-Clay, 
Limited seer ereeeeeseaseees 
Goulding (W. & H. M.) Lim. 
Hammond Electric Light & 
Power Supply, Limited| 
Henry Street \ Maken: L.| 
Henry Wilkinson & Co.,Lim. | 
Holmes Oil, Limited 
H. H. Vivien and Co., L., 
RU: OO. svcovicsesecd 
Howell & James, Lim. .. vel 
Hull General Cemetery (£5| 
per share capital repaid) 
Improvd. Wood Pavement,L. 
John C. Onions, Limited . 
John Crossley & Sons, Lim || 
John Moir & Son, Limited.. 
J. P. Westhead & Co., Lim. 
Lanark Oil, Limited ........./ 
Langdale’sChemical aeons 
| eerie erst 
Langham Hotel, Limited’. 
Law es’C hemical Manure, L. 
Do 7 % preference ......... 
Levy’s Jute Spinning and 
Sack Works, Limited ... 
Liebig’s Extract of Meat, L. 
Linoleum Manufac turing, L. 
Lion Brewery, Limited 
Do paid in full ............ 
Do new shares at 3 pm... 
Do preference 6 % 
Do debentures, 6 Rahsneas 
Liverpool Adelphi Hotel, L 
Liverpool Exchange ......... 
Liverpool Loan, imited. 
Liverpool Nth. Shore Mills,L 
Liverpool Storage, Limited 
Lond. & Manchester Plate 
Glass, Limited ......... 
Do 6 ¥ preference, 1875... 
Manchester Bonding Ware- 
housing, Limited ...... 
Manchester Commercial] 


Buildings, Limited...... 
Do No. 


Do No. 3 ieiedis dak betacstwals 
Manchester Koyal Exchange 
Martin, Hall, & Co., Limited 
Max Greger, Limited —pref. 
Maxim-Weston Electric, L. 
McBirney & Co., Limited .. 
McKenzie (Thos. ) & Sons, # 
Mediterr>nean Hotel........ 
Midlothian Oil, Limited . 
Milner’ s Safe, Limited 











eee een eee 





serene 


eeeeee 


Do alt paid . peembaaepbsedesss 
Mutual Tontine (Wstmnstr. 
cieene er enenl. 
M. Oldroyd & Sons, Lim. , 
National African, Limited... 
National Safe Deposit, Lim. 
Native Guano, Limited 
Do new shares . 


Seer eeeeee 


150,000 






=| 

. 91 7] 
10,438) 
25,000) 
70,000! 
21,000) 

4,500) 
30,000) 

3,500) 
10,000 
30,000! 
20,000) 
20, 000) 

2.500 
11,000] 
20,000) 


| 

9,827) 
12,000) 
1,177) 


] 5,000) 
20,000) 





17,980) 


5,972 >» 


5 aa 


19,495) 
20,000 





967) 
8,244 
1,440 





10,000; 
30 000) 
10,000) 


25,000) 
14,332| 
24,793) 


7,675) 





17,558 
24,000) 
13,225 
11,119 
881 
12,000 
5,000) 


£100,000; 


27,000 
2,000 


12,500 
12,500 


12,500 
12,5 


£297,000) Stock {100 | 181 182 180° Asi 
100 | $88 824) . * 


PRICES OF THE 
CAPITAL. 
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~ > Sum 


whoa. 
TY TM or HO 


4 5 Sep. 81| 5 Sep. $2 


HO 





& DD 





. . 


3h 30 | | 254 29;| 7 Apl.84) 6*Oct. 84| 


~_ 


234) 204 0 Jan. 84) 0 AugS4) 5 











all 


6}, 10 Apl.84)10*Sep.84|10 Apl.85 10*Sep. 85 
14 10 Apl. mete 84|10 Apl.85)10*Sep. 85) 


~ 
o 
- 


4 
ha 1331 


3 ese 





(Last yrs .P RICESOF 


DIvIDENDS. 











ee 


tLat sti of | Last Four. Resrv. & 
aa ah at ei 8 z |Rate % per Annum, Including Bonus, Binee.aft 
‘ PerCent.| ty | 3 | * Interim. 














Last Div, 
| | 


| 
27:16 July82) 16 July83 16 Tulysd 16 Fuly85 3,410 
1/124. July82 12}. July83 124. July $4 124J uly8s 2.850 
2 112 July8212 July83,10 July84 10 July85 3,326 
"| 30 (30 for 1882 25 for 1883/224 for 84Jly*& Feb| 51,995 
}| 2 Mar 82 4 Mar83 2 MarS4 0 Marss| 8,781 


} 


10 % for, 1883, 10% for —T 7,339 
eee eee eee 


| & Oct.81) 7 Oct. 82 BWOct.83 5 for 84 516 


0 Feb.82| 0 Feb.83 0 Feb.84 0 Feb.85| 





5 Jan.84 5 July84 5 Jan.85, 5 July85 29,646 
| 74Jan.84 10 Tuly84 10 Jan.85 10 July85) 15,267 
}| 3*Feb.84 9 AugS4 3* Feb.85 10 Aug si } 05.474 
| 7 Feb.84 7 Aug84 7 Feb.85, 7 Aug8i) jf “?"* 
| eee 10 Jan. 89, 10° J — 
‘ 5 Feb.82 5 Feb.83 5 Feb.84. 5 Feb.85 5,649 
923, 8yJuly$2 O}July83 04JulyS4| 9jJuly85| 4,068 





se | 74 for 84/34 for 85 778 
7 Jan.84 7 July84, 7 Jan. 85) 4 r July85| is 


és | 5 May83 nil | since ee 

iS Jan. 84, 0 Aug84, 0 Jan.85; 6 AugS5 } 234 
noe 81, 4 7" 82) 5 Sep.83) 5 Sep. 84) 
eee 0 July85) 


| 
| a | 0 Dee.85 
| 6*Oct. 84 Ss Apl. 85 5 ‘Oct. 85 
8 Mars?! 8 Mar83 13 Mar84|21 Mar 85 2.073 
5 Mar 82} 5 Mar83) 8 Mar84|10 Mar85|_ 11,991 
| 5" May85 





08) 9 Feb.84) 5*Aug84) 9 Feb.85| 5*Aug85| 215,422 


7*July$3) 7 July84) 7 Feb.85) nil since | 


i) § Feb. 84) 4 Augs4) 0 Feb.85| 3 Aug85 412 
eee “ve ee oer 
q 4 Oct. $2) 4 Oct. 83 3 Oct. 84) 240ct.85) 5,978 





15 Feb.84 15 Aug $4 15 Feb.8|/124Aug85| ‘1,180 


5 Sep.85) 5 Sep.84 } Re 
. | 7 Sep. 82) 7 Sep. 83) 7 Sep.54) 7 Sep. 85) 6,853 





| 2) 5*Sep.83| 7 Mar84| 5*Sep. 84] nil since 
| 44 '10 Joe.$2/10 Jne. 83! 124Jne. $4) 125Jne.85) 152,287 


§2,2 


13 Feb.85, 4 MayS5| 4 AugS?) 4 Nov 85| 35,270 


b 31), i0 Feb.84) 10" July84| l4 Feb.8é |LO*July85) 
«tse tom Feb.84|10*July84| 14 Feb.85) |LO*July35 ee 
=3) 104) 10 Feb. 84|10*July34| 14 Feb.85 Lo" July85} > 97,467 


Feb.85| 6 July85) 

Ap 8<) 6 Oct. 85 } 

Feb.85 | 5*July85| 13,500 
Apl. 85) 6*Oct. 85 15,555 
Feb.84, 5 Aug85 523 
Jan.8£| 5 Aug85|; 49,996 
§ 224 for 8.) 3)Dec.82)20 Feb.85| 32" for 84 3,002 


| 6 Feb.84) 6 July84) 
6 Apl.84| 6 Oct. 84| 
9 Feb.84| 5 *July84| 


or auceae 


5 Feb. 85} 5 Augsi| 5 





}; 8}Mar84) fave ee 84 6%Mar85| oa Sh ok 
6 Jan.84| 6 July8i| 6 Jan.85) 6 July85) 


§; 24AplL. 84) 24Aug84| 2}Apl.85) 2}Aug85)__... 


6}Feb.84! 6} July8s 74Feb.85| 64July85) —..- 
44Feb.84 43JulyS4 58 Feb.85) 4g July85 


e| 
4| 9 Feb.84| 8}July84| 9 Feb.85| 8)July85}... 


0182 167 | 74Mar82| 74Mar83| 74Mar$4) 74Mar85 11,744 
(| 83 | , 82 \ 78 for 81/104 for 82| 74 for 83) 7h for 84 


8*Jan.82| 8 Aug8: 8 Jan.83j\nil. since.) 2,454 
3 6 Mar84 6 Sep.84| 6 Mar85) 5 Sep. 85 4,158 
‘ 0 Feb.84| 4 Aug8i| 0 Feb.85) 4 Augs5 1,000 
a 5 July8s| 5 Jan.84| 5 July84) 5 Jan.85 2,051 
In | Liquidati on. et 
5*Jan. $410 Aug8$4} 5*Jan.85)10 Aug 85 15,178 


= 





— 


5 Sep.83| 5 Mar84| 5 Se 84 5 Mar85| ‘7,391 
.. | 5 Feb.82| 5 Feb.83| 5 Feb.84 5 Feb.85| 50,000 


gl 15 Jne.84, 10 Dec.84 apJne 85) 0 Dec.85 1,099 
3/0 Oct. 82) }4Nov83| }§Nov84) 1}0ct. 85 


|. ni, | nil 
nil, nil. nil, | nil. bee 
oem oa 6 Nov85 2,870 
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Nelson Brothers.. 


























MISCELLANEOUS COMPANIES.—Continued. 























7~———  MakKET Prices 1n ———~ 
1881 1882. 1883. 1884. 
NAME /¢i¢l¢i¢ele)¢lei¢ 
Si FEIGI EIS! e146! = 
Biae |Alsisiz| 3 
OTHER COS.—O)on. | | 
Edin. Cemetery...) 33! 32) 247 23) 224i 23a) 2: 
Edin. 8. Cemetery} ... a 14; 14l 18) 2a 
Edin.W.Cemetery| 2}) 28 23) 28) 24 ‘| 2 
Eley Brothers ...| 40 40 | 31] 40 | 33] 39 | 31 
Eng.& Aus.Copper| 14 1g) 1] 1g! a} 
English Spelter...| ... es | 4 5} 2 
SechangaDre ry} 73 6| 3] 3h lah 2a; 
Explosives, Lim.) ... pm} dis} 64) 2 23| 
Firmin and Sons} ... es sa TP aaa | sat 
Flintshire Oil...... 7 7; 517] 51 5] 3 
Fore Street Ware.| 204! 164] 194 12 | 144) 104) 134) 11 
Foster, Porter ...| 183) 15 | 174) 14 | 164| 134] 15 | 13 
Frederick Braby| 10 10 83] gy) 84 eo] 7; 
Do7 % pref. ... 103) 10 | 104| 10 | 11 | 10 
G. Kynoch & Co.. he] Gat eee. 0 
General Hydraulic Se bee | é 
Girls’ School ...... -|- sey. ome » Ewes 
Glasgow Coal Exe.| ... obi | aa ; | as 
Glasgw. Exchange) ... av. thet eas 
Glenboig FireClay | | a 4 74 
Joulding ......... 83] 94) Si 93) 83] 93] 8 
Hammond Electric) ... ' ee ae ls di 24 
~ sat Street...... | aS Or Pee oe ee Pe | i 
enry Wilkinson 2j, 2); lft < 1gji 23) 2 
Holnies oer ce m "| i _ Ps 2 T — 
H. H. Vivien & Co. A ae | ‘ : | oe 
! 
Howell and James} .. |... |... | ... satin DE cen 
Hull Cemetery ...| 204) ... | 20)) 194} 21 | 194] 215) 194 
Improved Wood ... 5) 41 6) 49) 8}} 5 
John C. Onions... ee ee eae ee 
John Crossley ...| 10 104, 94} 103; OF} 114) 10 
John Moir ......... * 10 | 83110 | 8% 10) 54 
J.P, Westhead..| 33 34) 24] 28) 2a) 23) 2 
Lanark Oil......... ‘i a} oa B ats Pace 
Langdale’s Chem.| 34) 24] 43) 3] 44) 34) 44) 24 
Langham Hotel...| ... Soil vee Doves | oes 
Lawes’Chem.Mar., 6 | 43] 6}) 4] 7 | 5d} 64) 44 
Do7 % pref. ... an soe Boao | oes 
Levy'sJ uteSpinng 7| 43 
Liebig’s Extract} 38 7 | 34] 39 | 34] 45 | 37 
Linoleum Man....| ... 30 | 23 | 31 | 27 | 31 | 27 
Lion Brewery ...| 474 44 | 35] 39 | 29 | 34 | 48 
Do paid in full) ... pee | nie 1 cl eas ed 
Do new ......... sad veil 13} 9413) 94 
Do preference...) 28 26 | 23 | 25 | 20 | 26 | 21 
Do debentures...) ... vee | cee Piece | cee Bees | cee 
L’pool.Adel.Hotel| 64) 74; GM 7}) 6% 7) 68 
L’pool. Exchange| 30} 283, 278] 30 | 28 | 312) 294 
Liverpool Loan ...| ... vee {cee Posse | cee Poses | cee 
Liverpool Mills...| 304 274) 24 | 243 219) 23 | 199 
Liverpool Storage} ... ve fees |... | 82) 68 
Lon. & Man. P.G1} 244 24 | 22 | 24 | 208) 24 | 205 
| 
Do 6 % pref. ...| 52 | 48 | 494 48 | 49}, 463) 48 | 454 
Mane. Bond.Ware| 24) 13 24) 14) 23) liq 28) 1d 
Man. Com. Build. aa 8} 73 9 | 718} 8?) 8 
| | 
Do No. Basen 5} 4a) 43 3) 48 3 24 _ 
D> IND Bosccsvess coef wee Biooe | ces mm 
Manch. R. Exch |175 |154 ]177 |162 [182 1733]180 [1694 
Martin, Hall ......|106 97 | $5] 90 | 85 | 90 | 7 
Max Greger...... ha “] 4 og ow 4 
Maxim-Weston... s #8 ote] 2] xs 
McBirney ......... a ee | srs | 3§ 
McKenzie ......... 113) 73 6] 63) 4] 44 44 
Mediter. Hotel ...| ... ree eee oe 
Midlothian Oil ...| ... vee | oes | 13 | OB) 112) iF 
Milner’s Safe...... | 109) 93)13 | 99] 13), 12] 14 | 12 
Muntz’s Metal ...| 83 94, 73 94 7] 93) 7H 
Do all paid... 16 163) 144] 174) 144) 163) 14 
Mutual Tontine...| ... ate. daw. oll | eee 
M. Oldroyd ...... eee es | si Bon Pe: | ove 
National African) ... | . St dee 2+ a 
National Safe ...| 74) 74| 53] 63 53} 63) 4% 
| Native Guano ...| 9 | 93 4] 6} 3H 43) 23 
Do new ......... dus - 24) 3 | 


Clos- 


174 E Jas. Jardine. 











| 
, | Secretary 
Ing | 
— Chairman, ™ 
Jec., Manager (M) | 
1884. | ae 





—_—_— 


ADDRESSES. 


43 J.T. Mowbray. David Henderson. Edinburgh. 
P. Cowper. 37 George street, Edinburgh. 


z 

1,4 James Lindsay. 

22; W alter Malcolm. 
36 Sir T. Fairbairn, 
§ R. A. Routh, 
4 |E. A. Pontifex. 
P | 
i 


... J. U. Turner. 
4 \C. A. Fisher. 


‘David Johnson. Alfrec 


J. Oxley. Sheffield. 


J. Matheson Edinburgh, 
H.V.Thrupp.|254 Gray’s Inn road, W.C. 
C. B. Rogers. 6 Gracechurch street, E.C. 
J. M. Bower.|76 Coleman street, E.C. 


1 Wright.;/121 Bishopsgate street, E.C. 
T. Cartwright.|153 Strand, W.C. 
P. J. Bordessa./St David’s, Saltney, near Chester.|Liverpool.” 





——————— ee 
at 





The Markets 
where chiefly 





dealt in.* 
|" Dealings Limited 
Edinburgh.* 
Edinburgh. * 
\Edinburgh.* 
\London. 
‘London. 
London.* 
\Sheftield.* 
London. 
\London.* 


114 \C. Richards, M.  J.T.H.Wood.'31 Milton street, E.C. London. 
145 |R. Porter. A.White & H.Wilkin son, M.S.] Watling street, E.C. |London. 
_ \F. Braby. W. eee Works,Euston Road, N.W.'London.* 
ag | | 

iW. H. Stone. A. McDowall. '21 Queen Anne’s gate, Westminster'London.* 
ae 
95 | Glasgow. \Glasgow.* 
7? John Hurll. J.Dunnachie,M. D.,4 West Regent street, Glasgow (Glasgow. 

| \ 


| | 
8} |\Wm. J. Goulding. G. R. Meyer. The Glen, Cork. 
2? Sir C.L.Young,Brt. P.A.Lathan.|Appold street, Finsbury, E.C. 


3} 
23 J. E. Cutler, 


| 


23 I. Gow. 


21 J.P. Bell. 


§} \A. R. Grenfell. 
114 |Edward Crossley. 
6 (|Rr-Adml. Hewett. 
24 |Wm. Barlow. 

24 |Wm. Potts. 

3 \Henry Bell. 


IH. J. Rouse. 


toe 4 
5 |Henry Levy. 


44 Ch. Gunther. 


99 (Maj. J.German. E. B. 
W.G. F. Whit- Belvedere road, Lambeth, 8S. 


33 (Henry Trower. 


} 


64 |James Poole. 


‘Allen Green. 
13 H. L. Smythe. 
64 |Max. Hesse. 
13 |A. Bedell. 


Wm 


1 J. Hervey. 


83 |J. Hervey. 


821 |Bernard Wake. 
* H. D. Ellis. 
#; Hugh Watt. 

44 |Wm.Aitken. 
4 (Thos. Vance. 
... |F. Rummens. 
3} (J. L. Finlay. 
13 (C. T. Ritchie, M.P. 
8} J. Jaffray. R. L. 


In rotation. 


i IM Oldroyd. 
24, Lord Aberdare. 


5 |Marq. Tweeddale. J.S. Wilkes, M.] 1 Queen 
3h Hon. W. F. B. Massey-Mainwari ng.] 29 New 


Edwin Simpson. 


J. Mitchell ewsbur, 
H. Morley.|34 to 40 a hill, E.C. 


F. Will 


£ i ey.) 
Edw. epee re 


Ww, Michie. 46 Queen Victoria street, E.C. 


J. Leach.|Deanclough Mills, Halifax. 
W.C.Gray.|148 Leadenhall street, E.C. 


J. Pollitt.,49 Picead 


illy, Manchester. 


J. J. Seott.|194 Hill street, Edinburgh. a 
John Moult.'St Lawrence, Neweastle-on-Tyne.. Newcastle. 


oe W. Islip.Chandos st., Cavendish sq., W. 
48 'W. Colchester. J. Morgan, M.| Dir.) 59 Mark lane, E.C. 


C. C. Knowles.'26 Mark lane, E.C, 


C. Rotter.'9 Fenchurch avenue, E.C. 


[tingstall | 


| 


W. Ludlow.|Liverpool : 
R. Brocklebank. G. F. Graham.|Exchange buildings, Liverpool. 
John Atherton. Lord st.chambers i 

John Ross.|The Atlantic, Brunswick st., L’pool. Liverpool. 
. Grahame. Liverpool. 
T. S. White. Sutton, near 


Robt. Westwood. Commercial buildings 


\Cork, Dublin. 
\London. 


| 
J. E. Kent.|59, 60, 61, 62 Henry street,Dublin. Dublin.” 
J. N. Favell.|20 Norfolk street, Sheffield. 


Sheffield.” 


\London.* 


Halfx.,Leeds, Shff 
|London.* 
\Manchester.* 
‘Edinbg., Glasgow 


} 

} 

\London.* 
iNewcastle.” 


London.” 
‘London, 


Presslan/|d.] 144 Queen Victoria street, E.C. London.* 


London. 


\Liverpool.* 
\Liverpool. 


,87Lord st.,L’pool Liverpool.* 


Liverpool.* 


St Helen’s, Lancashire, Manchester. 


} 
R. Westwood. |12 Commercial buildings, Cross st., Manchester.” 


{ Manchester.| 


Royal Exchange, Manchester. 


P. Wragg. Shrewsbury Works, Sheffield. 


J. B. Cox.|32 Queen 


J. M. Cook, T. Young, M.] 3 


W. Ward. Pheenix Sz 


Thomson. French Wal 


| 


Spinkwell 


W. Stevens. 


| 
| 


W.A.Chalmers.'7 Mincing lane, E.C. 


Victoria street, E.C. 


T. M. Corcoran. 14 to 18 Aston’s quay, Dublin. 
G. McCracken. 34 Dawson street, Dublin. 
R. B. Hays. 11 Abchurch lane, E.C. 


Cross street, Manchester. 
[ Manchester. } 


Sheffield.* 
iLondon.* 
iLondon.* 
[Dublin, 
\Dublin. 
;|London.* 


|Manchester.” 


7 George st., Edinburgh. Edinburgh. 


ife Works, Liverpool. 


Mills, Dewsbury. 


Tictoria street, E.C. 


‘Ie. M. Nelson. 8.5. Harvey.)l4 Dowgate hill, E.C. 


|London. 


1, Smethwick, near Bir- Birmingham. 
[mingham.| 
G. S. Sidney.4 Westminster chambers, S.W. 


London.* 


Halifax. 
|London. 
London.” 





Bridge st., Raden 
[E.C. 


|\London.* 
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MISCELLAS NEOUS COMPANIES —Continued. 
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eee 


Cariral. Montu. | Last (“ivs. yld.| 1885. Divipenps, 
NAME. . Amt. 0) e121 @ | But let Latest! = |e | Last Four. an a 
(ee | of Par. S 5 5 = om 1" Sslens 1 e  §6Rate %, per maeeecenatad Bonus. Binee a 
es Share. Olmiain« One: 'PerCent.. ei ee * Interim. 'LastDiv, 
OTHER OOM PANTES—(0 on) pode ke oh ah een Bee ae ek 
Nettlefolds, Limited ......... 2,000, 10/10) 14} 34) 14) Mx! 144} 3 18 6 14}, 124] 5 Jan.84) 6 July84| 5 Jan.85\ 6 July8s e 
Do 5 ¥ preference ..... aa 21000 10 | 10 | 11g) 112, LIQ Lax) 1G) 4 6 OA 12 114, 5 Jan.84) 5 July84) 5 Jan.85 5 July85| + 1,175 
Do deferred profit debs. 240,000 100 100 loa 1014106 100x; 100 | 5 Iv 0103 )} 99 | 5 Jan.84) 6 July84) 5 Jan.85 6 July85 
_ chate aaa.) od a ae > | A 4 4 A = aT i 0 - 82° 0 Jne. 83) 0 Jne.84) 0 Jne.85)., 
0 4 r ME cceccene oF Ve 5 o "8 58 5} £13 GO} s 1. §2 e 3, 24 ye c « a, 85 
Mowenatio Uhesshonl Works, ae 2/4 | he 4} 1d ne, §2, Be as 83 | Ine. 84) 0 Jne, 85) a 
_ Limited ....+.-.-+-.+0000 | 0,000; 4) 4) Is. | Aes! lys) ni, | 14] 1 | Lo Mars2 0 Mar83; 0 Mar84 0 Mar85| 
New Civil Service Co-opera 
pa wean feocg, 51,656 3 4}... Foes [eee ae | | 8 6 § vee | ose | FS Nov. 8410 ere Nov85 4,474 
y aNK > ? ’ | i | | 
hs | 5,000 4 41 Sh Sz) 53 53 Sal s ani 
ag bo preference | 6,000) 4) 4| 44 5 | aii atl ote 5 2 A | 416 Joneal 6 Julyeal 6 Jan 4 6 Julyss 
obel’s yslosives, Limitec 24,000 10 | 174) 17 30 is 37 y 2 of RF a6 ‘ as 
eee ee end Co, | | ‘| 1163 164) 165 7 8 2 174 14} 20 May83 20 Nov83 174M: ne de ayss 25,530 
os sas oe 22500i 91 7! 531 6| 53 6! BS 4 | 63) . ; 5 OF 
Wottingbaiat iinuufectaring! | a 4 ) aS) 13 4 ” 5}, 6 Dec. 82 6 Dee. $3 5 Dee. 84. 4 Dec. a 15,050 
US RES Eee 90.000 20 8 | } 5*F . baer a ~ 
| Ookbank Oil, Limited... ome pr : - oe | see | eb. 84,10 Aug84) 5 Feb. 85) 8 Aug85| 12,163 
| Oldham Brewery, ‘Limited. "0'377) t 5 | <2 ae af 9 “A a alt! ‘B/11}Dee. 8374 Jne.84'74 Dec.84) 0 Jne 85) ae 
Patent Nut& B salt, Limited.. 20,000! 10 | 10 | 181 19 187 181 19° | . : oO 19 | ts a 84 15 Jan $5.15 Apl. 85, 15 July ~ 1,408 
| Patent Shaft & Axletree, L.| 30,000/ 17/1 7 | 28 28 19 13 12 les » of gal 29 ° a nGs 10 aeees 10 Feb. 85) 10"Aug85; 20,000 
need 7, preference ......... 35,000) 10 | 10 | 8h) 88 85 88) 8915 14 2 88 Gi. oa aa 82 5 ‘Ane aos 5 At Pp. si 5 Pp. 85 \ 12.570 
| Patent Ventilatng Gr: anary,| i ate Be. Bos Le Vs 8; Us 5 AugS3, 5 Aug84) 5 Aug85 - 
} P 4 1 | | j 
ec | -cgAO OE Nad ng ad oe Ne lea |  § Marta] nitsioes | 342s 
| Perry and Company, Lim...| 11,272) 10/10) 16'| 16 15% Ibe 153 | : . >| - ae (Gian. 84) 6jJulyss 6jJan. 85 | Gjyulyss 12,657 
| Do5¥ preference ........./ 9,036) 10 | 10 | 103) 114 104 12h) 11 ¢ 2) 16 | EAS MareGe” Gop. Suits Mar8d) €°80p 08; ) 5 279 
Phospho-Guano, Limited . 29 500! Pe Sass y . | 4 J "| a 02) 5 - Mar 84) 5 a 84) 5 Mar85) 5 a 85 ef 
| Phosphor Bronze, Limited... 6,592) 10 | 10 ee 1 saad clades oF — 33) " 7¢Feb. 82 34 Feb.83| 14Feb. 84) 0 Fe 85) a 
DO .-rorsseen sessrovvere Act me 001 6) Os ot ee ” eg ne 9 Feb. 84) 5 Feb.85 \ 1,606 
| Price's Patent Candle, Lim.| 37,500, 16. | 16 | 16 | 16/15/15) 15) 6 0 9 16| 11 | 9 eb.82/10 Feb.83| 9 Feb.84) 5 Feb.85)f 
a Works Co. of Egy pt. 20,000, 20; 6} 3}... | : E i 2 a ge rs a 1 4 : ange _ 
i amp 1er ston Oil “< a” og a 8,500 10 i 8h) 104) 10) 1OL cin oe eee | “?\ eee Japita re pai in u eee 
| R. Goldsbrough & Co., Lim... 300,000; 10) 1. 1 ot t 104 | ve | 108) 104 . . {10 July85 1,014 
Recife. Drainage, Limite i rk ee ee ie 5 O “ te 1310 Apl. st 10 Oct. 84 10 Apl. 8: ‘ Oct.85) 121,616 
| 5%debs red by draws 1903! £100,000! 100 |100 | | g2 | . 
| Richard Hornsby & Sons, L| 30,000| 10 | pe al | 7 | a? el | ge 18 6| 86 | 80 5 Jan. 84 5 July 84 5 Jan. 85) 5 July85)_—,.. 
| Rio de Janeiro City Imp., L.| 40,000! 25 95 | 25 ) 25 54 | 24) 2% O53 |G Ll 9g on’ 5h 5*May84\ 6 Dec. 84) 5° Jne.85| 5 Dec.85} 37,000 
| Do5d% redeem. debentures £445,200} 100 |100 1015) 102 1014 102 101 , = 0 a a | 7 ApL84 5*Oct t. 84) 7 7 ApL 85) 5* Oct. 85 913 
; River Plate Fresh Meat, Lim.) 12,500) si s!718!6.%7) 71 4 1104 ae x! 5 Ap 84) 5 Oct. 84) 5 Apl.85, 5 Oct. 85) ‘ 
| Robert Campbell & Sons,L.| 60,000, 10| 7 | 631 631 6| 6) Obl7 S20 aH 6 eed | nil nil, | 243 
. Royal Aquarium & Summer! | | i j 6,7 510) 7h 6 SioJan, 84 74° Aug$4) 74¥eb.85) 5*Aug85)__,.. 
tf | and W interGarden, Lim... 40,000) 5| 5\ 9 23 91; «3! 93 p | 
| > Do 6 ¥ preference sada 7,500) 5| Bi 43) 5| 4h 43! r+ * nil, 2% 141 4*Aug83) .. | nil since | ) 937 
if Runcorn Soap and Alkali, L.| 12,000) 25 | 23) 16}, 16} 16 163, lei | er es 3} 6 Jan.84| 6 JulyS4 6 Jan.85| 6 July85 jf . 

if Rylands and Sons, Limited ..| 100.000! 20 15 1249) 134 1243 7 aa Ty 18 | 14%) 5 Feb.8424* AugS4 5 Feb.85 24° Aug85| 19,278 

F Sadler,& Co, Wis caskeetshasvess 2,500) 20 20 | 193) 20) | 19 a — | 5 14 3§| 134) 12 | 5*Feb.84 5 Aug 84! 5*Feb.83) 5 Aug 85) 164,234 

Do. B. see eeeeeseeseesses 7,500; 20) 15 94 91) 9 9}. poe ae 20 | 125) ° ove (15 Jne.84 

i} Samuda Bros., Limited...... 10,000; 10! 6 6% 6 44 4 ea 1l{ 9° vw Jne. 4 

4 Samuel Fox & Co., Limited 3,000} 100! 80 | 150 151 149 115 4 fi Bi G} 44 ec 

. Sharp, Stewart, & Co.,Lim.| —10,500' 20 | 51 149 150 | 150 |10 G 6168 |141 10*Mar8s|20 Sep.$4,10 Ma 85,20 7, 

ie g il Hl i \ 0,500) 20 90 | 19} 20 19 194 20 { | 20 } iar \~ ep. c arso) Sep. 85 57,449 

P| Smedley’s Hyd. ( latlock) L 5,000; 10! 5| 88 81488 ge Pee 17 | 0 Mar83 0 MarS4| 5 Mar85\74}*Sep.85)_—... 

7 Smith, Garrett, & Co., Lim.! 9,700; 20! 3) 43 51 a4: als |7 4 9 841! 8%! ; .. {10 Feb, 85/1 5 Sen. 85 ; 
a “on preference setnenashtievedl 7,500; 20! 20 | 20 | 21 | 19° 20° SE 4 8 6| 5} =| | 4*Peb. 84,10 Se t84) 5*Feb. . 9 Se » 
i@ uthport Pavilion& Winter! | ‘Reg oe 15 O O 22 5 Jan.84| 5 July84) 5 Jan.8! osha 1027 
ie Garden, Limited ......... 23,230) 5! §| 2x 2 7) 25 oat : | | 
: & : Staffordshire Wheel & Axle,| | | Bx) “16 “ts| 23) Bie 6 4 25, 2 | 2 Nov82; 2}Nov83) 2}NovS4) et 1,728 

NE - cosevecsitcatcaee anne 10/ 3) yoke 4 | F . 
y 8 > 0 | 4) 6668 Sus ied } cai 2 | 
| - ee ehiapaaes 12,000) 5 5 | 543) SH) 59 Sis! 5th. a Jo 0 Aug82 0 Aug83 0 Augsal 0 Aug85| ive 

} sont, Bice non 5) 3] 4) 48 4) 4a) 4g 1627 a oH 4H) 9 Gos. 98) 5 Apl.83| 5 Oct.83 6 Apl.s4 | 2.059 

fi a 4 25 5| | ov : { 8410 O 841 — 

; : — and Co., Limited.. | 20,000 5 | 5 | at dee It 18) 1}}) Pi / 18) a | : ne eee at as 

YE BIO wreeetesseeeeeeeeseeeeeenee ees 12,000 Seca ae ke rg ras OS Se een sr Agss 8 Fh sd] 8 Ai 184) 6 Feb.85 

, | T a D | cee | ove | ove | lg ge @ 8 we ao Bg 

| | Thomas Aisa i Pe im iin ict) is ea | | 8" Aug83| 8 Feb.84 8 Aug84| 6 Feb.85| } a5 
HI Truswell’s Brew = Li 5 L.| 20,000) §| 6} 14 “Th a yj 7 ‘ 7 6) oe J | 6 Feb.84) 6 Aug84) 6 Feb.54 6 Feb. 85 12,253 
Hy Union Plate G lass, I nits 7,500) 20 | 11 | 214) 224) 21 | 213) 21a | 5 ‘- | oli 4 7*Feb.81/13 Aug!) 7*Feb.82\ nil since; ... 
ay United As! - imited 5,879) 2276s | 22/6) 63! 6}! 64 6h. <6 3 6) 214) 19x10 Jan.81/10 Jan.82)10 Jan.83,10 Jan.84) 

| nited Asbestos,Limited, A) 10,000, «5 | 5 | 44] b} 6 | nil. | S| 64/9 ApL7s| 9 Oct. 78 9 Apl.79 nil since | 

ij United Horseshoe & Nail, L. 135, | 1 | 1 | +3 A 4%) 1} 1 nil 1} ts wi me . na et 

| oe os preference ......... 200,000! 1/1] iW 3 s 2} 2 ok a “g} oe fee | ss i 

of Hs ma poe oe eee ‘ “8 _— 2 Gs | | 8 Sep.85 

Di Val de Saben Anskaias 20,000, 10/10] 14 14 1!) 13) 13) 8 0 2 | | | 

| win tae | | Loe ae |% 9 4 2) 1/0 Maré2| 12Mar83) 1 Mar84) 1 Mar85) 33,405 

F t Vi t gE nese We Ukbboxees 10,000) 10 | 10 94 9} 9 | | } 

P| i ytotel er & Prmcial - a Pie idee ee % "4 5 Apl.84| 5*SeptS4| 7JApL.85, 5*Sep.85| 13,039 

i Ww: tke i Remit. Cieciars *; 4 | § 2}! 9 9 i 9% t i 

ii Dodo “Brat | wee ao dt oe a aire, 2 24Feb.83| 24 Feb.84) 0 Feb.85 

; Wale te ans Gi tai 4 :.. oe i eee vee A ‘eb.83 5 Aug83) 5 Fe 2b.84) 5 Aug84|_... 
Do aan Lim, p ord, 12,000 10 8} 4 a ‘ty it a 710 Oo Ih les 2}Feb.83 5 Aug83) 5 Feb.84| 5 Angas 5,273 
Watney 80m. (in \éjdctg | Lig lig Hoy |S] Boome 5 Helen osened § saree. 
& coo | oon vere ee? = 
Wey aod Le'| ou] 3898 a 18 id id |b |g 3 hig hig] =| || Sana 
i 7 } aa eee eee eve , 2 + ~ Oe eee 
West Lothian Limited .....| nena 10 84) 24 “i 2.7, 2 34 710 0) 4 : | 4 MarS4) 4 Sep.84) 4 Mar85| 5 Sep.85 805 
Westminster Palace Hotel,| | 0; | 7; @f 7| 6) 5 og] 7 si or re * 115 Feb.85| | 627 
Sonn fs ari igi 13,000, 10 | 10 |... | Frege 
ineral Oil, Lin i Ces 6 Aug82 7 Aug83 5 Aug84, 4 Aug85 543 
; nited.,. 71,250, 10 go#| g 
7 one, Limited ........... 100,000! 84) al ea 103 lots ll 16 4 S124) 10 | 
TB ee , a 2. ot. mae cae x rd 6 Ine.84 6 Dec.84) 8 Jne.85| 8 Dec. ~ 7,346 


—_——— 
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OTHER 008,—C}n. 
Nettlefolds........ 
Do 5% pref. 
Do def. 
a Neuchatel Asphit | 
Do pre ferred seat eat i 
Newestl. Chemie] 4 


NewC.Ser. Co-op | ... 


NwWestmr.Brwy| 8 


NAME. 
| 


Nottingh’m. Man 


Oakbank Oil ..... 
Oldham Brewery | ... | .. 
Patent Nut& Bolt} 254) 2: 
PatentShft.& Axl} 54) 33 
94, $84 


o+t 


Do 5 % pref. 
Patent Ventilatng| ... 


Pawson and Co...| 
Perry and Co. ...| 1: 
Do 5% pref. I 


Puble. Wks. Egypt | 
Pumpherston Oij]) ... 
R. Goldsbrough. | 24 ] | 


Recife Drainage. 


Richard Hornsby | 
Rio City Improve | ‘ 
Do 5 % redeem. | 
R. Plate Meat .. ae Ge. 
Robert Campbell} ... |... Ip 
Royal Aquarium} 


ip od! 
264 


99 


Do 6 % pref. ...) 54! 44 
Runcorn Soap .. 
Rylands and Son:} 13) 
Sadler & Co. ......) ... 

Do 
Samuda Bros. ee 
Samuel Fox & Co./135 
Sharp, Stewart...| § 
Smedley’s Hyd.... 
Smith, Garrett .. 

Do preferred...| ... | 
Southport Pavln..| 3 | 


Staffordsh. Wheel. | 
Star Paper......... 


Do preference.. 
Swan Electric 
T. Lyons 
BONE cise dint codeey 
Thomas Adamas...| 










Tramways, &e. ... 74] 5h 64 
Truswell’sBrwry | 18} 172] 20} 


Union Plate Glass} 32 | 19 


United Asbestos../ 1}p 43d] 7} 

U. Horseshoe &N]| ... |... |. 
Do 8 % pref. eth See se 

United Limmer,..| 2), 14] 33 


Val de Travers... 6}! 


Victoria Pier, &c.| ... | . 


Walkinshaw Oil..| 
Do preference..| ... 

i Watney and Co...) ... | ... 

Webb and Co. .,.| ... | ... 

Westfield Oil, L..| ... 

West Lothian Oil) ... 

Westm. Pal.Hotel .., 


q | 4 
4 Walker & Smith.) ... |... |... 
x BM rota eisare cs Pi outanm 2 


| eee 
Yng’sParffin Lght) 134, 
Zoedone ............ | ae 


—_ Le 
re 





Do 6% pref. .. 53) 4 
Nobel’s Explosivs} ... | ... | 32 
Norton Brothers 7 HD) ve 

| 
| 
| 


| 6 
| 12 
‘ : 1d 
Phospho-Guano...| 7 43) 6) 

Phosphor Bronze| ... | ... | ... 

Bone etiiee cae b ROME cae 
Price’sPat.C’ndle| 9 OM id 


pm lqd 


29 19 


TTL 4 Sti. seen an 


MISCELLANEOUS CO 


MARKET PRICES IN — 


1881. 1882 
Pa ; 
lei eid | 
"to 6 C 


1883. 


Lowst. 


3 
184 


t 






114 
100 


168 


167 


17} . 


20 


123 |. 


C. F, H. Bol: kow. R. 





J. W. Maclure. 


C, Allhusen, 


John Newton. W.H 


— ——_—«—x€x<£_£__ 
THE INVE 


MPANIES—Continued. 


| ; ~ 

Clos- | 2 
ing | Secretary, | The Markets 
Price} Chairman or ADDRESSES | where chiefly 
Dec. rid L-ESSES., dealt in. 
1884, Manager (¥). * DealingsLimited 

ia) ‘ , 

12x Fredk. Nettlefold. R. Parker. Broad street, Birmingham. Birmingham, 


1 & 2 Great Winchester street, E.C. 


J. E. Davidson. Newcastle. 


B. Stacey 


H. M. Car 


B. D. Quihampton, J/. 


} 
} 
J, W. Bu hby. 


r. C. Wright. 
In liquidation. 


A. P. Fletcher. 


John Rylands. 


Saml. Fox. 


J,Robinson. I] 


3} |T. V. Smith. 


Walter Smith, 


16; hos. Reed. G. L. Taylor |!49 West George street, Glasgow. |Glasgw., Edinbgh. 
6 (Walter Norton. John Stead.|Nortonthorpe Mills,near Huddrsfld London, 
i.Gripper. W. J. Heslop, 1/.| station street, Nottingham. London.* 
1h A. C. Kirk. J. Wishart. Ingram street, Glasgow. Edinbgh., Glasgw a 
5 Ndham. Oldham.* 
23 J. D. Weston. W. F. Jones.!3methwick, near Birmingham. Birmingham. 
*) ery : . ‘ . ‘ > ‘ Dp: ° ? 
3 Thos, Waiker. J. F. Cay. Wednesbury, Staffordshire. Birmingham. 
5 RK. Williams, Jan. -Diree. [lane, E.C. 
Millis Coventry. F. Francatelli.|16 Corn Exchange cham., Secthing 
54 W.H. Willans. F. R. Rose. 9 St Paul’s churchyard, E.C. London. 
14g Harry Heaton. J. W. Milligan.!36 Lancaster street, Birmingham. |Birmingham.* 
103 
3+ |Thos. Chilton, J.J. Gillies. Seacombe, Cheshire. London. 


37 Sumner street, Southwark, S.F. 


hi. Lagerwell. 
31 Threadneedle street, F.C. 
27 Clement’s lane, E.C. 

{Melbourn 


W. H. Withall. 


1g A. Scott. W. F. Moore. | 156-7 Leadenhall street—-Hd-oflice London.” 
86 J. R. Ravenhill. James Bull.3 Draper’s gardens, E.C, Londen. 
§ 
6 ‘James Hornsby. R.A Smithurst.'34 Lombard st., E.C.; & Grantham. London.* ' 
247 J, b. Moore. ; J. L’Aker. il Old Broad stre et, I.¢ fe London. ; 
103 : 
8 (|G. W. Drabble. J. A. Wood.'7 Finsbury circus, E.C. Lon lon. : 
63 ‘Sir Chas. Clifford. J. L. Wilson.|) New Broad street, 1:.C. London.* 
2 Capt. Molesworth. Edwd.Marks. Dartmouth st., Westminster, S.W, London.” 


Ed. Mount.! Walmer bdgs., Waterst., Liverpool. 
W. Linnell.| New High street, Manchester. 


F. Gloag. 

J.G. Jeffery.| Deepear, near Sheffield. 
3. Winchester. Atlas Works, Manchester. 
A. H. Norman.'The Brewery, Bow, E. 


John Long.|35 Lord street, Southport. 
J. G. Duckett. /Spring hill, Birmingham. 


RPA a aR tacane as 
AN a Ss ANN tt 


>») &- ‘ re : , 
122 & 124 Queen Victoriastreet,E.C. 


-, Earl street, Horseferry road, S.W. London. 


| 
Oldham.* 






et re a 






































London. 







Newcastle Londn, 


’ 
London.* 


> 


London. 


London. 


7 
London, 


Liverpool. 


: 
Manchester. 


—_—. 
Sheftield. 


Manchester. 
Londor. 
Liverpool. 


Birmingham. 



















‘Londn.,Neweastle 


3 James Staats Forbes. J.H.Ivory.|9 St Mildred’s court, EC. cock 
rw he 


\, P. B. Grant. ‘South Main street, Cork. 
oT J. Kelleher, M. Dir { Stoney st., Nottingham ; oo Birmingham. 
1? |Joseph Whittaker. | Whittaker,44Bow In..,( hpside. 

1 |J.W. Maclure. E. Bellamy.|57 Moorgate street, E.C. 

cs H. F. E. Holmes. | sheffield. 


'London. 
Sheffield.” 


?: . ’ ; ‘ rhea .- 
a Jas. Parlance. H. T. Spencer. Pocket Nook, St Helen s, Lancashir. per hester. 
1? |Sir J. Allport. J. Alfred Fisher.|161 Queen Victoria street, E.C. | ondon., 
| | | 
‘i 'Ld.R. Montagu. H.W.Steedman, 13 Sise lane, E.C. ce 
[ Man.- Direc. a 3 lead 
71 |ELC.S T ‘ooper. 14 Palmerston buildings, E.C. ondon. 
73 HL. C . Scott. T, D. Cooper ulme lancheater | 


e, St Ann’s square, Manchester.” 
ison | |Hull.* 
14 /H.F. Smith. C.J. Donnison |Hull. | u 
j | acs 
‘if John Wilson. James Liddell.|104 West George street, Glasgow. rn 
; ‘Dublin.* 


Edinburgh. 


3 Wm. Sharp. _ E. W. Marshall. 38 Barton arcad 





5 | H. Macour.'Dublin. 
7m T. Sutherland. A. Clark., 


1133 Wm. M’Ewen. 


London.* 


t, S.W. | 
\Glasgw.,Edinbgh. 


Sir Peter Spokes. C. Pressland. Victoria stree 


Charles Mann. 7 West George street, Glasgow. 


London.* 





J. D’Arcy. 80 


Coleman street, E.C. 


— = aa 


4 ‘J. Brierly. 





= - = a ga . 
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cane EN NO Ne 





BRITISH, COLONIAL, AND FOREIGN MINES. 


MINES. 
























| 
faa 

Akankoo Gold, Limited...| 
Alamillos, Limited .........) 
Almada and Tirito, Lim ..! 
DO ..ccccsccsoves seseceeecsnel 
Anglo- African Diamond) 
Mining, Limited ...... 
Arizona Copper, Limited..| 
Asia Minor Mining, Lim..| | 


Brateberg .......-.000cersesess 
Bedford United ........ oes | 
Birdseye Creek Gold, Lim. 


Sn 


California Gold Mine, ad 
Canadian Copper & Sulph. 

MIN << ccsnchisestoree: 
Cape Copper, Limited .....! 
Carn Brea(Copper & Tin).. Li 
Chile Gold Mining (New). 
Chontales, Limited ......! 
Cloncurry Copper&Smlt. L| 
Colorado United, Limited] 
Cook’s Kitchen (Tin)| 
Tlogan 


ee eeeeeee 


DevilaMoyarGold Mining 
Re vnavennibicntreuius | 
Devon Great Consols, L...| 
Dolcoath Copper and Tin 
(Camborne) ............ 


Don PedroGold Mining L || 





East Caradon ............... 
EastLovell Tin (Wendron)| 
East Pool (Tin & =innl 
Eberhardt, Limited 
Do Preferred 


Pee eee en aee 


Fortuna,Lm.,Lead (Spain) 
Frontino & Bolivia Gld, L. 
General Mining Assoc., L. 
Glasgow Caradon, Lim.... 
Great Laxey, Lim., Lead... 
Green Hurth, Limited ...| 
Grogwinion, Limited ...... 
Gunnislake (Clitters)...... 
Huntington Copper and| 
Sulphur, Limited . 


Indian Consol. Gold, Lim.| 
IndianG lenrockGld. Min- 

ing, Limited 
Pin cbectan 





apanga Gold Mining, L. 
illaloe Slate Co, Lim... 
Kimberley North Block 

Diamond Mining, L. 


LakeSuperiorNativeCopL 
La Plata Mining & Smelt- 
ing Company Lim... 
IR ee) 
LinaresLead Mining, Lim. 
Lisbon Berlyn 


Pee POF cereeceee 


Marke Valley 


Minera Mining, Limited| 
(Lead) Wrexham... 
Mining Co. of Irelnd, L. 
Montana 


SOO Kee eee eweeeeeeees 


New Emma Silver, Lim. 
NewHooverHillGld Mg.L 
New PotosiCo,Lim.(or y: 

Do 10 % Preference... 
North Hendre (Lead) , 





SU se | 
Panulcillo Copp r 
Limited, or 


fer ereeee 


TOO eran eesenes 








Mason & Barry, Limited., | 








CAPITAL. 


———$—$—$ 


— Amt 


| of 


nore ‘Shre 

















oe) 4 
80,000) i 1 
or 1 | 18/6 | 
64,889 10 | 10 | 
160,000| 5| 5 
ee ] 3 
30,000; 2 2 | 
12,000) 1) 14 | 
wei 4 4 
santo 1 1 
82,500) 2 2 
20,000) 10 s 

{12/12/01 
1 i 

oe l l 
10,000! 10 7 
65,000) 5 5 
2,450 ... 133/14/9 
50,000| 4 “a 
200,000, 1 1} 
see 5 1 
4,700} ... | 98 | 
rs l 17/6 | 
6,114) ... } 5/2/6 | 
1,908) ... |20/3/6) . 
6,400! | 9/9 
188,000! 1 i 
20,000) ] l 
25,000 2 2 | 
72,000) 2 2 | 
27,469) 8 8 | 
81,777 ] 1) 
5,000! 4 4 
6,400! 1| 6/ | 
16,500! L) 
9,830| ... | 2/2/ 

| 

20,000) 10 | . 10 | 
550,000! 1 1 | 
anno 1 | 
10,788 10} 10 | 
185,000] 1 1} 
25,000! 1 1] 
12,997| 10 10 | 
41,771} 1 1 
400,000! 1| 1! 
20,000) 6 6 | 
15,000} 3 3 | 
500,000) 1 1 | 
i 

9,000) ... 8 | 

185,164) 10 mi 
9,000; 5| 5 | 

20,000} 25 7 | 
326,873, 2 2 | 
— es 
78,500,10| 10 | 
120,000, 4 r 
1 “am 1 1 | 
70,000 1 1 | 
11,854| 24 24) 

8,146, 24) 19) 

50,000| 4 4 

67,809 3 


































































































| PRICES OF THE Last yrs.|PRices of eo a 
MonrTu. | Last itive a 1885. 
—-—_ vestor |——-——— 
wiesig| | Busi- lat Latest # : Last Four Drvipenps. 
2154/8 § | po | Price, | @ 
&| 2! 8 | 3 ne: 'PerCent.| 5 8 
— —— ‘ scicetaneepmemanie eliiembilaieiaiaain 
| 
| | | le sd | ‘ 
i 1h “ig 13 1} \747 $ if) 13/2) Mar.,1884. 1/6 Sep. 1884. |1/3Mar.,1885./1/6Sep., 1885, 
fe 6 OU | OR] ofl 2) #s\1/ Nov. 1872. 1/ May, 1873. i Mac., 1875. V May, 1876, 
%) te ty ‘ ‘| oes %) ts 
1] 2} 2] ag} 18] ih | 2) g . ak ie: 
! 8 wl A) Of Ce. li} i - 6%p.a.,Feb.83 
‘ %| B| vs: ¥ nil, | 4 * eee 
| { { 
xo 2g Bg 71§ 8 13] 2/ Feb., 1883.|1/2 Sep. ,1883.|1/2Mar.,1884. 
a Ai FA | a a | if i ' 1/ May, 1884. 2/ Nov... 1884, 
Its 1}) iy 13) 13 {16 0 0 Hi #\2/ June, 1884. 2/ Dec., 1884. 2/ June, 1885.|2/ Dec., 1885. 
s a s | ts; 3 1/ April, 1883/1/ Aug. 1883 |Ils Aug. 1884. 
i A i *) a nil. : Ys | 
264| 27! 244) 954) 254) 9 € 8} 40 | 20 20/Mar.,1885.|10/June,1885.|10/Sep., 1885.|7/6Dec., 1885. 
33) 34) 23) 23| 23 | nil. 4) 1h sae 5/ Apvil,1881. 10/Aug, 1881. 10/Nov., 1881. 
ee ee i} 2 0 
él i . e 6 nc “i ? New Clom any 5 
‘ ; eee j . 
“4 34! ey 3 “| nil. 3 14)1/6Jne.,1872.|1/6July, 1874.|3/ Jan., 1875 |1/ May,18383. 
9%) 10 | 8h, ai 84 nil. 14 é i April, °72.)11 July, 1872.}15/ Oct., °72.'7/6Jan., 1873. 
7 34) 38) 31 3t \4 2 4 os i 131 1/6 Dec.,1884.|1/ June, 1885.| 1/Sep ,1885./1/ Dec. ; 1885. 
ts} #3) ft! | 3 | nil, i! | 
“4 | 3 ie a Tle Feb., 1880.|10/May, 1880.|8/ Sep., 1880./6/ Dec., 1834. 
76177|76\76| 7% 14 8 2 "7 | 68 \30/ Sep, 1884./16/ Feb., 1885 21/May, 1885/30/ S- 1885. 
% 6 C4 te} 2 | nil | "yy i! ‘ 
al sa | a3 | ae | alee 4 | sie ieticeateie 2/6July, 1871.|3/ April, 1872./2/ Oct., 1872. 
es |: bee Bose. |. nes | nil, a |; \21 Feb., 1871. 12/6Ag, 1871./7/6J aly, 1874.| '7/6Oct., 1874. 
474) 483) 474) 474) 474 | 6 0 0} 483) 39 Ul Aug, 1884.|18/ Nov.,1884|19/ Jan., 1885. amy Api, 1885. 
4) ts) ts) i | nil, " ve 
woe | eae | eee | ove | ee ee eee ses 
} 
341 33) 33) 34) o 8 13 9| 33) 93/3/2 Mar.,’84.|2/10Sep.,1884 \2/10Mar., ’85.|3/3Sep., 1885. 
Hi} 6 oH .. tf) it/July, 1882.|1/ Dec., 1882.|1/April,1883,|1/ Dec., 1883. 
44] 43) 43) 43) 4419 3 3| 6! 4}/8/April, 1882 8/ April, 1883.|15/ Apl.,1884.'8/ April, ’85. 
Ye! vel # 4 a | nil. i 4)1/Aug., 1876. 6d Feb., 1877. éd Feb.” 1878.10 Feb., 1879. 
9) 11} 9410) 10 | 5 oO O11 | 74/5! Apl, 18845/ Oct, 1884./5/ April, ’85./5/ Oct., 1885. 
" 4} a 43; 4} % 2 3 5h) 3}/5/ Dec., -» 18835) July, 1884.|5/ Dec., 1884.'5/ Oct., 1885, 
oe ET Cd et ee mn tara 
2S & 4 2 ; 2/ Oct., eee 1882. 
j | 
Pee | 
3... Pe | Sw. | Oe . 24% Aug.,'74.'24% Feb.,'75.| In liquida|tion. 
BA fe, : 1a! nil Lys) 4 eae ide ss 
} 
Ys) 4 fs 16) a| nil, | fy; (reconstrucited as Glenrjock Compan\y, Limited.) 
3; ly 3) 68 - nil. tel i as Hi sia nai 
1 es: | vs vy, _ nil. 4} dl In liquijdation 
, it ‘ thi = 44) 7 6 7 BR) yeild Apl.,1884/6d Sep., 1884. 7d Mar.,1885.\6d Sep., 1885. 
et 1 | 2 | : 10% pa Dec. 82|19%paMar.83/10%pa July83. 
} 
i eee | oe | te fs i In liqui|dation 
Ll 
Ys) 8 ot ote ms 
29) 28) 28) 24) of 7 2 4 of 1 \4/ June, 1883. '3'60ct. 11883. 1/6 Oct.,1884.|3/6 Sept., 85. 
4¢ 44) 43] 43 le 14 6) 43! 2/3/Mar, 1884./3/ Sep, 1884.|3/6Mar.,1885.'3/6Sep., 1885. 
‘ - ‘ a il + sh aoe 
t) ve) 4 A nil, 3/ J 1872.'2/6 Apl., 1872./2/6 Jly, 1872. 2/ Jan., 1876. 
94/ 10 | 9) 9) of 69 9 ai Aja $/*Oct., 1884.|8/ May, 1885.) 4/ Oct.,1885. 
6 | 7| 8| 6 | 6 | ie 7\ 5 jane. 1882, |1/6 Feb., 1883.|1/6Aug.,1883.| 2/ Feb., 1884. 
18) 18, 18 lye! =f) 8 10 S| 19) 12,11/9Jan., 1882.|1/9July, 1884.|1/3 Jan., 1885.|1/ July, 1885. 
3 33 3) if ail 2 00 3 i rate vadaly, 8d Sept., * 1884, 1/6 Oct. 1885. 
34 7 3 | 6 63 nil, 7 l ase eee 
fe 8 63 of) 64] il, | 1 | si 
v6 4) #| ‘h $\613 4 4 % Ane 
: * ‘ 4 fs sa 1 | t 
oes 2! 
mG | BS | Pee ie nil i “Tomar, 1880, |OMay,1881. 2/6Nov., 1881. 4 Nov, 1882, 
| 
| 3 3h aj a 2) | 613 4 38) 14/8/ Aug., 18833/ Nov., 1883|2/ Feb., 1884] 2/ May, 1884 
, a al 2/6 Mar.,1867|1/ Nov., 1867, _... 


) 





= 








Akankoo Gold . 
Alamitos gtillink dd 


o. 


Bratsberg 
Bedford United.. 
Birdseye Creek.. 


Cape Copper ...... 
Carn Brea ......... pew. bie 
Chile Gold ......... ae 

Chontales Consol.| 
Cloncurry ......... 
Colorado 
Cook’s Kitchen...) 2 










Copiapo 











Fortuna 


General 
Glasgow 

























Kapanga 






La Plata. 


Leadhills 
Linares . 






















Montana 







Do pref. 






Do new 
Panulcillo 






Pestarena 


Devala Moyar ...| 


Devon Gt. Console) | 
Dolcoath 


East Caradon...... 
East Lovell ...... 
East Pool ......... 
Eberhardt ........, ; 

Do preferred ...| ... 


Frontino & Bolivia’ 


Great Laxey ...... | 194 
Green Hurth...... Bike 
Grogwinion ...... 
Gunnislake ...... 


HuntingtnCopper 
Indian Consol. ...) ... 
Indian Glenrock| 2 


Indian Gold ...... 


L. Superior Cop. 


Marke Valley ... 
Mason and Barry) ... 
Minera .. | 


Mining of ee 


New Emma. ...... ise 
New Hoover Hill) 
New Potosi ...... 


North Hendre .:. 





See eeewnel fee 


Dec. 31, 1885.] 
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Kilaloe Slate Co.) oo Fog 
Kimberley North.| 
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BRITISH, COLONIAL, AND FOREIGN MINES. 


EO 








Clos- | | 

ing | 

Price; Chairman. | Secretary. | ADDRESSES. 
Dec., | 

1884. 


' 


i G. A. Jamieson, J. Sherman. 62 Frederick st., Edinburgh. 
18 Austinfriars, E.C, 


| 
| 
| 
| 
| 


i; J. W. Maclure. Rh. Gar land. 6 Queen street place, E.C. 


\Hon.G. R. Vernon. Ww. N. Barons feather. ] 


104 | R. H. Pike & Son, Pursers. logan, Cornwall. 


| 


14 | |Peter Watson. W.H. Allen.|!§ Austinfriars, E.C, 
69 (Geo. Williams. Josiah Thomas, i, Camborne. 


iF. D.D. Hartland. J.E. Dawson | 6 London wall, E.C. 


*s W.Fawcett.C.R. Norton, Purser. New street, Salisbury. 
: H. Rogers, Purser.| Helston, Cornwall. 
39 4 | Illogan, Cornwall. 


} |E.I. J. Ridsdale, W.R. Wright. 15 Angel court, E.C. 


} 














Rol Tent H. Swaffiel 5 Queen street place, E.C, 
' fe Dom om r J. J. Sa 84 Gresham House, E.C. 
\Col.E.W.Scovell. C.G.Swann. 6 New Broad street, E.C. 
wy 'Arch. Arrol. J. E. Watson, Glasgow. 
10 iG. W. Dumbell. William Allen.47 Finsbury circus, E.C. 









1G. Ross. Geo. Bedford. |26 oe alley, E.C, 
| R. T. Skinner, Purser.| Tavistoc 





In liquidation. Hope street, Glasgow. 


iM. Low. S. Grady. a 
; ‘In rotation. Samuel Jennings, 35 Queen Victoria street, E.C. 


19)SirW.M.Cuninghame.T. 


| 
In Liquidation. 
W. Metcalfe.| Nenagh, Treland. 
if Col tee T. J. Steel, 5 Copthall buildings, E.C, 


| Abchurch chambers, E.C, 
H. Richards. '58 Lombard street, E.C. 

| 
H. Swaffield.|5 Queen street place, E.C. 


4 (In Liquidation. 
i | 

"3 {William Cox. 

7 151 Canal, Salisbury. 


87 Cannon street, E.C. 
‘Minera Mines, Wrexham. 


aie Wm. Bellingham. J. Harding.) 
(James Mason. J. G. Barry.) 
6} \SirT. Martin, K.C.B. G.F.Wynne 


13 [In rotation. ; 
as Bea EC. 


"]4 (Ch. Tennant,M.P.W.G.W illiams|6 Queen st. place, 


§ Great Winchester street, E.C. 
raf kenhouse buildings, E.C. 
Broad street, E.C. 


A \F. W. Snell. : : oo 
G Hopkins. James Fraser.|+ 
a ELI. Ridsdale. J.B. Wilkinson.) '42 New 


Hy. B. Bowers. ‘I. P. Powell. Newgate street, Chester. 


ae [ 7 ten’s, E.C. 
2} |Jno.Pender,M.P. A. G. Pye.23 Great St Helen's 


2. G 5 lace, E.C. 
},|Col. Percival. R. Garland.|5 Queen street plac 


| |S ness seuss asnsnessenssnrens nesses 


} |M. Grant. ’. E. Long.'11 Queen Victoria street, E.C. 


14 |\Robt. Henty. i Swaflield. 5 Queen st. place, Upper Thames st. London. 
§ |W. Martineau. J. A. Morgan./47 Finsbury circus, E.C. London.* 


és [E.C. | 
14 Sir Henry Barkly. C. P. Tiarks.| Dashwood House, 9 New Broad st., London." 


wt [E.C, 
3 J.T.P. Pechey. W.J.Lav ington. 95 Dashwood House, New Broad st., London.* 


Ps Mohn Elliott. W. H. Rowe.! |Albert bigs. ,;Queen Victoria st.,E.C.|London.* 


40 |E. A. Pontifex. J. C. Leaver. 6 Queen st. place, Upper Thames st. lLondon, Dublin. 


1i | Wm. ie hy Purser. 11 Princes street, Truro. [London.* 
§ John Harvey. J. ae Wright. 151 Cannon street, E.C. ‘London. 
Earl Nelson. J. Truran,|184 Gresham House, E.C. London. . 


"23 'M. Genl. Feilding. D. Norris. Abchurchchambers,Abchurch ne., _— 


[E.C.| 
2 J.D. Fletcher. R.S. Archbold. Dashwood House, New Broad st.,|London.* 
‘ 


fs M.-Gen, A. Light. A.N. Frewer.|: if 2 Great Winchester street, E.C. 


43 J. C.Swan. — C. W. Harrison. Westgateroad, Newcastle-on- Tyne)+ ‘Newcastle. 


Dashwood House, 9 New Broad st. ‘London.* 


A.Craig| 1139 St Vincent street, Glasgow. 


{Dashwood House, 9 New Broad st.! London.* 


E.T. O'Brien. ‘39 Lower Ormond Quay, Dublin. 
















The Markets 1 : 
where chiefly ; 
dealt in. 


‘* Dealings Limited 












London.* 









‘Edinburgh, 
pamdiom.” 





Kea »Manch,&c. 























|\London.* 


‘London. 









London. 
London.* 









London. 






















|London.* 
{London.* 
|London.* 
|London, 
















|London. 
London. 
‘London. 
iGlas ow. 
|Lon on. 











|London.* 
| (Lon don.* 
| 


























(London. 


|Glasgow.* 





} 





|Dublin.* 
[Londen.* 








London. 
| London, 







| London. 





|London.* 
|London. 
London.* 


{Dublin. 




















\London. 
|London. 


|London, 
iLondon. 


| 


|London, &e. 


| 










{London.* 
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| Last a ye 1885. 
onniamdlia — . | Investor 
MINES. | Number |A™t! iii ® ee atLatest ¢ | ¢ Last Four Divipenps. 
lof Shres.| E Par. | 2 | & 8 3 Rann Bers | 8 
; a Shr. > i ’|PerCent.) ox 
panied sl coinghtesaneduatch aces ie pen inea os ee iesiaslibaabicetunee 2 
Pontgibaud Silver Lead} | ' 
Mining and Smelting} 14,000 20 | 20 La 44 3) 4 4 nil, | 54 3411/10June’80 7/3 Dec., 1880 14/4Dec.,1882 11/3Dec.,1883 
Port Phillip and Colonial) pond | 
. one saasrctiensense gem 2) ; ; Ya; A * y : = 4, gyl/ Oct., 1878 1/ Mar., 1879 1/9 Mar.,1880,10d Feb.,1881 | 
rince of Wales ............ | 12,000'...| 37/ | # x +) nil. oe Se cu wa 
Quebrada Rail., Land, and! ee es : d & | 
Copper, Limited ......| 8065910! 10{/ 2| 93) 13! e| 9 3 pate eae i i a 
; Be 6 ee oe | 3 524, 564 52) 524) 57 Ee 10 0) 894 434:6% ah Eene Sep., 1884:6% Mar.,1885 6% Sep., 1885. 
Richmonc Jonsolidated| | , | | 
|, Mining, Limited ...... | 54,000; 5 5 5} 5| 4 | 43) 4 15 O o| 5 | 235/ May, 1883.5/ Aug., 1883.5/ Dec., 18845) Dec., 1885 
Rio Tinto 5 % mortgage | 
bonds, 1880 ......... [£/2,329,320) ... | 100%)100 101 | 99101 | 100 | 5 O 6101 | 904 5 Jan., 188554 April, 1885 5% July, 1885/5 % Oct., 1885 
Do 57, 2nd Mort......[£/1,185,180,100 | 100 | 91 | 92 | 91/92 | 914 | 5 20 0 93 | 724) 5 Jan, 1885 5% April, 1885/57, July, 1885 5 % Oct., 1885 
: Do shares, Limited...... 325,000 10 | 10 |12yy 125, 11 | 118) 119) S 5 6) 138) 74)16/ May, 1884)10/ Nov., 1884) 6/ May, 1885) 6/ Nov. 1885 
wee a one “i 12,000) vee so) 43) 5h 4b, 5 5 | 210 o 6 27.5) Nov., 1882) 5; May, 1883 2/6 Oct., 1884,2/6 July, 1885 
tuby & DunderbergConsol) 
.s +. j | } 
Limited, 1885 ......... | 402,182; 1; 16 Ta! vs 2 # ve nil se i 
5) . | 16) eee | one i eee 
St John Del Rey, Limited £253,000) Stk! 100 | 674. 69}. 674) 674! 69 | nil. | 85 57a] , 211100 9 
ae ee ; on! 43) OV; - | 85 | 574 10%p.a. De.’80 0 June, 1881/10%p.a. De.’81 10§ p.a.Jn.,’52 
— gr Lim. | — : | - Se) 3; St -2Hieé 8 6 34! 28 20 paM 71884 208 p.aNov’84|20}p.a.May85/20$p.a Nov's5 
are ow Srerert scones) Sanne , ox) 12 18 1S) le) 6 28 4) 18) 18/20%p.aNov’84/20%p.a May85/20% Nov.1885) Res. £45 084 
+e cage anne: a j ; B 2 6; 0 8 U3 p.al (20 p.a MaySo 20% " D 
eee ey I 2 | = | § i & é 5 14 | 13 8 6d April,1884)6d Oct., 1884 6d April, 1885/6d Oct., 1855 
ie ’ i } ! | i | j | 
RINSE . bissnsenceebcivasann | 140,625! 2 | 2 3) Z £ §| #420 { ; ; i . rn se 
} 3¢ Cleer)| ooo) | §& 2) O © Vk} $2) April,1884 1/6 Oct., 1884 1/6April,1885)1/6 Oct., 1885 
a eee Cleer) ee oe iol 4 8 8th) ond. ee In liquidation. 
South Whedl He | 6,125! ... | 7/57 | 64) 6h) 54) 54) 58) 9 2 20 8h) 5h6) Apr., 1884/7/ Oct., 18845/ Jan., 1885/5/ Aug., 1885 
South Ww heal Frances 4,500) ... wee | 85 83) 65 “4 10 | nil. | 10}; 6 |10/ Aug.,1879/15/ Jan., 1880/12/A pril,1680)10, July, 1880 | 
cn { 
Tin Croft (Illogan)......... ' 6000 158! 63 63) 6! 6 5] 2 ia? ied i . \_ ee 
Tharaia& : Pee ee f . | 435/ May, 1877\5/ April, 1881 5/ Aug., 1881)5/ Dec., 1881 
Tharsis Sulphur & Copper, | 7 | ai a) 4 y; 419) pru, ’ % 
BRANNING sssncsninscieees | 587,330! 2 9) 5 5 44 40 r| ro | al, - isd } ~ 9416 » 1885 
Tocopilla Copper, Lim. ...| 100,000) 1 ee } fs iH 4 ‘ ie “a "| wae | art weer ee May, ’83 Sat May, — — 
—2 Lim.“ A shares” 20,000) 5 6) 415) 3 a6 Ml C.. 5}, St10/ Ine. 188415/10 Sept 84.5) Nov., 1884/5/ Jan., 1885 
United ret a] G00) S| S| 28 Se at 8 at | 44) 2 |4/5 July, 1884/5/10 Sep, 1884 5; Nov., 1884)5, Jan., 1885 || 
ae Ly cet, SON 1 oe 34) 3) 3) 2) 4 SF 4) 3%) 281/8 Oct, 1964/26 May, 1884)2/6Nov., 1884 2.6 Aug., 1835 | 
Van, Limited (Lanidloes; 39,000) 10, | 10/ | 1a! 13) 12) > 18 ail | 12 Z | 
Wentworth Gold Mng,,L. heey Pata Sob) oe | 
West Basset (Illogan) a ae VY ae 3 af of is) 4|9 8 6; fe) 3 First dividend, 24 % Dec., 18,84. 
West Kitty (Tin) ......... 6.000! | 49) | 8h! 3 23) 34) ¥ | w+ | Bh} 155) Oct., 188116/8 Jan., 1882\6/3 Apl., 1882 12/ Aug., 1854 
West Wheal Seton (Cam- ies os Se Se / i ‘3; 48 14 ll 6 | 9}, 6; 10/ Mar., 1884 12/ July, 1884.8/ Nov., 1884 9/ Mar., 180 
ON Pee en 2,400| ... | 1 asl : . | a “e 
Wheal Basset (Illogan) | 6144) lena 34 ‘J 3} ‘ “s mi. | 6) 24 22 June, 1872 2/ Aug, 1872)1/ Oct., 1872)15/ Apl., 1878 
WhelAesiliaees | Sasa aa 154 on} 194 rot! 13 fe 10 | 2 (14d Aug.,1875 14/ Aug., 1876 12/Aug., 1884)2/6 Aug.,188° 
Wheal Crebor (Copper),| ie ae: oa | 3) ~ | 20 | (2.6 Dec., 18842/6 Mar.,18855/ June, 1885,7/6 Aug. , 1590 | 
lavistoc i yt eel odd 
Wheal a," | 12,000... | 2/4) ) 18 18) 18 18) 18) $12 9! 18] 91216 Nov.,1882\2/6 July, 1883'2/6 Nov 1883/1/ July, 1885 
Wheal Kitty “Tin) St 6,000... ib Vy 174) 7 17 | 174 | 3 15 0; 174) 5h 2/6 Sep., 1884 2/6 Dec, 1884 2/6 Mar.,1885 5/ June, 1885 
MRE cee cecada ic } 4,205)... jst aey} af ogi og} gl og | | , 2 ie | $81 
Wheal Peevor, Redruth...| 3,000! ... | 13/1/ | 4) b| » ot wes 13, 410/ Feb., 1880\5/ Jne., 1880/2/6 Sept.,1880)1/6 Jan., 15° ; 
Wicklow Copper Mine ...| 25,000 33) 93; 3 "| * 2% | mie | &) B10) Apl, 18816) Ang,, 1881/5 Nov., 1881/4) Mar., 1882 
wa eae | 7 s rt " 5 | nil, | 8 | ¥65/ April, 1869.5/ Nov., 1869/2/6 Nov.,1870 2/6 Nov., 1571 
(Yorke Peninsula, Lim....) 75,000) 1 l 2s } 
iA ! "aanl } } } vs! 3 owe nil, | r 
Do 15% preference...... pert l | 1 | 4 * ee | i } nil o ss | \ In liquidation, 
| 
ee ad | Lf | 
SSE — iaiinain t 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 





~~ [Last yrs. PRICESOF oe 7 


2. 








= si 
Date of S| Current Traffic. 
7 m WO | ce Seay 
Name. Returns.'=~|To Date, To Date, Inc. (+) 
+ | 1885. | 1884. "\Dec. (-) 
en 
Barcelona Tramways ........ INov | on | ‘ : . | £ 
Belfast Street i le Bena Dec 1 “al St oes ‘Fearn ls ae 
aeenhond Tramways ............| 8! 81! aoe { 16,872 |+ 4,221 
rdeaux Tramwa d Omnibus | me i. oe nee 

Bristol Tramwa e ibe ene 11) a2 igen | ripe Ee 
Dublin United ‘ramways ae ee 11! - 18,029 18,959 |- 930 
Edinburgh Stres« Tramways... 12 18 aa | 92,304 |+ 336 
Glasgow Tramway and Omnibus 12! oe a ; 43,284 |- 3.916 
Imperial Tramways aOR; 1 ] | 4) 421 98,019 - 1,598 

Leeds Tramway) .................... 12) 909 8,059 | 9,588 |- 52 
Liverpool Traiaways ............. 12| 60 190'504 semeee (uae 
London Generai Omnibus ......_ 13) #| 120,584 135,047 ~ 14,463 
ae Street Tramways ......... 12/ "9 "aan igo cr “a 
don Tramways ................. 2! 1981 199 120 |yo0'ne, |, «008 
North Metropolitan Tramways... a ae 122,182 | 122,064 |+ 118 
Nottingham Vramways 2s + | 141,240 | 138,866 1+ 2374 
Provincial Tramways asic ait 12) ont een ani. ot 
Southampton Tramways........... 19| “sil om | eiie|. 48 
Se meg i Coa Nov 30) os} one ean - 69 
6 of ‘} eee eeeens ° y ; + 984 
yde Tramways ......... Dec. 11' 6! 7,743! 8781 |~ 1,038 

















TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 1881. 
Direct United States (L).—None since August, 1885. 


Cuba Submarine.—The receipts for the month of November 
amounted to 2,250/, as compared with 2,326/ in 1884, being a 
decrease of 76/. The receipts for the eleven months amount to 31,065/, 
showing a comparative decrease of 19, 


Direct Spanish.—The receipts for the month of November 
anounted to 2,021/, as compared with 1,729/ in 1881. The receipts 
for the eleven months amount to 16,945/, as against 18,022/. 


Eastern.—For November the receipts were 56,245/, against 55,640/ 
in the corresponding period of 1884, showing an increase of 605/ ; 
while for the eleven months the total was 610,392/, as against 
584,128/, 

Eastern Extension.—The receipts for month of November, which 
amount to 40,427/, show a decrease, as compared with last year, 
of 1,859/. The receipts for the eleven months were 473,890/, being an 
increase of 30,607/ over 1884. 


Great Northern.—During the month of November, the receipts 
amounted to 22,800/, making the total to date 264,440/, against 
257,480/. 

West Coast of America.—The receipts for November were 3,475/, 
making the total for the eleven months 38,270/. 


Western and Brazilian.—The receipts from October 1 to 


| November 27 amounted to 21,588/, as compared with 25,982/ in the 
' same period of 1884, 























Sc 














lil 






| 1881, 
MINES, ¢ 
= | & 

| | 1 8 
ee 
| Pontgibeud Silver 
Lead & Smit.) 19 | 10 
| Port Phillip ...... § 4 
' Prince of Wales...) 14 g 


| Quebrada ......... ee 
} 
Do debentures..| 1} ... 
Richmond Consol) 18}) 133 
| } 


Do 5% 2nd Mor.) ... | ... 

Do shares 31 | 18 

| Roman Gravels...| 14 | 93 

Kuby & Dunderbg| 94) 2 
} 


| 
| Rio Tinto 5% Mort./103 | 97 


i 
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FOREIGN MINES—Continued, 


The Markets 
where chiefly 
dealt in. 


*DealingsLimited 


Secretary. ADDRESSES. 








l 4. | Clos- 
— —j} ing 
% | # Price 
=| ®t ieed 
ma | ~j | 1884, | 


14 | 

1 + J. Y. Watson. 
2? ‘Hon. T. C 

oe ‘st | 894 

14] 6 2] 33 


104 97} 98 iH. M. Matheson. R. J. Fennessy. 30 St Swithin’s lane, E.C. London, &c. 
Ny 89 | 

32 128 | 

11} 3+ |T. Southgate. F. F. Wilson. 30 Finsbury circus, E.C, London.* 
3: + 1G. Hinon. J. F, Hamilton. London. 


4} Jno.Taylor & Sons, Lond. Agents. 
4 |A.T. Thomson. H. W. Mathias. 


Man.-Dir., N. G. Burch.) 


Geo. Hopkins. Hubert Akers. 
i 







| 


St John del Rey../280 |175 85 


| Scottish Australn| 28 1g] 28 23 |G. Smith. 
| Do mew shares..| 14) §| 13 1} 
Sierra Buttes...... 1g) | og 
DoPimas.Erka.| 3 2g] 28! Z| 





| South Caradon ... 








| South Condurrow/ 124 8h 114 7 7? H.J. Marshall. — E. F. Colmer.'22 Austinfriars, E.C. London. 
Sth, Whl. Frances} 18 | 84} 164 4 6 | Cornelius Bawden, Purser. Redruth, Cornwall. London.* 
Tin Cn ice, | 93 14 184) l 6 William Teague. Princes street, Truro. ‘London.* 
TharsisSulphur...| 99, Gal og 53 5+ Ch. Tennant, M.P. J. Thomson. 136 West George street, Glasgow. Glasgow, Ednbgh 
| {and London 
Tocopilla eieiias 13! 0 ... |A.E. Pontifex. J.C. Leaver. 6 Queen street place. London. 
SOMME dickcoccl one 8 | 5: 53 H.T.Sankey. W. W. Holmes. 35 Finsbury circus, E.C. London.* 
| Do Bshares ...| ... ere we a 44 
United Mexican...| 51 3h] 2: 38 Geo, Harris. David Greene. 3 Great Winchester st. bldngs, E.C. London. 
Ve ore | 17 7 9 | 3 Cc. Clark. W. J. Lavington. Dashwood House, 9 New Broad st. London. 
| | 
Wentworth ..... vin Praw par 1. fs H.W. Maynard. A.N. Frewer, 34 Nicholas lane, Lombard street. London. 
West Bassett...... 117111916 | 14 2 J.C.Daubuz. Cornelius Bawden. Redruth, Cornwall. London.* 
| West Kitty ...... ee oe 8 8t J.B. Reynolds. Fdk. J. Harvey. 37 W albrook, E.C. London.* 
| West Seton ...... 122) 14 42 1; 3 T. Pryor, Purser. Redruth, Cornwall. London. 
| | 
Wheal Bassett = "1 4112 2 2 M.McKeand.T.R.Reynold,Purser.] Redruth, Cornwall. London.* 
| Whealdgar |. [4 .. | a [st., F.C, London." 
| Wheal Crebor a os “44 15'J. Y. Watson. C. B. Parry. Gracechurch bldngs., cements, 
4} ondon.* 
| } } e > 7 7 oY 7” 
Wheal Grenville.,| 13! 7 1 19 | 4 6 |R. W. Goold. J. Julyan. 7 Union court, a Broad eg London. 
"has Pe ; ee oy | < g | , ac Purser > Nnre street, Tr , Cornwe } 
Wheal Kitty.....| 44] a] 22 yt Wat: Tongan) Fran eas Seen fs 
Wheal Peev a 2 T. Pryor, Purser. Redruth, Cornwall. _ London.* 
| Wicklow Copper, ‘y “+ a" 6 10/6 Ed, Breslin. Thos. Baker. Grafton street, Dublin. London.* 
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SPECIAL 


SETTLING DAYS. 


The following special settling days have been appointed during 
the month :— 
DeEcEeMBER 10. 


‘ North-Western of Uruguay Railway Company, Limited—Six per 
Cent. Debenture Stock. Quotation deferred. 


December 11. 
Bahamas Government 35,000/ Four-and-a-Half per Cent. Loan— 
Scrip and fully-paid Scrip. Quotation declined. 


OFFICIAL QUOTATIONS. 





The following quotations have been ordered :— 
Canadian-Pacific Railway Company—Five per Cent. First Mortgage 
Bonds in lieu of Scrip. 
Central Argentine Railway Company (Limited)—Fuither Issue of 
325,000/, Ordinary Stock. 
Chicago and Grand Trunk Railway Company—Further Issue of 
Six per Cent. Coupon Bonds (Nos. &,906—»,943). 


John Hockin, Man.- Dir. 
1} Fred. Tendron. 


Z iF. G. Lane. 


_ ‘ 
3, Fredk. P. Ward. Ch. Grainger. 50 Old Broad street, E.C. 











[Rue Chateaudun, Paris. 
6 Queen street place, E.C, ; also 15 Lendon.* 
57 Moorgate street, E.C. London. 
























































C. B, Parry. 


. Gracechurch buildings, E.C. [E.C. London.* 
. Bruce, M.P. 


4 Tokenhouse buildgs., Lothbury, London. 


44 Coleman street, E.C. London, &c. 


5 Crosby square, E.C. 


[ment, E.C. 
28 Tower chambers, Finsbury pave- London. 


F. W. Turner. 50 Old Broad street, E.C. London. 


John Saul. Rochester buildings, Leadenhall. London. 


[E.C. 


[{n liquidation. | 
Dashwood House, New Broad st., London.* 


W.J. Lavington. 


Chinese Imperial Government, 1,500,000/ Six per Cent. Loan, 1885 
(Messrs Barings) —Bonds in lieu of Scrip. 

Denver and Rio Grande Railroad Company—Share Certificates $6 
Assessment (London Committee). 

Guatemala Loans of 1856 and 1869—Stamped Bonds. 

Maxim-Weston Electric Company, Limited—Additiona! Shares 
(Nos. 200,001—250,000). 

Missouri, Kansas, and Texas Railway—Common Stock. 

Mogyana Railway Company --Bonds in lieu of Scrip. 

‘ati tew Zeé imited—Shares to be quoted as of 

National Bank of New Zealand, Limited—Shares 1 

: a nominal value of 9/ instead of 10/, with 2/ 10s per share paid 
instead of 3/ 10s. 2 

Wew Brunswick Railway Company—Further Issue of 87,0007 Five 
per Cent. First Mortgage Sterling Bonds. 

Ontario and Quebec Railway Company—1,970,547/ Five per Cent, 
Perpetual Debenture Stock. 

River Plate Fresh Meat Company ( 
Shares. LA 

San Paulo Gas Company (Limited)—1,000 Additional 10/7 Shares. 

South Australian Land Mortgage and Agency Company (Limited)— 
25,000 Additional Shares. ow 

Southern Mahratta Railway Company, Limited—Stock in lieu of 
the 201 Fully-paid Shares. 


Union Bank of Spain and England, Limi 
O94, 975 Shares of 18/ each, with 6/ per 


Limited)—2,500 Additional 


ted—Shares to be quoted as 
Share paid. 
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» 
Date of Number of | =— of |New ona Already | Pm a 
j in | all pe emium 
Description of Stock or Share. ‘ Shares | Share Greet a Paid. h E included) 
| Call. or Bonds. | or Bond. 1835. Share. during ’85, 
elite lnceeneeen meee 
| ———- on ng oo. s 
peor ita ae | - 91,5 520,000 | i vs 72,255,000 
Total capital created & called in Great Britain in 1554) | 17. 511,000 | | 16,348,000 
Subscribed partly AbrOA ......ccscssereeseeeeeeneesenseeenrs | Sai { 2 ueenaes ES eS Te epee 
| 109, 03) 000 | | $8,605,000 
Totala, 1884.........ccccovcrcccrccvccesescenses | | ——: | ere 
ee CS | 
1885, | 52,780,000 | | 59,946,000 
Amounts previously given .....¢....:.ccereeererereenenees | oe 
New Companies AND New Cartrat. . 20 % | 32.000 
Ruen: s Ayres and Belgrano Tramways, 6% Deb. Stk.| £160,000 Stock. ae | sen ; 20,000 
Colonial College and l'raining Farms, Limited ..... 10, 000 | . 100.000 | nn 4 | 50,000 
Direct Meat Supply, Limited .............2 cecceeeseceees he 20,000 | . 105.570 | a+ F. - 308,570 
Great Northern meee, New Ordinary Stock..... ail aa = | Stock. 048 132 | oon 35 % 59.492 
Manitoba (Province of), 5% Debentures at 1053 ae ant 250.000 0% | 25,000 
Milford Docks, 6 per Cent, Debenture Stock ........ | SS "19000| 4 9,000 
Milford Haven Railw ay, 44 per Cent. Bonds at 9.. 2,000 | 10 60.000 ee 2) 30,000 
Morris and Griinebaunn, Limited .................. =e 12,000 ° 19.210 o 3 14,407 
New Lisbon-Berlyn Gold Mining, Limited, at 4)- .. | 96,050 I 16.780 hg te 8,390 
Northfleet and Swanscombe Brickfields, Debentures | 1678 | 10 54000| | 24,000 
Odessa Waterworks, 5 per Cent Debentures ........ £54,000 | Bonds. 60.000 | "‘ 15,000 
Ottoman Tobacco, &c., Limited.................0.0006+ fl sits | 60,000 | ! 20.000 es 5 10,000 
Plymton and District W ater . “6s isdwsseceel oe 2,000 , 10 13 ‘000 or 54.000 
Portsmouth C orpors ition 3} per Cent. ‘Stoc Rae 135,000 Stock. oan re “Qh 37,500 
Producers’ and Consumers’ Meat, Limited ........... | 15,000 ¥ oes ) mr - 12,500 
Pure Bread, Adanited......0scerscessersssssncosssrccbeusseves 25,000 | 1 25,00 ae 
Santa Fé (Northern Colonies) Railway, 5 per Cent. | es] 30, 
Bonds at 814 ...... ee eee sealehniobats | £654,500 Bonds 533,417 owe — | or 
Santa Maria Silver Mines, Limited .............00+++06. 40,000 | ! £0,000 1 ire 137,500 
Smyrna and Cassaba Railway 5 per Cent. Debs. | 550,000 | Bonds. 536,250 éée ' 3 230,000 
Spratt’s Pate smite E 20,000 5 100,000 | ove weit 7 
Sprate’s Paton’, Limited o..scciccsscsevsssesscstesscsseveys 0, $3,000 
Do 5 per Cent. Debentures .............ssecsesecveesees £83,000 | Bonds. 83,000 =~ e 50,000 
W. B. Fordham and Sons, Limited ...............s0000 50,000 1 50,000 40.000 
Woodhead and Co., Limited ................ceceesereeers a 8,000 | 5 40,000 
CALLS IN DECEMBER. 1, 5,000 
Argentine Sugar Estate, 10 per Cent. Pref. Shares| Dec, 1 1,000 10 y 15 50,000 
Bryant, Powis, and Bryant, Shares ...............0000+- ] 66,667 | l % a 10,000 
Bueno s Ayres (New) Gas, New Shares................+. 1 5,000 10 7 10 410,000 
Buenos Ayres Gt. Southern Railway, Shares...... .. 1 40,000 10 oo ty 33.000 
Grand Trunk Railway of Canada, Debentures ..... } 31 £200,000 Stock. | 60 10 5,000 
ROW6 ELA TIIOD cis cavensci, ntnvddnnDdkcteusboecers 10 10,000 20 | — ee 09.600 
Leicester Corporation 3; per Cent. Stock ............ 1 £140,000 | 30 | ae 375,000 
Liverpool Corporation 34 per Cent. Stock ............ | 1 £1,500,000 } ~ 98 240,000 
Melbourne Harbour Trust 4} per Cent. Loan ...... 21 £250,000 | 2 4 | “92' 000 
Mersina, Tarsus, and Adana Railway, Shares ...... 10 8,250 il ox 437.500 
Metropolitan 3 per Cent. Stock................::seseeeees 10 £1,750,000 ‘ae | ah ~ 46.385 
North-Western of Uruguay Railway, Debentures... 8 £231,925 Stock. 20 - { 
Rathmines and Rathgar Township, 34 per Cent. 
Irredeemable Stock .............00++ Ce anid 28 £200,000 | 66} oO eee 
Rio de Janeiro City Improvements, 5 per Cent. Debs l £50,000 50 50 ial 
a 
Total capital created & calledin Great Britain in 1885. 55,558,359 62,824,744 
Scpscripep PaRTLy ABROAD. Se 
Amounts previously given ..........cccsccsccsesesscsveeves 
BU Be TO essinsistitccacusi su aseidinits inateienstbancariad | | 
CALLs IN JANUARY. | | | 93.000 
Anglo-Canadian Asbestos .................:sceceneeeseoees ‘Jan. 4 25,000 2 1 i ~5'000 
Agentine Sugar Estates, &c., 10 per Cent. Pref. ...) l 1,000 10 5 = 17. 500 
Bahamas Government 4} per Cent. Loan............... 15 £35,000 Steck. | | 8% | eo » | 67500 
Brazil Great Southern Railway, 7 per Cent. Debs.| 1 £350,000 Bonds. | 50% | = % 30,000 
Chelsea Waterworks, 44 per Cent. Preference Stock! 5 £30,000 Steck. | | te 100 % 5.000 
Colonial Investment and Agency of New Zealand.. 8 20,000 5 : d 4 200 000 
. ommercial Bank of Australia, New Shares ......... 12 50,000 10 24 4 =e 
Compagnie Générale des Asphaltes de France, New, | 9 8,000 
II aon sicrspixsicecemee oa as ina ee 4 4,000 6 1 ae 0 10,000 
Devon and Cornwall Banking, New Shares............ 1 1,000 100 , = 46,600 
Hiull Dock, 44 per Cent. Preference Shares, 1881 ...| 1 £466,000 wee 90 7 20,000 
Niniis Sale NO icine Sein dik hee 1 10,000 20 | i 2 pass 
Lambeth Water Works, Whole, Half, and Quarter, 9,200 
Shares, of £100, £50, and £25........0.ccsseessen | 1 £92,000 capi | | 90% _ 375,000 
Liverp: ool Corporation 34 per Cent. Stock ............ i 5 £1,500,000 Stock. | | 49 % 2 129 380 
Lonion, Chatham, and Dover 44 per Cent. Preference’ 1 £646,900 Stock. 40 > =e 58,325 
Manitoba (Province of), 5 per Cent. Debentures ...| 4 £233,300 Bonds. | 254% 25 % 00°00 
Midland Railway, 4 per Cent. Perpetual Pref. Stock 1 £1,200,000 50 i - 
National Bauk of Australasia, New Shares............ 1 4,450 | . " 
New Explosives, Shares ..............ccccscossssssesesceses ll 30,000 J 
New South W ales Government 3} per Cent. Ins, Stk. 13 £5,500,000 % 


North-Kastern Railway, New Stock 





ipicbuinds sauaautayat 1 £1,375,000 
North Metropolitan Tramways, New Shares ......... 1 11,5 
Odessa Waterworks, 5 per Cent. Debentures ......... 1 £60,000 
CII TO, RA ncsnceuie nanteuiin cies 9 10.000 
Sunta Fé (Northern C et Rly., 5 per Cent. Bonds 15 £654,500 
South Metropolitan Gas, 5 


per Cent. Perpetual! 
Pecans MOE iisiceiinscd-eo jbisciiiiniendsiecues« | 5 
Smyrna and Cassaba Railway, 5 per Cent. Debs. ...| 15 
Taff Vale Ra lway, New 4 per Cent. Pref. Shares...| 1 
West Cumberland Iron an Steel, Shares 


see eeeeeneee 
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Capits . 
pital Expenditure. 
Total . . 
. In P: is 
yeror six oe frthr. Expd| Tratic | 
or | vi raf 
I wen Months. iP co = ‘st. an | ist H, alt | ile: Ig s Open n it 
nr xp Ss | } 
sens 803 £ | weer i as ” | 1885. | 1884 N | | 
6,209,173" aaey 3 On” 457 to a AME. ‘Date ‘| yo _— 
- ‘ 8789) Og). s car | —— — ent Traffi S 
He ra ,806) anes :' 28 10,895 ao 81.744) a ToD Traffic. SD 
eV 422 Gr" edie P mieten " j > < > 1 dt ao” ' 
a Ae 075) 206 918} 483,67 1.483 ze 933 216 178/178 L : site Return | ; ate; Corre- cS 
3 3.026) anes 1,052,975 ore 670 )1,.652.67 139 | 13 |} Cambri: ENGLIS ee I 1n 3p: . Ss 
19.954 810 | 394,367/5 879008 1.973.897 arene 1.043 139 {Purr an .. ISH. 18s5. | ponding I . (+) etry 
( }, 687, 119,562,006 1968 30: 775,537) 951 11,036 |G ert re eer aniateia/caueetiae ke 1884, Vee “ye 
04,428,706! 780, ote 2,850,098 : oe 3715749) 2 951 | 23 | reat 8 cessseeneenttnetnennnesnenees :* gt San ec. (-) ER 
aaa 595| 5507 129) -'965,778 3.6! R597i1, S05 { 7” 354 | 2,299 | reat Nort sossoenerneentnneneenerntenen Dec. 13 £ — me 
3, { } 3,69 ye 19 } tre; PM ssveensseeeneeennsetenseennce | 90,229) : 
26 351,908] — 69,66 3,334,614 4 1,108 4,888,532 4964] "496 ) pareat West IL esrrstestenreenennernerne 13 oon ae 91,208 en 
26,2 9 666 1.26 Q 20) ae TtheMM sssseesvnsereesseersserense Oo} 91,208 — a 
y rel 40s} Pr poe oe pt 1356-860 oo 1,784 | pee ~ eens cae 131 637 249 ao ~ 26 986 nil 
on oat 195,599) 4 6.423, 838.651 959,530) « mall voniltceddom os Dita senetnerceeneanente | 13 1,831,} 643,815 26,857) 31 
26,552,820 eee 422700 ee BRO as 459 | = IL ondon a oo We are a eo ae 13°3.6: sh, 191 1,814 pe 6.571 a 
857 486 ‘ ,681,0 109.732 190,000! at Id 75 | ov |Londo as outh-W eae ee tee UN gay | ad 329,448 13.73 ” : >+ 16,325 34 
486) velEre ), ; £9.19 io ] n. Br ieee oo. 13:1,7 3.730.093 oun; € 
10,99), 31 4,545 17 314 864,70 aan BT 15 Keodon Comthowt one i et ee 13 yn 56,880:1,817 en 100,645 . 
01 Tao gar me” | 902,903) 2903] on London, Chatham, and a Fetes sae samaas eeatoeel oe 
O11 248) "188049 1'198'531 789,504 308 ma 411) 290; Manel », Tilbury, and 8 VEE a nevesererne | yal ee: aan cael « 14084) 7 
57,966,586 10,51; 3'80' 377 631,200) 2 3,274; 214 1 |Maryp ster, Sheffield, outhend............... 2)1,033,55¢ 1061855 11854) 63 
|} Qs M96) 869.3 9 of 205 | ¢ yport ield, ated T knee tinthien } 13] 617,S ,061,S8§ 854 62 
3,984,268 | 989732 3.858,831 3,869,377 3,5 3,309) 13 | 192 | Metre and Carlis! Lincolnshire ..... ! 7,908, 616, 98'332 7 
| 7On1 iS) 19,560 558,831 979 485)? 23069! 1.270 13 1M politan .. sle........, shire ..... | 8i'846) 80 1989) + a 
497 or 276,877 79,465 )2.954,005 2704) 1,263 letropo EE te nord : ‘ 80 1,62: 31 
| 1,429,760 | +1 18,609 10 yt 15,60 a 005) 1,536 — | Midlan " District ERO }:| $59,207 on awe 3,589 Se 
3 ~ of S58 a,b) ons mde a 4 Os ; 3 . IN ee Late ain are oy tae | 47 97 ? UU, 301 ~’ ‘ “2 
7 378,556) aon 289,070 12,50(| 325 aa 121 19 are rssrsteseveenaenenernenetie 15) 298796 7,338 ane 4 
( 9S! ee. ‘ %1) Tf ao | 1 2 : spessvevsessrsneenntnnenenneeeetnt } } . 905 . 
179, O17. 143 SoU 4.983 3998/9 Hen Loc} 83.162 312 919 ao th- Eastern esseesssnsesneenersseents sn ] 187.756 295.818 2 a 9 
| 99 | 1797, Dr93,545 799,637, 990,176 63} 63 |I orth Stafford sl sreseneesetnenenneerne ee 15/3,469,557 191,125) ; 78) 5 
| ie aaa 963.85 14,60 $05,335 406 | 98% el hymune y seseestetnenevnenseneesnt ' It 899,594 3,010,445 “ “ 366 nil, 
2,942,836 ] 13,852/2,000, 348 1,5 a pod ey ei area cack 1:| 200.67 3,019,744] - 40,888 53 
| 5,209,486 | $2901, 2 269,7 1,593,971 1,424,3 | 93 | Tail Vale sevverseeetnetcrneentenetnernee see l 209,545 200,765 | 120,150) 7 
| 82,99 724. 569,724) 54 a erage #} 299,545; 3 5 314 | 86, 7 
| 994 1; 200,014 eee 547.947 7924 7993|Caledoni seen Semie le 77 518 05,314 | . 5 aa 74 
i yy 589, 5l: 59, , myi af 157.1] a 343 331 . een an Sane nS Poe i i OO: 5.93 60,651 ] 469 4 
| 6:39,820,2 £00, 14 av 1,146; 3023 mt ‘lasgow nia “ll lf} 344.5 45 1,001.01 | 1,887 10 
)} 1.1$4.474/1.260, B24) 302; |Uurea aah Metin | aaaee 350.662! - 4.917! 6 
_, ’ 474) 1,260,32: 4253| 423 t Nortl itn = 662) - pesto. 64 
2 063.824 ite | U, deed 1,003; ; 3 Hig h ] healed 1 of Scotland ies ae 1 1.104.67 6.073 14 
os 4,214 ane % , *| 9952 North B -years. Fel sid lassen 1: 14,670.11 20) 545 | 
welt 973.715 | . | 1 sritish bh OR and Ane SIT: ‘| 411,479 . ete } On Qtr 
? 364.095 2 5 12,00 $1915 Oe hae nd Aug. 31) : i 9 oh £20,142 : aon 43 , 
| 6.92 09: 790 vse $4,915! 136 ‘s |Bolfast ; sesssnsensnntesnnnceennae ol re 26 4511 8.66 Z 
ee 39 5 90) 148,141 186 re 136 | 136 Bela t and Count Ir ar eee ere ae I: 113,152 aan 3 a 43 ’ 
926,11) 82 on 3| 60,134 50,255 112.38} 76) 7 selfast and Ne ae Down . li, 992,735! O51 | - 2 267 13 
4,730,451 a 53 23 £49 33,004 = tert 136 136 a and B : tuern Count Se Se | ,4e 1,025, 11} - “; ond 3h 
© 161.8: 23.542) § 3,449 267,564 as 52| 475 | 00 hit Dando! A Bi are aaa 32: L 
,161,830' > oo 210.669 areas 346.641 zeU 467 ete soklow. ss itn <cieki elk aniline 4!,968 426 v ly 4h 
oI 65,876 15,001 198.21! oll 47 ‘ eat Norther . ciate tt i 7 838.078 oom, 1g} - ne 
46 53.105 219 270 | 74 Great S it] rn of Ireland rd .. } Saas ve 91.007 | 650 6 
ant "105 67,546! 27 ean {ititand teens Ws WT cvs commented tion | Sie 007) - 2,92 
ail INDIAN , iG) 272 ae Midland Gre: st and Wea ee 1} 111.571 ees es J29; 44 
Mi AN RA 7 chi Wi ute f ih ii ' 1} 395. 119 noe i o 
liles Open. | -AILWAYS - ertort li: and Li serick ee ar cera 11 395,355 307,54 | - 1.028 34 
aera nd Limerick..........-ccesessseeee 1} 352,393 os oF aaah on 
pend m Peas aus Se> eine anne t sas 2 o 310,452 - 8,2 | onaan 42 
885, 1884, Name of Current Tr se i: SOUTH peer ee “9438: |- 6013 = 
mean: " > avo ratlic CAN aladmeriee e 
-—|-—— | Pe To Date,'To Date, Inc. (+) aan iagen. RAILWAYS. | eirne 
461 Seiki dentin 1885. | date,| In oe os : 
1509 41 bc Ba ee 1884, | Ren + ) 1885. 1884 N Date | Carr ——— 
09 |1509 EB ar., & Cent ' tes 4 = ame re et leat ie rrent Traffic 
1 496 Last T . Ind ‘ ” La . siecle! ag > — LIC, 
Teel” 14504 Great os Ra ia'Dec. 5: 395,857) £ | — fT Re- To Date - 
eae aar sd IMadrs eT Peninsula... 12 1,719, 525 1538 | a ll taliinintiiaaseelin turn. | 1835 lo Date,| Inc 
mag | 547 ‘O le and Eohilk | 12], 15 » 1,533,709) + 4,690 | 762 76} Bahi : cionnel iene 1884. | Dec. (+) 
706 | 70 vided tien. Nov, 7 55,488 1,053 + 185,816 ! 99 ms thia and S ec. (—) 
655 | ss ise ‘inde, P ae . IOot 10 233, 104 aemen a + 101,659 30 a B, Ayres and R Francisco Nov?! - £ sant 
om 55 |South Indian and Delhi... ‘INov ] 128,062 107077 + 18,417 639 636 = Ay res and — 15 19,538 18,627) 4 £ 
B cevasesa’ 4! 371,667) 3¢ 7,077\+ 20,985 | 246 } B. Ayres G nsenada De 95,874 agneen's 712 
Baie Oct. 24) 13 "non 304,660 + eee | ry 246 Cent s Great Sout! a Dee.13; 63,437 earee + 96.686 
a escue e 4,621 138 + 6 /,! 07 150 = : h ral Arg 1erp 1 Ph 9,44 ? ’ °6,686 
Cc AN o— s | 38,449) — oa dd 150 Ct Ur 5 gentine . 3 370.57! 108+ ] ‘4 
ADL AN, 3,828 | 99 99 Ea ruguay of Monte... tales 345, 552 4 1,329 
Mile . ke, R AIL PS 293 oie 9 East Arger 7, Monte.. a es 32+ 25,027 
s Open.| rinse Ww AYS. lt siieaiaiieoidl. ae 293 Mexic Se Line) Cuas 60881 67.22 
F | ————--—— — ‘2 774 Recife un Line) .. 2U. a) 4? 410 Jism 29 - 63 i 
1885 ; Date | i caciein aes tacacieaie U N and San Fr: Dec.12 979° 41,009 + 1,318 S) 
> 884 N | | Cu , sai aie iT K D Sv une isco Oc t. 272,800 311 206 t 1.401 
a | of |——— re! STAT 17) 16,705 311,200 — 38, 
ae me. | Re- —— it Traffic. ES RAILROADS ( 16,705, 18.761 - 7 
re a te- (To Date,|T —— S (at $100 = £2 __ 2,056 
3064 27 | fear 1885, "| “eee Inc. (+) | ip ee 10s). 
2794 'C — eT §84. | : ate 
"338 poate Grand Pacific | a oe ee re? ) | 1885, 1884 Name | _ |. Current Traffic 
De 335 ¢ ei Soca =z £ ce 7 | Re- T a 
189 5 | Do Chic. & Grand Trnl Dec RE RR 'To Date,|T island 
450 a Do oe Grand Trnk'| a" 121 1,514, 713 1.7 19.2 | | eae | 1885. , 4 Date, Inc. (+ 
461 50 Midland “> rd. Hav, & Mil! 12) 955 , 851) °3 mpd S6) ss 204.5 5 | —— SS4. Dec. ( ) 
toi IN ILW. cf Conn mak to] 1928851 130,080] — 04,573 | 76 (2876 |Alaba Pee eee 
— WW. of Caanile .. | , @ 133 | 30,049 — 7,864 a aa t le ser a gam nee 0 £ £ 
ros Pa 32,130 1 } 7 | 847 | ‘} acific ... rs | 172,370 £ 
. 39,455) | 3229 |277 ecentaeid BM cc. Aue, i186 ,370) 178 
e C ONTINEN’ 1 NENTAL es oes 455 -- 7,325 | | 477 7 i ot iChie., —_ ee ug. 1,854,430 2,060 vod a sane 
f | 520 IC and Qu ove fee 0,480 — 206,05 
iles Open. , RAILWAYS. | 3817 loves | a Mil, and S uiney.. ae ft 6,050 
1885 | Date | a: cao Denver Mei Bi See Dee 7 ne 1,250,400 + 1 mi 
3. of ms m 10 G . 74,564,7 ye aah 34.7 
a 1884. Name. of seabed Current Traffic. iv 402 ee eee Nov 28 1, 128°360 Tean200 * aioe 
Se 2 acta 2? am i¢ Ss PSs ‘ —_—?) 
ire fe. — |To Date,|}To D aoe 2065 |Louisvill (Iowa)... || 21 2,200,2 8,800 + 100,060 
108} 1083) ae Te oo 1885. os - (+) oo on IN. me L. Seen ashv ille. 21 54 40 \2,125,590, } 74 650 
2415 Dutch-R aes maneiamnnelted ec. (- : 5 IN. Y rie, & West 32,580 2,4 ts, 
1082 Dutch-Rhensh [Dee.(=) | 22 | 82: 1 Ris & Western Sep. 28 02.060 
2062 Easte ie i 8 322 |North nn., & Ohi 2,269,010 2,47 + 30,520 
1885 ws of Weanes......... Dec. 7) 185 £ | 603 | 420 : ern Cent io..|Sep. | 719! 7 1,280 <<" se 
176 Northern f AUCE...... | ‘| 85, 634 201 075 £ 24 lo pe Norfolk a ral eae Oct. ge 9, 980; 831,2 210, 270 
2846 176 \Ottoman .. France ...... 75)- 15,441 | 2 os [2365 |North nd Western — 899,920, 92 70, — 111,290 
846 GP iisoennshlcbe ei * 9'5.969,0001 aoe thease, fReamaphh Pacifi \Nov21|_ 48 0,960 - 21,0 
108 Paris, Lyons, & Medit. % 69,000; 6.2 gab | Pennsylv TIC ceceeeee Nov 8,660, 47 1,040 
1397 {1307 Smyrna & Case Medit... 9 130,971) meee : vi. 00| at oa Pepa ae lle. ne res 11,000 
1444 |] 7 |South eS ‘Oct. 4! 12181000! 12525000 + 15,471 | 6 | Phila. py nate Erie .. (Oct. 7,519,360 8, 169,320) — 255,810 
924 oat Southern re "Dec. 9:3, Ros ae 39, 101] - — 776 | 726 By. Coal ee a 540.6: 0} 610, 540) — 649,960 
estern CO sees. 708,475)3,66 — 2,802 | 4258 | "9 uis & § ) .../Oc 0 
of France......... sai oa ad 3792 _— ae Francisc Nov 3 906270 17,968 600 572 
15083 ba 4000 ws Jabash, St. veneee teteeeees) Sep. be $ mye oe 
13, 45,923) 49.7831 - 142,000 Pacific .. Louis, and ° 3,675,754 3,654, 850 + 
yf | 3,860 ! nes eceveesveteesese 20,904 


102 
102 |West Flanders 
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‘THE INVESTOR'S ‘MONTHLY MANUAL (Dee. 31, 1885. 


BRITIS H CAPITAL CRE EATED AND OALLED UP DURING ASRS. 


Capital 
Called up 
x — Call per | (premiums 
Shares | Share Created in | paia. | included) 
1885. | Share. during ’85. 


| —— 
- ee 
a | ee 


— Number of | Amount of | New Capital | Already Present 


Description of Stock or Share. 


Call. 


| 
| 
| 
| 


or Bonds. or Bond. 
| 


—— ———$ 
a a ee 
i ee ee 


£ £ £ | =o a 000 
j » 0 2¢ ade, M 
Total capital created & called in Great Britain in 1884) mn a sl 91,520, 00 | 


ee ane | 6 dey aee 
17,511,000 | | 16,348,000 
Subscribed partly abroad ore 78s = ‘- 


| 1 88,603,000 
Totals, 1884 | ee ies swe 109,031,000 | 


} 
joisciiaa cane | | 
1885. 59,946,000 
Amounts previously given 
New Companies AND New CaPIrat. 2 32,000 
Ruenos Ayres and Belgrano Tramways, 6 % Deb. Stk. oes £160,000 “ 30,000 
Colonial College and T'raining Farms, Limited ..... one 10,000 Bee 50.000 
Direct Meat Supply, Limited oe _ 20,000 ib 105,570 
Great Northern Railway, New Ordinary Stock... en £105,570 | | me oy | 59,492 
Manitoba (Province of), 5 % Debentures at 105} .. see £233,300 oes ae 4 25,000 
Milford Docks, 6 per Cent, ‘Debenture Stock vee £250,000 o : 9,000 
Milford Haven Railway, 4! per Cent. Bonds at 9...| eee 2,000 | ca 30,000 
Morris and Griinebaunn, Limited ....................... Pa 12,000 14,407 
New Lisbon-Berlyn Gold Mining, Limited, at 4/- as 96,050 8,390 
Northfleet and Swansc -ombe Brickfields, De sbentures| wale a 678 24,000 
Odessa Waterworks, 5 per Cent Debentures .. a si Bonds. tee vee 15,000 
Ottoman Tobacco, &c., Limited 1 ey fr 10,000 
Plymton and District Ww ater ced 10 : nay 54.000 
Portsmouth C orporation 3h per Cent. Stoc Re sajenteand ens Do, Stock. — oO 
Producers’ and Consumers’ Meat, Limited ........... | 
lO Tne, GIG issn sits cle vrisehatninincbtdiligenines 


- < 500 
2 ‘ eee 37, 
Sz inta Fé e (Northern Colonies) Railw ay, 5 ae Cent. 


1 i 
in 
Bounds at Sla 5 £654,500 Bonds 2 | er | oe 
Santa Maria Silver Mines, Limited 40,000 1 , ene : 


vite 7,50 
Smyrna and Cassaba Railway 5 per Cent. Debs. ... pee 550,000 Bonds. wwe ae 
Spratt’s Patent, Limited .................cssccssseessseeees aid 20,000 0 on 83.000 

Do 5 WORE Caer, SPOUOOMMIT ON 6 s vs ons si0nsscavaoasaaevesed sais £83,000 Bonds. van oo Fe) O00 
W. B. Fordham and Sons, Limited | aoe 50,000 1 6 ies wig “0 
Woodhead and Co., Limited bea 


000 
8,000 5 | ose vs =“ 
C ALLS IN DECEMBER. 


- 

Argentine Sugar Estate, 10 per Cent. Pref. Shares! | Dec. 1,000 10 = me 1 | saaee 
| 66,667 : ey a 5, 5) | ~=659, 

5.000 oe 10,000 

40,000 ie sa 410,000 

G mand Trunk Railway of Cana: it, ‘Diteaban £200,000 - 7/000 

Jowa Land, Shares 10,000 ee an | 99,600 

Leicester C orpors ation 35 per Cent. Stock £140,000 Bee one | y | 375,000 

Li penne | Corporation 35 per Cent. Stock £1,500,000 one me 9 240,000 

Melbourne Harbour Trust 4} per Cent. Loan £250,000 oe one “33' 000 

Mersina, Tarsus, and Adana Railway, Shares 8,250 wee one 437.500 

Metropolitan 3 per Cent. Stock £1,750,000 te one ; 46.385 
North-Western of Uruguay Railway, Debentures.. £231,925 ok. a , 

Rathmines and Rathgar Township, 34 per Cent, 


Irredeemable Stock £200,000 = St a 
Rio de Janeiro City Improvements, 5 per Cent. Debs. | 1 SHEEN ’ 


Bry aut, Powis, ane rie ant, Sas ures 


Total capital created & calledin Great Britain in 1885; 59 558,359 | 
SUBSCRIBED PARTLY ABROAD. 
Amounts previously given 


Total in 1885 Ris a ae = eee | one 15,051,000 
Cauts IN JANU ARY. . 
Anglo-Canadian Asbestos 5 ose — 
Agentine Sugar Estates, &c., 10 per Cent ee slp 17°500 
Bahamas Government 4} per Cent. Loan 3 Stock. | one 87500 
Brazil Great Southern Railway, 7 per Cent. Debs. | 35 Bonds, | see sy? 
: helsea Waterworks, 44 per Cent. Preference Stock! , Steck, | 
Colonial Investinent and Agency of New Zealand.. 04 5 

Commerei: . B: ank of Australia, New Shares 


10 


6 


Devon and Cornwall Banking, New Shares............ 100 


Hull Dock, 44 per Cent. Preference Shares, 1881 . 
Jowa Land, Shares 
Lambeth Water Works, Whole, Half, and » ORG 
Shares, of £100, £50, and £25 
Liverpool Corporation 34 per Cent. Stock 
London, Chatham, and Dover 44 per Cent. Preference. 
Manitoba (Province of), 5 per Cent. Debentures ...| 
Midland Railway, 4 per Cent. Perpetual Pref. Stock, 
National Bauk of Australasia, New Shares............/ 
New Explosives, Shares | 
New South Wales Government 34 per Cent. Ins. Stk. 
North-Kastern Railway, New Stock 
North Me tropolitan Tramways, New Shares 
Odessa Waterworks, 5 per Cent. Debentures 
Samudz a Bros., Limited 
Santa Fé (Northern Colonies) Rly., 5 per Cent. Bonds 
South Metropeliien Gas, 5 per Cent. Perpetual) 
Debenture Stock 
Smyrnaand Cassaba Railway, 5 per Cent. Debs. ... 
Taff Vale Railway, New 4 per Cent. Pref. Shares... 
We:t Cumberland Iron and Steel, Shares 


20 


Stock. 

Stock. 
Bonds. 
Stock, 

5 

5 

y Stock. err 
£1,375,000 | Stock. md 429,688 
11,500 ‘ie 11,500 

£60,000 y id : 
10,000 
£654,500 


coe me oe ee te nt at 


ND et ee 


£100,000 
£550,000 
30,000 
24,000 


~_— 
rm OR OR 





Dec. 31, 1885. ] te K INVESTOR’S MONTHLY J MANUAL. 


HOME RAILWAY TRAFFIC RETURNS. 


B i 
Capital Expenditure. Pas | 
Current Traffic. 


‘otal 
Total — |Estd. frthr. Expd | i iffic Mile 8 Open in| | Date of 
Ist Half,| ss NAME, To Date! Corre- 


paid for’ 


nd Half,’84.' 


Last Six |Avilable; Est. of |'*) ee ; 
feport. | Months. | Powers. Expend 584. 1885. | 1884. Return | = sponding 
in 1884. 


| Div. 


ar i 


3) 
~ 


<eenneneneeiesenegeminntimeattetiety -| 
£ oe 2 bes 
4,232,803; 3,204) 257,457) 18,S8C; 81,744) 1783) 178) 1 
6,209, 173) 3,782) 280,893) 53,375) 2: 233,216) 139) 1: 39 | 
40,548, 806! 240,204) 1,483,670/1,483,670 1,652,679 1,043 | | 1,036 
35,: 374,075) 206,8 48) 1,052,975) 1,973,827 |1, aR 537 9 5] 943 ‘rea ort : ae : it 
73,416,026) 394,367'5,872,006 1,968,307 3.715.742! 2.354 a i at co | eager neato yee 
ig 4,810) 687,305 )2,850,098 2,403,597 | 1,805,923 yl 496: | Lanc ishire $/029.445'3,730,093)— 100,645 
94,428,706] 780,120'7,265,779 3,691,102 4,888,329! 1,801; 1,784 | 3 ane ara ; aan 
27,462,598] 550,720)3,334,614) 465,000 1,356,860, '836}) "7989 |L nd n and South- We stern | qgii'gomoaritsir' tests. Trees 
| 23,351,908; 69,666)1,269,.608 530,307 rt 59,530} 4591 455 if ndon, Brighton, and } 5 ! 033. 55 104 < a1 nee 
26,237,498) 438,715)1,146,423, 838,65() 559,618) 1754! 1752/London, Chatham . BIT: ~ pnp aa , 
1,978,328) 185,599) 422,700 690,000) 69,126) 57 | 49 |London, Tilbury 8 Southe | | suede} soosr|, Seee. 
* Soa 130,681/5,109,733) 864,70(; 902,903) 2902! 290:|Manchester, Sh thi ld, and be 889,207 OK 06,35 : 17144 
857,486) 4,545) 17,314 = | 54,782) ¢ Maryport and Carlisle e| 47 O57) 73s | _ 10.08] 
10,991,312] 75,950/3,375,414) 789,50€| 308,274 } 9:| Metropolitan ................ 3] 998796, 295,81s|- 9978 
7,474,531 (Cr188049)1,198,531 631,260) 205,309! 13 3 |Metropolitan Digtrict ............................ o| 187 75e oe 
| 76,011,249; 610,517|3,869,377 3,869,377 2,523,069 1.2704! 1.963 | Midland ra ©13 469 557 (3 ean 
57,966,586] 282,732'3.858,831) 979,462/2.954.005| 1536 | 1/536 |North-Ka | ©!2'§99'594'3.019.744{ — 120.150 
3,984,268} 19,560; 276,877, 15,600) 239,764 ‘ 9» INorth oe vam ; "200667 "On o.744]- ar? 
7,911, 49; 18,609} 102,435! 12,50(| 325,307) 312] 312 |North Staffor akira | «| 909545) 2053141- 5.769 
1,429,766 { $9,558; 289,070 20,100); 83,162 he i3 | Rhymney ‘ 65 68 . 11887 
02.373 556! 49.850 4,283,398'2.799.637' 990.176 06 | 385 |South-Kastern © 3 005.935 11.01.0185 | 4917 
3,17! 1,017) 143,757 Dr9* 3 545 74,60 105,357 93 93 | Tatl Vale { 350,662 6073 
Pape bs i aa Score. 
| 99,426,594) 263,852 2,000,348 1,593,971 1,424,328 79: §22| Caledox esaeistbihioe heates nani didiitedaip waa lieaiante © 1,104,670 
2,942,836] 182,038) 269,724) 569,724, 547,947) 34: 3 a ow and South- Westen Gavcntactaladeneae :| 411,479 
0,209,486; 82,991; 200,014, 125,727; 157,146; 3023) 30: at North of S¢ ©) 122,633 
42: Highland areata: Feb, 28 and Aug. 31)......| ¢} 113,152 
992.73 


iE 


ENGLISH. o 
/o 


‘ambrian 996 6 ni 
> 13; 90,222) 91,208 986. nil. 

3 

3 


i 


Furnes pi 
nee 201,182) 228.039 — 26,857 


1,637,242 1,643,813 6.571 


or 
ee ° 


moO 
tat ool be 


SD em ee oe 


an 


Bop Do bop em es 


} 38 1.025 


33, 680, 5lk | 539,820 2,400,191 1,184,474 1,260,32: 003 Bn DONE RI a eas | ©; 992,73 





TRIsi. 

ee ii RG, ae hele ; a j and County Down ............ccccsscesees| 
2,063,824 4,214 273,715 12,00 $4,915 36 | 136 |Belfast and Northern Counties ................. 

eee eee j eee es eee 76 ) j rand Bando yn 
2,364,095! 14,790 148,141) 186,288 112.38! 36} 136 blin, Wicklow, and Wexfor d 
6,924,324 39,233 50,134 33,000) 301,152) 475 | 67 Great Northern of Ir l ane « i cone iar waned 
8,026,11£| 82,253) 283,449 267,564) 346,641) % i Great Souther 
1,730,48(| 23,542) 210,669, 15,000, 198,219 370 | 370 |Midland Great Maden, 
2,161,830 558 65.876 53,105 67,546 W ute rford and Limerick 


to ~ SO 
top bo 


i he bo 
ice Ko 





tow 


me * 
- Sse dia accel Gos 


AMERIC: RAILWAYS. 


INDIAN RAILWAYS 
Date Current Traffic. 


. . 3 ) e 
Miles Open.| Date Current Traflic. meen tp i oe of |- ansieiaaiial 
; SR Pen a i ; Name. Re- To Date, To Date,| Inc. (+) 
1885. 1884 Name. Re- ‘To Date, To Date, ine +) | 1885, 1854. turn. 1885, 1834. | Dec. (-) 
7 | turn. ; 1885. 1884. | Dec. (- Se a i ok ee ee a 


ot —— - 





er pene eanantes ——$ ——— | ———- ——- —_ —j| | > £ £ 
ant 18.627) + 712 


£ | £ £ sania ‘ , ' . saan! Now? 
461 1 |B jom., Bar., & Cent. India Dec. 5 eG: Bahle, cont How Finnalson es - 95, 69,188 + 26,686 
1509 L 500 ‘East Indi: un 121, BF 52,108 + 11,329 
14964 1450} Great Indian Peninsula.. 12 1,155,488 1,053,829 + 101,659 689 636 B. Ayres Great Southern 13 345,152 + 25,027 
1561 | 861 |Madras..................00... Nov. 7, 233,104, 219,687,+ 153,417) o4¢ 046 Central Argentine sie bee isa 
608 | 547 |Oude and Rohilkund .....,Oct. 10 128,062) 107,077)+ 20,985) j59 50 Ct. Uruguay of Monte. 7 60,881 67,229 - 6,318 
706 | 706 IScinde, Pun., and Delhi... Nov14, 371,667, 304,660 + 67,°07| 99 99 Kast Argentine ........... 'Oct.25, 42,410 41,009+ 1,401 
655 | 655 |South Indian Oct. 24) 134,621) 138,449 - 3,823) on 293 Mexican (Main Line) ... Dec.12 272,800 311,200 — 38,400 
sal t | 774 77% Recife and San Franc sisco Oct. 17 16,705 _ 18.761 - 2,056 

ee ee ee eee | UNITED STATES R AILROADS (at $100 = £20 1s). 


C AN. ADIAN, &c., R AIL W AYS. fc. eee 


763 


* Qa be 27) 8 > 5f 
895,85 S57 331,167 64,690 92 50 B. Ay res and Rosario 
719,525 1,533,709 + 185,516 35 35 B. Ayres and Ensenada Dee. 13 


-  Oe ee ee | Use Ab 
. it . | Ds Current Traffic. 
Miles Open, | | | Date Current Traffic. Miles Open foes A “ 
| of , . e bo i | Re- 'To Date,'To Date,| Inc. (+) 
| Name. Re bi nny grog we ‘t) 1885. 1384 ‘turn. | 1885. 1884. Dec. (—) 
iturn. | 1885. . .(-) | 


1885194 
ee | | | £ £ £ 


Ce oe 
‘a. +a ame | it. S Oct. | 172,370: 178,460 - 6,090 

31,719,286! -— 204,573 | 296 | 296 | Alabama Gt. outhern ... Oct 1 358°490 2,060 480 206,050 

Se ies 

5) 


2794 ean Pacific aa 
12918 Grand Trunk rc. 121, 
335 Do Chic. & Grand Trnk' 12 
189 | Do Det., Gd.Hav, & Mil) 12 


302.944\- 47.093 | 2876 |2876 (¢ ‘entral ee siauhawuneks Aug. 
ano4g|. 764! 847 | $47 |Chicago and Alton......... 
ew — | 3229 2772 |Chic., “Burl, and Quincy.. 


| 450 |Midland of Canada 7 ve | one | oes a7 os eee: 
‘| 3,00 — a (‘Se oan | . Shia & Novth-W estern... Dec. 7 4,564,700 4, 406,000 158,700 
Denver and Rio Grande.. Nov 28 1,128,860 1,028,800 + 100,060 


51 
25 
12 


4,71 
2) 255,85 
oe 22, 38 ove eee ove | eee 
Nov28 4,415,190 4,250,400 + 164,7 

461 iN. & N.W. of Canada... | 
+ | 1679 [1315 | 


© ONTINENTAI L I RAIL Ww AYS. S. 1526 ake e, Centrl ma. 21 2,200,240 2,125,590) + 74,650 
aR = | . oO é eee | = same ne ly 0? 9 30 520 
a ‘eville and Nashville. 2] 2,432,580 2,402.06 30,52 
| Date| Current Trad anes (a oe sep. 22800010247 1280 ~ 210.3 
ot = Date,)To Date,| Inc. (+) N.Y ork., Penn., & Ohio.. Sep. ce ane ae 
Name. va 1884. | Dec. “se Northern Central ot. 899,920) 920,9 a. oe 
turn. | 186% Norfolk and Western (|Nov2l - eee Serene 255,810 
7 ee ar] € TI 2s cand No yr. jes v,~ aye as — a0; 
£ £ . ead oaee | ‘Northern Pacific .... loot. V 519: 360 8,169,320) - 649,960 


nt 108? Dutch-Rhenish Dec. i 185,634} 201,075,- 15,441 | 2036 | 11858 |Pennsylvania loet. ; 540,68 0 ‘610, 540)- 69,860 
241 


266 |E f iW 987 | 287 | [Philadetphis and Erie «| | | 
1 inne ck Seems , ‘ 2 846 {Phila eading (inclu i 
an ities ‘2 5,068, 00 ss ea _ a oe | ing Coal & Iron Co.) . ‘loct. 7,896,270 7,968,600 572,35 
546 7 2 1000! 125 25000! — 344,000 | 776 726 |St Louis & San Francisco|Nov-$ 3.67 57 754'9.664.8501 + iene 
ana “3 2,802 | | 4258 3792 Union Pacific i 654,82 20, 








2846 Paris, Lyons, & Medit... 
108 na & ( ‘oct. 4) 36,299| 34,101| ~ 1 — 
1397 ee ST "Dec. 93,708 45,3, 669,217) + 39,258 | Wabash, St. Louis, and) 
1444 Southern of France . 9 3,352,000'3,456, 000 = - 74,000 
924 Western of France......... 9 4,941,000 5,083,000) « 142,000 | 
102 West Flanders 13, 45,923} 49,783\-- 3,860 





| 
| 
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STATISTICS 











OF THE 






































traffic per mile was 4,505/. In 
In Ireland, there were 2,525 mi 
Kingdom was 42,486/, and the 





in li 


an ages in the 


rather under 8 per cent. the average be 
1880, 88 per cent. in 1879, 9 per cent. i 
per cent. in 1870. 


cent. in 1881, 4§ per cent. in 1880, 4 


In 1884, the length of line in o 


In England and Wales 


Average net recei 


873, 42 oo in 1872, and betw 








peration in England and Wales was returned at ] 
Scotland, there were 2,999 miles in operation, the avera 


les in operation, the cost oe mile being 14,160/, and 

average traffic 3,589/ per mile 

the rate of gross traffic to capital 
ing about 8¢ per cent., 


ts 44 to 44, per cent. on the 
per cent. in 1879, 44 per cent. in 


1 een 4§ and 44 per cent. in 1870. 
few years by nominally increasing capital. 
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‘ i that the cost pe ! * 
Be cost being 33,5511 per mile, and the traffic 2,532/ per mile 


the traffic per mile 1,120/. The cost per mile for the United 


UAL. 





BOARD OF TRADE. 




































| Dec. 31, 1885. 



































i CAPITAL. 

| ge od | _____—Carrran Parp-uP. oe — 

| YEAR. Ire authored SF nso Ireland.|| Total. | “Stock.” Da, a Debentures. Stock, 

————— | ee} ——| —_— ae ORNS Renner eye £ £ 

WUE ncustssectevateta Ss af 908 2405.00 s29r,108 05 207 8470 on. or — a, 
a case | 10,433 390,414,827 288,691,611 seams eer 190,791,067 en a mnt 
1865 ....... scsi en smnn ae eT | 124,263 —— ~ Saag a 
WR So ldncal | 15/557}806,178,885) 440,169,455 62,512,297, 27,226,921 wiuaetie (eae 36,188,3 mY Sy eee i 
NE Svc ceccueiea | 16,082 676,686,586 490,018,904 69,126,420, 29,174,804 — 44,449,805) 66,187,541) 121,939,528) 55, vi : c 
DE 5 ceosinepeals | 16,6581717,775,698 |527,000,667 72,886,652 30,246,175, 630,223,494 '254,600,732, 77,912,315) 134,281,009 gine — 
WUE cianaaumuen |16,872,741,802,527 s4s.01,059 82,717,408 30,065,400 658,214,776 282.008 88 80,779,671) 148,128,321 nner — 
WE Bocce ciheccene | 17,002.757,386,828 |557,615,000 84,924,000 31,220,000] 674,059,048 /265,041, 23: 73,365,705] 163,682,448 em a 
WD Shee cnaee |17,9991778,872,572 579,387,630 87,189,068 31,008,456 698,545,154 5,675,: 96,121,162) 172,495,984 ot — 
WUD sisicsticccsmecnnael 17,0 78501875 508,155 085 90,694,574) 3,158,290) 717 40 266,914,656] 88,235,286 err amie aa 
GD gis vscieaan 17, 983}602,014,004 602,242,578 02,593,219 33,741,058 arn 270,496,503} 91,004,931 —" asi 42 | : 4 a 
WR cd sats soi.27a12 64 9 94,819,089 caindes Smee 275,935,904] 92,076,563 rr oe oo ‘om 
ME sitinnvucommal 18407877, 71,06 635,186,701 7,750,114 SAREE NT 93,935,014 agentes ener a os 
BITE sttisiseccncnsteniia 18,081/904,051,141 650,045,894 06,631,315 35,444,163 (784,921,312) 203,437,106 94,672,823 eaaes er - 
i scciannniccibioee | 18,864|920,106,030 65,055,379 100,654,987 35,754,001 801,464,367 298,963,446 95,603,613 205,800,234 earn — 
REVENUE Pe 
eS i Sielias AND WALEs. ScoTLAND. IRELAND. Torat.—Unerep Bwapom. 

eee pesneneererrenenecnmmentaane . ial Uaiens Be 
YEAR __| trate. |2upenns|nowsipts| Trott, pence | osdpta| teat. |Bepemes| odin | ref apne Reo 

enn ee aE ee a Ae nN ToL Ca a oe a te 
UD sicccpnichasteanieacel 118,363,369) 8,845,924 9,517,449 0,144,308 1,045,710 1,008,679 990,832| 408,006 59},766 >1,507,5009|10,290,709 11,207,890 
Pe visictdscociten es, c79,900)11.258 roche sia.ned 2,925,229} 1,306,128) 1,619,101] 1,368,447 ea aa asc 85 RN 
BO icici nities 30,166,811114,560,898 15,605,485] 3,986,741) 1,778,333) 2,208,408 ae 809,914 ene el 
WI issercedecvicneael 38,122,161 183227737 19,9044 4,825,264) 2,400,953; 2,424,411] 2,130,718 iaasoiia 1,043,785 eT 
Palnibcnaasartdioccmen 48,857,278 25,813,377 23,043,901 6,307,788) 3,518,084) 2,789,704] 2,576,934| 1,421,387) 1,155,547 ee 
i cticinianiinesstadh 51,726,416108,220,405429,505,921 6,839,430) 3,542,685) 3,296,745 ince 1,457,548) 1,213,606 er 
EOE titnsonsinnreninnil '52,476,319128,466,566124,000,95¢ 6,965,091) 3,597,993) 3,367,098] 2,774,365) 1,471,150 et 
WORE Aehonicisdcebccctanal \s3,056,000128,615,000124,441, 7,110,000) 3,720,000) 3,390,000} 2,806,000) 1,502,000 Qe: cae, set: SM 
ee '53,142,875128,009,438.25,043,437 6,919,338) 3,576,717) 3,342,621] 2,800,461) 1,713,213) 1,287,248 pasennrese ener 
BOND cccestecdeSenscetouae’ 52,479,379127,112,853)25,366,5 6,688,886) 3,460,188| 3,228,698] 2,618,438 Sst a eet 
SIE sciitsinisoniensananil 55,705,18698,577,111127 218,087 7,001,167) 3,568,376) 3,432,791] 2,695,272 nm 1,239,635 eee 
WON sshocdvddciecccacsanll '56,642,574.20,388,512 27,254,06: 7,278,591) 3,731,002) 3,547,589) 2,636,277) 1,483,102) Lanse 
VBS2 oeeeseeseseseeseseseees S929 9 528,18 7,473,446) 3,700,228) 3,773,218} 2,810,876 e127 1,268,125 aa er 
GUI. cairesrgsenaticonuaaee ia lee eahs a 7,685,493) 3,974,796) 3,710,697] 2,855,239) 1,574,518) 1,280,721 ee... 
MME Tn ncdacmoical eneane oislenbajenchenlaicn 7,595,391\ 3,908,594) 3,686,797] 2,828,241! 1,576,1 i 1,252,124]70,522,643 37,217,197 33,305,446 





r mile was 49,854, and the | 


+ ale d 
paid up was about 9 per cent., in Scotland, vether over 7 per cent., and in Irelan 
against 97, per cent. in 1883, 9 per cent. in 1882, mS «ot G3 
n 1878, 9% per cent. in 1877, 94 per in in 1876, 93 per lon in 1873-4-5, 92 per cent. in 1872, —_ ee ve 

up capital, against 4} per cent. in 1883, 44 to 4% per cent. he 48 per cent. 
1878, 48 per cent. in 1876-7, 4@ to 44 per cent. in 1875, i cecal: 
Consolidations of preference stocks have tended to dimin pe 


814 per cent. in 1881, 9 per cent. in 
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NOTICES AND REPORTS, 


_ 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 


during the year :— 


Date of 

Stock Drawing. 
Uruguay Unified 5 %, 1883 Jan. 
Argentine 6 %, 1382 .......... Jan, 
Brazilian 5 ¥%, 1865 Jan, 
Buenos Ayres do itee Jan. 
Chilian 6 %, 1867 ............. Jan. 

Do 6 %, 1°78 Jan. 
Do 5 ¥, 1875 Jan 
Swedish 4 %, 1880 Jan, 
Egyptian 6 Z Pref. ......... Jan. 
Danubian, 1864 ............... Jan. 
Norwegian 4) %, 1376 Jan. 
City of Rome 4 % Loan... Jan. 
Trinidad, 1874 Loan Feb. 
Do 1873 Loan Feb. 

Do 18:0 Loan Feb. 
Do 1852 Loan ...... Feb. 
Buenos Ayres 6 %, 1882... Feb. 

Do 6%, 1973... Feb. 
Norwegian 4 %, 1880 ...... Jan. 
Portuguese 5 4, 1876 Jan. 
TurkishPriority 5 % Feb. 
Argentine 6 %, 1871 Feb, 2 
Russian 6 %, 1870 Jan. : 
Argentine 5 7 ‘ Mar, 
Mexican & % Debentures .. Mar. 
Moscow-Koursk 6 %.......... Feb. 
Russian 6 %, 1871............. Feb. 
Swedish 4 %, 1878............. Feb. 
Swedish 44 %, 1876 Feb. 
New Zealand 5 % Consols 
Japan 7 %, 1873..... ......00 
Norwegian 45%, 1878...... 
Argentine 6 %, 1882 
Chilian 7 Z%, 1866.......... 
Uruguay United 5 %, 1883 
Sagua La Grande Railway 
City of Montreal 5 %, 1873 
Argentine 4% Public Wks. 
Russian 5 %, 1872............ 
Brazilian 44 %, 1869 
Russian Second 44% Loan, 


April 7 


mes Fs. 


Ruisian $3 %, 1882............ 
Campos and (Carongola 
Railway 543% Debns. 


April 15 


Land and Mortgage Co. of 
Egypt 

Argentine 6 %, 

Chilian 5 ¥%, 1870 

Mexican National Ist Mort. 
6 % Subsidy Bonds...... 

Bilbao River & Cantabrian 
Railway Debentures...... 

Lima Railways, lst Mort- 
gage Debentures............ 

Nitrate Railways, 2nd Mort. 

Land Mortgage Bank of 
India, Debentures ......... a 

Argentine 5 7%, 1884... June 

Spanish Quicksilver Mort. June 

Matanzas and Sabanilla 
Railway, 7 % Loan. 

Nitrate Railways 6 % Ist 
Mortyage ............sccceeee June 1 

Greek 5 %, 1881 June 1 
Do 5 ¥, 1884 June 1 

Recife Drainage Bonds June 6 

Uruguay Unified 

Russian 2nd Series Land 
Mortgage .. ......... »....... JunelZ 

Argentine 6 %, 1882 ......... July 1 

Buenos Ayres 6 %, 1870 ae 

Chilian 5 %, 1873 and 1875... July 15 

Hungarian 5 %, 1871 

Buenos Ayres 6 %, 1873 

Turkish, 1854 

Norwegian 44 %, 1876 
Do 4 %, 1880 

Orange Free State 6 % 

Spanish 2 % Loan. .........++ 

Auckland Harbour Board 
6 % Debentures ............ Aug. 1 

Otago Harbour Board Debs. June30 

Portuguese 5 %, 187 Aug. 1 

Argentine 6 %, 1871 ......... Aug. 19 

Turkish Priority 5% Bonds Aug 12 

San Paulo and Rio Janeiro 
Railway 6 % Debentures Aug. 

Moscow-Koursk 6 % Bonds 

Argentine 5 %, 1884 ......... 

Cuba 6% Bonds, 1889 

Buenos Ayres 6%, 1883 

Western of San Paulo Rail- 
way 7 % 

Canada Central Railway 
5% Bonds 

Argentine 6 %, 

Norwegian 44 7%, 1878 

Uruguay Unified, 1883 ... 

Chilian 7 %, 1866 ts 

Royal Portuguese Railwy. Oct. 

Railway Debenture Trust 
Debentures 

Argentine 5 % Pub. Wks. 

Brazilian 4) 7%, 1869 

Hungarian 5 %, 1873 

Russian 8 %, Trans- 
caucasian 


Provincial Oril Vitespsk Oct. 


Cityof Montreal 5 %,1874-9 
Cape 4} % Deben. Loan... 
Argentine 6 %, 1831 


17 
Sept. 


10 


2s ... 
.. 
Mar, 31 ... 
April 1 ... 
April 1 .. 
April 1... 
April 1... 
April 1 ... 


April 1.. 
Aprills ... 
April i5 ... 
April 16 ... 


April17 ... 
RoyalSwedish Obligations April21 ... 


Nov. 2... 
meets Bice 


Numbers 
Published 
in 

Times. 


Jan. 8... 


Jan, 
Jan. 
Jan. 
Jan. 
Jan. § 
Jan, 
Jan, ¢ 
Jan, 
Jan, 
Jan. $ 
Jan. 2 


Feb, 


Feb. 
Feb. 


Feb. 1 
Feb, 21 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 


Apr. 
Apr. 


— 


Ooecromay 


May 5 


May 22 


a June 3 
June 1 
.. June 3 


.. June 8 
... June 8 


a. 

July 22 ... 
| ee 
oe OULY IS ae 
ee FE vss 


29 ... 


.. July 


3, July 


om July 29... 


_, Aug. 20... 
va 


.. Aug. 


oo Ate. 18 a: 
.. Sept, 3... 
.. Sept. 5... 


. Sept. 5 


a Sept. 5... 


.. Sept. 21 ... 
. Oct. @ uaa 
, Oct. GS ese 


a Oct. 
e Oct. 
. Oct. 


. Oct. 
«» Oct. 


. Oct. 
Nov. 
Nov. 


5... Mar. 


.. Mar. 2 
.. April 1-—at par 
. Aprill15—at par 


‘( Mar. 16 


Apr. 10 ,.. 
Apr. 7... 


Apr. 3... 
Apr. 24 .. 
Apr. 20 ... 


. June 


Apr. 22 ... June 15— 


Apr. 20 .. 
Apr. 21 ... 


pa July 
. July 1—at par 


om Oct. 


a 
16 ... 


WF ose 
Ot, Bi. 


* Jan. 


aes Dec. 


Date of 
Redemption 
April J—at par 
. Feb. 1- at par 
. 2—at par 
.. Jan, 12~at par 
.. Jan. 17—at par 
. Mar. 2—at par 

2-at par 


. Mar. 1—at par 
. May 1—at par 
April 1—at par 
at par 
Mar. 16—at par 
Mar. 16-at par 
( Mar. 16—at par 


. April 1—at par 


2... April 1—at par 
.. April 15-at par 
.. April 1 
.» Mar. 13—at par 
.» Mar. 
«- July 20—at par 
«. April 
.» April 
.. May 
.. Aug. 20 


at par 
2—at par 


1—at par 
i-at par 
1—at par 
at par 
. June 15—at par 


.. June 15—at par 
.. April 15-at par 
. duly 
.. July 15—at par 
. May 


1—at par 


1—at par 
July 1—at par 
June 1l—at par 
. May 1l—at par 
May 1—at par 
May 1-at par 
. Oct. 1—at par 
June 1—at par 


1—at par 


. duly 
May 


1—at par 
1—at par 


.. May 15—at par 
.. June 1—at par 
. July 1—at par 


June 30—at $1,090 / 


. July 1—at par 


.. dune 1—at par 


. July 1-at par 


1~—at par 


. June 15—at par 


1—at par 
1—at par 
1—at par 
1—at par 
1—at par 


. July 
. July 

July 
. July 


. Aug. 13—at par 
Aug. 1—at par 
Oct. 1—at par 
Sept. 1—at par 
Oct. 1—at par 
Oct. 1—at par 
Oct. 10—at par 
. Nov. 2—at par 
Oct. 15—at par 
.. Dec, 31—at par 
. July 29 


.. Jan. 11—at par 
... Sept. 30—at par 
.. Oct. 1—at par 
Sept. 1—at par 
Sept. 13—at par 


1—at par 
1—at par 
1—at par 
]1— 

1—at par 


Fine 


Oct. 1—at 105 
Nov. 1—at par 
Jan, 15—at par 
1—at par 
l—at par 


Oct. 
Nov. 
Oct. 
Oct. 
Jct. 


. Oct. 


.. Jan. 
Jan. 
Jan. 


le 
2—at par 
1—at par 
1—at par 


Feb. 
Nov. 
. Dee. 


. Dec. 15— 
. Oct. - at par 


.. Nov. 2—at par 
. Dec. 1—at par 
1—at par 


Amount 
Redeemed 
& 

14,300 
4,600 
84,700 
3,700 
8,500 
30,600 
23,200 
438,000 
26,0 0 
66 300 
.. 8,700 
(238 bonds) 
2,020 
1,100 
2,700 
2,600 
23,000 
19,000 
° 3,700 
(8 bonds) 
.» 91,00) 
.«» 170,000 
eee 23,300 
oes 4,800 
eo 5,300 
... 68,000 
«. 23,150 
11,570 
«-» 14,300 
.. 149,800 
-» 94,400 
5,300 
4,700 
27,400 
14,890 
4,800 
12,500 
10,090 
21,900 
39,100 


109,000 
29,420 


-» 6,900 
. 164,06) 


3,600 
14,500 
10,000 

42 bnds 
of $.000 


18,000 


2,500 
11,440 


20,900 
4,900 
34,900 


9,000 


11,°00 
23,0.0 
33,200 

1,500 
15,000 


(£0 bonds) 
‘ 4,700 
23,400 
23,700 
75,100 
19,600 
13,300 
8,900 
8,800 

--- 5,000 
(326 bonds) 


a S00 
(33 bonds) 

(9 bonds) 

+» 175,100 
(4,650 bonds) 


12,900 
68,000 
init 4,900 
6,750 bds, 
.. 28,900 
22,000 


12,300 
4,800 
5,400 

«« 15,200 
... 420,000 
43 bonds 


8,700 
10,5¢0 
40,000 
... 189,000 


.. 20,740 
(78 bds & 
1 131 shs. 
22,109 
$3,300 
14,900 
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Numbers 
Published 

Date of i 
Drawing. 
- e. Nov. 
\ Lali Dec. 
Greek 5 %, 1881 and 1884 Dec. 
Russian 3 Y, 1882....... ... Dec. 
Spanish Quicksilver Loan Dec. 
Charkoft Azof Bonds Nov. 
Nitrate Railys. 6 % Bonds Dec. 
Quebec 44 7, 1880 Dec. 
Cuba 6 %, 1880 Dec. 
Danubian 8 %, 1867......... Dec. 
Arg-ntine 67, 1868 Dec. 
Russian Railway 

cg, RSE a ae 
Cuba 67% Obligations... 
Entre Rios 7” Loan 
Baltic Railway Bonds 
Kursk Charkow Azow ... 
Santa Fé (Northern 

Colonies) Ry. 5% Bonds 
Rio de Janeiro City 

Improvements 


Date of Redeemed 
Redemption. £ 
- Jan. 1l—at par 10,300 
- Jan. 1—at par 5,000 
-. Jan. 1~at par 34,000 
. Dec. 15— 20,740 
-. Jan, 1—at par ... 85,700 
- Jan. l—at par (70 bonds) 
«. Jan, 1—at par «» 11,300 
. Jan. 1—at par -- 6,300 
(6,750 bonds) 


a Jan. 1— 
. Jan. 1—at par -- 82,980 
1—at par +» 83,700 


.. Jan, 
15,400 
82,000 
--. 7,200 
(1,020 bonds) 
(32 bonds) 


Times. 
.. Nov. 
... Dee. 
. Dee. 


ee Stock. 
Chilian 5 %, 1870 
Argentine 5 


.. Dec, 
.. Dec. 
. Dee. 
Dee. 


oy tN et ae 


et et ee 


.. Dee. 
. Dec. 


— 
a 


Loar, 

Oct. 

Dec. 

Dec, 
Oct. 

Nov. 


.. Dee, 
now wees 
.. Dec, 
. Dec. 


.. May 1, 1586 
.. Jan. l—at per 
+. Jan, l—at par 
. April 24-at par 
Jan. 2—at par 


Dec. +. Jan. 1—at par 1,90 


sae we April 1—a par (42 bonds) 

Greece.— Advices fiom Athens report that the Greek Government 
has negotiated with the National Bank a new loan of 6,000,000 
drachmas in gold and 10,000,000 in paper. 

Mexico.—A Times _telegram from Philadelphia, dated Dec. 11, 
states that the Mexican Congress has passed a Bill, giving the 
President authority to treat with the railway companies about the 
modification of their concessions. The railway companies will 
resumewnegotiations for concessions, fixing a time for the completion 
of the new lines. 

New South Wales.—According to telegraphic advices from Sydney, 
the Hon. G. E. Dibbs, Premier and Colonial Treasurer, made his 
financial statement in the Legislative Assembly on December 11. 
The Premier commenced by alluding to the fallin the price of the 
staple products of New South Wales, the unexpected drought from 
which the colony has suffered during the last two years, and the 
consequent loss and destruction of live stock, which accounted for 
the depression of trade and the decrease in the revenue. In con- 
sequence of this state of things, he said all must have been prepared 
to expect a deficit, especially as, in addition to the causes mentioned 
above, the determination of the former Government to avoid a 
wasteful alienation of the public lands had withdrawn from the 
Budget very large sums of money which had hitherto served to swell 
the revenue. Notwithstanding these difficulties, Mr Dibbs estimated 
that the revenue of the current year would reach a total of 
7,750,000/, while against this there was an estimated expenditure of 
8,800,000/, leaving at the close of the financial year a deficiency of 
of 1,050,000/, which the Government proposed to meet in part by 
the application of an estimated surplus of 243,000/ in the revenue 
for 1886, which was expected to reach 8,850,000/, and the residue by 
the issue of short-dated Treasury bills. 

Paraquay.—The Council of Foreign Bondholders have issued a 
statement showing the proposed arrangement for asettlement of the 
1871 and 1872 Paraguayan loans. It is proposed to reduce the 
estimated total of the debt from 1,505,400 to 850,000/, and to pay 
interest on the reduced capital from June 30, 1886, at the rate of 
2 percent. per annum for the first five yearr, at the rate of 3 per 
cent. for the next five years, and afterwards at the rate of 4 per 
cent., until the extinction of the debt. From June 30, 1596, the 
Government is to provide an accumulative sinking fund of $ per 
cent. per annum, to be applied to the drawing of bonds at 
par. Until the extinction of the reduced debt, the State is to assign 
for its service a sufficient part of the gross receipts of the Custom- 
house. In order to effect the reduction of capital, it is proposed 
that the holders of the 1871 and 1872 lcansshall lodge their bonds 
and coupons in the hands of the Council of Foreign Bondholders, 
receiving in exchange bonds representing in capital value 50 per 
cent. of the bonds so lodged, and land warrants in respect of the 
matured coupons. Bonds for 97,300 are to be sold or otherwise 
applied in order to meet the costs of the arrangement and other 
expenses, and to assist in providing payment of the first coupon on 
the reduced capital. These bonds will have all the new coupons 
attached, but will not be entitled to land warrants ia respect of 
arrear coupons. At a meeting to-day (Friday) the scheme of 


arrangement was accepted by the bondholders. A 
Russia.—A new Russian 5 per cent. loan for twenty millions of 


roubles has been issued in Berlin by Messrs Bleachroder and the 
Disconto-Gesellschaft. : ; 
‘Spain.—The official Gazette has published a statement es 
the floating debt, which is the first time this item has appearec 
since 1881. The total is 1,800,000/, of which 1 ,400,000/ is secured 
by the national stock in the hands of the Bank. The balance, 


400,000/, is a charge on the future revenue. 


BRITISH, COLONIAL, AND FOREIG N RAILWAYS. 


Baltimore and Ohio.—The president of this company has signed 


ght rates over the trunk lines, as 
but on condition that the Baltimore 


‘> passengers are conveyed to New Yprk on the same terms 
on ome ngrecunant, then giving that line equal or for 
reaching New York. In connection with the eg o = 
Baltimore and Ohio to the other trunk lines, it may = , r€ mates 
that the company in question has taken a lease of the one 
Island Rapid Transit Railroad, thus obtaining trunk line —_— s 
on New York Harbour, on the shores of Staten Island. In = er 
to make a connection the company will construct a ba railway 
from the Reading Railroad at Boundbrook, New Jersey, to 
Elizabeth Port, with a drawbridge connecting it with Staten 


the compact regarding the frei 
well as the passenger compact, 


ee, 
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Island. The probability of this lease was mentioned a few weeks 
ago by our New York correspondent. It has yet to be seen wheth r 
the action of the Baltimore is entirely compatable with the “ pool 
compact just signed. 

Bengal Central.—The report for the half-year ended June 30 last, 
states that, in place of the profit of 6,700 rs which had been 
estimated, there is a loss in revenue account of 1,750 rs, or 145/— 
the difference mainly consisting of an item still in dispute between 
the company and the Government of India, Any adjustment 
necessary upon settlement of the point will be made in a subsequent 
half-year’s account. The total charge to capital for the 125j miles 
of line to June 30, including stores and suspense balances and 
rolling stock (less the 30,000/ received thereon from the Govern- 
ment in connection with the working agreement), was 734,466/, or 
5,841/ per mile. The gross traffic receipts for the half-year to “June 
30 amounted to 24,865/, and the working expenses to 22,833/, 
leaving a profit of 2,027/. The board announce that the negotia- 
tions which were referred to at the last general meeting have just 
resulted in an offer from the Secretary of State for India in Council 
to substitute for the existing terms of contract—with effect from 
July 1 last—terms which include a guarantee of interest to the 
company at 3} per cent, per annum, with a quarter share of total 
deducting from the latter any excess of the debenture 
interest above 3} per cent. In other respects the terms would be in 
general accord with those of the contract with the Southern 
Mahratta Railway Company, omitting the surrender clause, under 
which contract the capital is repayable in full at the end of 50 years, 
with power to the Secretary of State to repay at certain earlier 
periods. The board recommend the acceptance of this offer. 

Bengal and North-Western.—The gross receipts for the half-year 
ended June 30th amounted to 48,090/, anl the working expenses to 
20,661/, leaving a net profit of 27,4207. The net earnings of the 
half-year have been applied in the first place in repayment of loss 
on working in previous half-years, leaving a balance of 27,190/ 
towards reduction of interest charges. As the interest charges for 
the half-year amount to 27,648/, the net charge to capital on account 
of interest for the half-year is only 458/, Interest for the current 
half-year on the capital paid up will be paid to the proprietors at 
the usual rate of 4 per cent. per annum on the 6th January. 

Bengal and North- Western.—The report states that the total cost 
of the line to June 30, including rolling stock, steam ferries, interest 
on capital, stores and suspense balances, was 1,473,047/, or 4,862/ 
per mile. The revenue account for the half-year shows a profit of 
27,429/, or about 2 per cent. on the capital, as the result of the half- 
year's working, the exchange being taken at 1s 623d per rupee, the 
rate current at the time the half-year’s accounts were closed in 
India. The gross receipts amounted to 48,090/, or 168°5/ per 
average mile open, and working expenses to 20,661/, or 72:41 per 
mile open. The expenses in working the Ganges Ferry at Patna 
amounted to3,204/, and the earnings to 4,005/, showing a profit of 
80ll. The net earnings of the half-year have been aan in the 
first place in repayment of loss on working in previous half-years, 
leaving a balance of 27,190/ towards reduction of interest charges. 
As the interest charges for the half-year amounted to 27,648/, the 
net charge to capital on accouut of interest for the half-year is only 
458/, Interest for the current half-year on the capital paid up will 
be paid to the proprietors at the usual rate of 4 per cent. per annum 
on the 6th of January. 


Bombay, Baroda, &c.—The gross revenue for the half-year ended 
June 30 amounted to 687,203/, against 688,364, and the expenses to 
287,402/, against 239,634/, the increased outlay being mainly due to 
the heavier expenditure necessary in the maintenance of the works 
and permanent way, and the repairs of rolling stock. The earnings 
of the Rajputana-Malwa line, which passed into the company’s 
hands at the beginning of the year, were for the half-year 
$5,16,872 rs, the net revenue being 42,08,583 rs. The total surplus 
profits amount, from the company’s own line, to 11,22,958 rs, and 
from the Kajputana-Malwa lines to 2,69,894 ra, giving a total of 
13,92,852 rs, against 13,52,530 rs at the same date last year. Of 
this amount the directors have withdrawn from India 13,55,000 rs, 
realising therefrom 102,488/, and recommend a dividend of 11 7s 6d 
per cent., making a total distribution for the half-year on the capital 
stock of 3/ 17s 6d per cent. This is the same amount as was 
distributed at the corresponding period of last year, the fall in the 
exchange value of the rupee from 1s 7d to Js 6x$d, in the mean- 
time having absorbed the increased net earning. The balance of 
the company’s share of surplus profits—namely, 37,852 rs remaining 
in India, will be available for the contribution to the provident fund, 


and also for payment of the dividend on the capital registered 
in India. 


net earnings, 


Buenos Ayres and Ensenada Port.—At an extraordinary general 
meeting held this month a resolution was carried authorising the 
creation and issue of mortgage debentures or mortgage debenture 
stock to an amount not exceeding 200,000! ; the stock to be issued 
to the shareholders at par, with power to the company to redeem at 
110, Itis proposed to duly issue 100,000/, the remaining 100,000/ 
being kept in reserve. The money is required for extensions, owing 
Lo increasing traflic. 

Buenos Ayres Great Southern.—In view of the observations made 
at the last general meeting as to the increased working expenses of 
the company, the directors have sent their secretar » Mr C.o 
Barker, to Buenos Ayres, for the purpose of personally seeing to 
the coaryng er of nag views. 

‘entral Pacific.—The following communication has t i 
by the Secretary of the Stock Exchan —"Benthern "Peothe 
Company operates 3,004 miles west of i Paso called Pacific 
system, and 1,673 miles and steamer lines eastward called Atlantic 
system. Earnings over expenses during October—Pacific system 
$1,323,000; Atlantic system, $500,000. After deducting interest, 
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taxes, betterments, rentals, including $100,000 monthly minimum 
guaranteed to Central Pacific, and all other charges, the surplus for 
October was $348,000. For eight months such surplus is over 
14 million, and improving. Full statement mailed,” 

Canadian-Pacific.—Statement of earnings and expenses for the 
month of Ovtober, 1885 :— 


$ 
Gross earnings (including $35,000 for construction material 
GCURTOOG AE GRODEMOR COUR) oii ds Gaeigecccvasccedecressivevessacesss 916,000 
ee, CIE iii cvccicurnsnt pels s0)-0is Menniinbadibovenen tes inesesese 523,000 
POE BOD i Adige coestivostinl die isiuschertbigraspiepedeestanrs’ 393,000 


Comparison of Net Resvvts of Fiast Ten Montns, 1834-5, 


1885. 1884, 
s 8 
January to September ...... 2,289,382 ...... 477,913 
SPORUINEE ii k orga ipeshsisachvaas 303,000 ...... 297,448 
Aggregate...........0045 2,682,382 ...... 775,361 


Telegrams from Canada state that when traflic on the Canadian- 
Vacitic Railway is opened all the transcontinental mails from 
England will be forwarded by that route, mail steamers being 
established from the western terminusfor Australia. 

Denwiy and Rio Grande.—The Stock Exchange Committee has 
ordered the assessment-paid common stock of this company to be 
officially quoted. It is stated that a number of the principal brokers 
and dealers in the American railroad market have agreed that on 
and after the 23rd inst. all bargains entered into by them in Denver 
and Rio Grande railroad shares shall refer to the shares upon which 
the assessment has been paid, unless otherwise specified. The 
Reorganisation (London) Committee give notice that by arrange- 
ment with the New York and Amsterdam Committees they have 
decided to extend the time during which the assessment may be paid 
on the ordinary shares of the above railway to Wednesday, Jan. 6, 
1886, after which date no shareholders will be allowed to parti 
cipate in the reorganisation, except on terms to be fixed by the 
committees. The report of the receiver shows tne following for 
September and for the three months ending September 30 :— 


/~——-September. --— Jan. 1 to Sept. 30.-~, 





1885. 1884. 1885, 1884. 
= 3 x 3 
Total earnings béhigetetotias: Go . 521,957 4,415,528 4,101,000 
Total Cxpenses.......cccecrccvevee 346,785 297,391 2,917,745 2,834, 190 
Net earnings . ialssbboaeebnancet: AEE | acs a 1,498,283 1,266,810 
Percentage of expenses to 
II vised: codnnsstinsentecconsiaten 6063... 56°97 66°06 69°11 


Income Account FROM JANUARY 1 To Sepremper 80, 1885. 





Receipts - $ 
Bee ORR | isc wittadsesdecinccastit tents anes nentaois 1,498,283 
Interest, discount and exchange ............csssseeseerecee senses 6,609 
Rent of equipment beds cnd veseasotubeaguesisessegoone 39,442 
Es NE vin wiedinenicin boi atin aknndaciliuaibdesidonritntidbninekinke 16,586 

NA RADU vivcnsse:iscvcnzeweeh Seestsanncerssideiceveveass 1,550,920 

Disbursements— 

IN vcs nad: vetannniealoed bath cocinesabeiiiamsnddlsaussas tibbacsnAcRaiieaniaetetinds 1,693 
Insurance sectuaue Apaaaeaemnladuaecapebioes adakickabuabuabibcwdaanion 19,667 
Weat. Union freight account ............c0ccssovesesssseeeseeess one 1,074 
ee sian tik pat nctinsnosnsied wiicsvannthtbeds-nubabebniéncsacseumans 211,386 

Total disbursements.............. dealin pecelaiuicnes 233,820 
Surplus January 1 to September 30, 1885 ...............c00.0 1,327,100 
Surplus July 12 to December 31, 188k ......ccccee cecceeee nee 701,472 


East Indian.—The gross receipts for the first half of the current 
year show an increase of only 28,699/, whilst the expenditure has 
fallen off as much as 101,235. This is principally owing to the 
smaller expenditure on renewals at the cost of revenue, The 
company’s share of the surplus profits amounts to 90,313, out of 
which it is proposed to pay a dividend for the qpus ord of 
1l 7s 6d per cent. on the deferred annuity capital, in addition to 
the guaranteed interest of 2/ per cent. In the goods traffic 
(exclusive of coal) the Board state that they discern signs of a 
revival in the export trade in wheat with which the falling value of 
the rupee has doubtlessa great deal todo. It will be remembered 
that isin the year 1883 the exports of wheat to this country 
were very large, and that in 1854, owing to reasons which were 
explained at the time, the exports suddenly fell off. They are 
now recommencing, and the quantity of wheat carried by this 
company’s system Tashan the half-year under notice has increased 
to 153,128 tons, as contrasted with 88,861 tons and 97,186 in the 
two previous half-years of 1884. ; 

Grand Trunk of Canada.—The gross traffic receipts for the Grand 
Trunk Railway Company for October amounted to 298,963/, against 
335,861/, and the expenses to 216,917/, against 231,550/, leaving a 
net profit of $2,046/, against 104,311/, and making for the four 
months a net profit of 269,479/, against 367,781/. The gross rece pe 
of the Chicago and Grand Trunk Company amounted to 49,117/, a 
decrease of 5,756/, and the expenses to 38,976/, an increase of 1,474/, 
making a net profit of 10,141/, or a decrease of 7,230/, and for the 
four months a net profit of 28,569/, against 55,099/. On the Detroit, 
Grand Haven, and Milwaukee Company’s line the gross receipts 
were 26,452/, against 28,095/, and the expenses 18,153/, against 
18,695/, making a net profit of 8,299/, against 9,400/ ; or for the four 
months a net profit of 30,724/, against 35,0391. The following cable 
message has been received from the general manager in Canada :— 
‘* Westbound passenger fares advanced on December 2nd to regular 


tariff. Eastbound will be in a day or two. Immigrant matters 
still unsettled,” 
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Great Indian Peninsula.—The half-yearly report shows that the 
gross receipts have amounted to 1,988,009/, and the expenses to 
$83,359/, being an increase of 103,577/ and 43,451/ respectively as 
compared with 1884. After payment of 16,359/ to Government for 
leased lines, there remains as net profit a sum of 1,038,291/. The 
company’s moiety of the balance left over after paying the 
guaranteed interest amounts to 2,702,197 rupees, out of which it 1s 
pe to pay a dividend at the rate of 1/ 0s 4d per cent. for the 
railf-year in addition to the guaranteed interest, leaving about 


1,005/ to be carried forward. 


Illinois Central.—The company has issued first mortgage bonds to 
the extent of $6,500,000, ranking pari passu with the $7,450,000 
The interest upon these bonds is 4 per cent., 


already outstanding. 
and they are dated January 1, 1886, maturing January 1, 1951. 


Lake Shoreand Michigan Southern,—The report of earnings of 
the Lake Shore road for the third quarter and the first ninemontks 


of 1885 and 1884 isas follows :— 


July 1 to September 380. 





1885, 1884, Decrease. 
‘ 2 3 > 
Gross earnings — ......c.c..ccccees 3,677,361 3,741,269 _...... 63,903 
Operating expenses ..._ ...... 2,208,125 SRR wees 13,791 
Net earnings ........ ...... 1,449,236 2,519,353 — ccceve 50,117 
Interest, taxes, and rentals... 1,036,028 1,009,008 _...... 12,930 
BUEPIUB esicsccncessescessesere —BS8,208 ...... 480,845 ccceve 87,137 


January 1 to September 30. 











1885, 1884, Inc. or Dec. 
3 3 3 
Gross Earnings ........ sss... 10,162 564 10,963,668 ...... — 801,104 
Operating expenses,........... 6,505,906 6,452,572 i... + 143,334 
BOE NO ia vs sserves sed sevees 8,566,658 4,511,006... — 944,438 
Interest, taxes, and rentals... 3,259,359 3,196,826 ...... + 62,553 
Bir vtovoresctciscrencive $07,299 ... 1,814,270  ...... —1,C06,972 


In 1884, in addition td the net earnings, 26,854 dols was received 
from other sources, making the total net for the nine months 
4,589,387 dols. Dividends of 1,731,327 dols were paid, making a 
total deduction from net earnings of 4,900,192 dols, leaving a deficit 
of 317,057 dols. 


London, Brighton, and South Coast.—Approximate statement of 
receipts and expenses on revenue account from July 1, 1885, as 
compared with the corresponding period previous year :— 


1885, 1884, 
£ & 
Net balance brought forward ... ., 226.812 239.922 





Gross revenue, month of November...... DOR = hacssceiacacce 162,552 
oo 402,474 

ME ace 81,416 
gro ae 63,905 
Net balance carried forward ~ 931,999 centaiiaoeiies 257,123 


London and Greenwich.—The directors recommend a dividend at 
the rate of 1/7s 2d per cent., free of income tax, for the half-year 
ending Dee, 31. 


Madras.—The report shows that the gross receipts for the half- 
year ending June 30 amounted to 350,351, against 337,9571, while 
the working expenses were 201,577/, against 193,097/, the net receipts 
being 148,758/, against 144,860/. During the six months the com- 
pany’s line conveyed 2,687,506 passengers, including troops and 
police, an average distayce of 44°98 miles, against 2,653,849, carried 
an average distance of 43°99 miles, in 1884; the passenger mileage 
being 120,907,133, against 116,755,665, or an increase of 3°55 per 
cent. There were 433,323 tons of goods and railway material 
carried 123°48 miles, against 580,184 tons, carried 10303 miles, in 
the corresponding period of last year. 


Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the lst July to December 6th, 1885, amounted to 835,395/, as com- 
pared with 856,209/ from Ist July to December 7th, 1885; while the 
total expenses were 434,934/, as against 442,058/. In order to makea 
correct comparison for an equal number of days, the figures for one 
day should be added to those above shown for 1885, which may be 
estimated at 5,500/ for receipts, and 2,750/ for expenses. 


Mexican Central.—The directors oe — a plan os ae 
thefirst mortgage interest. The circular will not be Issued for som 
days, but its Textures are outlined in Boston by the Herald. The 
first mortgage coupons are to be cut from the 7 per cent. bonds and 
deposited with the Boston Safe Deposit and Trust Company as 
trustee, the same to be held for the benefit of the bondholders and 
for use in the event of future foreclosure. A new 4 per cent. coupon 
sheet is to be attached to the body of the bonds, interest payable 
semi-annually in Januaryand July. The first mortgage bonds are 
to be stamped with a provision that the net earnings of the road ne 
and above necessary expenditures for construction shall be figure 
April 1 and October 1 for the six months preceding, and meee 
earned above the scrip and debenture interest and 4 per cent. on the 
first mortgage bonds shall be paid to the bondholders up to7 per 
cent. It is further provided that all subsidy shall be set apart 
pay, first, any deficiency in interest on the bonds, and, second y, the 
principal of the bonds. If the plan is adopted, which the directors 


say they think it will be, 2per cent. will be paid on the bonds January 


1, 1886. A majority will carry the measure by virtue of the 


mortgage provision that a majority is necessary to foreclose. 
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Mexican Central.—The following i 
|: C a owing 1s a statement of the i 
for September and for the nine months ending September ier aoe, 


7——-September-——._ ~~ Jan. 1 to Sept. 30.—, 
1885 











TT 1854, 5. 1884, 
Gross earnings 238,794 £46,( : : 
Be MP enesenchtnstens 238,7$ aaa 246,006 2,650 § 
Operating expenses...... ane 153,031 208,131 5 ess Tonia 
9 U9 sas to 
Net earnings ............... 85,763 .., 37,875 ... 1,123,883 .., 174,518 


Mexican National —The following is a statement of the earnings 


for September and for the nine months ending Sept. 30 :— 


7~—September.—-~ ° Jan. 1to Sept 20. 
1885, 








1885. 1884, 1884, 
‘ii x x 3 3 
FOSS PAFNINGS.. ..........00ceccee 100,030 ...... 100,852 ...... 999.071 1,026,059 
Operating expenses........... ... oe ee | 818,,77 46 ‘93 356 
Net earnings..,............... Tae ‘ncn, SOE SS. 130,294 ps 05,703 


New York Central.—A holder of New York Central shares has 
obtained from an American Court an injunction against the proposed 
lease of the West Shore, but it is not believed that this will mvre 
than slightly delay the carrying out of the arrangement. 
Messrs J. Morgan and Co. beg to give notice that they have 
received advice by cable from New York, to the effect that 
the negotiations between the New York Central and Hudson 
River Railroad Company and the New York, West Shore, and 
Buffalo Railroad Company are now all completed. The balance 
of the purchase money of the West Shore Railroad has been 
paid, the title given, the new company formed, the board thereof 
organised, and the mortgage and lease authorised and executed by 
both companies. The new bonds, duly executed by the new company 
and guaranteed by the New York Central Railroad Company, have 
been delivered to Messrs Drexel, Morgan, and Co., and by them 
transferred to the Union Trust Company, for the purpose of taking 
up the temporary receipts which were given by Messrs Drexel, 
Morgan, and Co. for the West Shore bonds. Messrs J. S. Morgan and 
Co. have received the following figures by cable, showing, in round 
numbers, the result of the operations of the above railroad :— 


For the QUARTER EnbING SEPTEMBER 30, 1885. 


g 

¥ 
CE a ee os i i 6,000,000 
CRT CII aa ociscsicisenccdesiosesecusccse 4,500,000 
Fambewdatd, PerGeley Geo ccicsclccedeccccccetcccsccccs 1,460,000 
WRONG canicedstede tee Wocateta eahaeasahilsccsica 90,000 

For the Year EnpInG SEPTEMBER 30, 1885. 

$ 
CONG QUIN i scisastdnccte case! esteadzectncées 24,500,000 
Operating expenses ........ ccccccccsccecsesseees 16,400,000 
RROD cies <a cctensat hints chindddtdicanGaan 5,900,000 
PH i intadedinestucdabivagvurisatast eetaveuagine 2,175,600 
OUR GOIN : so cntnsininsosaventecevinginessteeuie 3,130,000 
DGIEE is cccuctdvatasdemendas aviadsehaewbendedad satis 953,000 


New York, Chicago, and St Louis.—The first mortgage bond- 

holders are taking measures with a view to foreclose. The New 
York Chronicle says that there is an exceptionally strong committee 
of the first mortgage bondholders of this road, and there seems to 
be every reason now that the bondholders should deposit their bonds 
with the Central Trust Company without delay. There is little 
doubt of the value of a completed railroad between Buffalo and 
Chicago, there is likely to be more than one candidate for its 
possession, and the bondholders should now press their rights with- 
out further delay. 

New York, Lake Erie, and Western.—The annual report states 
that the earnings and ~~ of the Erie Company (including the 
operations of the New York, Pennsylvania, and Ohio road) show, 
as compared with 1884, a decrease in gross earnings of $2,702,862 ; 
a decrease in working expenses of $2,010,561, and a decrease in net 
earnings of $692,301. The earnings and expenses for the year, for 
the New York, Lake Erie, and Western Railroad proper (excluding 
those of the New York, Pennsylvania and Ohio road), as compared 
with those for 1884, show a decrease in gross earnings of $2, 128,520 ; 
a decrease in working expenses of $1,405,758, and a decrease in net 
earnings of $722,762. The working expenses are the lowest in any 
year since 1867, except in 1878, when they were some $27,000 less ; 
but the volume of freight traffic in the present year was 38 per 
cent., and the passenger 24 per cent. more than in 1878. The gross 
earnings of the New York, Pennsylvania, and Ohio Railroad 
proper, accruing to the Erie Company under the lease (viz., 68 per 
cent.), for the year were $3,444,116, and its entire working expenses 
were $3,683,937, resulting in a loss in its operation of $239,820, as 
against $270,281 for the previous year. The result of operating 
this road from the commencement of the lease (May 1, 1883) to 
September 30, 1885, was as follows :— Profit for the “first five 
months, to September 30, 1883, $199,540 ; loss for the year 1884-5, 
$510,102 ; net loss to September 30, 1885, $310,561. With the 
restoration of rates to a remunerative basis, the operations of this 
road, it is stated, should result in a profit to the company. 

New York, Lake Brie, and Western. —Messrs J. 8. Morgan and 
Co. announce that they are advised by cable that the New York 
Stock Exchange have granted a — for the assented bonds in 
the proposed refunding scheme for tbe Second Mortgage coupons of 
this company, this quotation being ex coupon of June, 1836, inclu- 
sive, the one maturing December, 1885, being payable in cash. The 
four coupons of June and December, 1884, June, 1885, and June, 
1886, are to be funded in 5 per cent. bonds, secured by the deposit of 
the original coupons with a trust company. Application will be made 

Lenen Stock Exchange to grant a quotation for the assented 


bonds, 
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New York, Ontario, and Western. —The New by a 
states that a majority of the lenders upon the bonds of the On ar . 
and West Shore terminal companies have entered into an ate n 
with Drexel, Morgan and Co. to surrender their bonds for West § — 
certificates. Most of the $8,875,000 have been deposited. For — 
$1,000 the lenders receive a $500 certificate and 2 per cent. in —_ 
as interest for six months ending December 31 next. The bonds hac 
been used as gollateral at 60. This transaction will practically oa 
solidate the terminal property with the West Shore and release t he 
Ontario and Western Company from its guarantee on the termina: 
bonds; but it will still retain the use of the terminals. 

New York, Pennsylwania, and Ohio.—The voting trustees state 
that the total income for the year amounts to $1,611,886, while the 
deductions have been : Rents, car trusts, and all expenses, $933,219 ; 
prior lien interest, $480,000; additions and capital expenditure, 
$102,329 ; leaving as net income for the year, $96,337, which added 
to the surplus from last year of $185,502, gives a total surplus of 
$282,139. The income earned for the year was $136,010 short of 
the minimum rental to be paid by the Erie Company. This sum 
will have to be paid to the New York, Pennsylvania, and Ohio 
Company by the Erie Company, but under the terms of the lease, 
will be repaid to that company out of the surplus earnings of this 
company, when they exceed the minimum rental. The balance of 
$282,139 does not include the $81,560 of Sharon stock, received on 
account of income, but not yet converted into cash. Under these 
circumstances, the board of directors has, with the sanction of the 
voting trustees, decided to pay in cash 1/ 5s on each 71 ae oes due 
ist January next, which will require $275,581, leaving a balance of 
$142,568 to be carried forward, in addition to the Sharon stock. 
The sum of $68,074 is also held im suspense in view of the disputed 
claim of the Chicago and Atlantic Company. 


Norfolk and Western. Monthly statement of earnings and 
expenses for October, 1885 :— 


Inc. or Dec. 








1885. 1884. in 1885, 

& > 3 
Gross earnings ............... 285,964 ... 288,495 ... - 2,530 
Expenses, including taxes 142,257 .., 132,727 ... + 9,530 
Net earnings ............ 142,707 ... 155,768 ... — 12,060 


Ohio and Mississippi.—At a meeting of the shareholders this month 
the following resolution was passed:—“ That the committee be 
requested to confer with the board of directors as to what further 
capital is required to clear off the floating debt, and to pay for such 
necessary purposes as will put the line in a position to work at a 
fair rate of working expenses as compared with other lines of the 
same class, regard being had only to strict necessities, the meeting 
being of opinion that the floating debt and the expenses of the com- 
mittee should be paid as soon as possible.” A resolution was after- 
wards passed thanking the committee, and requesting and authorising 
them ‘‘ to continue in office, with full powers to represent and protect 
the interests of the holders of the common stock.” 


. Oude and Rohilkund.—The gross revenue for the half-year ended 
June 30 amounted to 311,933/, against 312,009/, the expenses being 
194,289/, against 151,276, this increased expenditure being due to 
the heavy outlay connected with the rejointing of the line, the cost 
of this operation for the half-year being 44,000/. Notwithstanding 
depressing influences affecting both passenger traffic and trade 
generally, the receipts for the half-year under review do not 
compare unfavourably with those of the corresponding half of 
1884, when the net earnings were the highest obtained in any 
previous half-year since the opening of the line. The capital 
account shows a total expenditure of 7,800,627/, leaving a Cees 
in hand on the 30th June, in cash and stores (less outstanding 
balances), of 519,044/. 


Pennsylvania.—The gross earnings on the lines East of Pittsburg 
and Erie for the month ending November 30 show an increase, as 
compared with the same period of last year, of $20,602; a decrease 
of expenses of $119,972; an increase of net earnings of $140,574 ; 
and a net decrease for eleven months of $2,167,604. The operations 
of all lines West of Pittsburg show a decrease in net earnings, as 
compared with the same period last year (eleven months), of 
$620,316. 

Philadelphia and Reading.—The following is a comparative state- 
ment of the receipts for October, inclusive of the receipts of the 
Coal and Iron Company and the Central Railroad of New J ersey :— 
Net receipts for October, 1885, $1,354,164; total for financial year to 
date, $10,572,474. Net receipts for October, 1884, $1,343,260; total for 
financial year to date, $11,781,620. Thecoupons due Ist Decembernext 
on the 6 per cent. consolidated mortgage bonds will be purchased on 
and after that date by Messrs Drexel and Co., of Philadelphia, and 
by Messrs J. 8. Morgan and Co., 22 Old Broad street, London, E C., 
on account of Messrs Drexel and Co. ; and the coupons due on Ist 
December next on the Perkio:nen Railroad Company’s 6 per cent. 
consolidated mortgage bonds will be paid on and after that date on 
presentation cither at the company’s office in Philadelphia, or at 
43 Coleman street, London, E.C. The coupons due J anuary Ist upon 
the first mortgage bonds will be paid on and after that date, and 
six months’ interest, at the rate of 6 per cent. per annum, will also 
be paid upon the general mortgage scrip, and Perkiomen mortgage 
scrip (extended and unextended) on a after January Ist. 


Scinde, Punjaub, and Delhi.—The report for the half-year ended 
June 30 last states that the working of the half-year shows a surplus 
above the guarantee of 2,82,088 rs, one-half of which, 1,41,044 rs, 
belongs to the proprietors. At the rate of ls 6d per rupee it will 
amount to 10,578/. The coaching traffic shows an increase of 
75,6861, of which 47,6831 is from movement of troops, and 28,003/ 
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from the ordinary business of the line. The goods traffic has 
increased by 82,460/; of this 48,976/ is due to grain principally, 
17,8311 to military traffic, and 24,054/ to railway material for the 
frontier lines, Notwithstanding the extensive renewals of way and 
works, and the heaviest train mileage run of any half-year in the 
company’s experience, the expenditure has been well kept down. 
An intimation has been recsived from the Secretary of State for 
India to the effect that he will be prepared to acquire the line. The 
terms have already been made public. 

South- Eastern,—Revenue receipts and expenditure from July 1 to 
November 14, 1885 :— a i 

Nineteen Weeks 


Four Weeks Four Days 


Ending Ending 
Nov. 14. Nov. 14. 
£ £ 

Gross traffic wists pansbdling secuecenedes nn Wed &: REMI © cians 858,623 
Rents and sundries ....00.sceecsesssseee eneeere ee . 48,979 
Total receipts .. ........s.ccersereee 163,814 902,602 

PE OOUIIIIID scat cncncsens ss avistsoves $4,006 416,105 
TEU vcsenasinsenncacnecads eat 69,808 ..... 486,197 


South Indian.—The report of the directors for the half-year 
ending June 30, 1885, states that the gross earnings amounted to 
220,627/, against 208,287/, and the expenditure to 138,718/, against 
121,525/, the net earnings being 81,909/, against 86,762/. The 
earnings exceed those of any previous half-year, although through 
traffic, which had been interrupted by the floods in December, 1854, 
was not restored until February 2, 1885. The net profits are at the 
rate of 3°92 per cent. per annum, and fall short of the guaranteed 
interest by 20,288/ for the half-year. The coaching receipts show 
an increase over those of the corresponding half-year of 11,413, or 
10 per cent., while the receipts from goods are larger by 709/, not- 
withstandiog the interruptions during January. ‘The gross tonnage 
of merchandise carried, exclusive of railway material and Revenue 
stores, was 291,936 tons, against 245,133 tons, an increase of 46,503 
tons, or 19 per cent. The percentage of working expenses has 
increased from 58°34 in the first half-year of 1884 to 627 in the 
corresponding six months of 1885, or by 453 per cent. This 
increase is mainly attributable to special debits to maintenance of 
way and works amounting to 8,430/, for repairing damages caused 
by the floods of December, 1884. 


Smyrna and Cassaba,—At a meeting held this month the new con- 
vention with the Turkish Government, details of which have already 
been published, was adopted by the shareholders, and the directors 
were authorised ‘‘to pay to Mr William Clarence Watson the 
sum of 50,000/, in discharge of all claims by him for expenses 
incurred in and about obtaining the convention, including therein 
remuneration for his services.” 

Varna,—The following statement has been issued :—‘ Office of 
the Varna Railway Bondholders’ Committee, 19 Bishopsgate street 
Within, E.C., Dec. 22.—Sir,—I am instructed to inform you that 
a message has been received by my committee from their agent at 
Sofia that the Bulgarian Government have signed the agreement for 
the acquisition of the Varna-Rustchuk Railway, with the approval 
of Her Majesty’s diplomatic agent, Mr Lascslles.—I am, Sir, your 
obedient servant, Henry H. Smitu, Secretary.” 

Wabash, St Louis, and Pacific.—The receivers have filed a report 
of the earnings and expenses of the separate leased lines in the 
Wabash system for the quarter ending August 31, 1885. The 
following table shows the lines which have been operated at a loss 
during the quarter, and during the period of the receivership. The 
Champaign, Havana, and Western and the St Louis and Council 
Bluffs, however, have produced an excess of earnings over expenses 
during the period of the receivership :— 


Total 
Deficit 
carnings Expenses Deficit since 
— rs Nor for Receiver- 
Quarter. Quarter. Quarter. ship. 
Road. x 3 x % 
St Joseph and St Louis ... ............0. 40,937 45,493 ... 4,555 74,719 
St Louis, Ottumwa, and Cedar R. .., 22,379 22,605 ... 6,126 ... 24,835 
St Louis C. B. and O. .........c0:000008. 30,0461 330 . 188 80,094 
Council Bluffs and St Louis ............ 95,334 ... 98,403 .. 3,069... 12,576 
Clarinda and St Louis .............5..00008 1258... Bas. 1,722 see 9,809 
Missouri, lowa, and Nebraska ......... 23,808 ... 24,284 ... 425 = een 
Des Moines and St Louis ............... 16,332 26,876 ... 10,643 open 
Des Moines and North-Western ..,... 23,935 .,. 30,704 .. 858 wee : 2,4 
MO NUE ans. nistkcanesaedk:ssidmbiesiovs onsin SQATO 0 CIMT ws 9088 eos 38,26 
Teledo, Peoria, and Seer sors 23,876 ... 45,449 ... 21,574 ... eee 
Champaign, Havana, and Western ... tee ae tee tee es 34 
Deteols, Buller, and'8t Louie ........ 148,960... 186,543 87,588... 1,650 
CORIO TIE PMIOR. ..vvncsinecesenesonctshscvecevnes an as ee tee vee tne : 
Attica, Covington, and Southern...... 1,242 a 2,778 oe §6=—sD._—C=nn. fa 
Peoria, Pekin, and Jacksonville ...... 42,070... 43,805... ia ose righ 
Springfield and North-Western ...... 11,703... 19,031 we 7! “A - Se 
St Louis, Jerseyville, & Springfield... 5,015 ... 8302 .. 3,376 .., “y i 
Champaign an See eee $128 ... 3,187 ... ae ae 
Havana, toul, and Eastern......... wee “ eee a sii at 588 
Quincey, Missouri, and Pacific.......... 27,27 26,454... 819 ... 10,407 


* Excess of earnings. 


For the quarter there was an excess of earnings on five lines, as 
bP . Chicago division, $23,000 ; Indiana olis division, $19,000 ; 
Brunswick and Chillicothe, $6,000; Centreville and Albia, $2,000 ; 
Booneville, $1,200. ; ' 

Windsor and Annapolis,—The report for the financial year ending 
September 30 last states that the receipts were 44,660/, an increase 
of 2,492/, and the expenditure 32,045/, an increase of 993/, leaving 
a net revenue of 12,615/, an increase of 1,499/. This result, taking 
into consideration the continued depression of business in Canada, 
is considered fairly satisfactory. The balance of the net revenue 
account (inclusive of the amount brought forward from last year) 
now stands at 3,279/, which the directors propose should be carried 
forward. 
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BANKING COMPANIES. 


Bank of New South Wales.—The report for the half-year ended 
the 30th September last shows an available total, including $,974/ 
brought forward, of 106,947/, from which a dividend has been 
declared at the rate of 15 per cent. per annum, besides a bonus of 
2) per cent. per annum, 10,000/ has been added to the reserve fund, 
(which now amounts to 580,000/), leaving a balance of 9,447/ to be 
carried to the new account. The deposits, &c., held by the bank 
are 13,533,439/, The directors have voted a bonus of 10 per cent. 
to the officers. 

Bank of New Zealand.—The report for the half-year ended 
September 30 last shows that the sum available for division, 
including 25,141/ brought forward, amounted to 102,102/, which has 
been appropriated as follows ; 50,000/ to the payment of a dividend 
at the rate of 10 per cent. per annum ; 25,000/ to a bonus of 5s per 
share; and 27,102/ carried to profit and loss new account. 

Colonial.—The directors have resolved to declare at the half- 
yearly meeting on the 7th prox. a dividend of 5 per cent. for the 
half-year ending June 30 last, being at the rate of 10 per cent. 
per annum, 

Jommercial Bank of South Australia.—The report for the half- 
year ended the 30th of September, 1885, presented to the half-yearly 
meeting of shareholders held at Adelaide on November 4, showed 
that the sum available for division, including 2,044/ brought forward, 
amounted to 21,090/, of which 16,000/ was applied to the payment 
of a dividend at the rate of 8 per cent. per annum, and 2,500/ was 
wlded to the reserve fund, which now stands at 86,500/, leaving 
2,590/ to be carried forward. During the half-year a branch was 
opened at Perth, West Australia. 

Commercial of Scotland.—The report for the year ending October 
31 last states the net profits, after providing for rebate of discount 
and interest, and setting aside an ample sum to meet losses and 
contingencies, amount to 148,092/, to which has to be added the 
balance of profit and loss account brought from last year, 8,973, 
making together 157,065/. The directors propose to pay out of this 
a dividend at the rate of 14 per cent. per annum, free of income 
tax, and toapply 3,000/ in reduction of the cost of bank premises. 
This will absorb 143,000/,-and leave 14,065/ to be carried forward. 
One-half of the dividend was paid in July last, and the other half 
will be paid on, January 2 next. The reserve fund, or rest, stands as 
before, at 550,000/, exclusive of the above balance of 14,065/ of 
undivided profit to be carried forward. The deposits due to the 
public amount to 9,957,126/, and, on the other side, the advances on 
accounts and bills discounted amount to 7,222,682/. 

English Bank of the River Plate.—The accounts for the year 
ended September 30 show an available balance of 37,9871 after ad 
viding for bad and undoubtful debts, deducting 13,875/ for rebate 
and carrying 10,000/ te the reserve fund which is thus raised to 
30,0007. An interim dividend of 3s per share was paid in June, and 
the directors now recommend a further distribution of 10s, tax free, 
making together nearly 7} per cent., and leaving 5,487/ to be carried 
forward. 

Imperial.—Mr Felix Otto Schuster, of the firm of Messrs Schuster, 
Son, and Co., 90 Cannon street, has joined the board of this bank. 


London and River Plate.—The annual report shows a net profit of 
85,9097, including 10,600/ brought forward. A dividend of 4 per 
cent. and a bonus of 3 per cent., making 11 per cent. for the year, 
are recommended, tax free ; 10,000/ is to be added to the reserve 
fund, raising it to 220,000/, and 9,909/ carried forward. The bank, 
the directors say, is in the strongest possible position with regard to 
the depreciation in the paper currency of the Argentine er nag 
tion, as the capital, reserve, and all gold liabilities can be met = gok 
without entrenching on the reserve fund. The balance-sheet ae 
deposit liability of 4,933,800/, the cash in hand, &c., being 2,637,366/, 
and the bills discounted, &¢ , 5,320,431/. io os i 

London Chartered of Australia,—Mr Robert Kome, late o 
firm of Messrs Lorimer Rome and Co., of Melbourne and Sydney, 
has joined the London board of this bank. 

National Provincial of England.—The directors have os 
half-yearly dividend at the rate of 5 per cent. per annum, anc a 
bonus of 5 per cent., payable on the 8th of January next. 

National of Scotland.—The report to October 31 eee - 
after making ample provision for all bad and — c : _ “_ 
profit, together with the balance brought forward from - oe hs 
178,527/, out of which the directors have decided to —, 
ordinary dividend at the rate of 13 per cent., an extra : Vic - gece 
bonus, af 2 per cent., and to carry forward to next es ait. 
The reserve fund amounts to 660,000/, exclusive of the fu ya 
dividend now declared, and the unappropriated balance —_— 
forward. Two vacancies in the board of directors of rere ' 
one caused by the death, in June lest, of Mr Andrew ey? a ose 
the other by the retirement now,i n the usual rotation, of J ; —_ 
Blair, W.S., the present chairman of the board—have to ae a0 
up, and the directors have nominated, and now en 
election Mr James Hunter, of Glenapp, and Mr Alexander James 
Russell, C.S. 

North-Western of Liverpool.—Mr David Radcliffe, the More “ 
Liverpool, and Mr William Benjamin Bowring, of ~~ ~.s 
Messrs ©. T. Bowring and Co., have joined the board of this wok. 

Union of London.—The directors have taken the Pace 
No. 89 Aldgate High street, and a branch will be opene 
soon as the necessary alterations have been made. . a 

Union of Scotland.—Mr William Smith has resigned a es er 
ment as agent of the Moniaive branch, and retires from : - oo fen 
of the bank. Mr James Goodall, assistant inspector, in = ae 
time will act as interim agent. Mr David Corson, — 10s 
appointed the agent for the Moniaive Branch of the bank. 
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INSURANCE COMPANIES. 


Alliance Marine.—The company has arranged for the establishment 
of a branch office in Liverpool on the premises now occupied by the 
underwriting association of Messrs Charles Roberts and Co., at 
een buildings, the business and goodwill of the association 
having been transferred to the company. Mr Charles Roberts, 
underwriter of the association, has been retained as underwriter to 
the company at Liverpool, and the managing committee of the 
association—viz., Mr W. B. Bowring, Mr D. E. Glynn, Mr T. R. 
Job, Mr C. J. Crosfield, Mr. R. L. Greenshields, Mr C. Maclver, jun., 
and Mr J. E. Anderson have been appointed the local board. As at 
present arranged, the company will commence underwriting at the 
branch on the Ist proximo. ' The company has also established a 
branch office in Sydney, New South Wales, on the premises hitherto 
occupied by the Sydney Marine Assurance Company, the business 
and goodwill of the latter company having been transferred to this 
company. The underwriter of the Sydney company, Mr P. J, Clark, 
has been retained as manager of the new branch of the Alliance 
company at Sydney, and the directors of the Sydney company— 
viz., Mr Richard Jones, Hon. Henry Mort, M.L.C., and Mr George 
8S. Caird have, with Mr William MeMillan, been appointed the local 
board, 


Guardian Fire and Life.—The directors have resolved to pay an 
ad interim dividend of 25s per share (being at the rate of 5 per cent. 
per annum) on Ist January next. 

Marine. — The directors have declared an interim dividend of 
7s 6d per share, tax free, payable on the 11th proximo. A similar 
interim dividend was paid at the corresponding period last year. 

Scottish Economic Life.—The directors have appointed as resident 
secretary in London Mr E. T. Clifford, inspector of sgents for the 
Life Association of Scotland. 





MISCELLANEOUS COMPANIES. 


Agricultural of Mauritius.—The directors announce an interim 
dividind of 1s 6d per share, or at the rate of 15 per cent. per annum, 
for the half-year ending September 30. : 

Alexandria Water.—The directors have declared an interim divi - 
dend at the rate of 10s per share for the halftyear ending Sep- 
tember 30th. 

Assam.—The directors will pay an interim dividend of 5 per cent., 
or ]/ per share, on January 11. 

Belgravia Dairy.—The ¢irectors have declared an interim divi- 
dend for the half-year ending the 28th inst. at the rate of 8 per 
cent. per annum. é : 

Birmirgham Tramways and Omniius.—This company’s business 
and property is to be transferred to the Birmingham Central Tram- 
way Company, Limited. , args 

Borelli Tea.—The directors have declared an interim dividend of 
3 per cent. on the current season’s working payable on the 
28th inst. 

aa Submarine Telegraph.—The directors have declared an 
interim dividend of 3s per share, or at the rate of 6 per cent. per 
annum, tax free, for the quarter endel September 30. 

Bryant and May.—At a meeting this month the shareholders 
passed a resolution for increasing the capital of the company from 
300,000/ to 400,000/ by the creatidn of 20,000 new shares of 5/, and 
modifying the memorandum of association accordingly. __ 

Canada.—The directors have issued a statement showing that 
the land sold between January | and November 27 realised an 
average of 2/ 14s 1ld per acre, against 3/ 12s 7d; and the land 
leased an average of 4/ 5s 8d, against 4/ 9s 4d in 1884 The 
receipts were 47,302/, against 51,828/. , A dividend at the rate of 
1 103 per share clear of income tax is recommended for the half- 

ar ended January 10 next. 

“7 Lael A ale Land.—The directors have declared an 
interim dividend of 1s per share, being 5 per cent. on account of 
ividend for the current year. ‘ 
Se Waterworks.—At the meeting on the 7th inst. the receipts 
and accounts were adopted. Mr A. Gill, the secretary, who retires 
from his post, was elected to a seat at the board, and voted a super- 
annuation allowance of 850/ a year. His son becomes secretary in 
go Building, &e.—The directors state that the accounts 
show a net profit for the year ended September 30th of 3,555/. An 
interim dividend at the rate of 4 per cent. per annum having been 
alrea‘ly paid for the first six months, the directors now propose 
another dividend at the same rate, free of tax, carrying for- 
vane fon — the interim report for the season 1885 Seen 
an interim ent - pelt-ap capital of the company at the 
2; per cent., free of income tax. 
“—o. ae Tea.—The directors have resolved * ee fe 
interim dividend at the rate of 24 per cent. upon the w a <a os 
of the company, which, in accordance with the ee - —_ 
the vendors and the “A” shareholders, dated : aaa “ a 
will be appropriated as follows :—To the “A one . = : - 
to the ordinary shares 24 per cent., and to the sha 2p 
3 Ertension Telegraph.—The directors have declared an 
interim dividend for the quarter ended September 30 of 2s 6d per 
are, free of tax. $ 
ae Junction Wa’erworks.—The report for the eee wae 
the 30th of September last states that the amount — oe 
the revenue account as applicable for the morass 2 iv — = 
jaterest was 51,1607, whereas at Michaelmas, 1884, the am 
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51,3967. At that time, however, the sum set aside to provide for 
losses was only 5,000/, while in the present accounts a deduction of 
7,000/ had been made. The water rental of the company, which last 
March showed an increase, has been unfavourably affected by recent 
legislation. Atthe end of March last the readjustment of the 
water rentals on the basis of net annual value had been as far as 
practicable, with great labour, accomplished, but since that date 
Mr Torren’s Water Rate Definition Act had again altered the basis 
of charge from annual value to rateable value. The directors 
recommend dividends for the half-year at the rate of 9} per cent. 
per annum on the ordinary share capital, of 7} per cent. per annum 
on the 25/ C shares, and of 7 per cent. per annum on the new 50/ 
shares created in December, 1879. 

Great Northern Telegraph.—The directors announce that the 
Chinese Telegraph Administration have extended their system to 
Seoul, the capital of Corea, and to its port, Ienchuan ( hemulpo), 
which two places are thus now in telegraphic communication with 
the rest of the world. 

Henry Bentley and Co.—At the general meeting held on the 23rd 
inst. a dividend at the rate of 8 per cent. per annum for the half- 
year ending September 30 was declared. This, added to the dividend 
for the first half paid in July at the rate of 5 per cent. per annum, 
makes 6} per cent. for the year, free of income tax. It was also 
decided to place 500/ to a reserve fund. 

Home and Foreign Investment and Agency.—The directors 
recommend a dividend for the six months ending November 30 on 
the ordinary stock and shares at the rate of 64 per cent. per annum. 

Hu lson's Bay.—At the meeting held this month the Governor said 
that, with reference to the prospects of the country generally, and of 
Manitoba in particular, he thought there were indications of a 
revival of trade, and if so they might expect a renewal of the 
demand for theirlands. At present the applications were very few 
indeed, but in the spring they hoped the inquiry for them would be 
greater. In reply to questions, the Governor stated that the land 
sold by them from the beginning represented by town and farm lots” 
amounted to 1,140,000/7. In the case of the town lots, one-fifth of 
the purchase price was paid down, and the talance was arranged to 
be paid in four equal annual instalments. For the farm lots one- 
eighth of the purchase money was paid down and the balance by 
seven annual instalments. When the speculation in land died out 
they found considerable difficulty in collecting the instalments and 
interest. Of the 1,140,000/ on which they had received the first 
instalment, 400,000/ had been appropriated in reducing their shares 
from 17/ to 131, 

H, H. Vivian and Co,—The profits for the year ended July 31 
have been 12,282/, and after adding the balance from last year, and 
deducting the interim dividend and expenses, as shown in the 
balance-sheet, there remains the sum of 5,037/ at the credit of profit 
and loss, The working of the Berg mines has resulted in a loss of 
1,616/, and in view of the fact that nickel ore cannot be produced 
there at a profit at present prices, and of the cheaper supplies to be 
obtained oiehan the directors have decided to close that mine. 
In order to meet the loss which will thus be sustained, Sir H. 
Hussey Vivian has voluntarily offered to cancel “A” shares to the 
amount of 12,000/ and “B” shares to that of 20,000/, both fully 
paid up, thus reducing the capital of the company by the amount 
at which the Berg mine stands in the books. Until the capital is 
thus reduced the directors are unable to pay a dividend, but it 
must be remembered that the dividend on the “A” shares is 
cumulative. 

India-Rubber, Gutta-Percha, and Telegraph Works.—The company 
announce the completion of telegraphic communication between the 
on Verd Islands and Bolama and Bissao (belonging to Portugal) 
and Dakar and Conakry (belonging to France),-all on the West 
Coast of Africa. These places are thus doubly connected with 
Europe, via Cadiz and via Lisbon. 

Jhanzie Tea.—The directors announce an interim dividend of 
4 per cent. 

John Crossley and Sons.—The directors recommend a dividend of 
9s per share for the past half-year, which, with the interim dividend 
of 5s per share paid in August last, is equal to7 per cent. for the 
year ending Dec. 5, leaving 7,400/ to be carried forward. 

London and South African Exploration, — The directors have 
declared a dividend of 3s per share, less income tax, payable on 
aud after the 3lst inst., making, with the interim dividends paid, a 
total distribution of 55,000/ for the year. 

London Oil Storage.—The directors have declared an interim 
dividend of 4s per share, free of income tax. 

Mediterranean Extension Telegraph.—At a meeting held a few 
days agoa resolution was adopted recommending the liquidators 
to declare a final dividend of 1s 2d a share on the preference and 
ordinary shares. A resolution was also fixing the remune- 
ration of the liquidators at 853/, “the liquidators undertaking to 
pay and satisfy any outstending claims on the part of the Tate 
Officials of a Mr a stated that there would be 
one more meeting to wind up the company finally, but that would 
not be held until the decision of the i i 
the unclaimed dividends. ee ne 

ational A frican.—The directors have drawn up a speci 
in which they say an interim dividend was sednsed thie en 
last year for the first six months of 1884, but that they cannot 
follow a similar course now. It was necessary to distribute as 
dividend the whole of the reserve fund accumulated to the 3lst of 
December, 1884, and this course, highly undesirable under ordina 
circumstances, was recognised as inevitable. On the other han 


, 


1885 has by no means been prosperous.. Thisis due to two causes— 
the one general, the other special to the Niger-Benué territory. 
The general cause is the universal depression of trade, which has 
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affected the prices of African produce as of most other articles of 
commerce. ‘The special cause 1s of a political nature, being the want 
of an effective administraticn of the new Protectorate, 


Neuchatal Asphalte.—The secretary of the Committee of Preferred 
Shareholders states that the supporters of the Preferred Committec 
have now secured a large majority of the voting power of the 
company, and that a requisition has been sent in to the directors by 
shavebabiene holding about 10,000 preferred and 17,000 ordinary 
shares to call a meeting to consider resolutions for certain altera- 
tions in the present board. 

New South Wales Mortgage Loan and Agency.—The directors 
have declared the usual interim dividend at the rate of 5 per cent. 
per annvm. 

North of Scotland Canadian Mortgage.—The report for the past 
year shows a net profit of 17,046/, including 1,620/ brought forwari. 
An interim dividend of 5 per cent. has already been distributed, 
and a similar dividend is now proposed, making 10 per cent. for the 
year. A sum of 2,500/ is added to the reserve fund, making it 
40,000/, and a sum of 1,817/ is carried forward, 

Peninswar and Oriental Steam Navigation.—The report for the 
ear ended Sept. 30, shows an available balance of 220,897/, includ 
ing 9,473! brought forward. An interim dividend of 24 per cent. 
was paid in June, and it is now proposed to pay a further similar 
dividend and a bonus of 2 per cent., leaving 9,902/ to be carried over. 
The directore also recommend the payment of a bonus of | per cent. 
from the profits of the underwriting account, making a total of 8 per 
cent. for the year. The loss of the Indus, which occurred after the 
close of the financial year, will be made good in the underwriting 
account of 1885-6, but the directors say that the vessel stands at a 
moderate figure in the company’s book. A list of the vessels belong- 


ee eS 


ing to the company shows a total, excluding the Bengal, which is* 


being fitted out, of fifty, with a registered tonnage of 173,727, and 
an aggregate nominal horse-power of 31,200, these figures being 
exclusive of the tonnage and power of the steam tugs and launches 
belonging to the company. 

Queensland Investment and Land Mortgage.—-The directors have 
declared an ad-interim dividend at the rate of 10 per cent. per 
annum for the half-year ended September 30 last. 

Richmond Consolidated.—The directors, in their balf-yearly report, 
recommend a dividend of 5s per share, tax free. 

Southwark and Vaurhall Waterworks.—At a meeting this montli 
the report and accounts were adopted. Amongst other remarks, 
the chairman said that he could not prophesy as to next half-year, 
but that he believed they would be able to maintain a 6 per cent. 
dividend, but it would be a “tight fit.” But afterwards, if they 
were dealt with honestly, he believed they would be able to go on 
gradually improving their position. 

Tokai (Assam) Tea.—The directors have resolved to pay ar 
interim dividend of 5 per cent., tax free. 





MINING COMPANIES. 


Cape Copper.—The directors have declared a dividend of 7s 6d 
per share, free of tax. 


Indian Consolidated Gold.-- At a meeting of this company 
recently, a resolution was unanimously passed, authorising the 
directors to dispose of the undeveloped area of their en in 
the Mysore District upon such terms as they may think fit. It was 
understood that for the present it was only contemplated to sell 
one-fifth of the entire estates in the above district owned by this 
company. 

St John del Rey.—The report of the net profit on the working 
of the Morro Velho mine for the half-year amounts to 7,629/, making, 
with the amount brought forward, a total of 11,151/. London 
expenses and interest absorb 3,360/, leaving 7,791/ available for 
liquidation of debentures in course of payment. The gold produced 
from the Cuba mine sold in London for 4,798/, which covers the 
whole of the working cost, and reducing the capital expenditure to 
something under 1,600/. 





NEW COMPANIES AND CAPITAL. 


Cape of Good Hope.—The Agent-General has been informed by 
tel =i that ienthane coals to 334,000/ have been received at 
the Treasury, Cape Town, for a Public Works 5 per Cent. Loan of 
195,000/, the average price realised being ? per cent. above par. 

Imperial Continental Gas New Stock.—The tenders for the issue 
of 100,000/ of the capital stock recently offered to the proprietors were 
opened a few days ago at the association's offices. The total 
amount tendered for was 383,850/ stock. No tender below 210/ 15s 

r 1001 stock receives any allotment. Tenders at 210/ 15s receive 
oy per cent., and tenders above that price receive in full. 

Phillip Morris and Co. and Grunebaum, Limited,—The letters of 
allotment and ‘reyret” have been posted, and we are informed 
that the 12,000 5/ shares offered were applied for more than six 
times over. 

Province of Manitoba (Canada) & per Cent. Loan for £233,800. 
—The applications amounted to 416,100/, at prices varying from 
110/ 10s to 105/ 108 (the minimum). Tenders at 106/ 15s and upwards 
were allotted in full, 

Spratt’s Patent (i.).—The letters of allotment and regret were 
posted on the 2Ist inst., and we understand that the applications 
amounted to nearly one million sterling. 





en ees pense nsec 











Dec. 31, 1885.) 


MessrsMacmuillan & Co.'s 


J 
0.5 
NEW BOOKS. 


LORD TENNYSON’S NEW BOOK, 
TIRESIAS. AND OTHER POEMS. 


By ALFRED, LORD TENNYSON, Poct Laureate. 
Feap. 8ve. 63. 


With 100 Pictures by Mr Linley Seanbotiine. 
CHARLES KINGSLEY’S WATER 
BABIES: 


A FAIRY TALE FOR A LAND BABY. 

A New Edition. With One Hundred Pictures by 
LINLEY SAMBOURNE. Feap.4to. 12s 6d, 
The Times says: ‘ Altogether, the volume can be 
recommended as something more than a ‘Christmas 

book’ of exceptional merit.” 


Macemillan’s 4s 6d Series. New Volume. 

MUSIC STUDYIN GERMANY: From 
the Home Correspondence of AMY FAY, with a 
Preface by Sir GEORGE GROVE, D.C.L., Director 
of the Royal College of Music. Crown 8vo. 4s 6d. 

THE SCOPE AND METHOD OF 
ECONOMIC SCIENCE. An Address delivered 
to the Economic Science and Statistics Section of 
the British Association, Aberdeen, 1%55. By 
Professor HENRY SIDGWICK, M.A., Litt. D. 
Crown 8yo. 2s, 


Macmillan’s Six Shilling Popular Novels. New Volume, 


ZOROASTER. By F. Marion Crawford, 
Author of “Mr Isaacs,” “Dr Claudius,” “A 
Roman Singer,” &. New Edition. Crown 
Svo. 6s. 


“ 


ABRIEF TEXT-BOOK OF POLITICAL 
ECONOMY, By FRANCIS A. WALKER, Author 
of “The Wages Question,” “Money,” “Money, 
Trade, and Industry.” Crown 8vo. 6s 6d, 





**An admirable idea.”—British Quarterly Review. 
** An important series of volumes on practical poli- 
tics.”—Daily News. 
In crown 8vo, price 3s €d each. 


THE ENGLISH CITIZEN: 


A Series of Short Books on his Rights and 
Responsibilities. Edited by HENRY CRAIK, 
M.A, (Oxon), LL.D. (Glasgow.) 

This series is intended to meet the demand for 
accessible information on the ordinary conditions and 
the current terms of our political life, and it deals also 
with the details of the machinery whereby our Consti- 
tution works and the broad lines upon which it has 
been constructed, 


CENTRAL GOVERNMENT. By 8. D. Traill, D.C.L- 

THER ELECTORATE AND THE LEGISLATURE. 
By Spencer Walpole. 

THE POOR LAW. By Rev. T. W. Fowle, M.A. 


THE NATIONAL BUDGET: The National Debt, 
Taxes, and Rates. By A. J. Wilson. 
THE STATE IN RELATION TO LABOUR. By 


W. Stanley Jevons, LL. D., F.R.S. 
THE STATE AND THE CHURCH, 
Arthur Elliot. 
FOREIGN RELATIONS, By Spencer Walpole. 
THE STATE IN ITS RELATION TO TRADE. 
Sir T. H. Farrer, Bart. 
LOCAL GOVERNMENT. By M. D. Chalmers, M.A, 
THE STATE IN ITS RELATION TO EDUCATION. 
By Henry Craik, M.A., LL.D. 
THE LAND LAWS. By Professor F. Pollock. 
COLONIES AND DEPENDENCIES :— 
Part I. India. By J. S, Cotton, M.A. 
Part II. The Colonies. By E. J. Payne, M.A, 
JUSTICE AND POLICE. By F. W. Maitland. 
THE PUNISHMENT AND PREVENTION OF CRIME. 
By Sir Edmund DuCane, K.C.B. 


Works by JOHN RICHARD GREEN. 


THE MAKING OF ENGLAND. With Maps. 8vo, 16s. 

THE CONQUEST OF ENGLAND. With Maps and 
Portraits 8vo, 18s, 

A SHORT HISTORY OF THE ENGLISH PEOPLE. 
With Maps, Tables, and Chronological Annals. 
Crown 8vo, 8s 6d. 112th Thousand. 

HISTORY OF THE ENGLISH PEOPLE. In4Vols., 
8vo, 16s each. 

By CHARLES KINGSLEY. Crown 8vo, 6s each, 
Westward Ho! Health and Education. 
Hereward the Wake, Daily Thoughts. 
Hypatia. The Heroes. 

Two Years Ago. The Water Babies. 

Alton Locke. The Hermits. 


By the Hon. 


By 








Yeast. Madame How and Lady 
At Last. Why. 
Poems. Prose Idylls. 


MISS YONGE’S NOVELS AND TALES. 
Crown 8vo, 6s each. 

The Heir of Redclyffe. The Three Brides. 
Heartease. The Caged Lion. 
Hopes and Fears. The Dove in the Eagle’s 
The Daisy Chain, [2 Vols. Nest. 
Pillars of the House. | Love and Life. 
The Clever Woman of | The Chaplet of Pearls. 

the Family. Lady Hester and 
Dynevor Terrace. Danvers Papers 
The Young Stepmother. Magnum Bonum. 
The Trial, Unknown to History. 
My Young Alcides. Stray Pearls. 


MACMILLAN and CO., London. 


the 
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GLISH DICTIONARIES. 


LY MANUAL. 


STANDARD EN 











red edges, 10s 6d; or half morocco, 15s, 


Just published, feap. 4to, 832 pp., cloth, 
CONCISE DICTIONARY 
OF THE 


ENGLISH LANGUAGE. 
Literary, Scientific, Etymological, a 
of Ocitvie’s “Imperial Dictionary.” 
“ This ‘Concise Dictionary’ 

Dictionaries hitherto published.’ 


A 


nd Pronouncing. Based on the New Edition 
By Cnarues ANNANDALE, M.A., LL.D. 
stands first—and by 


a. a long interval—among all the one-volume English 
— Actdemy, : 


perial Svo, cloth, £5; or half-bound in morocco, £6 6s. 


IMPERIAL DICTIONARY 


OF THE 


ENGLISH LANGUAGE. 


A Complete Encyclopedic Lexicon, Literary, Scientific, and Technological. 

JOuUN OcILviE, LL.D. New Edition, carefully Revised and gre 

Edited by Cuartes ANNANDALE, M.A., LL.D. 
Engravings, printed in the text. 

*“ A monument of patience, industry, and good work. From beginning to end it has received the 

same thorough and conscientious eare: it is copious, it is trustworthy, it is beautifully illustrated, and it 


ad ins i > red TY ri i 
is admirably printed on good paper. ‘ It will be for many years the most serviceable and most 
highly valued of English dictio 1aries,”’—Saturday Review. 


In Four Volumes, im 


THE 


By 
atly Augmented. 
Illustrated by above 3,000 


London: BLACKIE & SON, 49 and 50 Old Bailey. 





FURTHER ISSUE OF SHARES. 


THE 


AYLESBURY DAIRY COMPANY 
(LIMITED). 
















ESTABLISHED 1868. 
The Dividends paid during seventeen years have averaged over 84 per cent. per annum, 
Incorporated as a Company limited by Shares, under The Companies Acts, limiting the 
liability of Shareholders to the amount of their Shares. 





The DIRECTORS of the AYLESBURY DAIRY COMPANY (Limtrep) are prepared 
to ISSUE the Balance of the Unissued Capital. 
Prospectuses may be obtained from the Secretary, the 


AYLESBURY DAIRY COMPANY 


(LIMITED), 


31 St Petersburgh place, Bayswater, London, W. ; or of the Brokers, Messrs Cavell, 
Strachan, and Lardelli, 50 Threadneedle street, London, E.C. 


[MPERIAL FIRE INSURANCE| JOSEPH GILLOTT’S 
STEEL PENS. 


1 Old Broad street, E.C, 22 Pall Mall, 8.W. | 
Capital, £1,600,000 ; Paid-up and Invested, £700,000 | 

Sold by all Stationers throughout the World. 
___ PARIS, 1878. 


Total Invested Tenia over £1,500,000. | 
'S MAGNESIA. 





E. COZENS SMITH, General Manager. 
105,000 ACCIDENTS, for which 
TWO MILLIONS have been paid as 
COMPENSATION by 


| GOLD MEDAL _ 
| DINNEFORD 














Patent Quadruple 


THE RAILWAY PASSENGERS’ ASSURANCE | 
COMPANY 


64 CORNHILL 
ACCIDENTS OF ALL KINDS. 
Paid-up and Invested Funds, £260,000 ;— 
Premium Income £235,000. 
Chairman se ] 
Apply to the Clerks at the Railway Stations, the 
Local Agents, or WEST-END OF FICE— 


OR AT THE eae 
HEAD OFFICE :—64, CORNHILL, LONDON, E.C. 
WILLIAM J. VIAN, Secretary. 


QILVERED _ PLATE GLASS 


OKING GLASSES, with or without frames. 
mpvonel ee new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 





ication. { 
tik PATENT SILVERING COMPANY (Limited). | 


(\ILT_CHIMNEY-GLASSES, COR- 
Latest designs. Moderate prices. Best quality, Old 
ounaen re-gilt. Old Glasses re-silvered. 
THE PATENT SILVERING COMPA 

10, 12, and 14, Lower Kennington lan 


ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON. 


DRESS 
BASKETS. 
DRESSING 
BAGS. 
DESPATCH 
BOXES. 
TRUNKS. 
BARRACK 
FURNITURE, & 


New Catalogue Free. 
Prize Medals For 
General Excellence. 


e, London. 





Portmanteau. 


HARVIE M. FARQUHAR, Esq. | 


8 GRAND HOTEL BUILDINGS, CHARING CROSS; | 


NY (Limited), | 


| periods, at rates whic 


This pure Solution is the best 
| remedy for Acidity of the 
| Stomach, Heartburn, Head- 
ache, Gout, and Indigestion. 


| pi NEFORD’S MAGNESIA. 


The safest and most gentle ape- 
| rient for delicate constitutions, 
| Ladies, Children, and Infants. 
OF ALL CHEMISTS. 





| JHE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
| (Bankers to the Government of the Cape of Good 
Hope.) 
Higap Ovrics. 
1@ Clement's lane, Lombard street, London, E.O. 


& 
4,000,008 
1,000,000 


Senies St. 
Paid-up Capi 

iene OS eS 
This Bank grants Drafts on the principal towns in 


ee eeteeseeeene 





NICES—OVER-MANTELS IN HARD WOOD. | 4.702 Colony, Griqualand West (Diamond Fields) 


1, and Transvaal, and transacts every description 
ae eeakin Business cornected with the South 
= Colonies and oo” for one year and longer 

ved on deposi 
Sntarest allow Cane be ascertained on 


application, ~ 


BANK OF AUSTRALASIA 
Incorporated by Royal Charter, 1835), 
- ¢ Threadneedle street, London. 
Paid-up capital ..........++ enseccgett . ae 
Reserve fund : 770, 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand ‘ 
BILLS negotiated or —_ 2 Fnac 
“GRAPHIC TRANSFE made. 
PEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 


may be ascertained on application. 
PRIDEAUX SELBY, Secretarv. 


























Ct 
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[ Dee. 31, 1885. 
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cane NOt Cte 


NATIONAL BANK’ OF INDIA, LIMITED: 
te ‘ Subscribed Capital... See ost Fos a aie vat de ase one £933,000 


UR Essays ote tte one ee tee ose, fees £465,250 
Reserve Fund Se) xtc opt ascends te, JS Oi wees «a ee £50,000 


HEAD OFFICE:—39s THREADNEEDLE STREET, LONDON, ESC. 
Braxcnes: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE. 
Acent 1x Epinsurcu: Hon. F, J. MONCRIEFF, 46 Castle street. 
AcEnts IN GLAScow : Messrs MACKENZIE, GARDNER, and ALEXANDER, 153 St Vincent street. 


aoenceeeeenamnain ae moore 


The Bank grants DRAFTS, negotiates and collects BILLS of EXCHANGE payable at Bombay, Calcutta, Madras, Kurrachee, 
and Colombo, on terms which may be ascertained at the Office. 


The Bank undertakes the PURCHASE and SALE of Indian Government and other Securities, holds them for safe custody, and realises the 
interest and dividends as they become due. It also COLLECTS PAY and PENSIONS, and generally transacts every description of Bani ing 
Agency business connected with India. 


The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained at the Office. 


CHARTERED BANK’ OF “INDIA, | HO%@ Foxe AND SHANGHAI 
: ° = Seeaitien . Paid up Capital, $7,500,000, 
AUSTRALIA, AND CHINA, Reverve for Elian at Dividend, 80060 
HATTON COURT, THREADNEEDLE STREET, LONDON. Cone or Dusnopens aso Hino Germs ms Home 


Kone. 
1 A. H. Phitipotts,E mn Sur 
incorporated by Royal Charter. EF. endian: oN (of Messrs. A. Gibb and Oo.). 
Albert Deacon Esq. of Messrs E. and A. } 


PAID-UP CAPITAL, £800,000. RESERVE FUND, £200,000, | srxns-toriaan Sn Kaing mp, 


COURT OF DIRECTORS, 1885-6. Amoy London em san Francisco 
Sila coon me ate So | ee. | See 
WILLIAM MACNAUGHTAN, Esq. | JAMES WHITTALL, = oben on Yiollo 
LUDWIG WIESE, Esq. Hankow Baigon Yokohama 
Manager—JOHN HOWARD GWYTHER. mre tion grant Drafts upon and negotiate 


ihe or collect Bills at any of the Branches or Agencies; 
Sub-Manager—CALEB LEWIS. they also receive Deposits for fixed periods at rates 
Secretary—WILLIAM CHARLES MULLINS. megzing with as pe of caer ia tae dite 
Bankers. cular Notes, n oe eee am & 

7 : r y Europe, Asia, me or use 0} vi re. 
THE BANK OF ENGLAND; THE CITY BANK, LIMITED. They Current Accounts for the convenience 
THE NATIONAL BANK OF SCOTLAND, LIMITED. — ente returning from China, Japan, and 


said <s : They also undertake the Agency of constituents 
BO ier te fedinn and other’ Government, Gocuritien. draertig 
MBAY J > . and other vernmen urit! 
CALCOTTA cet the | HONG KONG HANKOW Interest and Dividends on the same as they fall due. 
AKYAB BATAVIA Sealawe MA Mea Dividends on the Shares of the Corporation are 
RANGOON SOURABAYA SHANGHAI YOKOHAMA le in London on receipt of the advice of meet- 
; in Hong Kong, held in February and August. 
——— $$$ $$$ The Corporation receives Deposits in London for 
The Corporati Twelve Months fixed, in sums of £100 and upwards, 
ocllieaaien Bille ox grant Drafts payable at the above Agencies and Branches; Buy and Receive for upon which the present rate of interest allowed is 45 
Government and sung: eee ene, Letters of Credit; undertake the Purchase and Gale of Indian | Per cont per annum, payable halt-yeariy at 30th June 
beco ; e custody, and reveive Interests or Divid and 31st December. 
Wei eae cores Transfer one pee a attorn . = other 
posits of money are received f. » nee ea forms ma. at their ce On a on. 
on application. y ved for not less than Twelve Months, on terms — may be ascertained Oftice hours, 39 to 8—Saturdays 10 to 1. 
sissies ad 81 Lombard street, London. 


THE NATIONAL BANK OF SCOTLAND, THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833, 


LIMITED. Py me oe My et St hg 9 


t ted by a — Sa care, Beaae, Madras 
ncorpora Roy Charter Lacie urrachee, Agra, ore, Shan 
: and Act of Parliament. Ourrsnr Accounts are kept at the Head Office om 
ESTABLISHED 1825. the terms customary with London Bankers, and in- 
- HEAD OFFIC E—Ep - ae er ee en 
; Deposirs received for fixed periods on terms to be 
Capital, £5,000,000. Paid up, £1,000,000. BR 000,000. Reserve Fund, £660,000. ascertained on application 2 sake ap 
LONDON .OFFICE—37 Nicholas lane, Lombard street any of the Branches of the Banh teas of exten aharge, 
osetstnigflipenntentiaisinin KO, and approved ~ ne oe = collection. * | 
ALBS AND PuRCHASES effec n an 
oonnene Accounts are kept agreeably to usual custom. Foreign securities, in East India stock and loans, and 
CIRCU x OTES oe eee the safe custody of the same undertaken. 
honee LAR and LETTERS of CREDIT, available in all parts of the World, are issued free Interest drawn, and Army, Navy, and Civil pay and 
INVESTMENTS and SALES of all descripti os 
be, natal ec oct Sous ttt, DIVIDENDS, NUTTER, | Ser car Sergent Bening Deseo 
London Office of the Bank every description of Banking Business connected with Scotland is oo J. THOMSON, Chairmen, 


JAMES ROBERTSON, Manager in London. Established 1851. 


iA SE a I i ot 
HE A BIRKBECK BANK. 
T LL LAN E BANK THE COMMERCIAL BANKIN G Southampton buildings, Chancery lane. 
mid benes. wlke COMPANY OF SYDNEY. THREE per CENT. INTEREST allowed on 
Aas ee ane, London, E.C. Established 1834. Incorporated 1848. DEPOSITS, repayable on demand. 
pital, £2,000,000. Paid- ers TWO per CENT. INTEREST on CURRENT 
Paid-up Capital, £800,000. Reserve Fund, £232,500. | d-up Capital, £600,000. Reserve Funds, £688,000, | ACCOUNTS, calculated on the minimum monthly 
~ Deposits of £10 and ’ * | ant London Board of Directors grant Letters of | balances, when not drawn below £50. 
Sornen, and Sor feed masied # received on current | 4° een of Exchange on the Head Office of | The Bank undertakes for its Customers, free of 
Every facilit » a8 may be agreed upon, — | South nk in Sydney and on the Branches in New | charge, the custody of Deeds, Writings, and other 
thonen betes emonied ‘for the transmission of | 704 Wales and Queensland, Bills purchased or | Securities and Valuables; the Collection of Bills of 
Zoek ad toe on, Liverpool, Manchester, and | forwarded for collection. | Deposits received for fixed | Exchange, Dividends, and Coupons ; and the Purchase 
&e. ma Pt and delivery of stocks, | Poe ication: ee Which may be ascertained on and Sale of Btocks, Shares, and Annuities, Letters of 
» Circular Notes Letters of Credit > 
every other description of Banki Seen dee London Office, 39 Lombard street. THE BIRKBECK ALMANACK, with full particu- 
a” BR. 0. YEATS, Manager. NAT * lars, post free, on application. 
: HANIEL CORK, Manager. _ FRANCIS RAVENSCROFT Manager. 


| 
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